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î AY'-

Correcl nsme and adcim* if diHerent than «howii. 
Full nam* and addreas ol raportlng carriar, 
|IJa« mailing labal on original, copy In lull on dupl.^ata.) 

Tv 

interstate Commerce Commissidn 
FOR THE YEAR ENDED DECEMBER 31,1975 



NOTR F 

p c r i i H l i c i 

l l l l l . i n f o ' 

ni i . i l ' ep . ' 

In- in. i . ic l . l | i : , r t i c i r : i i ' ' U' the m.iHr.e • 

. i iher r c f i . ' ' ' n . .1 , 

I-' *i'i'. 

i-.it - ' -lti., . . . . 

c o r s i c l i o n in .ins court i>f the l 1 

.. 'IllC 1 1 i to i m o u I h i i n t ive i ho . i , • 

i r . i - e i h . m tw o vears, m bt t h such Ime aftd ir . iprisonmc 

i ' K c i ^n•> •' 

rcp^esT'niiii isc " 

I ' . ' p , • • . . i . i i i ^ i 

lIKcd 1(1 1! 

. . i t l (!• 1 ' ^ 111, VA ( I ' i i . i 

mil lull Irue „iml 

nnc It is ltl" ' 

I Ti't -.l '-•' 

•in.l 

l : r . • 1 - 11 , 

, i r \ qlie^|lo.•' rtllhii 

Ml I n 

• for 

. n i l l l ~j cwi i i i c i e l o 

. ' l l - . ' ' . . . . . i i m L i i ^ 

st). 

thc if I" 

I.Itli, .1 -

I f f s u b K ^ i 

•uld the lei 1,1 

. ' , ( i ip t line ieiiMrd It a i id oper . i i cd hy .1 commi 

,n,iii .md i n c l u d e ; i receiver or i ruvlee of h le-^-

I h * resp<m«lenl » (u r ihe r n-MUired lo -^nd Hi thr Bureau .«l \fi i>OHl», 

mimediatel . i upnn p u b m a l i i i n . two copiev 111 i t . ••' • !• ' 1 1 ' )<•-•' 

111 s l iH-khi i ldr ts , S'e Seh«-duU lOHA, l':i)>c 3 

' I l i e i n ' . i i i i l o r m -tuuiKi • 

. II iiiieviii'ii 'si*ered fulls .uxl 

• ,-. . ,1 .1 p i L . i . i i i -^ annUiii I t ! 

i ( . i . a l l v a i i l h o r i / c d , cun 

, i i i i ! the l ike s l iou ld IKM be useo • 

: ' i , j i i i r i ( ' v I f i i n imiHir' , K l ^ e l l 

,1^ \ o l 

' lo - i ld he 1! 

iT ,1 i h . i i i c ' f ic iu 'O t l i , i i ; t l l lc •.c. 

l e r c d i i \ ' ' I 3 i . [ i r . - . i . ! 

I 5) of ;/• 

I h d i i d l o r r i ' 

(if .Kcounls in Ca; i i l e i a f k e g t i l i i l i i 

lhe ' It h:i.. 

iscs wheic 

mii rkv 



ANNUAL REPORT 

OF 

(FULL NAMF; OF THE RESPONOr \ ! 

WAYNESBURG AND SOUTHERN RAILROAO CQMPANY 

TO THF 

INTERSTATE COMMERCE 
COMMISSION 

FORTHH 

YEAR ENDED DECEMBER 31,1975 

Name, official title, telephone number, and office address o( officer in cha ge of correspondence with the Commission 
regarding ihis report: ^ . . 

iNmn.. R. W. Tho—« mtlei P*nn Ctntrm\ Traotporf tion Cprrprtrt) 

(Tf lephone numbcri _^:5. 972-3096 

(Offi ce addresM 2901 I .V .B . Bldg, 1700 Hmrktt S » r - I , Phi l » d « l p h t P a . 19103 
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SPECIAL NOTICE 

Tht uttnlio* of the rcifoiidrai i« directed below to ceHaio ^rtlcalars, if My. in whick IbU rcporl 
form differs Iroa tbe curreapoiidiag (om (or ibe prcccdiaf year, ll iboald be amitrstood thai mention 
is aoi made nl tttcetaaiy wbtlllalioai of dales or, ia gcaeral. Mcb olbcr Ibiafi as timple madiricaivin. 
iaieadcd lo aiabr re^ircaMBK clearer oiber aiaor adjatliaeali. aad lypograpic*! rnrrtriiont. 

fage (i Schedule 200 General Balance Sheet • Attct Side 

Provision h»$ been m<de for reporting tcc'ued depreciation on improvements tr leasehold property 

Page l«! Schedule 200 General Balance Sheel Liability Side 

Provision has been m^de for reporting treasury stock 

Page I7C: Schedule 202 Compensating Balances and Short-Term Borrowing Arrangements 

Page 170: Schedule 203 Spec al Dep-isiis 

These are new schedules providing for repor.ing ol compensaiing balances and certain shori-icrm borrowing nrrangcmenis beiv^ccn carriers 
and financial insiituiions. 

Page M: Schedule 411 Tracks Owned at Close of Year 

Page * l : Schule 41 IA Tracks Owned ..i Close ot Year If- ir l,e«ors lo Switching and Terminal ( nmpaniesl 

Instruelions have heen revised lo require repor'ing mileages in whole miles raiher than in hundrcdilu 

Par MI< by th< 8up«rinUna«n< of OoniMiU. t'.8, G.>nmnwnt Printltif rmtt. Wuhlntton. D.C, tOSOt, Prlc* tt.U 
Stxk Niimb*r 0M-(M«-0101«-> 
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Railroad Initials tloO Year 11' 

INSTRt tTIONS ilt:(;AliDINr. THE I SE O H HIS REPORT FORM 

I h ^ .inn'ial reporl is arranged in columnar form so that il may ir"lude 
returns for a single lessor company, or for several lessor companies 
whose properties aie leased to the same operating railway, provided that 
the biKiks of accounl are under the general supervision of the same ac 
counting ollicer 

Separale returns arc required lo be shown f c each lessor, the name of 
Ihe reporting comp my to be enteied in the box heading or in the column 
on the left of the several schedules, as may be applicable 

If the report is made for a single company, the exact coipoiaie name 
should iippear on the cover, title page, page 2, and in the oath and supple 
menial oath. 

A report made for a number of Itsso 
priate designation, such as Lessors of iht 

Railroad Companv " on the cover and title 

page, but the oath and suppl'mei.tal oath n .sleted for each 

corporation, except as provided there;n. 
Reporis filed under the designation Lessors of the 

Railroad Co.-npanv' should cor.lain 

hereunder the names ol the lessor companies that are incli'ded in this 

report, and the names of those lhat file separalely 

.impdHMis iiKliid'J in ihi\ lefniii 

Wayncsburg Sputharn Railroad Company 
Nafw vrl lesv*M ̂ nmpitmes thai fttc sep-f icp*itts 

l « . .STO('KHnU>F.RS REPORTS 

1 I he icspondent is required lo ••end lo the Bureau of Ai • H"- iTimei latclv upon piepaiation, two cop e• of us latest ,innual i f p i " n vii .. k h, i.U i ^ 

Check appropriale box 

r~l fwo copies aie atiuched to Ihis rcporl 

n I \*vi iiipics will be sijbfTiiiIed , 
ic lie 1 

• • • Idcrs IS prcpaied 

In completing the vanous sthedules m this leport form list the information concerning the lessor companies in the order in which their names ip

pear on tht balance sheet Such atldilional pages as may be necessary will be furnished by Ihe Commissum on requesi 

Railroad I essor, nrual Report R -4 
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a. ! Ciive !he names of ihe ti\e securitv KWders *ho had the 
highest sotmg pimers m each leŝ .ŝ  companv irKludcd m this 
report This informalion shivuld be given as of lhe cWsc of the 

\t,. . ,t ihle. al the dale of the blest compilattivn of a 
list of st̂ vck-holders If any holder held in trust, give particulars 
of the trust m a footnote. In lhe case of voiing trust agreements 

'̂.M. .V supplemental ipformalu" > nge 1? the names and ad 
dresses of the .V> largest hi>lders of thc votmg trust certtficates 
and the amount of their individual holdings 
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2 Crtve pariKutars called for regarding each lessor companv included in this rept>r{. entering the initials of 

the lessor ciMnpan»es tn the ĉ ûmn htad.ngs 

Slaie toial numher of vines cast m latest jgeneral meeting f*»r elecr.'-i t4 d '*":;«.»rs of respondeni 

Give the 4ale t>f sue h meeting . 

Give the place '.»f such meeting ^ 

4/7/75 
F R T l d . , Ha, 



Ve.i 

l!2, DIRECTORS 

I , . \ . l - ' l . . . . :• • , , v c i , ^ . torv l l 
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Item 

1 \ . . . . , 1 R. Carroll 
: Phi la . . Pa. 
1 . i . i i s , l l 1 I t ^1111101^: .11 t c , .11 ._4-I-Z5 _ 
4 Dale of expiration of lerm 4-5-76 

Name of director ^. K. iVcConnell 
t, 1 • iMrcss Phi la . . Pa. 

' cyinning of term _ , 4-7-75 1 

1 h U l l l 111 etpir.iilon ot lerm 4-5-76 
1 \ li'ii. .it i l i 'caor R. .V. Loder 

lil Philf l . , Pa. —— . 

•'• •— ' 
11 ly ,11. .'1 nL^iiiiiinn; of tcim 4-7-75 
i : 4-5-76 
11 Same of director 

14 Dtti. ,. ..'.<•.... 

l". ll 

'. ••• 111 s n i ! , j i i . i i i 111 I f . I l l 

nie of directoi 

:f Otfice address 

l l ' • f Hcglnni.ig of lerm 

211 1 epilation of terni 

21 N.ime of director 
22 Office .iddress 

; t D.iit of bcuinnmii of term 

24 ll.ilc of enniri.lion i lerm 
se N.ime of director 

2b Office address ^ 

r D.iic of bcKinnin^of term 
:K D iie .if onirallon of term 

" ' " -•'' 
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(" t l ' ll'i^'..).!' '1-general officers .if respo.idenis at the close uf the year l-nler tlic names of ihe lessor ..mi (MH'cm IIK ^.'Uinii 
headings 
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.Show hereunder Ihc 1 I'.ie balance sheet al close c l year o ! I Its' ior companies m the co lumn headings Fo i inMrucitons cover ing this 

r lessor company IIV.ILIO ,iJ n ihis reno r l . enter ing the nam js o l Ihe i schedule, see .< text pct ta in ing to Geiieral Balance Sheet Accounis in 

1 

10 

11 

12 

V' 

14 

15 

lb 

Accounl 
J i L 

ctTtMgm uttan 
t%l Cath. — 
l''G2l Temporary c u h invetlmeni. 

I7U3I Special depo t i i i L 

' I ' M l Uiann and nolet receivabk 

• 'O' l Iraflic .-ai-tervic* andotlwi balances- iJebii... . 

1̂ 11̂ 1 Nel balance receivable from agei.tt and conductors. 

,"'l)''i Misceliarwuus ai.couni« rceivabie 

i''0*l Inierett and dividend! reier.,'blr 

I I lW) Accrued accoumt rccci- ani> 

,(7101 Working fund advaneet 

i I ' l l l 
r i 2 i Maierial and suppliet 
I ' D l 1 »K»r f iin>ni . . t ^ l . 

I b l tcl 

12fl 

i.ii9ti<a 

i7|4i [k fcrred income lax chargci Ip 55). 

Imai current astcit 

' - l ^ i Sinlung lunds SPECIAI. FfNDS 

i'*l6i Capilal and Other reterve funds. 

I ' P i Inturance and olher f u n d ( _ _ 

Tolai ipecial fundi 

I d l 

INVKiTMrNTS 

Invetimenit ir afliliaied companiei i?p i4 lo 2"'! -

I ndiiiribuied earningi from ccnain inveitmenu m accounl 

•.••I i r A a n d 2 7 B i 

I Olher invcttmenit Ipp 2 l a n d 2 9 i _ _ _ -

II Reterve foi adiuiimcni ot invcitmeni in tccuri l ict—Credit , 

folal invciimen's i act ounls '21 , ''22 and ''231. _̂  

PKOPCRTIEIi 

1 Road and equipment property Ipp I I and 191: 

Road , . 

t.uuipmrni 

(icneral opcndi lu ics 

Olher clcmenii of invctiment 

r nnttruclion work in progrcii 

Tolal road and eiiuipment property. 

Impfuvcmcnii on Icated property Ipp 111 and 191: 

Koad 

I iiuipmcni 

I I t n e r . I C k p c n d l l U l i ' - » . M « _ _ _ - « - . ^ _ » » -

22,57A,57i 

'mrftm 

lal improvcmcnu on leased pr iperly 

l i i lai irantporiaiion properly laccoumi 711 and 712)_ . _ 

- i ' l Av i rued depfc i ia i i . ' i i—lnip i . c i i i r i i i i .ui leaied pr..pcriy • 

'1*1 Accrued depreciaiion—Road and KuuipmcM . _ -

I t l 

i ' t t i , Amurliyati'.iiiuf defente proje. is -Road and F q u i p m e n l ^ . . . ^ . ^ 

Recordeil depretiaiio'i and imorl./alion laccit 711 ?is ^nd 7.V»i, 

Tolal Iiansporialion piopeny less iccordcd dcpreculK n 

and amorii/alion Ilinc ts le t i line <V| - ,., 

I ' f i Mitccltanciius physical propeily 

iki Atciued depreciaiion—MiKellaneout phytical propei!> 

Miscellaneous phytical propeily leit letoided depreciation. 

I.llal properliet lest recorded ileprecialion and amiHii-

/alion liine 1,1 plus line 4*1.. . . 

i rnOB A-SSETS ANO DflFLRRKIK H.\Rr;FS 

rai l IXhri attcis 

1 

4H 

41 

r I ' ',.mofli/cd ducount on i.'ii|i i n ' I f l : 

I Jefeiied t l i a r»e-_ 

'44, A^iumulaicd defeired in..iiiic 1.1 i iia;gcs 

T'llal ottwr a t t c l i ami delcried char get ... 

11 IT A l ASStTS ,11 

»,?74.??. 

V2:vsi[ 

j i r J I , c g i j . p4i( "t Uic (.eneral Hala'ite Sheel 

( . I M H ' S I HAI A M I S H I H - A S S H M i l f ; — ( O N I I N L t D ON f A f j t S VA and i^'l 
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l l i ' 

D t . OKMERAI BALANI K SH»:FT 
Kailroad ( .in James The entries in 1 on Ihe i ,,. 

' 4 —( ontinued 
:l \ l i ^ o n l r a e n l f i e s h . * re i i nd | . r s h . i t i i . l K*. . n i l i . ' . I . . . 1 

Ihl. schedule sliould t e .onsisicnt with Ihost i n the supporting tchedulcs ' in parenthesis 

III ( | l Cll ( i l (it 
Tine 

No 
$ $ $ i 1 

s 

1 

4 
s 

b 

7 

8 

V 
Ml 
I I 

I" '• -•• 14 

li 
It-

i . r 

1 ,y 

t 19 

21' 
„ 

ss 

2} 

24 

25 
26 
77 

2» 
1 29 

t M) 

tl 
I }2 

11 
.14 

15 
ib 

1 i ; 

18 

.19 

I 
1 
1 

; 

41) 

.1 

42 

ti 

4i 

46 

47 

4M 

41 
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1—. CENERAL BALANCE SHEET—ASSEI SIDE tCuiteltiMt 

L in' AcciHini 
la; 

•^2 

54 

11 FMS F.XCLIJDED ABOVE 
• I'.'le rrspundeni's huldingt ul i i t 

l7 iS j Sinking lunds 

i l \b ) Capital and uther reierve fundi 

|7illi Special depotilt 
1^1''! Insurance and uther funds 

Ib) ic) id) 

REMARKS 
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100 GENERAL BAI AN( F SHEET ASSFI SIDE | ( onclHdedl 

I f ) '») (h) (1) l . l I K 

N l . 

i I $ I ) i 

51 

52 

s 1 

M 

51 

52 

s 1 

M 

51 

52 

s 1 

M 

51 

52 

s 1 

M 

REIVi ARKS 

Railroid L.essor Ai^nu;^ 



I.c-soi Initi.ii-

200. GENERAL BALANCE SHKF T-I.IABILITY .SIDE 

Sh.". rmieurtaei itte li,a> liit side . . I ihe huUnee sheci .1 tkise ..1 v<-r ul eath lessui .,ump.:is i IIH I nil.,in Ss.iem, .il Accounts f ,. kaiiinni I .Mwpanie. [he ^isinc in Ihis M.hetlule .Ivmlaisc 
iiKljOea in Ihis lepun eisieiinf ihe njmes . . I Ihe less.ii vumpanies in Ihe sulu.nn heailififs l.ir coniiiicni wilh Ihote in the supponing schet)-.!-. - •'te ftttts indicaieii • • , m . mines 
insifi..ii.ins mve.inf lhi. s.heiliik -er lhe lesi periainin* i.i (jeneral Ralanic Sheet AcLiuisis in I hcicunuei should 1« mdicalcd ir p^renlhes'. 

Line 
No 

Account 

ib 
il 

m 
51 
60 
61 
62 
61 
64 
65 
66 
67 
6« 

69 

70 
7 | 

72 

73 

74 

75 

76 
77 

HO 

81 

82 

83 

84 

85 

H6 

87 

11 

12 

•lS 

% 

l l l l 

11)2 

( ITIRENT LIABU ITIES 

1 IS and notes pavable 

I i^^2) Tialhc , car tervice and othei hal.nces 

I |75}| Audited accounit and wages payable . 

I I'Jai Mitcellaneout accounis payable 

'7<S) Inieresi malured unpaid 

i"5*i Oisidendt matured unpaid 

r57| Unmatured interesl aecured 

i-"iH) Unmaiuied dividends dcclarcu 

1 '^9i Accrued accountt payabk 

i'hOi Federal income laxes aecured 

i^hli Olhei laxcs accrued 

-Credu . 

I i'*2l I>cfcried incomc Ux creditt Ip SS) _ 

I Thl i Other cuireni liabihlws 

1.409.674 

Total currem liabUuici lexclusive of lon< itim debt due wiihin 
o n e V - " ' I — I i„i 

LONG-TERM DEBT W E WITHIN ONE YEAR 

|"Mi Equipmeni i-hiigalions and olher debl Ipp IS, 39. «!. and 41 

LONG TERM Df.BT IHT AfTEB ONE VEAR 

1̂ 651 Funded debt unmatured 

i''66l Equipmcm isblifaiiont 

|"(i7) Reccivcis and Truttees tecurltiCi. 

i'6«l Debt in default 

i769) Amounti payable lo affiliated companiei (pp 42 i 

ToiaJ loni'iei.n uebt due after one ycai m ^ i m ^ ^ 

RESERVES 

i " " l i Pention and welfaie leicivet 

i " 2 l Insurance icicrvcs 

pp i t 

)«.40 

andai 

Id 4 } ) . 

1,988^623 

18.663.498 

^ r ^ ' ^ r ' ^ 

"41 Catualty and other reterves 

Tolal reterves 

OTHEII 11 ABILITIES AND DEFERRED CREDITS 
I 'ni l Inleiesi in defaull lp 4()i 

!"S2i Othci liabilities 

i'Ui) Lnamoiiized picmium on long-term debt 

ll'tta I Other defened crcdiis 

I'S-'l Accrued liabiliiv—I eated pr.'peris _ _ _ _ 

I'Wil Accumulated deferred income tax crediit lp 55l. 

Total Olher liabilities and deferred credin 

SHAREHOLDERS EQUI'V 

336,846 

jpilaJ si.xk iPar or statetl vtlue i 

. . . » issued 

Common tiixrk Ipp 32 and 331 

Prrfeiied tlock Ipp 1? anH Ui 

apilal tlock issued , 

si"^k liability fi l l consefsion'pp 14andl5i 

i"9' 1 Lhtcouni on capilal slock 

T'llal capital slock 

l iipiidl Surplus 

-1-11 Premiums ant* assesments m ...tpii.ii out k , 

' " i^ ' i I'aid-in surplus 

I'Wii Other capilal surplus 

I " l , t l . . i p i l a ! s u r p l u s M M P ^ H K W ^ ^ ^ M H B 

Kciained iiicome-
feiaincd /ncome 

- isppropriatcd . 
'^iHi Retained incume-t nappiopiiated Ipp t7Aandt7Bl 

125x000 

X,j44.2yr 
LaiMJtSSL 

IRI.XMKV s r i N K 

' • ^ 1 I- CSS I rcasurv si, i, X 

It i lal sharclolders equilv 

TtJTAL 11 ABII.ITIF.S AND SHAREHOLDERS EQt ITV 
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200 ( INERM RAI I M f SHEET f I XBILITV .SIDE—Conllnuert 

On page 22. (live an ihstract of thc pro,. 'J railroad priipe such 
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No 

IOI 

102 

103 

104 

105 
106 
107 

'..esior Initials MSO Year 1975 

;•««. (GENERAL BALANC E SHEET- I.UBII ITV SIOE-C^̂ oottaued 

Accounl 
(at 

The atxsve reiurns exclude responde it's holdings of its owm 
issues as follows 
I bill Funded debl unmatured 

rb"! Receivers'and irujieet'secu ..-.et 

i''68i Debt in delauli 
i''9n Capital stock 

Ib) ic) Idl le) 

SLPPLEMENTARV ITE-MS 

Amount of inlerest matured unpaid m defaull for as long as 
90 days: 
Amouni of interest 
Amouni of principal involved 
Invesimeiil carried in accounl No 712. "Improvements on 
leased properly," on Ihe books of the lessee with respect 
to respondeni's properly - 30,389 

Note Provision has not been made for Fedeial income taxes sthich may he payable in fulure years as a result. 1 dcil Kiiu'i- uiimg the period 

IVcember 31, 1949, to dote of the year of this report for accelerated amortization in excess of recorded depreciation The amou^^*h ich 

illmg sti«.k sinie llcernber 

^ 

Federal income taxes htve bten reduced during the indicated period aggregated 
I stimated accumulated nel reduction in Federal income laxes because of accelerated amorti?,' 

11 l%9, under provis.ons ol Section 184 of the Internal Revenue Code 

Fstimated accumulated nel reduction in Federal income laxes because of amorli/alion of certain nghls-of way inveslmeni since December 

1! I%9. under the provisions of Section 185 of the Internal Revenue Code ^ Moil* 

Fstimated amouni of fulure earnings which can be realiwd before paying Federal income taxes bec.uise_iif unused and .iv.ulable net operaimg 

loss carryover on January I of the year followinj! that for which the report is made 
Jtt_MfttiLJIiLlm-

NOTFS AND REMARKS 

Tht coocany ! • • tmttrtr of an • f f l l l « t « d group f i l i n g con»oNd«tft<J f<itr%\ 
IncoM t « r t turn* . ei^ctittt lntr«group dividend* t r t • l l « ln» t«d fro« tttttblt 
\rtcoam, 85» of dlvl<*«nde r«c«lv«d fro« out»ld« tht group t r t dtductlbit , tnd 
othtr factors , tbtrt i t no pr#dici tb! t r t l t t loothip ottBWtn tht coaptny't 
futurt tarnlngt and I t t futura f tdtr t i Ittcotm tax accrual t . Mortovtr, tub-
t t t n t l t l ntt optrtt ing lot tct btvt bttn rtporttd In f tdtr t i lnco« ttx rtturnt 
for prior yt t r t which art t v t i l t o i t tt o f f t t t t to futurt Incomt, tnd tt th t 
t in t thtrt i t t t m t v t l l t b i t to tht comptriY, tnd to tht formtr Tht Ptnntyl-
vania Railroad Conpany tnd I t t t f f I I l a t t d coMptnItt, tht t i t c t i o n to tdopt 
fluidtlint l l v t t for a tpr tc l tb i t proptrty for 1962 tnd tubttqutnt irttrt, 
thtrtby Incrtating optrtt ing lot* c t r ryovtr t . No ^ l " ' J ^ ^ ' ^ T ' ^ ' ^ ^ ' ^ " . 
bttn utdt of tht groupt tax l i a b i l i t I t t tubttqutnt to 1953. In tht o» 
tht tor«tr H»w York Ctntrt I Rt i l rotd Coo^ptny, wihlch btctirB s mtabtr of tht 
group t f f t c t i v t with tht datt of - t r g t r , F.brutry 1, 1968, oo f in t l dt t t r -
mlnatior ha* bttn nadt of I t * fadtrt i incot* tax l i « b l H t y for y t t r . .ui>-
ttqutnt to 1955. Tht Statutt of L i . i t a t i o n t btrt tny d t f l c i t n c i t t In tax 
for tht foratr Ntw York Ctntrt I or i t * t f f i l i t t t d coaptnltt for yttrs prior 
to thort ptriod I January 1, to January 31, 1968) although adju*t«*nt« n-y 
bt Mtda to tht ntt optrating lot* carryovtr* . 
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m . GENERAL BAl.ANf f. SHEET- I I A«ILITY SinE--( awtoded 

(hi t l l 

I ine 
No 

101 

102 

103 

104 

IO'l 

106 

107 

TRANSFER OF ASSETS TO CONRAIL 

Under the Regional Rail Ptorgan I zation Act of 1973 <"tht Act") vnhlch becnrae 
efftctlvt on January 2, 1974, tht Unlttd Statt* Rtilwty Association lUSf^), a non
profit corporation crtatad by tht Act, i * chargtd with devtloping a Final Systtm 
Pitn providing a structure for tht railroada In tht "Rtglon" deflntd to rnttn fhe 
Northtast and points of tht Midwtst Unlttd Statts, which Plan Is intended to 
streamline railroad operations In the Region by eliminating duplicative service 
and non-profitable routea. The Act further providts that In the tvent the several 
district courts having Jurisdiction over railroads In reorganization In the Region 
determine that one or more railroads should be reorganized under the Act, then 
operating rail properties (Including propertiea over which the railroads have 
operating control) designated for Inclusion undtr tht Fjnal Sytttm Plan are to 
he transferred to Consolidated P^lI Corporation (CONRAIL), a for-profit private 
corporation eetablished by the Act, or offered to profitable railroads operating 
In the Region In exchange for atock of CONRAIL or caah or securities of the 
profitable railroad* a* tht cast may be. 

Tht Final Syettm Pitn Issiitd by the USRA on July 26, 1975, designated the trans
fer of the Coinpany's rail properties to CONRAIL. The coitvayance date is scheduled 
for ApriI 1, 1976. 

On March 12, 1976, USRA certified to the Special Court the properties to be 
transferred to CONRAIL undtr the Act and also the tarn* and value of the securities 
proposed to bt txchangtd for thoat proptrtltt. Substantially all of the Company's 
properties wtrt dtsignated to be tranaferred to CONRAIL on April 1, 1976. The 
value of the securities of CONRAIL end Certificates of Value of USRA, which are 
proposed to be exchanged for the Company's propertie* Is approximately i4lO,000. 
This ainount la Indicated to be "net liquidation value". 

.'ndtr tht Provision* o* tht Act, tht Speciti Court ttt* the responsibility to 
dsrermlne (1) whether the value of the assets convtytd and tht rtsulting comptn-
sation to bt rtctivtd by tht Coiqpany !s in ^ht publlc inttrttt anci ftir tnd equit
able and (2) the value of other benefits received bf the Company under the Act, 
however, the Act indicates that the Special Court **ahal I give due weight and 
consideration to the findings of the USRA aa to net liquidation value,..". 
Accordingly, the Special Court may find that fair and equitable compensation may 
be greater or tess than the USRA liquidation value. The Special Court will hold 
the securities In escrow pending Its final determination. The Conipany, ntvertheles^, 
hss the right to litigate with tht Speciti Court tnd thtn tht Suprtme Court tht 
vtluation or any othtr claims sgainst tt»o U. S. Govtrnawnt for the taking of proper 
without fair coopensation. 

The Company has not agreed to the liquidation valuet plactd on the assets by USRA 
Railroad Lestor Annual Report R-4 
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48 I n t i n n e a v w i n b l e l o r Axe i l c h a r a e i f l i a e t 1 1 . 471 1,S«5.095 

6 

8 

9 

111 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2« 

29 

.10 

31 

32 

33 

.14 

15 

36 

37 

311 

39 

40 

41 

42 

43 

44 

4* 

46 

47 

48 
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m . I N C O M E A C C O t N T FOR T H E Y I L A R — ( MitanaMi 

4 1 inr 21 includes tmly dividends from invcttmenlf accounted for under (he 11 nder rhe e<|uity fnethod l n e *A re(>'e»eftt* (he 
cost me'hi>d \ tnr M incfudfs t>r'v (iividtndt »ctramed (ot 'inder rhe ettmiv meih | pames accounted Uit uivlef 'he equity m- tht>d I 
od I ifw mtiudes the undisifihuied earnint*> from inve* i.ent' ^i-iounted for j tinlf on\.e in tbc utu i on iine 

carninf i ( l ou t ! ) o l invcsicc 
m t s 14 and 1^ sh.iul*; Isr n,. 

com-
i i d t d 

- —" 1 
ill Ih) It) i | ) I k l 

l i n e 

No 

$ \ S $ s 

1 

2 

1 

4 

5 

7 

X 

•v 

ID 

11 

12 

• 
11 

, - • • 14 

l'l 

Ib 

18 

19 

20 

21 

2^ 

21 

24 

25 

26 

27 

2« 

29 

,30 

1 • 

'2 

11 

34 

15 

36 

17 

in 

19 

40 

^1 

42 

43 

44 

45 

46 

41 

4» 
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30fi, | \ < f ) M E AC t O l NT FOR T W . Y E A R - ( ontlnoed 

L ine 

Nc 

50 

51 

llem 
Sshitli 

. If . 

tin 

-4- (b) Id) 

n W O CHAII. 

m _ 
.SMi. tr..eii .1 ,,r, '.inittil ilr' 

i«i l-itrcl inlrifsi nol 1(1 u(l.tjii 

fb l t f turcsl in t lefui l l 

5 2 194^ I I nU lc t l un unlundcd d r b l . 

'4X1 Amorli /ation o l d iK iy in l on funded ilcbi _ 

lo la l f i led cKtrurt 

<6 

.mr al irr f i xed ' ;har f l< l l i lK i 41. U l 

( I T H E I DMH4TK)fW> 

S4*ii Inleresi on funtlril debl 

I . I I'tmltniienl in l r rc . l 

llrdinary incorrr llinct St. %! 

liL3?9a.333_i 

137.40? 
4^084 

I 324.271 

[kAOlJfHNAKY AMJPKlOk Pf KK>niTFMS 

f e<Jci4' iiKiifiC 'AAC V UM rtUau>'J n^iy .ind pti-a 

pcntid Ilemt UetHt fOed i i f ' r 

h^uviMon for deferred uses 

? % 

396 

I , 

62 

> ! . . . . . ! , , , , , . ! 1 , r c ; ' , - , , 1 K . J I f i , . 

,,,npf.,^ri.lrd llinev "̂r t j j 

tJr Ju' 11, fl- I * .ote , ,f 4. ^elef. 

j f n . i . i f i l < i f S ^ 

305 ' 324,271 
INCOME AC( Ol NT FOR THE YEAR FXPLANATORY NOTE-S 

' • ' - li- ' iLi l i i tcs Ifl f i t f x * of f f t i t f i k d (kprevwlMn r«Mjlie<J in reduclUMi of Fedent inttwrif Ux-

Imlii, j le mrlhiHJ trk 

M A - h . , ^ t - _ 

r. | l :- .Hj*'J .fl Ifl-

fnjii.,*)t nel ijcLffii%e N>» im f'.'ii-^' 

i i J. i t l „ ltn •iisn.. Att' . . . , u u l o j u j i t .iiTitMjnl of mvctimcnl U'. LfcJil i t h t i / i j 4 (cJuvii ' d «»( l.jdiJiii fui cufr tn l y t j i 

I l r . l ' . t ..ffiLuni ..f .i"<-'^t \ r , r s „ i^f . , ts. tni . rr !if .pplt.-.! •rthitlusp ' n 'Mhtliiv K,i . i f f f - r . i f,,. .KOH,nhng {Mifr>-i rs . 

• I . I t U 1 , ! • . • i f . l . M . , . . . • u l l l - - i r i . ^ r . ; / r , l , , . - J . L . 

I <idi i J c f c t K in t I l f ' f f i i »ejf " 4<.. fi.*l rcsuding ff.»m u>« if inv«Mnicnl Ua i.rrdiU 

NOTES AND REMARKS 

In accoidance * i t h Docket No 14I7K (Sub-No 2). s h e * h e l o * Ihe effect uf deferred taxes on prior years nel Income .»s repoi ted m .mnual 

lepor ls 111 the Commiss ion l > h i t amounts in n lumns i h i ami Id i and c ied i l ,im<.,irils in t nli.,-.- n i. i .h.. i i l i) I'e in.li i i n ' parentheses 

•i ea. 

1 (a) 

s.ei income 
as icpoitf i ! 

(hi 

Provision fm 
deferred taxes 

1 

Ad)u«led ! 
net income 

Idl 
' 1973 

•|9:2 

! 1971 , 1 1 

Railroad 1 csst.r Annual Rep.ir l R 4 
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M . INCOME ACCOCNT FOR THE YEAR—C ooduded 

JL JlL fh) (I) 

Line 
No 

-f 

49 

V) 
51 
52 
55 
54 

61) 

61 

NOTES ANI) REMARICS - CamtiaM 
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\J :SSOT fni t i i i WSO Ve.ii H 75 

J M . R E T A I N E D I W O M ? - I f 

1 Show hereunder ihe Relained Income of t a c h lessor company in 
eluded in this repor l . entering the names of Ihe lessor companies in .he 
co lumn headings t-'it instruct ions cover ing this schedule, tee lex i per 
laming l o Relained Income Accounis in Ihe Un i f o rm Sysiem of A c c o u n u 

N A P P R O P R I A T E D 

f i l l Rar ruad 1 nmpanies 
2 A l l coni ra entries hereunder should b . ind l ta ied in parentheses 
1 I i d i ca te under Remarks ' I , . - ami . im of assigned Federal in i t im i : 

tax co isequences. accounis 606 and h . ' i 

1 ine 

No 

I tem 

(a) (h) (C l 

1 1 nappnipi iate retained incomc 11) and equity in undi t -

i f ihu led earnings (losses) of al l i l ia led companies | 2 | al 

H i i inning of year* 

(1) (2) 1 nappnipi iate retained incomc 11) and equity in undi t -

i f ihu led earnings (losses) of al l i l ia led companies | 2 | al 

H i i inning of year* 

$ s 

2 
C R E D I T S 

(602) Credit balance t ransfei red f r om income (pp 16 and 17) _ 300 324,271 
1 ilntb) Other credils to relained income I D 5111 196 

4 Api m a l i o n s i r l t ased 

To la l 324,271 

I 
DEBITS 

ii-,12l I V b i i halance t iansferred f rom n i imu- ipp Ih and 17) 300 

^ler debits lo retained income 11 ' W . 

• 
' p rop i ia t ion for sinking and o lhc i u-sei i c (unds 

ppi i in i ia t ions fur othei ^.urposes " 
III i i i j i i Div idends (pp lOK 

I I Total 

12 Net increase (decreasei dunna vear* 324.271 
11 l. 'napproprialed retained incomt (1 and equi tv in un 

d is l i ibuted eainings (lossesi of al f i l ia led companies (2) 

al end .if year* 

14 Balance f rom line I3(2l» x x x x x 

l". I . l lal unappropriated retained income and equi ty in 

undistr ibuted earnings l l o t t es ) of aff i l iated companies 

al end of vear* 1.344.256 x x x x x • ' 1 1 % 

Remark t 

, 1 
16 

r 

Amoun i of assigned Federal income tax consequences: | 

A i r r i i i n l «W i x x x x x t. 

, 1 
16 

r \ , . i n n l f i l f . x x x x x K • • • K 

, 1 
16 

r 

'^.-.(v indK.lr^ dcbil halentr 

NOrES AND REMARKS 

Railniad 1 cssoi Annual Keptui K 4 
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m . R E T A I N E D I N l O M E — C N A P P R O M I I A T E D — C o n c l u d e d 

4. Segregate in eu lumn (2) all amounis applicable to the equity in un 
dist r ibuted earnings l l os ies i of aff i l ialed companies based on the equ i ' ) 
method of accounl ing 

5 L ine 2 (l ine 6 it dct i i t balance), co lumn (2). should agree w i i h line 36. 

ichedule 100 The total of columns 111 and l2 ) . liH' 4. Segregate in eu lumn (2) all amounis applicable to the equity in un 
dist r ibuted earnings l l os ies i of aff i l ialed companies based on the equ i ' ) 
method of accounl ing 

5 L ine 2 (l ine 6 it dct i i t balance), co lumn (2). should agree w i i h line 36. 

w i lh line 63. scheduie 300 
6 Include i r co lumn .1) only 

exci 'u i ive c f any amounis inclui 

amuunis applicaMe Hi Retained Income 

ed in co lumn i2 i 

1 ine 

id ) («) (f) •l | l No 

( 1 ) (2) (1) (2) ( 1 ) (2) t l l ' 2 ; 

1 

-
1 

4 

1 j s 

/. 

8 

1 

lil 

11 

11 

x x x x x x x x x x x x x x x X X X • • 

x x x x x x x x x x x x x x x X • I ' 

x x x x x X X X X I X X X S X X X S t X It. 

x x x x x x x x x x X X X X s X X X «. s r 

NOTES A N D R E M A R K S 
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L r i i i i r Inilials WSO ' " 1975 
Sf H F D t I F 2i»2 —<OMfENi iATINC HALANCES AND SHORT-IERM BOMROV «r, \RRAN<;<.MFNTS 

I-4I11J inc l, i l l ,.*ing 11.,les as a guideline, sh i» ihc rec.uirsmenis . ( f i i i ipei isai ing halanees and si' ' ,g ariangcinenis l-t..iiniiii 
discliisurc I', requircl even ih.iugh the arrangemeni is nnt reduced tc. «>riiing 

I iJiSsI ise c.impensating balances nm legally r c ri, 'e.i 
'Uisiandin; al balance shcei daie, maximam an 

i i . i i r ,v. 

1 I 

l l crcdn used and unused, average inicrcsi laic nl shmi ie i ' 
ing biirrowings during the periud and the weighted averag. 

ungi 

•.cohere as p i ' •ipensaiing halam 

4 ( ;,i ' .,11 ^ ' .ilance unde r an agreemeni * in . n legally fc M is 
Special i l ip ' i i is 

I such iunds shnuld bt included m Schedu '111 

^ ( iipeiisaiin; Halance airangemtnts are lufficienily matenal m lequire discliKure i r tcgregitinn when (he aggregale .it wr i i i tn and <iral 
agiecnu i hjlances am .uni !.• I ^ percenl .,r mure t liquid asseis I ..uircni caih bala.iced. rettricted and unrestricted plus marketable •ecuiiiies) 

>i M>hcii a carrici is n..| in c.impliance with a cumpensaiing naiance requiremeni thai (act sh.iuld hc disclused altmg » i ih siated and pussible 
sanciiiiiis »lieiicver such ptissible sanciinns may bt immediaie Inm vague m unpredictable! and material 

None 

Railroad Lesior Annual Report R-4 



Letaor I n i l u l t WSO Year 197, I7D 

SclMJak MJ.—SPECIAL 1e7«OSIT$ 

Show teparalely each catn depoiit of MO.OOO or more reflected ,n account 703 at ciote of the year I i f • f 
combined in a single entry snd detcribed at "Minor iiemt leat thirt f 10.000 ' Repori c Mart in th >u>ant; 

f f iay l l 

Line 
No 

Purp.>ie of depotit 

tai 

Interctt t p c t u l depotilt: 
Nun* 

Balance at close 
" I year 

tbl 

4 

5 

6 

7 

« 
9 

III 

11 

12 

13 

14 

I 5 

16 

17 

IM 

19 

20 

21 

22 

21 

., i4_ 

Total 

Dividend special depniiis 

Total 

Mncellaneout tpccial depoti i i 

ToMi 

C'limoeniaiing balancet legally rettricted 

T l i a l 

Railroad Let tor Annual Report R 4 



l.cssor Initials nifSO •leai 19 21 
i l l R«)AD ANUFXJl 

IVC r - t ' i k u U r . i>( i .h. in§cs d u r t n g (he y t m irt M . : t M n t \ ' ^ " • 1 . R<ii*d ant i ti4uip<T»<nl fMopcT 

'Itt} ' K I m p r v t t e m e r n s o n lra%e(^ p r o p e r l y cu»%ihed m a c c t t r d n n c e * i i h i h c I n i f o r m 

. ( . f • ^ . . ( .oon ls fxM R « i ! f o * d ( o m p a n i e * t n W f l h e namev o f ( h f l e v w f t o m p a o t e s i n Ihe c o l 

u n i f h t . i ' 

i h j r g e ' i duf in fc ihe v e i r sh tK i i d i n t t t n l e d i» *»or« iT>e i in m:.de (o f the H ' * ' - * ' ! ^ p u r p c * o f 
r ' > r , h j . > . ( i n i t r u ( . t i n ( ^ c i t u i p p i n g nc ' • - > - • ' . •; o f o l d t ine« .am' •• M . - x j n d 
H < t i c " ' . € • t h i ^ v o l u m n - h o u k l i fK l uc l - . .nd t r e t i i " . i n \ 4rt \ -
' c • 1 1 t i f s k a t i d i t e h e ' w c e n foi#cl . » j it% and ^ ' . ^ J -

IPMI.Sr PROPKRTA 
We I o t i p e n d i M . - e s l u i n e * l i nes . ;nd c v l e n M o o s j n d ^ d j u s l n w r n s if, 

e » i c s t . , f JIOOOOO *h.<uid h i e x p l a i n e d N e i cha rges - , r . . s M , h a r j e s and 

c r s ' d x t f o f p r ->pet lv r t i i f f c A l l change*- maOe d u r i n g ifi< • r J hy p r i m a r y »c-

^.ottniv 

' If during lhe yesf ind iv idual ch«rge of Hr4).(H)(i itr m^tre »bs made io a*.^.o«ini N o 2. 

" l . M M l f o r i m i . ^ U l t O f t p u r p o M S viatr m d f iKtinoip ihr . c * ! U K U H * ^ , t t t t . t t t i rAtttr d t t t i k 

Mhich * i i ; ideMify rtie p f u p c n y 

• 
Line 
So 

, — 

• 
Line 
So 

1 
( f t "< i« ^ h j r ^ s d u n n g 

>e ; i ! 

' b l 

N c i chargev d u r m g 

v e i r 

"C! 

( > u t « c h a f g e v d u r i n g 

year 

I d t 

S e i t .hafge' - d a 

year 

(e i 

^^rtfiC^ d u r i r g 

• e;ir 

I I I 

N c l c h a r g e , a u r i n g 

yc . l i 

i « . 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

$ $ $ 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

. * i 1 . t 1 r> I I t i a f 11 M l p a i r f id > 4 # > 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

' I ' 1 '.its- i fh l - i f A 1^ ("xrwrMl. ( t i res : 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

I l t i i l | i a - c I r r s l i r s . i l l i I , I l K C f 11 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

< U t t ^ r 11 1. L (f< i l ^ r u l 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

1 ' .11 
1 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

• 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

H i t i i t v 1 h i i i l i ' ' 
% 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

f c 
fi 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

£ 
L t 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

: 

4 

1 1 

i : 

1 > 
:4 

; C 

f 

I ' l 

:4 

. ' I , 

> 
' 1 

111 

11 

12 
11 

<4 

IS 

Ih 

IH 

1 ' . 

I l l 

41 

4J 

41 

44 

4'̂  

41. 

4" 

i l l 

4'l 

SO 

.M 

' . ' t iT) . - t . - s > • . . ' . m w 
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^ 11. ROAD AND IX>I IPMENT PROPERTY—I ontinued 

4 11 iJurinii IllC yet: prtiicriv was acquiinl l ioi" some Dflici toitipin title in > ltK,.r»«c ihc 
name ol Ihc t imptns Itm ffiile«tc •s^uued and the dale o( acduisilion •vine mim ni md i l * 
ct.ii fll the proncrii If Ihc respondeni Also lurmdl a Milemcnl et Ihc •mounl indudcd in eich 
pr miii) jittiunl leple^«n!lnt suih propeny KHUiied. relcirin» lo ihe lolumn .11 toiumni in 
which Ihr enlricv appear 

s Noiev fc le rnn t It. f t i i r i c . in Ihn H-hedijle should he shown,« pace 2: 
h Peporl on line 1* am.H.m* n<a includable in Ihe primary road account Ihe .lems reportM 

•.houM he h f * a y idenli6cd and e»plai.-,eil in . li..in,Ke .in pa|e S r . . i , n i . .h..iild he rrp.,.ieil on 
Ihis line onlv OBder specal urcumMantei . lisually aller pe.fn,...,.n , * l a i ne j lr . . i r ihc I ,.mrrm 
,K»i lor eicepuons 10 prescribed acc - jn l iB , Reierence 1.. such aulhorily <h.Hild he matle when 
esplaininf Ihe amounn reponed Respondem. mul l « « make arburary chantCN 10 He nnnleJ 
<iub.» loluir.n headinfi wilhoul specihc aulhor'> I r t m Ihe t ommissKm 

l i fos^ charpes during 
year 
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212, PROPRIETARV ( OMPAMIES 

'1 • ' i.iars called for regarding each inactive proprietaiv coipora^ 
Hon uf the lessor companies included in this report (i.e,. one a.''lof whose 
outstanding stocks or obligations aie held by or for the respondeni with
out ans accounting to the said proprietary corporationi. It may also in

clude such Ilne when the actual title to ali of the outstanding ^•, ..- uti 
ligations rests in a corooration controlled by or controlling the respond 
enl: bul in the case of any such inclusion, the facts of the relation to the 
retpondent of the corporation holding the securities should be fully set 

I ine 
No 

- t -

i;»m 
iai 

Mileage iiyy neJ RoaC. 

11 

14 

Second and .iddltional main iracks _ _ _ _ 

Passing Iracks. cross-overs, and lurn-outs. 

•*•>•• ^ '-^, *i'ng iracks 

'IK l iack* 

H. au unu ci,jipinent property Road. 

L c i u i r f f - ' i 

Oerii 

Othei I I r c i i . .icc.itints* 

Total i.icc(iiinl n i l 

I.nprosc:' 

l'.l'. 

Ib) icl 

PC ndilures. 

lutal loccount 7321 _ 

Ir-preciatlon and amorll/ation (accounis 71S, 716. 

and IH'I) 

i.leil debt iinmaturci-' laccount 76<|_ 

19 

,1; term debt in default laccounl 76X1 

smtiiints p,i>,itylc to affiliated cr 

'69) 

Capital stock laccount 7911 

(dl 
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212 PROPRIETARV ( «)MPAMf-V-< oneluded 

fort/I ma fooinote The separation of accounts 731 and'12 inlo Road ' -. ment ' Enler brief designation of thc several piunrKiiiiy ...mpanies 
•Lquipmeni, and -General expenditures'' should he estimated, if not the heads of then respective columns and slale ,n .ames .„ 

actually shown on respondeni s books Assign to -fJeneral Espendl- the lessor companies lhat control Ihem 
lures" only such amounts as are not included m "Road" or "Equip-

Railroad I essor Annual Reporl R-4 
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NOTES A.ND REMARK-S RCGARDIM: RETURNS IN .Sf HEDI LE MO 211 ON PA(.E.S 18 AM) 1» 

\BSTRAt T OF THE PROVI.SIONS OK THE LEASE BEARINf, ON RESPONOENT'S I.IARII ITV TO REIMHI RSE THE LE.SSEE EOR 
IMPROVEMENTS MADE ON THE I.EASI 1) RAILROAD PROPERTV 

l.See iiwlruciiont on page 111 

No Chang* 

Railroad I esscir Annual Reporl R-4 
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<;ENERAL INSTRI (TIONS CONtERNIM; RETIRNS IN SfHEDLLES 217 AND 2I» 

1 Schedules 2|7 and 218 should give particulars of slocks, bonds, other secured obligations, unsecured nolei. and invrstment advances I 
affilialed companies and olhei investments held by the lessor companies included In this repori ul the close ol the yeai specilically as invest 
menis. Including the oblitialions of a Stale or local government, or of an individ nil s.i held; invesimenls made, disposed of, or written do*n 
duting the veai. and dividends and mleiest credited 10 income They should exclude secunlies Issued i.i assumed bv lespondenf, I 01 dehnitmn 
of affiliated companies, êe the iiilcs jioverning account N.i 721 " Invesi nenls in affiliated companies.' in the Lniform Svstem of Accmints ( 1 
Kailroad Companies 

2 These investmenls should be subdivided lo sh<iw Ihe book value pledged unpledged, and held ;ii tund accounis Under "pledged im i nit 
the book vale of sci unties recorded in .iccounis Nos 721, "Investments in altili-.'ed companies and 722, Other investments ' which .iic 
deposited with ».ime pledgee or other trustee, or held ubjecl to the lien of a challel mortgage, or sub|ecl ui any other restriction or condiiinn 
which makes them unavailable for general corporale purposes "Unpledged " should include all securities held by or for the respo;<denl free 
from any lienor restriclion. recoided in the accounts mentioned above tnder in sinking, insurance, and other funds include the hook .alue 
Ilf securities recorded m accounts Nos " " I * . "Sinking funds" : 7Ih, "Carnal and other reserve funds" , and 7 r . " Insurance and other funds 

1 For each lessor company, list Ihe investments in Ihe following order and show a total for each group and each c'ass of investments by n 
counts in numerical order 

I A) Stocks 
(II Carriers—active 
(21 Carriers—iniiclive 
(3) Noncarricis—active 
(4) Noncarriers—inactive 

(Bl Bonds lincluding I ' S Go'.ernment bonds): 
iC) Otber "ccured obligations 
(D) Unsecured notes 
lE) Inveslmeni advances 
4 The subclassification of classes (B). IC). iDl. and (El should be the same as tha! provided for class lA) 
5, ittt kinds of industry represented by respondent's investmenls in the seturilies of other companies should be shimn by symbol npposite 

Ihe names of the issuing corporations, Ihe symbols and industrial clastiftcalions 10 be as follows 

,Svmhii( Kind Ilf Imhistry 

I Agriculture, forestry. and fisheries 
II , Minmg 
III Construclion 
IV Manufacturing 
V Wholesale and letail tiade 
VI Unancc, insurance, and leal estate 
VIII rransporlation, communications, and olher public utilities 
VIII Services 
IX Ciovernment 
X. -y.' '•• 

6 By carriers .is itic leini is here used, is meanl companies owning or operaling railro.ids. facilities auxiliary thereto such as hridticy, tei ncs, 
union depots and other terminal faciliiies. sleeping car', parli'i ca-s. dinmg cars, freight cars, express service and facilities, elecinc lailways, 
highway moloi vehicles, sieamb<:ats and othei marine transpoitalion ei;uipmenl pipe lines lolhei than those foi iransptiiiation of water), and 
olhei instiumentalilics devoted to the transpurtation of persons or property for hire Telegraph and lelephone companies are nol meant lo be 
included, 

7 Noncarriei companies should, Lu the purposes uf these schedules, include telephone companies, telegraph companies, mining compa
nies, manufacturing companies, hotel companies, etc Purely " holding companies'" are to be classed as noncarrier companies, even though the 
secunlies held bv such co'npiinies are largely or entirely Ihose issued or assumed by carriers 

K By an active corporiilion is meant one which maintains an organi/alion for operating property or administering ils financial aftaiis An in-
..clive corpoialion is one which has been praclic My absoibed in a controlling corporation, and which neither operates property nor administers 
Its financial alfaiis, if ii maintains an organi/ation it does so only for Ihe purpose of complying with legal requiremenis and mainlaining title 10 
property or franchises 

Railroad Letior Annual Report R-4 
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217, INVE.STMENTS IN AEEILI ATED <OMPANIES 

'itttf- .i( investments m sliKk* honds oiher .o* unsciurcd rtole* 
Itnt .idvjnvc^ 1^ compames afhiiaied i*ilh re'ip' n attwunl* Nw* 

s I »tr^'t.riO's ^Ih I'af^iial .tnd •.•(her reser'cf fundi imr.iiN m aAlliateJ ..offlpM 
u • cinJ t •' Insurance j nd oiher funds 

( I l f l tht rt.ims' -tf I i r^ i r t i r i f i (essor i.omp.in% trt thr Kidv ttt thr «.i hedule <ind give thereunder 
•• r ' • - ' • • . •'•• ' ' . secnnd tcssof Ihev* 

.Ittt! generil' m«irui 

I-on* given on pa^r I' ct>is*.i/ytrv lhe tnvesim^nlA hy means .rf lett«•r̂  
i.4iitirrtnMiit ihi and U'f 

fndKaie hy rncjns trf j n ^rhtlr-iry rmtk m itrfumn it / ' fht- t'tHitfitium 
sccurily » pledged rrMtrtgiiged i« otherwise rnmiiihcrrd giving rbime>. 
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Î  

r 
IH 

19 

20 

21 

23 

24 

i ^ 
26 

1 
2« 

30 

31 

32 

33 

U 

\^ 

Mt 

V 

3t 

19 

40 

4. 

M 

1̂  
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11 
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2*1. CAMTAL jrrOCK 

time paitirijlart of the varioui mwct of cftp'tal fiock wtitrh Mtr* metnicncc at ttm ciott of thc I 
yejif 

Show ^pferau returnt fot cai.h icuw coaifan)' m d u M i n Itut rcpori, JMttfyif^itic uock iM 
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251. C APITAI. .STWK. - ( w.icluded 

«] and r t i i lkat ion of the itociiholders hai been obtained Mate, m • footnou ih* pv iKUla/ t of proper i M i . ' «] and r t i i lkat ion of the itociiholders hai been obtained Mate, m • footnou ih* pv iKUla/ t of proper i M i . ' 
v j t h toodnion and nf thr rttportdtnt t tomp(ianc*there«iih !• thould be noted that ic^tjoo 20B 
t)( Iht Inieritaie ( ommerce Act m i * e i f unlawful for i earner lo muc or actumc any ic;:ur i tKi 

reipor jd^' v j t h toodnion and nf thr rttportdtnt t tomp(ianc*there«iih !• thould be noted that ic^tjoo 20B 
t)( Iht Inieritaie ( ommerce Act m i * e i f unlawful for i earner lo muc or actumc any ic;:ur i tKi vatuatHe 
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Fntnci in columni 
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253. t APITAL STOCK CHANCE.S IM RIN(i THK VKAR 

, i r f i ' I I h f 
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lhe . m r v O iL jUJ I t I iMcC 
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If at the close of the ear the lessoi companiev inclutJed in thia report sxere suhjet' to any liahilny i.i nvue then imn capital '•incli in exchange 

uiManding stcuritrfv of constilueni or othci cumpanies, p v t lull particulars thereol bere under, including names ol panic- to cuntracts .md 
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2iJ. CAPITAL STOCK CKANCES (HIRING THE VEAR—CIMKI IMM 

. . . .. f ' , .. . .. ,' , a.' . .1 . '<r • I ' tttt. intitQt thould caual tftf cflify in c/̂ umn fJ) c» ' 
Ih, 
l u ' 
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w kttil^tt ih* 1 .•> aaaaa im. I l l mmA l . \ 
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Ca»h value of other 
properly acquired or 

services received 
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capital Ilock 

AMOLNT REACQl'IRED 
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abslraels of lerms of conlracis whereunder such liability ta i t t t 
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IV^IPI I I 'II'.S. I ( iM KRMNf. RKTl RNSTHBl MAI)^ IN •H ttr 111 I I 2*1 OS PAf . f S M W 40 5M)41 

Give particulars ol Ihe van ,. issues ol securities in accounis Nos 6̂5 I unded dehi uniriatured, '68. Deht in delault, '67, Receivers' 
and Trustees' securilies." 7«i, "Fquipmenl obligations,' and 764 Kquipmenl obligations and other debt due wilhin I year, al the close ol the 
year, logelher with mleresl a< -..rued and interesl paid during the year and total amount of malured inlerest m delault Include receipts outstanding 
for (unded deht »ilh iheii re pccUvt Issues 

Incolumn (alcnitr the nane ol a rcporling lessor company and give, iheteunder, the name of eâ h of its bonds or other obligalions belorc listing 
Ihose of > second lessor IX- names ol the lessors should be luted in ihe order in which they appear on the balance shcci ( Ussify thc funded dchi 
and securities ol each lessor by accounts and according to the following designations in the numerical order given 

111 Mortgage bonds 
lul With liscj interest 
ih) With contingeni interest 

I.'l ( ollaleral trust bonds 
(;il Wilh liscd inlerest 
(bl Wilh cunlingeni intcicst 

I *i I nsec ured bonds ilklicniurcsi 
la) With hsed inierest 
(bl With cimtingeni mleiest 

141 hquipmcnl ohligaluins (( orporalKinl: 
(al |-,qui( mcni securities 
Iht ( undi iiinal or deferred paymeni conlracis 

1*̂1 Miscellaneous obligalions 
i6i Receivers and irustecs' securities: 

(al Kquipmcnl obligalions 
(bl Other lhan equipment obligations 

I ' l Short tcim notes in dclaull 

t iise toiiils llll each poup and subgroup of bonds or iHher obligations Coiumnt I f l . lg). Ih). iil.anti i'late intended furthci ihc nbliga 
HOPS of the company and arc to be answered "Yes" or " N o " 

If .in issue IS tl sciial issue the last dale of maturiiy should be shown in column Icl preceded by Ihe lettci S It the paymenis required in thc 
ciinttjcis fill equipment obligiilions aic uncqu.il in amouni (csccpl (oi Ihe last paymenu or are lo be made al irregular intervals show .i symbul 
against Ihe entry made in column ft /opposite lhe name of such obligation and give partKulars in a lootnoie 

If the issue is an income bond the entry in column Id) should be the annual maximum rate o." interest specified by thc indenture In column fki 
sho* the apprii»im.ilc number i.l miles ol toad on which the miirlgage is -t direct firsl lien and in column (lithe approximate numbei ol miles of road 
on which Ihe mmtnagc is a direct junioi licn IXi nol consider any load o: olher properly indirectly subKCt lo either a firsl oi junioi Iicn thiough Ihc 
pledge ol collateral, leaseholds oi olhet ciMiiructual righls in making Ihe returns required in columns (il, 1)). tk). and (II 

In column Inienter the aniount ol bonds biilh nominally and aclually issued up lo the date of the reporl and mil Ihe amount aulhoii/cd 
Matuied obligations amounling loless than $SI,(KKI which have mil heen presented lor paymeil may be ..ombined into a single enlry de-iiin i i . f 

•Minor Items of malurcd obligalKins, each less than $50,000." and the lolal of such items shown m a foolnole 
Nil entries shall be m.idc in ihis schedule with icsp.- i i. i^ .i m-if ( IIK IIMHIS n.imina ly issued m mminally .Milstitodinn i*tir i , < 

of such issues are aclually oulslanding 
Kor delinitions of nominally issued. ' nominally . .11 I 11. Ill • i m-.i ..r,d .Kiuiilly oulManding. see Schedule 2" I 
I flines in columns I f land iwlshotild include mleresl Kccfued on funded debl reacquired. mi.luied during tbc year, even ihough i 

Issue IS oulslanding al Ihc close of the year 
In colunin (yicnlcr the tolal in accounl No 78|. "Inleresi ip delault. ' at the close ol Ihe year 
'In p.igc 41 goc particulais uf chimiics duiing the ye.ir ir I n t. I L I i uttiri obligali ins, foil iwing Ihc same o'd^i in »hich Ihcy appeal in Ihc 

i'l ml pugcs III ihis schedule 
III ailumn 1/1 sialc whether issued lor conslruclKin of i« * 11, ^ . UH . uldilions and beltermtnts. loi puichasc of tailniad m olhct pn.petty 

I f I iinvcisior for acquisition of securilies. foi rcorgani/aiion, or for olher corporate purposes Also give the numbei and dale of aulhon/alion by 
the publK I • • i.nliiil such 1 , . • i .tie naming such aulhorily l or nnminall-, issued sci m "' I J •,-' .,n. ir. , !i • n. ' / i 
and (aalui 

' uf cith l̂,̂ ŝ .1 •...LiiiiiKs .niiiallv issued, it.r .urn ul itir entries in columns Ibhlx'tt Ict) plus discounts u.- ic-,-. pi;n ,iii,~ ^.KH i)i>,.i.,inis . . i 
(111 miums lobe shown ma foolnole applicblc loeach issue, should equal Ihe entry in column laa) for definiiion of expense reportable in column 
Icti. see Definiiioii 10 m the I nilorm Sysiem ol Accounis loi Railroad Companies 

I'ailiculars LiuRCining the reacquiremeni of securities that weic actua ly outstanding should be reported in .olumns lal. Iddi jnd itci 
Include those vecuiitics that have been c.illcd (ui payment durng ll-. ' ycai foi *hir.h liability has Ix-cn irnnsferrcd tu a. ci un Nu <̂ • (iihci 

II ,cnt liabilities 

N4)TKS A^DRKMARKH 
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Ml . Kl NDED Df RT AND OTHKR ORLIGATIONS 
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U t Mortfloflea Sorlea 3 / ! / « ! 9/i/i a 7 i : 1/1-9/ . No Toa No 

1 

a , 1 

12 

II 

14 

15 

16 

|7 

18 

19 

20 

•'I 

21 

24 
S5 

I I 

12 

11 

14 

IS 

16 

17 

18 

19 

40 

41 

42 
41 

44 

45 

46 

47 

48 

49 

'41 

5| 

52 
51 

54 
(iland Total 

Railroad I essoi Annual Reisort R.4 



1 essoi Initials Ical IV 75 

Ul n NUED OEBT AND OTHER OBLIGATIONS-( OMIINM^ 
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lan* 
! N i l 

21 

24 

40 
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4S 

Jd. 

2*1. E L N D E D D E B T AND O T H E I O i L I G A n O N S - C M i l M H 

Naaic ol leisor COIT pany and name and cha-'acwr of obligation 
ILMI on ume hnct and in unw iirdei it or. pait HI 

ia) 

ataotititwitnaiui Al ltl mtM ame; VCAI 

AauNiM of latere II pai4 

1 

Total amount of 
inwreii mdrfasili 

tfl 

Naaic ol leisor COIT pany and name and cha-'acwr of obligation 
ILMI on ume hnct and in unw iirdei it or. pait HI 

ia) 
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IVl 
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Total amount of 
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Citand Total 
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2*1 R NRED DERT ANO OTHEK (MII.I(;ATIONS-< a w t a M 

lifX lIRITIFJi U S K L E D DtRlhK; YEAR 
S'rX'l IIITIE.S RKA( OLIRKD 

III RIM 5! VH 

hirpose uf thc issue and authofily 

") 

Pw value 
Net proceeds received 
IlM issue Icash Uf Its 
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(57) V ôrk eiiuipment * 

l\>lal 

<̂ 2) I ivomotives 

(55) rreight-train cars 

(54) Fassencrr-train c ^ 
(55* H^wav revenue equipment 
(561 Floatmc equipment 

(57) Work equipment 

t ^ l Mi\t.'eManeous eoau>meni 1 ; 

Tolal 1 

1% 



r% 

> 
3 

3D 

3D 

4t 
4: 

45 

44 

45 

46 

4 • 

48 

4V 

50 

51 

52 

55 

54 

55 

56 

57 

58 

59 

60 

61 

62 

65 

64 

6̂  

66 

67 

68 

69 

70 

'! 

72 

73 

74 

75 

76 

77 

78 

79 

Mt 

j iS2) 1 a>ei>mt)tives . 
I 1 

1 j 
1̂ 5) Freittht-traiii cars 

— - i 
1 J j 

(M) Passengcr-tiain cars 1 

j 
(55) Hifhwav revenut euiMmcRI 

j 

(56) FliMtine euiiipnieni 

j 

(^1 Wi>rk eqiMpment 

j 

l ^ t MiALivflanA t̂ts raiy^YntHl i 

j 

^ Toul 
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C 

r 
r% 

> 

•2 

se 
ia 

10 

11 

i : 

' 4 

16 

r 
18 
19 
20 
I t 
22 
21 
24 

I ine 
No 

2< 
26 
" 
23 
29 
10 
n 

411 I R U k S ( m \ K I I v r t l t k S K t H \ K V K 
( f o i lesMirs to olher lhan swiiihinu and terminal enmpanies^ 

ŝ̂  Kiinmnt: ti.KkN p.txNiny ir-uk" s.'.' 
!'>'i>i liui'st: iijcW\ !t> X.f*.\ti.iu .̂v p»Mn̂ ^ 

.uk\ SiathW). u\in. ll1lt^slr^. .u»d iMher svhiichm^ 
acks f . l ' . sepaiale sv^iuhtn): seuKe i \ RUiniainA j 
\ .n \ i su.f^hm^' f i j c i s —YafjN Mh«>T<.- separate Nutiehinj: NcrvK̂ e-* ato 

mainiaincii. inctuilini: vU>sitk.ai»«m. h**ustf i*̂ ain ' 

! '• lltc l>'*cr i.i^ 't '''srty Ihe ••• 
by Stales an- te» J in: 

iinr.ige .••\\\ t n u i ,>jtne4 *>t Sl.i 
luaJtiigs I ciigi))^ vlt. 'ukl he s' 

I ' , t l ! 1* l l C t l .1 i 

uiv i a p p U ti> SIM): 

•fiiimtes m i*'?- ^ i iunm 
laireit WHOl F 

lermmi tviwfen >*h!vh ii^.ul n,tn»e*i e\lemlv 

tht 

M N N I N i . : K M K - » N M \ X . . K V K > i K< l•v^ . 

Wftyn«st>an^^uth«ro ^ various 32.89 

Miles t»( sevomil Milev i^f.iH 

It 
mam (tack 

4 

Mi". • . .• " ., 
1 

.UNsin^ i s* iivhin^ 

4»\ci^ etc fiacus 

t -

4.68 2.61 

•vbttchin): 

tta<k<-

ih 

lo ia* 

40.18 

Name of riiad 

MII KSCH R O \ D O W N H ) \ T n . O ^ ' Of V K A R — S l ATKS ANI) T F R R I W R U s i S i ^ T r a e f c » 

—i 

h 

2 

Ptt 

4 
24.06 6,83 

* V nter names of States I emtv* in the column headings) 
" 1 '1 ' T 1 Total 

32.89 
o 



5C 

C 

3 
C 
W_ 

X 
r% 
T3 
C 

73 

2̂ 

u 

U 

IS 

Mt 

^7 

V) 

4») 

4t 

42 

41 

44 

4* 

tlive partKulars itf the mtleaite o*i»^ by lesvws lo swiuhinfi amJ ter 
miT\a) ct)mpanies If A v»»mpjn> t*f this clasN vonrr\>ls .»n\ mtkaftc by Ic^se. 
ar«l. in rurn. ?kubtca^s sueh mileacc to another companv. pve parlKulars 

4114. TRACKS O W N t D AT<'M>SF <>f VK \ R 
(Kor lessors to switehiiifK and ( r r m i M l companiesl 

in a ftHMmtie 
In thc *t>»er tabtt. cusstf> lhe mileace M tracks •mneo at close i»f yew 

b> Slates and Tenttofies Knier namrs of Stales or Temttwies in thc coi 

I I lK 

No 

I 

^ 

4 

b 

S 

u 

10 

Name of road 

( a ) 

unm Iteadings I c n g i h \ *,h.»uM bc i U t c i i ibc nearest W H < M K P- I IC 
a c c o r d w i l h f i < iM in | ^ l e Ct)uni ing one ha l l m i l r and c v r t 

as a »*hi le m i i e and d ng any f r ac t i on l e w ihan one hal t m i le 

I i x^a iMin MttcafEC of t racks 
as* n e d 

Hot Applicable 

Name of lessee 

iSiL 

•< 
r* 

sC 
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lil Ijtsior Initials 
WSO 

"•cai IV 75 
1*1. EMPI OV fES ANO COMPENSATION 

Ijtve Ihc tne,tge nu.T»lKi M empinteet in .hf s« • -ict ol Iht iest.n toeitptr.tts .iK'luacd in litis 
lepttri ."d Ihe lou' tofnp«niiiiwifi ptrd iti thrm Oerterti ulRceT. »h<i wived wiihoiii omaens* 
I1.TO <y were earned or. ihc w rclls ol ynolhcr company, and pensioners rsndeiini rto wrvice. afe 
n.11 l l , lit included 

: is.eraie^ called lor in .;o.uiiiflS Ih' <̂ 1. and rdl ihould bc the average ol IT ffltddle.of.mDnfh 

.nlv 
S. in* KiwMi d«t Md >Kl»<» Idd •«« mk.mem., and iiiMplovnMni a«i.'a«<. U"" S« 

MlMdcil SMtml ttl*. ttrrt 

Line 
N.-l 

AVTRAGE â MBER OF EMPU^VEES 
l> SERVICE 

F^eculives, 
general ullicert. 

and staff 
assisianls 

Ibl 

1 ) 

ingjudfd jn rtpttr* o|f Ua— Hanonĝ htf 

i r l t Railrnad gflapiiy> wwt 

^̂ anlfo> I iW}^ttttt^^trttt Can 

fXhet em 
ployee'. 

Total ei»i 
plosees 

Idl 

TOTAl COMPE NSATIONWBIS*; VEAR 

F.Kcculives. general 
iillicers, nnd staff 

assistants 
lel 

inter emplovees 

If l 

way Cqiywiy and Coup tdit. 

TotaJ compensation 

r§LIrj^'^ofmi^Z^lLZ!^^^ 

942. COMPKNSATK)N OFOKFU KRS, IMRKC10RS, ETC . 

(,-s( th«r njfr.« poMtuin 'taiary #rd mher s,i>mp«ii%dltun niih .i* lionu* tonmiisioo. gill. 
ff*jfiJ .K fee ol inch oAcer. dtrcctt^r pensioner or employee lo WIMHH ihr le»tor min^mfi 
inciuded Ifl thtt Ttpvrt paid (40 QOO or more J-jring the year at compenialion fot iiitfreni or patl 
vervice* ti^er und .»»wf nei.e\stfry «*pen*<» inturred tn diuharge til 'hetf dattt* 

U " i ff cunventen' this "-..hrdule m ŷ ne Wkd twl for j group of 'oad* (.onttdcrrd tme iy* 

e m j i r i j 

•fM» rep 1 

1 inc 
Ni l 

tttdinr •pany Name of person 

tbl 

Title 

Icl 

Salary per annum 
at ol close ol 

year 
Idl 

Other compensation 
du i in ; lhe year 

I f l 

Krmarks 

I f l 

I 

4 

s 

K 

1 

Kl 

Saa nota abova 
$ t 

I 

4 

s 

K 

1 

Kl 

I 

4 

s 

K 

1 

Kl 

I 

4 

s 

K 

1 

Kl 

I 

4 

s 

K 

1 

Kl 

I 

4 

s 

K 

1 

Kl 

I 

4 

s 

K 

1 

Kl 

I 

4 

s 

K 

1 

Kl 

I 

4 

s 

K 

1 

Kl 

I 

4 

s 

K 

1 

Kl 
543. PAYMF^iTS FOR SERVH ES RKNUKRKD BV OTIIKR THAN KMPI OYKJ^S 

t.t-. •((Iteming paymenit fe--» icl.i'ner* ^..fnmi^sti'''s gifl* i.iMitnbulK>i'.\ 
r̂̂ •̂ .̂mtrl'̂  hdinuvfs periMtmA *ot>»j..ipfK»n% jilcwantei for e»pen^r of i»n» foim u( payment* 

.tmounting iri lhe dgffttdit to f 10.000 or mt.iti during the ytf t \o ar> .orporitMin. mtliiulwn. a« 
voviitHof! r̂rp par'ner-.hip. tommiiiee tK jny y:f\on ifihgi than tint .4 reipondentt emptoyte* 
.tivrred n> sthedyle **2 in »hi* anrHial repofi i tf»r ̂ ervtcrt ot »\n di>nit!if .» 

Payments for servKf^ »hM.h hiMh M tu iheir n.i*#re »nd am.Hini ma|i rej-i'̂ r-iiWy he legardcd at 

mdtft^tiK ss>nn«i.t<d vxtlhthe tour.fw (iperai'im mjiotcna , . , i j 
he c«wludcd bul ai.y p̂e-.*-*! «'i unuwal payrxnc. f-tt '<fvae^ sfumlJ (Cf ufiro 

M y-.ftt ^t*t>enieni. \h\- stLheiuW mny ht hlltd s«ut fm m pivup u.*l* .̂̂ "nx̂ Jered ore %y* 
wm and >h*>»ri .>niy ir. the rtpofi lhe ptn»*.»p»' r.iad rA t*»e sy««m *ith A 'fferenve ((»ei<l»s tn 
thw fcpo" 

l ine 
No 

Name uf lessur company 

lal 

Name of recipieni 

(bl 

Naturr iif service 

i.:) 

Am.iunt of 
payment 

(dl 

Krmarks 
'cl 

S«a nota abova 
% 

i 

K 
r-"" —~—' 

l , i i i ' > i l , i i i ' > i h- —' 
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l.e»»or Initial'. WSQ Year 19 7 5 63 

St\ f riS ' V s i TS. AGRKKMENTS. ETf 

Hereunder give a concise staiement of each impotui.i -..ct, agieement. airangemeni. cu * i th other companies or persons, together 
wi h iirportant r 'vmon*. modifications, terminations, and other chani<« thereol. v.hich became efftctive during the year, and concerned in any 
ssny Ihe tiansportaiion of persons or things al olher than tariff rates, or the purchase of equipmeni unier conditional sales plans sulhoul lhe is
si ance of securities by respondeni. making such statements in the lol lo* ing order 

1 Express companies 
2 Mall 
' Sleeping, parlor, and dining car companies 
4 Freight or transportatioi companits or Itnts 
< Other railsvay companits 
6 Steamboai or steamship companits. 

Telegraph companies 
8 Telephone comparies 
9 Equipment purchased under condilional salts conlracis, 

10 Other contracts 

Under ilem 9, give particulars of conditional sales ag.'ee nenf . lease or renlal contracts, and other similar instruments, enlered inlo by re
spondent for the purchase of equipmeni, svhich provide for paymeni in mstallmtnis and do nol involve tht issuance of securities by rtspondtnl 
Sialt the names of tht partits lo Ihe ccntracts or agrttments. the number of unila of each class of equipmtn' eovtr td. and iht itrms and condi 
tions of payment 

Information cunceinmd contracts of minor importance may be omitted A contract of minor importance s defined js one involving receipts 
or payments of less than $10,000 per year, and which by its terms is othersnse unimportant 

In heu of giving abstracis. copies of contracts may be fille.! i very mpy of a contract furnished in conne.lion with the foregoing require 
menl should be Iisted hereunder 

The batit lor etMiputiag recclpU aad paymenu should be fulls Mated bi Ihe caae ol each aueh contract, agreement, or arrangement. 

f ompliance with Ihe requtremtnis of this schtdult do's not relieve the respondeni of the duty placed upon common carriers hy section b 
1̂ 1 Part I, of the inlerslale Commerce Act. svhich reads as follovss 

"Every common carrier subject lo this part shall also file with said Commistion copies of all contracts, agretmtrts, or ar 
rangemenis svith other common carriers In relation to any Iraffic alTected by ihe provisions of this part to which il may be a pa'tv 
Provided, however, lhal the Commission, by regulations, may provide for exceplions fiom the 'equ rements of this paragraph m 
•he case ol any c' ss or classes of contracts, agreements, or arrangements, the filing of which. :n its opinion, is not necessaiy in 
the public interest " 

1 t o 10 -V Nona 

Railroad l.tssor Annual Rtpori R-4 



S V I . C H A N i i U S I H R I N ( . T M K V K A R it 
Hcrciimicr \t«tc the matters cattcJ Make the siatemrm^ cxpttvif 

atvi (HCt:isc atid numher them m ^.^.ttftjaiKe Mith the iiK)uir»e\ c j c h in 

he (uHv ans^eied jnd if thc **Hi.t mM>c' iruU \taiev the 

fact It mav he med m answering any furiKulat ttKiutr> (Itan^CN m mi 

trafie xh^Mikj he reponed hy classes and stated to the neater* htittdtedth of 

a mitc 

1 AN increa-^s and decreases tn mileafe. cUsufytag ike chanfes in the 

taNes helow as Mkyws 

(Oass h i ine owned M respitindent 

( O a s s Zt l.ine i m n c J by pri>pfietar> c o i ^ s n i e s . 

~ Fur chattfes m miles iif road, p v ^ dates of hcfcinning IH .ihandAtn 

nr»cnt of ,>pcrdtu»n 1! any t h a n k s leptwiahlc m thts Sihc*liile * K 

curred uodci j*iih««fny frant^-d h> ihc <\vnmivsH»n m ccnihA.:»ics af 

convenience and necesstly, issued tmoet p^irjgrafths (ISt to {22} ef 

Melton t of thc Intcfslaie Commerce Act or otherwise specinc ref 

erence !•> such juthontv stK^wld m each case hc made dAKkct 

numher 'W «Mhci w ise as mav he appr opriate 

^ Att eonsoiidations micrgers. and Teoita«t''atM>ns effected, tpving 

pan K'ulars 

This Niatcment sbo*'AI s h o * the milea|ee. e<|«ipmem. a * ^ cash vahie 

.>f pri>periy of each ciMnpanv as well as the constderatwn received 

hy cavh company party to thc jc tuw Slate the dates on whKh etm 

SAtlidated. ett . and whether thc piuK «.ompanies have heen dis 

s4»lved Cop'cs of lhe articles of consol»daiH*n merger, c-r reorgani 

/aiKin S N H I M be filed with this repo-

4 \Ujustmen(s tn the Kxtk value of sc..u^liK^ o * n e d . anO ( ,i-..>n^ 

thcrcfiw 

s <»ther finaiKui chanjes of more than SV>.flOO. ft*»i eKrwhere provid 

cd for. fpving full parttculars 

i N d t C A S F ^ I N M I L E A G E 

Mam 
<M)iW 

braiKh 
( B ) h n r 

Wi 

H M N I N G n A O L S , P A S S I M ; T1tA(-KS, r K 0 6 S - O V n v P T f 
Miltjs of way 

iiiWiiching i i ack> 

Miles of ' ard 
.̂w Itching i racki 

t l ) 

I j n e 
No 

O a s s 

(a) 

Name o( tcssot comjwnv 

thV 

Mam 
<M)iW 

braiKh 
( B ) h n r 

Wi 

Mdes of road Miles of seci>nd 
mam track 

te> 

Miles of all 

other main 

fracks 

(ft 

Mtlr<i t<f pasMfic 
iracks. tions-

. w e n . and lilt n 
ou l \ 

Miltjs of way 
iiiWiiching i i ack> 

Miles of ' ard 
.̂w Itching i racki 

t l ) 

Total 

1 

4 
NONE 

6 
7 

8 
Q 

10 
n • 12 
13 
14 ^ iMal I n c r e a s e 

D F C R K A S e S I N M I I J - A < ; E 

15 1 
16 

—— H 

17 
1^ 

C 

IK 3" 

\*i NONE EL 

1 20 

1 2\ 

•>•* 
s 
> 1 i 
1. 2^ 1 1 

y> •< 
f* 

"3? 21 

i R
4 Tota l O e c r e a s e 
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is to be inserteri tn ihr rr^pondrmt's mmimai rrport. immrtitrately prtrceding rht "V'rr^tiutH>nli)ath" PUKI 

Schedule l M M . - < O M r E T f T I V E . . I D D i r V G — C L A Y T O N A N T I T R t S T A O Vpptinivl hy liAO \ 

Sect ion 10 M the C U y t o n A n t i t r u s t A c t (15 U S C 20) siate« that " n o c o n t m o n car r ier 

engaged «n cv^mi t^ rcc sha l l have any deal ings tn secur i t ies, suppl ies or o ther a r i i c t ^s of 

c o m m e r c e , or shal l make o r have atty con t rac ts fo r cons t ruc t i on or mati>rcnance >̂t any k i n d , 

to the amoun t M more (han 550 0(K' :n the aggregate, m any one year, w i t h another 

corpK>ratioru i i r m . par tnersh ip or ass<K! i ! i >n wh«n the said c o m m o n car r ier shaH have upon 

Its h o ^ r d of d i rec to rs ot as its pres ident , manager i r as iis purchas ing or se lhng of f icer , or 

agent m the par t i cu la t uansact ivm, any person w h o is at the same t ime a t^irectv>r manager, o r 

purchas ing c r «* i l ing o f f i ce r t>f, or w h o has any substant ia l interest m, s-ich orher *.orpt»raiK>n, 

f i r m , pa r tne rsh ip or ass iK ia i i f r . . unless and excep i such pur . hases shaM bc made f r o m o i such 

deal ings sha l l be made w i t h , the b idder wh« se h i d is the mo-si favorab le to such comm\>n 

car r ie r , to be ascerta ined by compe t i t i ve b i dd ing under regulatu^ns to oe p .cscr ihed by rule 

o therwise by rhe Interstate C o m m e r c e C o m m i s s i o n " The spe«.if ication for compe t i t i ve bids is j 

f i»und m the C i ^ e ot Ft deTSt RcguUi iv .ns Part 1010-Compet i t i ve B ids ihr»»ugh Part 1010 7 J 

Ca r r i e r s Subject to (he In ters ta te C o m n w r c e A c t 

l o ensure that this sect ion of the C l a y t o n .Ant i t rus ; Av i xnd the C m m i s s v . n s reguUnons 

be ing c o m p l i e d w i th , a l l earners requ i red to f i le this repor t sh tmld r .mpie; ' - thts schedule 

I n c o l u m n (g) . ident i fy the company awarded thc b i d hy i r tc iud ing company name and 

address, name and t i t le of respondent i>fficers. d i rec to r * , se l l ing o f f icer , purchas ing o f f i ce r 

and/or genera l m^'^-.^^t has an a f f i l i a t i on w o I i the se l le i 

L i n e 

N o . 

1 
Nature v f h i d 

(a) 

Da te 

Publ ished 

C o n t i i C ! j 

aumber 

<c) 

No. o( 

b idders 

(d> 

M e t hf id o f 

awa rd ing b i d 

itt 

Date f i l ed 

w i t h the 

Commission 

i f ) 

— — ' . 

C o m p a n y awarded b i d 

(g) 

r 
! 

NOM 

2 

3 

4 

5 

6 

7 

« 

9 

10 

n 
12 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 
30 1 



sr 
tm 

> 
3 

30 
A 

9U 

If reiurns unJer Inquirv \ o i i>n p.ijie h4 include .my first main tr.uk owncd by 
th** f(»llowinj; partK'uiats 

ri spisndcnt »w (Is ptoptifi.i. V cv»mpan*es teprcservimj: ww consiruclHtn m permaiuMil ab.nndonmenl give 

• •! 1' II II.III 1 I I -—.11 III..I.I—.1—.. 1 1 •- ii-i^mi .•• - . mmm 

OWm> RY RESPDNOTNT OWNKO PROPRIKTARV COMPANKS 

1 ine 
N*. 

'— 

Name of ICSCIH ctwnpanv 

(a» 

Mll.i:S(N-'M)AD M;iKSO»Rt>An 
1 ine 
N*. 

'— 

Name of ICSCIH ctwnpanv 

(a» 

Ciwst ructed 
th) 

Abandoned 
Name ot pi»»prKiauy c«>mpany 

Construcled 
fc) 

Abandone-

30 

32 
33 

30 

32 
33 

Nona 
30 

32 
33 

30 

32 
33 
34 
3S 

36 

37 

39 

40 
TT»e item "miles of road constructed" i\ intended o show the 

mileage of first mam track laid to extend resp*>ndent" road and 
should nol tnclutie tracks reloc.iled and tracks laid to sho!!en lhe 

distance between two p^vinls. withoul serving any new territory 
R\ "road ;ihandoned" is meant permantiy ^andotied. the cost 

of whKh h»s been oc is to bc wntten out of the mveslineni ac 
count s 

m 

'•.JS 



Itssot Initials i^^SO VV.I. 'i75 

M RIH< Vr'ON 

' !i( loregoing u •tieiS hy the oath of ih.' ollicer having control of the accounting of the 'tspondenf. It should be si-rilitd . also, 
tl) the oalh of the preside ii oi other chief officer of Iht rtipondenls unless the respondenis stale on tl.. last preceding page of this report lhal 
. KI' chief .iflicer his no contiol over the accounting of the n.spondents The i>alh required mav he taken htfore .my person ..ulhun/ed to MI-

II f-ie.' an oalh by t.Se laws ol Ihe Slale in which tht samt Is taken 

OATH 
iTo *,< made by "r ntfi.et hu.itif ...inii.ii .il ihe jccouniing . ' • i.-nts| 

. I.f Pannay •' van \ t 
Phiiadaiphia 

F L. Barnar 
' ' l n . f r ; hf rf i w namt . i f i k ' j lKi ini ; 

makes oath antJ s.r. (n.i ...1 hi I, ^ » l » t a r > t CoBptroHar a> of 12/31 
(loM'fl here (he o f t c u i i n k *>t -he .•ffi4nn 

Waywaaburg Sputharn Railroad Coaptny 
lln... 'I Sc'r ilrf f *.*^i iet.1 title, ll .i.rtei. nt itit tetponaenit, 

li IS his duly lo havt suptrvi»ion over the books ol account ol tht respondent* and lo conlrol the mannei in whkh such books are kept; that 
lit. knows that such books have, during Ihe period covered by Ihe loregoing reporl. bttn kept in good faith in accordance with the ac.ocniing 
.md other orders of the Interstaie { ommerce C ommnsion. tITtclivr di,ring the said period, that he has cartl jlly eiamined the said report and to 
lhe best ol his knowledge and btlief Ihe entries contained in the satd report have, so far as they relale lo maiters of account, been accutately 
i.iktn from the s.,id books uf account and are in exact accordance therewitl-: thai he believes lhal all othet stalemrnts of fact contained in the 
s.nd repori are true, and that the said report is a correct and complele statement of the business and ufairs of thr . mvc named i<.-sp.indents dur-
iii(( lhe period of time from ,ind, including 

75 

-'̂ muary i 11 7 2 . i'l and including P a C a W & T 3 1 . 1925 

Subsctibed and sworn lo before me 
county above named, this. _ day of 

My comtrissiun etpires 

nrriALD F. FEASTER 
ilfielphia. Philadelphia Co 

Railioad Lessor Annual Reporl R-4 



Ussor Initials Vtar 19 7 5 

S l 111- i f 

( i i u m y o f , 

VERIF ICATION—CuMdu.'ltd 

S i n tEMENTAl . OATH 

I By tbc pf tr ident • other chie' adtter of (he r t ipooden.'n 

Panoayivania 

Philadalphta 

' Ins-ffl Ve lhe namf i>t itir dtftuitt' 
. Malre^ o.ith and sa . that he IS ^ » ' ' O i ' y - 12/31/7S_ 

: In»ff i htre the ;>frti»l utle tif i t t dfftafii 

Waynaaburg Southara ftatIroid Cpwpany 
4(^ f r t here ihc taaet t-gal t i f k i or namci of ih« rcspomknt^i 

lhal he has carefully examined the forrginng report: that hr believer thai all yiii*cmcni» of fact contained m thc yaid report irr irtie ami thai the 
said report is .t i.i)rrct i -tpif vn'nplcte •.i.demcnl of the busmcss and affairs of thc ahove-named respondcniy durtn>f th- no frofn ,>nii 
mchidinK 

79 Oacanbar 31 79 
- 11 — . lo and including 

January 1 
19. 

Subscribed and 'tworn to heforr me a ^ ^ \ 9 T ^ P u D l I C ,„ ^^d for the Slale and 

county above named, ihi«. 

My Lommr.AHfP rxpirt*-

. da\ of 

Noljr> i i,;,iic, i';iildii;.,.hi3, Philadelphia Co. 

' • r ' - i i " i i ' i ' " s ]i ' .nf 7 1979 
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192^ 
l's< .n I 

t I s I 
^ / -r^' ^eitmni^til 

Siffialutz of «iArcr 4Utlk>ri/ed to atfmimtWf iwtht i 

Rail'oad I .cssor Anmial Repo; I R 4 
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