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-I l-l III , i i ' (liii'slions upon 
:',, cliivsif I i l l : , I - ,' 

.-.i-i-L l l l l l l" . - - i.'porH 
-:. ,:ii -.1 111'.- l i i i ine i , If-,-,,,( , 1:1 iiK h lorrii 
ii-'d h\ lhe ( oninii'iMon 

ii i i l i i in nil lhe lequired informalion for 
n'lg I ' ll thl- ' ' I - , ! lUii. of December in each 

ill-, I.-II ^li.ill specifv ll i l i ' - i ' i i-lit i l i i lc, am* -liall .ic 
liiil Iiicii v-'iih the (."oiiiiiii'-'.iiiii : i ! Its oificc in 'v\'ash-

t i - niiiiiths .ifk-r lhe ciose nf liu- -n,ir for ' .iliich icport is 
iiii 'nal nnu ht- ur.mled in .ni\ ...isr h\ ihc ( oinniission. " 

Wll pcisiin who shall kIUH^in^•.^\ anil vsillfulK in.ike. cause to 
-, III parlisipa'e in the making of. iin\ f.iisc ciiir- m anv annual or 
purl reqiiireiJ under tins -ection to bi- I'lk'tl. ' ' ' or -h.ili knowing-
lifullv hie with Ihe ''. omniission an\ false reporl or other docii-
ail hc deemed giiiitv of a misdemeanor and shall he subject, upon 
,'n in . in\ court of the United .States of competent jurisdiction to 
' i - ' l ' ini-i-. iliaii hve thousand dollars ot imprisonmenl for nol 

ii holh siii-h fine .md imprisonmenl: ' ' * 
,11-. , i i or lessor. ' • ' or .nn olficer. agenl. I'inploxee, or 
!Ve thereof, who shall f . i i l lo make and hie an .iiiiiiial or nlher 

i ' l ihc ( ninmissioii within the time tixed hv the ( oinmissiiii:. .a 
-|-ci liic and fu l l . Irue. and correct answer to ans -queslion wilhrn 

. t i o i i i ihc lime it IS lawfully reouired by the ( o;nniission sr. lo 
I! t'oi I cil III ihc ! niled .Stales ihe sum of one hundred dollars for 
sl i'ver\ d,i\ 11 shall conlinue to he in default with respecl Ihereio. 

IXl \-. used in this section * * * the term "carrier " means a commnn 
carrier -- ibjecl lo this part, and includ es a receiver or trustee of such car­
rier: iinJ ihc lenn "lessor" means a ,ieison o-.vninj; :i railroad, a ualei 
line, f.y . inp-,: iinc. leased to and ope ated hi, a comnion c.iriier Mibjcct lo 
ihis pari, Hiii includes <i receiver OI -'rustee of such lessor. ' ' 

Lach ri spiinilent is further requi cd to send tn the Bureau ol Accounts, 
immi'diati'ly upon preparation, t»ii copies ol its 'ntest nnnual report to 
stockholders. See scheduk' 108, pa^c I , 

.- I ir. in-iliiictiiins in this f o i i i should he .-.irel'iilK observed, and e;ic/i 
i,-iit'-,i';i'i •linaiti hc .inssscrcd h i lh and ,icciir,i(c/i ' , vshclhcf il ha- been 
answeicd in a I'levious annual report or not Fxcepi in cases where Ihcv 
.ire spccdicalh a ilhori/.cd. c.i'icellalions. arbilrarv check ni.-rks, jnd lhe 
like should iioi bi ii-,ed cii.hc as partial or as eniirc . ,iswc"- o iniiiiiries. 
If aiu inguirv. h.i- cd - in a p -1 ceding inquiry in the pre M i l rcpi ri f i rni. is. 
Iiecausi I'f (he answer reildi red lo such prc.'edin.i; i i iq . i i iv . inap,ilic ible to 
the per-oii or cornoration in whost behalf the leporl is made. . i c l nola­
lion .IS -Nol .ipplicable: see page schedule d r line) 

numhei " shoi-ld hc used in answer ihereio. giving precis ' ref­
erence 111 ills- pni i ini i l l f lhe report shots ing the facts which nittkc tl e in­
qu in i i i . i r / ' i i i .1/'- • 'sVhere the wnrd "none" trulv and com|ilcte!v si nes 
the fa-.' -• - i l l . i l l . I I'C L'l-.cii as 'lie answer lo.mv pariicular inquiry o:- my 
particu ,: rnuiii-.n of mi inqiniv Where dales are called for . lhe m.i i th 
and dav .hoiilu be staled as wcil as the vear, Ciiitoniarv . i l i h i c iaii ns 
niiis be used in slatini; dat'^s. 

•I • Ill'l i.ll jll I 111,III .. |-,ii;i -.1 I he 

• li .'I'tichc'.l. f f ! (er.diii ;,r the imtci 

.1-11 l-v / .11' l U . i l f .. . • .. t 

' . l i n . - . h o l l l d l-e I l l i i d c i n .1 p i i ;: i ..-a - ' i . i C k i n k l ' l - ' . C I I I I 

ii.irv chaiaclcr --houid iu- indicalcd in p:iienlhesis, l l - ,ii i-ual 
lhal acler should he indic . i l i - ' ' - , i-t.. prune sv inhnl : i i i i , , ... 

6, Monev Items, excep; 'liroiighoui the .niiiiial report I'oim 

should be shnvvn in sVholc miliars adjiisied to accord wnh footings lo-

tais for amounts reponed in subsidiarv accounts incladed in siipportiiii; 

schedules must he in agreement with related primarv accounts, 

F.ach respondent -houid nvkc iis .mnual report ti- ' In - • ,.n 
ill inplicalc iclaiiiiiii.: one copv n. lis iilc- for rcfciciici- i - ; - c 

spondence ' l o -uc l i icpm l t econies nci ess,u v Foi t h i - r c i >n 
three copic- . i ; .uc supplied. 

8, Railru.id coi poi aln. ' ! ' . mainly distinguished as oneraling compatiies 
and lessoi companies, arc for lhe purpose of report lo the Intersiale 
Commc cc ( .iininission divided inlo classes, ,-\n (ipcralin;.' coinp.-jrn is 
one w hose iillicei s direct the business of iransportalion and whose book . 
contain .iperaling . i - w-cll !in;incial accounts, and a /essi>r coinpani, the 
prupertv of ivhich heme ic.ised lo .inil operaled by anoiher sompanv. is 

I one lhat niainliiiiis a separate legal -.'xisieiice and keeps financial bin nol 
I operating acconnls (In making reports, lessor companies use -Xnnual 
j Report Form R-4). 
i 
I Oneratlng l.olnpan!e^ Iu -niiiii:g -v.iiching and teiminall are broadU 

clas'itied. ivilh lespecl lo ihcii iipei.iling rc-,eniies. according lo the foi-
io-,ving genci .il dchnitiuns: 

Class I companies are ibiise having annual nperaiing revenues of S'̂ .-
iMHMHliloi more, (For thi- d.iss. Annual Reporl Form R 1 is provided.) 

( la-s I I conipanies :irc Ihose having annual opualing revenues below-
S,\()0(),(l(H), (For lhis J,ISS. .-Xnnual Keport Form K .: i - i m n idcd i 

In applv inu this ciassihcaiion lo any switching or lernunal cotiipaii', 
which is operaled as ,i lo ' i i l f.icililv of owning or lenant railw.ivs, ihc sinn 
of lhe iin,'iiial railv, ; i \ o i i c i i n i g icvenucs. ihe joint f j ic i l i ly rent iiiconie. 
and lhe leuirns to loini Ficdiiv ciedil accounts in operating ' vpcnscs, 
shiili be Iis.'d in determining its class, 

Fxcepi wheie the contexi clearlv indicates some other meaning, the 
follow ing i cn i s when used in ihis form have ihe nuMiiiiigs bclow staled, 

Commissinn means the Inlci-i.ilc ( n . e Commissmn. Respondent 
means each nerson or corpo/.iiion in sshnsc he/ia/f the report is nitn'c 
Till' year me ins ihe ve.ir -/nded December il for which the report f . 
ntttdc The eluse ol the year iiie;ins ihc close of business nn Decemher 'I 
ot the \ ear Al which Ihe report is m:tdc. or. in ihe case the lepoil is in,nie 
for a shorter | eriod than one vear. It means ihc close of ihc pa-od .o.-
ered hi lhe icp,trl. The heginning ol the year means the beginning of hiisi-
ness on .l:inii:irv I t-f the scir for H hich (hc report is m.idc: oi. in case ihe 
report is made for a shorler period than one ve.u. ii me.ins ihc beginmng 
ot the period c ncred hi rhe icport. Tne preei'diiig vcar means the le.ir 
endcii' Deccmhi-r ,!/ of the lear nevl preceding lhe war (or ishich the 
lepon IS iii.k/e I'ht Lniform S'stem of Aeeounts for Railroad Companies 
means ihc ••\sic:u o/'m coii/ii s in I'.ni 1201 of Inic 2<J. Code of hedecil 
ReguUilions, a.s .mended. 

FOR THH IN'DF.X SEH T H H INSIDH OH BAC H. C d V H R 

.See also -Instructions regarding tht use of this report fo. m" on page 1 
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SPECIAL NOTICE 

-nie attention o( the respondent is directed below lo certain particulars, if anj, in which this report 

form diflers trom the correspondinj! lorm lor Ibe preceding year. It should be understood that mention 

is nol made of necessary substitutions of dates or, in general, such other things as simple modili-

cation.s intended to make requirements clearer, other minor adjustments, and lypotjraphical correciions. 

rhis report has been reduced in size to make it easier to complete, con­
venient to handle and permit the use of standard copy machines to re­
produce the report. 

rhe following changes have been made lo facilitate lietter reporting 
and analysis: 

A table of anlents has been added. 
Schedules .300 and .305 have been repositioned to follow the balance 

sheet,-Schedule 200, 

Pages 8 through UiSchedule 200. General Baiance Sheet 

Account numbers 714, 744, 762 and 786 have been added to conform 
with the provisions of Docket No. .34l"8 (Sub-No. 2) Accounting for In­
comc Taxes-lnterperiod Tax Allocation (Deferred Taxes). Provision has 
also been rnade to report undistributed earnings from certain investments 
in account 72! in accordance with Docliet No. 3.5949-The Equity Method 
of Accounting for Certain Long- l erm I ivestments in Common Stocks. 

Pages 14 through I7:Schedule 300. Incone Account for the Year. 

In accordance with Docket No. .341'8 (Sub-No. 2) .sccount numbers 
533 and 591 have been added. Aiso, in conformity with Docket No. 

35949, provision has been made to report equity in earning.i (losses) of 
affiliated companies: Account 590 has been amended to read, "Income 
taxes on extraordinary and prior period items" and a footnote added to 
show the effect of deferred taxe. on prior years' net income as reporled 
in annual reports to the Commission. 

Pages 17A and 17B:Schedule 305. Retained Income-Unappropriated 

This schedule has heen revised in accordance with Docket No. 35949. 

Pages 27A and 27B;Investments in Common Stocks of Affiliated Compa­
nies 

Th'tts schedule has been added to conform with the provisions of [pick­
et No. 3.5949. 

Pages 54, SS, and SSA: Schedule 350. Railway Tax Accruals, C. Analysis 
of Federal Income Taxes. 

This schedule has been revised to incorporate interperiod tax alloca­
tion in accordance with the provisions of Docket No. .̂ 178 (Sub-No. 2). 

For sale hy the Superintendent of Docu nenta, L'.S. Governmenr Printinin OfRce, Washington, D C. 20402 - Price $1.80 
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INS rRI (HONS REfJAKDINt; TtIF, LSE OE THLS REPORT KORM 

This annn.il repmi - .in.i-igcd in c.iliiniiiai fofin so thai il tnav include 
reliiriis Im a sinele !^-.-.ii ioni|iai'v, oi for i veial lessor companies 
v.l,cse p.iiipcr.ies arc leased to the sanu o;n:aliiig lailwav. provided lhal 
the books of accounl aie under the general supervision of the sanie ac-
Ciiunting olheei. 

Separate reuirns are required to be shown for each les ioi. the name of 
the reporting company to bt entered in the hox heading or in the ciihimn 
on the lefl of the several schedules, as may he applicable. 

If the reporl is made for a smgle coinpany, the exact corporaie name 
should appear on the cover, litle page, page 2, and in the oath ..nd supple­
mental oath 

,'\ reporl made for a numher of lessor companies may show an appro­

priate designation, such as "Lessois ot lhe 

. Railroad (?ompiiny" on ihe i over ,ind litle 

page, but the oalh and supplemental oalh must lie compleled for each 

corporation, except as provided therein-

Reports tiled under the designation "Lessors of the 

Railroad Companv" should contain 

hereunder the names of the lessor companies that ate included in this 

report, and the names of those that file separately. 

Mame-, ol lessor lompiinies included in lhis reporl 

West Jersey arid Seashore Railroad Comp? i.y 

Name of le-sur .ompanies lli.il file separale repons 

108. SLOCKHOLDERS REPORTS 

I. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest anniml report to stock holders. 

Check appropriate box; 

S3 Two copies are attached to this report. 

O Two copies wil) be submilted , 

• No anntial report to stockholders is prepai d. 

In completing the various schedules in this report fo^m, list the information concerning the lessor companies in the order in which iheirnames ap­

pear on lhe balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request. 

Htsilresnli i pusor Anni i - i l P p n n r l R-4 
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101. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT 
Give hereunder the exact corporate name and other partic­

ulars called for concerning each lessor company inciuded in 
this report. The corporaie name should be given in full, exactly 
as it appears in the articles of incorporation, using ine words 
"The" ajiJ "Compnay" only when they are parls of the corpo-

rate name. Be carefu! to distinguish between railroad and ra»7-
way. 

if receivers, trustee, or a committee of bondholders are in 
possession of the property of any of the lessor companies, state 
their names and the court of jurisdiction in column (a) «nd give 
the date when such receivership, trusteeship, or other posses 

sion began, in addition to the date of incorporation, in coiumn 
(b). 

If a consolidation or merger was effected during the year, 
paniculars should be given in Schedule 591. ' Changes during 
the year." 

Exact name of lessor company 

(a) 

SNCORPORATION CORPORATE CWTROL 0 \ ER RESPO^fDE^^T Total voting power 
of all security hold 
crs at dose of year 

(g) 

Line 
No. 

Exact name of lessor company 

(a) 

Date of incorpo­
ration 

(b) 

Name of State ot Icm-
lory in which companv 

wâ  incorporal«l 
(c> 

Name of controlling corporation 

(d) 

Extent of con­
trol (percent) 

(c) 

Total number of 
Slockholders 

Total voting power 
of all security hold 
crs at dose of year 

(g) 
! West Jersey and Seashore 
2 Railroad Company 5/4/1896 New Jersey Penn Central Transportation Company ^85.34 404 233,808 

— ^ ^ - ' • ^ ^ ' ^ ^ • — — I — 1 " i 1 1— j k m . ^ 

^ ' 

4 

5 *Includ^s stock owned by Per̂ nsv Ivania Cc mpany 
1 ^ 

; 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 
26 

71 

28 
29 

% 

31 

32 

33 
34 ! 
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1C9. ST(K KHOLDERS .AND VOTING POWERS 

1. 
high 
rept 

Give the names of the five security holders who had the 
est voling powers in each k-.sor company included in this 
r l . This informalion should be given as of the close of the 

1 yea.'. or, if not available, at the date of the latesi compilation of a 
1 Ilsl of slock-ho!ders. If any holder held in trust, give particulars 
1 of the trust m a tootnote In the case of voiing trust agreements 

give, -s supplementai information on page 12 the names and ad­
dresses of the 30 largest holders of the v<tting trust ccrtificaies 
and the amount of their individual holdings. 

Ijnc 
No 

Name cA lessor company 
(a) 

Name of stockholder 
Ibl 

Vminjr 
power 

icl 
Name of •iiockhokler 

Id) 
ptmer 

Kl 
Name of siockholder 

If) 

Voting 
power Nameof stoclchoWer 

Ibl 

Voling 
power 

(il 
Name of stockhoMet 

' i ' 
[X>*ei 

do 

I Penn Central Pennsylvania Reading UAM & Co. Hershev Trus" 

—• -' ' 
2 Trans. Co. 133,72 2 Company Z,y, 8 Company 5,156 3,700 

—2ZZZ!JML 

Co., i n Trus 
3 f o r M i l t o n 
4 Hershev Scho< )1 
5 3.000 
6 
7 

8 
9 

iO 

n 
12 

13 

14 

15 . 

16 

17 

18 -

19 

20 

21 

22 

23 

:4 

25 . 

26 

21 

28 

29 

30 j 
I 

31 
32 

2. 3ive Darticulars called for recardinp e-Ach \FK<.t\r r^mn^nv inr-lnH^H in thit r*»r./-.rr i>nitar,n.̂  .v..̂  i.- ^ i - INITI Al.S OE RESPONDENT < 'OMPANIES 
f 

-C* O ...rm, 

the lessor companies in the column headings. 
I I I k i i t . i t i - y \ / i I , 1 1 1 ^ I I 1 ^ i i i i i ; < a r : > u i 

State total number of votes cast at lalesl general meeting for election of director^ of respondent 204,686 
Give the date of such meetine 4/11/74 
Give the place of such meeting Camden,N.J, 

ta 



Lessor Im'iaF WJ&S ear l^j^ 

Cl ve parliculars i ' the various dr 

113 l)IKK( IORS 

poiidenis ai the close of the year. 

8 

1 

10 

11 

12 

l i 

14 

IS 

Ul 

17 

18 

19 

20 

: i 
11 

2i 

^.4 

25 

26 

27 

28 

29 

iO 

ii 

i: 

n 
i4 

i5 

i6 

il 

i» 

il 

4i) 

41 

•12 

41 

44 

45 

46 

47 

48 

49 

•50 

51 

52 

ii 

54 

55 

5f) 

Iteni 

Name of direclor 
ttthce address 

Dale of beginning of term 

I ',lie of expiialion of l e r i n _ _ 

^.iiiie of diieiiior 

I I Illice address 

i D.ile of beginning of term 

j Dale of expiralion of term 

j Name of direclor 

j Otiice address 

Date of heginning of term 

Dale of expiration of term 

Name of direclor 

Othce address 

Date of beginning of term 

Date of expiration of term 

Name of directi -r 

Office address 

Date of beginning of term 

Date of expiralion of term 

Name of director _ _ 

Office address 

Dale of beginning of term 

i Dale of expiralion of term 

i Name of direclor 

j Otfiee address 

I Date of beginning of term 

Date of expir.Ition of term _ _ 

Name of direclor 

OfTice address 

Dale of beginning of term 

Date of expiration of term 

N'ame of director 

Office address 

Date of beginning of term 

Date of expiralion '."f teim 

Name of direclor 

Office address 

Date of beginning of lerm 

Date of expiration of term 

Niime of director 

Office address 

Date of beginning of tern _. 

Date of expiralion of term 

Name of director 

OfP.ce address 

Date of beginning of te m 

Date of expiration of term 

Name of director 

Office address 

Date of beginning of term 

I>ate of expiration of tetm 

Name of directoi 

Office address 

Dale of beginning of term 

Date of expiration of term 

F. J. Gasparini 
New York. N.Y. 

kmm 
Blosser 

Gamdeni N.J» 
711/74 

uZmi 
J. L. Claypole 

V-11/Z4 
L/lQ/25. 
c^_f ._Hi i l 
f t n l a . , Ea,. 

— - t -

4/11/74 
4/lQ/2i 
R. W. Carroll 

4A]/'/4 
4/10/15 

Railroad Lessor Annual Reporl R 4 
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112. DIRE( I (;?(,>»-. ( undudciJ 

Enter the names of tiic lessor companies in the column headings 

Line 
No, 

1 

4 

5 

f) 
-1 

S 

9 

10 

12 
F' 
14 
i ^ 

l ' l 

17 
18 
19 
20 
21 
22 
23 
24 
2.S 
26 
27 
28 
29 
30 
31 
32 
33 
34 
3.S 
36 

18 
39 
40 
41 
42 
43 
44 
45 

46 
47 
48 
40 
.SO 

.Sl 

52 
-ji 

54 

5S 
.S6 

Railroh.: Lessor Annual Report R-4 



Lcs'.ior Initials WJ&J Year 19 74 
l!3, PRINCIPAL CENERAL OEFUCERS OF CORPO»'<ATION, RECEIVER. OR TRUSTEE 

Clive p. iticulars oi ihe v.irious Keneial officers of respci.dents at ttte closc of 'ne veai. Fnter the names of the lessor companies in the column 
iKadiiris 

tane 
No hem 

" 1 
1 N jHie of general oflicer. F. J. Gasparini 
2 Title ot general officer - President 
3 Office address New York. N.Y. 
4 Nairn, n f gertt r.,) n f l i r ^ r C. S. H i l l 
5 Iitle of genetal officer Vice President 
6 Office aildress Phi la . , Pa. 
7 Name of general officer R. W. Carro l l 
8 Title of general officer , Secretary 
9 Office address Phi^a. f Pag 

10 Name of genera! offic-:r R. C. Lepiey 
I ' ntle of gen 'rai officei . . Treasurer 
12 Office address Ph:.ln.. Pa. 
13 Name of geiieral officer J . J . Dawson 
14 Title of general officer Comptroller 
15 Office address P h i l . i . . Pa. 
16 Name cf general officer i 

17 Title cf general officer , 

18 Office address , 

19 Nrme of general officet 

TO Title of general officer i 

21 Office address 

22 Name of general officer 

23 Title of general officer 

24 Office address 1 

25 Name of general officer 

26 Title of generai officer i 

27 Office addiess i 

28 Name of general officer 

29 Title of general officer 

.30 Office address 

3i Name of general officer 

32 Title of general officer 

33 Office address 

34 Name of genera! officer 

35 Title of general officer 

36 Office address 

37 Name of general officer 

38 Title of general officer _ 

39 Office address 

40 N . i m e n f penf.ral nflfir.pr 

4 i Title of general officer 
42 Off ice address 

43 Name of general officer 

44 Title of general officer 

45 Office address 

46 Name of general officer 
47 Title of peneral offirer 

48 Office address 

49 Name of general officer 

50 Title of general officer 

51 Office address 

52 Name of general officer 

53 Title of general officer, 
54 Office address 

55 Name of general officer 
56 Title of general officer 
57 itffice address 

Haiiroad Lessor Annual Repotl R-4 



i.essor initials n t i t x o Year iv ^'^ 
11.1. PRINCIPAL GENERAL OFFICER.S OF CORPORATION. RECEIVER, OR TRliSTEE^-ConclwJed 

If there an; receivers, trustees, or committees, who are recognized as in the controlling management of the road, giv; also iheir names and ti­
tles, and the location of their offices. 

Line 
No. 

1 

3 

4 

3 

4 
S 

6 
7 

s 
9 

10 
11 

12 

13 

14 

15 

14 

15 

16 

17 

16 

17 

18 

19 

20 

21 
1-1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 
33 

34 
35 

36 
37 

38 

39 

40 
41 

4i 

43 

44 

45 

46 

47 

48 

49 

50 

51 
.S2 

53 

54 

55 

56 

57 

9 
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Lesso'i initials rear iv Ui. 
j ,Sh 

300. GENEKAi BALANCE SHEET-ASSET SIDE 
uw lit' I'lindei lhe iissi-i , e sheei al close oi year of | lessor companies in the column headings For instriic 
ie^-.i-i comp.i'iv incliiii , entering the names of the I schedule, see .he text pertaining to General Ba!,ince 

ions coveting this 
Sheei Accounts in 

. l l l l 
(b) (c) (d) (e) 

1 
l i S $ 12,482 % $ 

l7o;i leniiH.! ,.-1 . .l ' l II .-.fn-,,-iiii 453,589 
i (70.1) SpecMl leiHims, . ., ,̂  .. 
4 CtMl 1 .isans and nnlei: reeeiviiisle 

5 I 'a - '" '' service and olher b bncus—Rebiu 

6 ereiv.lhle frnm ngf .111 unit ennilrii'tors 
7 1 '11 1 -.iivceiliiiieiiiis iii.ci'iinls recei v .-ihle 

1 " I 'llSi in le- ' " i | IIIM! iliviitenils lei -1'. a-.le , „ ._ 4.199 
1 

1 
|70',.| ' l l crued iici-iiiinls lei eiv:i'-,i. ,. - 15.1xm_ 

10 I71lli Wnikin)! (und Admnces 

11 (^111 I'lepaynienis —,— 

ll inij 'iipplies 
, '-' c current assels 

14 |7141 Deferred incnme lux chiirpes lp. S^i 

15 Totni i-iirrenl .issets 821.60^1 
16 17IS, Sinkinf, fimds SPECU.LFI'NDS 

17 • 1 ,IIH1 olllei re.en e (iiiv!. , , ,, 

18 
19 f i l i a l special funds 

20 
INVF:SrMENTS 

(721) Invesimenis in affiiialed conipanies (pp, ?4to27) 9,682,216 
21 Undistributed earnings from certam inveslments in accounl 

' ? l (->7A nnd 77RI 

22 r 2 2 ) ' t lher mvestments (pp 3>! nnd ?,')! 

23 |721| R'Sei ve f m adiusimenl nf invpstinenl in lieeiirinf s—Predil , 

24 T'otdl inveslments l accounts 721. 722 and 72̂ 1 I , 9,6^2,23,6 

25 

PROPER'nES 
(7.111 Road and equipmeni property (pp IS and 19): 

Road 16,686,289 
26 F.quipment 2,610 
27 General expenditures i 
28 Other el'emenis of investment 

29 ( nn«lnir-linn wnrk- in pr.sprpss 

30 Total road and equipment propeity 15,533,960 

31 
l7.i.:i Improvements on leased property Ipp. 18and 19): 

Road 

32 F-.qiiipment 

33 
34 
.is 

Total improvements on leased property „ , 34 
.is Total transportation property (accounts 7,"i 1 and 732) 15,531,960 
36 17111 4i-i 'nird deprei-iatinn—Rnad and t-"/|iiipmefil " l 3 5,5077 
37 n i f . ) Amnrti /al inn nf defense nrninett—Rnad and Fniiipmpnl 

38 (135,507) 
39 •fotal Iransportalion property less recorded depreciation 

an,i nmiirl i /al inn lline IS less line I f t l , 15,398,453 
40 (7.171 Miscellaneous phvsKii! property 218.019 
41 
42 Miscellaneous phvsical property less recorded depieciation 
43 Tolal properiies less r'C'.orded depreciation and amorti-

Jiilinn lline I t p l i i s line 47i 15.616.472 

44 
OTHER itSSETS A.ND l>EFERRED (:ILU«(;ES 

17411 Olhrr assets 

45 17421 1 Inamnrti/ed discounl O l lonp-lcrm dehi 

46 (74i> Other deferred charges 

47 17441 Ai-nimiiialpil deferred inrnme t n i eharges Ip SS) 

48 Tnljil other as'els .and deferred ehiirpes 

49 .?6, i2n,2Qi 1 

50 

ITEMS EXa.UDEI) ABOVE 
The above returns exclude respondent's holdings of its own 'tstmc. 
of securities as follows: 
1715 1 .Sinking funds 

51 | 7 )M ( apital and ,alhrr reterve funds 

52 c n l i Special ilepnsils 

53 c n , Insuranre and oilier funds 
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200. r.E\KRAL BALANC F SHEET—\,SSE r .SIOF—Conlinufd" asrsi. s.r. sTKAi, n.'\i,,\'>i« f >Hr.t. I —'\,'!»M .MDK—-f onlinued 
nie Uniforni .Svslem of -Veeounts for Railroad i'o"'njnies l he entries in i on Ihc pages iiidicak-j \ | l coi ,r.i cilries heieundei should IH- indicait d ' 
this Sl hedule sh, in Id lif .•.,n..ivi,,r,i , i . - K iK........ ic j ....... -,ir,„ .. v,o,i,,ij. ! ;« .^..ronti,.,... i 

(It ig) Ihl (i) (k) Lme 
No. 

$ $ $ S $ 

1 

1 

4 
5 

6 
1 

8 

1 
10 

11 

12 

13 

14 

15 

16 

11 

12 

13 

14 

15 

16 

11 

12 

13 

14 

15 

16 

11 

12 

13 

14 

15 

16 

11 

12 

13 

14 

15 

16 

11 

12 

13 

14 

15 

16 
1 17 

18 

19 

17 

18 

19 

17 

18 

19 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

- - " 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 
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44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
11 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

•13 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 
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23 
24 

25 

26 

27 

28 

29 
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31 
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33 
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36 

37 
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39 

40 

41 

42 

•13 

44 

45 

46 
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48 
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44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

20 

21 
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24 

25 

26 

27 

28 

29 

30 

31 

32 

33 
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35 

36 
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39 

40 

41 

42 

•13 

44 

45 

46 

47 
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50 

51 

52 

53 
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l.essor Initials WJ&S Year 19 

1 200. (iENERAI. BALANCE SHEET—LIABII ITV .SIDE 
1 

* IK iciimler ll-,i iiahilily side ill lhe balance sheei nl dim ii( vc, i ..1 cuh Irisni coinpmi i lhe I'niform Svsiems o( ,Accounn lor Railioad I npipai ies fhe cnlries m lhis schedule shnulil Iv 
j 'I't'.l '" "11̂  repnn, enleiinK the names of Ihc lessor cnnipanies in ihe coiunin lieadingi I or coiililleni with those in lhe jupponinj schedules or the pnjes indicaied All conira emnes 

mill llCllllll'. ciiverinK ihis sehedule. see Ihe leo |ieiliiiniiig li> fieneral Ba'ancc Sheel Atcounl. in | hereunder should he inditaled in p«renlh«lis 

I inc 
No. 

Accnunt 
(a) (b) (c) td) (e i 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

CtRRENT UABILITIES 

(751) I ^ n s and notes pavable $ $ $ $ 54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(752) rraffic, car-service WKI cther balances—Credit 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(7.S3) Audited accounts and wanes cavahle 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(7.S4) Miscellaneous sccoiinLs pnyahle 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(755) Interest malured unpaid 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(7.5(i) Uividends matured unpaid 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(757) linmatured interest acciired 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(758 • Unmatured dividends declared 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(75*) Accrued accounts payahle 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

1760) Federal income taxes accured 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(761) Other taxes accrued 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

|762) Deferred incorie lax credits (p. 55) 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

l l f i i l Other current tiahililiei 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

Tola; current liabilities (exclusive of long-term debt due within 

one vear) ,,,—, ,._ , , _ j 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

LONG-TERM DEBT DUE WITHIN ONE YEAR 

(764) Equipment obhgations and olher debt (pp, 38, .39,40, and i ' i i l IM,,, , 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

LONG-TERM DEBI DUE AfTER ONE YEAR 

(7651 Funded deht iii.m,atiirrd 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(766) Ivquipment ohlinations ^PP.38 1 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(767) Receivers'and Trustees'securities < .39.40 > 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(768) Debt in defauh /and 4!^ 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(769) Ai-nounts oavable to affiliated comnanies (pp 47 and 41) 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

Tntal Innj.tirm drhl Hue after nn<. y.ir 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

RESEKVES 

(771) Pension and welfare reserves 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(772) Insurance reserves 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(774) Casualtv and other reserves 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

Total reserves 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

r^HER LIABlLi riES AND DEFERRED CREDITS 
(781) Inierest in default (p 40) 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(782) Olher liabilities 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(783) linamortized oremium on Inne-term deht 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(784) Other deferred credits 50,938 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(785) Accrued derreciation—Leased Drooertv 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

(7Rf.l Arrlin.ii lated deferred inrnmi- la« rredits (p 551 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

Total Other liabilities and deferred crcdits 50.938 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

SHAREHOLDERS EQUITY 

Capital slocit (Par or stnted value) 

O'ii) Capital Stock issued: 

Common stock (pp. 32 and 13) ii.n­

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

Total capital stock issued — — — ll,690,400 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

17921 Slock liability for conversion (pp 34 and 35) 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

Total capilal stock ... 11.690.400 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

Capital Surplus 

1794) Premiums and assesments nn rjpital slr«-lr 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

CWI Paid-in surplus 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

Total capital surplus , „ . —. — — 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

Retained Income 

1.47) Retained inrnme—Apprnpriated 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

14,378,953 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 

Total shareholders' equitv _ _ _ _ _ _ 26,06̂ ,,;̂ ;̂? 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt TOTAL LlABILmES AND SHAREHOLDERS EQUm' . _ '26,120.291 

54 

55 
56 
57 
58 
.59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 

98 

99 

lOt 
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200. (;ENERAL »AI.AN( E SHIT 1 1 IABILITV SIDE—Coniinued 

On page ,: 2. give an absiracl ol lhe provisions ol Ihe lease beaiiiig on i ihe leased railro.id properlv. If lhe leasehold .oiiii.icl conlain^ no such 
respondem's li.ibilhy lo reimburse the Icsee for impivivements nuide on | piovisions. slaie ih.il f.ict. 

(fl (h) (1) (j) (k) 
Fine 
No, 

54 
55 
56 
57 
58 
,59 
6(1 
61 
62 
63 
64 
65 
6(1 

67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 

100 
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'M <;ENERAL BALANCE .SHEE t - LIABILITV .SIDE—Coi'.inued 

"•'-"-''1 
A s COII I I I 

l a 1 (b) (Cl (d) (el 

- iiigs of its own $ $ $ $ 

101 1 - t ,2) i - l i i 

10' • ' 1 k e i 1 - . , 1 , 1 - 1 - - • i l l i i i t s 

D l ' i l i M l . l . l i ' i l 

> Capilal slock 

'•! " I ! IMLNTXRV ITEMS 

105 

\!'!oiiiii of iiiic! 1 iiii|i,iid 111 ilelaull for as long as 
•Ki i i : | \ ., 

\i---iiiiii of intetest -— , 
10<) siiU'iiiii of piincipal involved 

107 ' " icciiiiiii No '<JI. "Improvements on 

IIH honks llf lhe lessee with respect 

IO iesponilenl s pii ipellv 

Note F, 

Decembi-r i i . ' 

Federai income i. 

'Ol '"'- n 111 h l. -l I edeial income taxes which may be payable m future years as a result of deductions durmg the n. J 

• '- ,1 ol tnis report for accelerated amortization in excess of recorded denreeialion. The amounts bv which 
NOMTi* 

; .1 [lu ii icdiiced during the indicated period aggregated 

Fstimated aceuniulaled net reduction in Federal income taxes because of accelerated amortization of certain rolling stock siiice December 

<l l%9, under provisions of Section 184 of the Internal Revenue Code . 

Fsiinialeil .iccuiiinlaled net reduclion in Federai income taxes because of amortizalion of certain rights-of-way investment since December 

31, 196'). uiulei lhe piovisions of Section 185 of ihe Internal Revenue Code . . $ _ i l ! 2 l ^ 

Fsiiniiiied I'moiiiit of future earnings which can l>e realized before paying Federal income taxes because of unused and available net operating loss c.l! 1 yover on lanii.u v I of the year following that for which the report is made I n d e t e r m i n a b l e SEE NOTE 

N o t e : NOTES ANI) REMARK.S 
The Company is a member of an aff i l i a t e d group f i l i n g consolidated federal income tax 
returns. Because mtragroup dividends are eliminated from taxable income, 85/0 of d i v i ­
dends received from companies outside the group are deductible, and other factors, there 
is no predictable relationship between the company's future eamings and i t s futiu'e fed­
eral income tax accruals. Moreover, substantial net operating losses have been reported 
in federal income tax retums for prior years which are available as offsets to future 
income, and at this time there is s t i l l available to the Company, and to the former The 
Pennsylvania Railroad Company and i t s af f i l i a t e d companies, the election to adopt guide­
line lives for depreciable property for I962 and subsequent years, thertW increasing 
operating loss carryovers. No fi n a l determination has been made of the ^ ap's tax l i a 
b i l i t i e s subsequent to 1953. In the case of the former New York Central Railroad Con>-
pany, which became a member of the group effective with the date of the merger, February 
1, 1968, no fina l determination has been made of i t s federal income tax l i a b i l i t y for 
years subsequent to 1955. The Statute of Limitations bars any deficiencies i n tax for 
the former New York Central or i t s a f f i l i a t e d companies for years prior to short period 
(January 1 to Januar-y 31, 1968) although adjustments may be made to the net operating 
loss carryovers. 
PROPERTIES; 
The properties of the Hest Jersey and Seashore Railroad Company are operated by Pennsyl­
vania-Reading Seashore Lines (PRSL) ujider an assignment of lease from Penn Central Trans 
portation Company (PCTC) dated June .23, 1933. The term of the lease is for 999 years 
from Jui.y 1, 193G and provides for an annual .cental of on stock of the West Jersey 
and organization expenses. PRSL has made a l l the required rental payments under the 
terms of the lease. PCTC and Reading Company are joint and several guarantors of the 
payment of rentals due the Con̂ jany from PR.3L, 

Reorgani2iqt;Lon of Penn Central Transporbation Company and of Readijig Company 
Under an agreement, Penn Central Transportation Company (PCTC) and Reading Company, 
owners of Pennsylvania-JReading Seashore Lines (PRSL), are severally obligated to advance 
to PRSL, in pr-oportion to their respective stock interest, funds which PRSL needs to mee", 
it s operating expenses, taxes, fixed or other charges i n the event PRSL is unable to pay 
tnd I T ^ ' ^° such advances have been made by PCTC nor by Reading since December 19?0 
• na ab a result, PRSL has been able to continue operations by delaying the payment of 
-- '-'- interline balances to those Companies. / .̂ 

^ icontinued j 
1; 
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200, GENERAL BALANC E SHEET-LlABILITY SIDE—Concluded 

(f) (h) 

••')) 
IMl 

1 ine 
No, 

101 
102 
103 
104 

105 
106 

107 

aeorganizqiion of Penn Central Transportation Company and of Reading Companv fcontiniti^ri) 
PCTC and Reading Company have been in reorganization under Section 77 of the Bankruptcy' 
Act since June ZL, 1970 and November 23, 1971 respectively. Under this Act the Trustees 
of the Companies in reorganization have the right to elect whether to affirm or disaffirrr 
their contractural arrangements with PRSL. 

On March 31, 1972, the Reorganization Court issued an order to the Trustees of PCTC ex­
tending the time i n which to make such election u n t i l further order of the Court, for 
reasons set forth in the Reports of Trustees on Executory Contracts, f i l e d on January 14, 
Ly/2 and on March 31, 1972. 

Tliere is no indication at this time as to what position w i l l be taken by the Trustees of 
the Reading Company with respect to Contracts relating to PRSL. 

On January 2, 1974, The Regional Rail Reorganization Act of 1973 (the Act) was signed i n ­
to law. The primary purpose of the Act is to estatali.sh special procedures for restruc­
turing, as a group, PCTC, Reading, and other railroads in the Northeast and Midwest 
regions of -the United States. Tivo new corporations w i l l be used to implement the provi­
sions of this legislation, a federal norv-profit corporation, the United States Railway 
Association, to plan with the approval of Congress, and to help finance a new r a i l system 
and a private corporation, the Consolidated Rail Corporation (CONRAIL), to acquire r a i l 
properties from the railroads i n reorganization and others, and operate such properties 
of the new r a i l system. The Act directs each court having jurisdiction over a railroad 
in reorganization in the region to determine, within 120 days of enactment of the Act, 
whether such railxoad is reorganizable on an income basis within a reasonable time under 
the prc-yisions of Section 77 of the Banl<ruptcy Act and whether the public interest would 
be better served by continuing i t s present reorganization proceedings than by reorganiza­
tion under the 1973 Act. Because of the complexity of the Act and the fact that several 
law suits have been fi l e d seeking to have i t declared unconstitutional, the effect of the 
provisions of the Act on the accounts of this Company is not presently determinable. 

On April 3, 1974, the Trustees of PCTC f i l e d a report on reorganization planning with the 
Court which indicated that they would be able to recommend a reorganization 

of PCTC under the Act i f , by July 1, 1974, either a Supreme Court decision or Congression­
al action amending the Act provides further assurance that the estate of PCTC w i l l be ' 
compensated .fairly upon the compulsory conveyance of railroad a.ssets to CONRAIL. Without 
such .fiarther assurance, the Trustees would recommend against a reorganization under the 
compulsory processes of the 1973 Act, 

On July 2, 1974,the Reading Reorganization Court authorized such railroad to be reorganiz­
ed by_means of transferring some of i t s r a i l property under the provisions of the Region^ 
ELL Rail Reorganization Act uf 1973. 

(continued on page 36) 
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JOO, INCOME ACCOUNT FOR THE VEAR 

1. Show hereunder lhe Income Account of each lessor company included in this 2, All contra entnes herc inder .should be indicated in parenthesis 
report, entering tht names of the lessor companies in the column headings. For in­
structions coveiing this schedule, see tie text perlaining to Income Accounts in the 
Unifonn System of Accounts for Railriwd Companies. 

3. Any unusual accriialr involving substantial amounts included on lines d lo 51, 
inclusive, should be fully explained in a looinote. 

Line 
No. 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

.37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

Item 
(a) 

ORDINARY ITEMS i 

RAII-WAV OPERA'nNG tNCOME 

i.SOli Railway nperaiing revenues 

iSlii Railway I'peraling expenses 

Nel revenue from railway operaiions 

1.^121 (tailway Ian accruals Ip. W). 

1.̂13) Prnvision tor deferred laxes (p. 55). 

Railway operaling inconie 

M NT INCOMF, 

iSIW Hire o( freighl I'ais and highway revenue frighl equipnienl-credii bal­

ance . — 

tStHi Rem from locomolives . —— 

(.SOS) Rem fnm passenger-tram cars -

(5061 Renl from flnating equipment _ 

l.Sfl7) Kent from work equipment — 

1.508) )oinl lacilily renl income 

Folal renl ineome 

KENTS FAYABLE 

(516) Hire of freight cars and highway revenue (reight equipment-debit 

balance , • 

15371 Renl for locomotives 

15181 Rent for passcnger-train cars _ 

1539) Renl for lloaiing equipment _ 

1.540) Rent for work equipment 

1541) Joint facility renls — 

Total rents payable 

Net rents llines 13,20) , 

Nel lailwav operaling income (lines. 6. 21) 

OTIIER tNCiOME 

1SIV21 Revenues from miscellaneous operaiions lp. 531 _ 

1.509) Incomc from lease of road and equipment Ip. 56) 

l-S 10) Miscellaneous rent income —. . — 

1511) Income from nonoperaling propeny _ 

Schedule 
No 

350 

(5P.1 .Separaiely operated properties—profil , 

1513) Dividend income Krom investments under cosl oniy) . 

1514) Interest income 

iSlul Income fiom sinking and other reserve (unds . 

l5Pl Release of premiums on funded debl 

1518) Contribulions from other companies 

(519) Miscellaneous incomc _ 

371 

Dividend income (from investmenis under equiiy onlyl . 

L ndistribuied earnings (losses) 

Hquity in earnings (lossesi of affiiialed companies (lines 34, 35) . 

Tolal olher income — 

Total income llines 22, 37) _ 

MISCELLANEOUS DEDUCTIONS FROM INCOME 

(5.14) Expenses of miscellaneous operaiions (p. 53) 

15-15) Taxes on miscellaneous operating propeny (p, 53) 

15431 Miscellaneous rents _ _ _ — „ 

(.S44) l,lisceIIaneous tax accruals . 

1545) Separaielv operated properties—loss 

(.S49) Wainteii.i'ice of investment organization 

1550) Incomc iransleiied lo other companies 

155II Miscellaneous income churges — 

Total miscellaneous deductions 

Income available for fixed charges (lines 38, 47) 

(b) (C) (d) (e) 

701,789 

^0,6334 

23.966 

776,388 
-776,388 

J6i . 

18.0?2 

757.971 
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9 

300. INCOME ACCOtNl EOR THE VEAR—Contlnued 
4, Linc 28 includes only dividends from investments accounied for under the 

cost method Line 34 includes only dividends accounted for under the equity meth­
od. I.ine 35 includes the undisiribuled eamings from investments accounted for 

under the equity method. Line .36 represents the earnings ilossesl of invesiee com­
panies accounted for under the equity method Lines 14 and '5 should be included 
only once in the lotal on line 37, 

(f) (8) (h) (i) (kl 
Line 
No, 

$ $ $ $ $ $ 

1 
1 

3 

4 

5 

6 

7 

8 
9 

10 
ll 
12 
13 

14 
15 
16 
17 
18 
19 
20 
21 
22 

23 
24 

25 
26 
27 
28 
29 

30 
31 
32 
33 
34 
35 
36 
37 
38 

39 
40 
41 
42 
43 
44 
45 
46 
47 

48 
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2m. INCOME ACCOUNT EOR THE VEAR-Contfau«d 

l . ine 

No 

49 

50 

51 

52 

53 

54 

55 

Item Sched 
ule 
No 

FIXED CTUR<;ES 

M2i Rem (or leased roads an-.l equipinem (pp. 58 and 591 

'lioi Interesi on funded debi 

fa) I ised tnterest nnl in default . 

Iil) Inieiest in defaull 

[ l.S4'/l Interejl nn unfunded debt 

-Viniiiii/.:,iiioii of discounl on 6inded debt 

I olal lixed ctwirgcs 

Incomc afler hxed charges llines 48, .54) 

<Tl HER DF'^tlCTIONS 

383 

56 

57 

58 

59 

60 

61 

62 
63 

I .''4-:ii Inierest nn funded tlebl: 

fc) Cnnlingenl inierest 

Odinary imonic (lines 55. .56) 

EKI K.-VORniNARY AND PRIOR PERIOD ITEMS 

I5'0) Ksliaorainary items Net Credit (fJebiOlp. .581 _ 

' 8̂01 Prior periml ilems . NelC'redii (Debit) Ip. 58) 

l'90i Federal income ta.xes on extraordinary and prior 

peiiod items - Debil (Credit) (p. .58) 

i 591) Provision lor deferred taxes -

(b) (c) 

757.971 

(d) (e) 

396 

3% 

396 

Extraordinary and piior period items 

. fotal exuaordinary and prii-.r period items Cr. IDr.) 

Nel Income transferred to Retained Income 

Unapprnpriaied (lines 57. 52) 305 

757.971 

757,971 
INCOME ACCOUNT FOR THE VEAR - EXPLANATORV NOTES 

Deductions bsciuse of accelerated anortization of emergency facilities in excess of recorded depreciauon resulted in reduction of Federal income taxes for the year of this repon in lhe 

amouni of S —.— . 

111 Indicate me'hixl elected by carrier, as provided in the Revenue Act of 1971, to accounl for the investment lax c-redit. 

How through Deferral 

Ci II flu*-through meihod was elected, mdicaie nel decrease lor increase) in lax accmai because of inveslment tax credil 

Oi l l deferral melhod was elected, ind'cale amount of investment tax credil ulilized as a reduction of lax liabilily for current year _ 

IVducl amoum nf curreni year s inveslmeni lax credit applied lo reduclion of lax liabilily bul defened for accouniing purposes . 

Balance of current 'year's investmenl tax credit used to reduce current year's lax accrual 

Add amnunl of prior years' defened investment tax credits being ainorliMd and uscd lo reduce curtenl year's lax accrual. 

fetal decrease in cunent yeai's tax accrual resulting from use of inveslment lax credits NONE 

NOTES AND REMARKS 

In accordance with Docket No. .34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as reported in annual 
reports to the Commission. Debit amounts in columns (bj and (d), and credil amounts in column (c) should be indicated by parentheses. 

Year 

(a) 

Net income 
as reported 

(b) 

Provision for 
deferred taxes 

(c) 

Adjusted 
net income 

(d) 
1973 $ * NONE i 
1972 I t 

1971 • f 

Railroad Lessor Annual Report R-4 
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300, IN( OMK ACCOUNT FOR THE YEAR—t oncluded 

If) (h) (i) 0) ik) 

Line 
No. 

49 

50 
51 
52 
5.1 

54 
55 

56 
57 

58 

59 

60 

61 

62 

63 

NOTES AND REMARKS - Concluded 
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.30$.RETAINED INCOME- UNAPPROPRIATED 
...... 

1 ''iliow lie'eiiiidei the Rel.iincd Income of each lessor company in­
cluded in lhis report, entering the nanies of the lessor companies in the 
column headings. For iniilruelions eovering this schedule, see text per­
taining to Retained Income ,Accounts in the Uniform Syslem of Accounts 

for Railroad Companies. 
2. All contra entries hereunder should he indicated in parentheses. 
3. Indicate unoer "Remarks" the amount of assigned Federal income 

tax consequences, accounts 606 and 616. 

l.ine item 
No. (a) (b) (c) 

1 Unappropriate retained income ( I ) and equity in undis­

tributed earnings (losses) of affiliated companies (2) al 

beginning of vear* 

(1) (2) (1) (2) Unappropriate retained income ( I ) and equity in undis­

tributed earnings (losses) of affiliated companies (2) al 

beginning of vear* 

$ 
14,322,406 

$ $ $ 

CREDITS 
1 (602) Credit balance transferred from income (pp. 16 and 17)_ 300 757,971 
3 (606) Other credits to retained income (p. 58) 396 
4 (622) Appropriations released 

5 Total 757.971 
DEBITS 

6 (612) Debit balance transferred from income (pp. 16 and 17) .300 

(;, l i i l Other debits to retained income (n. 58) 396 
8 impropriation for sinking and other reserve funds 
9 (621) ApproDtiations for other purposes 

10 1623) Dividends (pp. 52 and 53) 308 701,.424 
I I Total 7,01,424 
12 Net increase (decrease) durine vear* ,?6,547 
13 Unappropriated retained income (1) and equity in un­

distributed earnings (losses) of affiliated coinpanies (2) 

at end of venr* .. litx3:7ii953_ 
14 Halance from line I 'tl?)* x x x x x X X X X X 
15 Total unappropriated retained income and equity in 

x x x x x 

undistributed earnings (losses) of affiliated companies 

at end of vear" 14,.378,953 x x x x x x x x x x 

Remarks 

Aniount of assigned f'ederal income tax consequences: 

16 

17 

Arrniinl hlifs x x x x x x x x x x 

x x x x x 

16 

17 Arrounl616 x x x x x 
x x x x x 

x x x x x 

16 

17 

x x x x x 

x x x x x 

•.•\mount in parenlheses indicates debit balance. 

NOTES AND REMARKS 
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.305, RETAINED INCOME—UN,VPPROPRIATED—Concluded 
4 Segregate in column (2) all amounts applicable to the equity in un­

distributed earnings (losses) of affiliated companies based on the equity 
method of accounting, 

5. Line 2 (line 6 if debit balance), column (2), should agree with line 36, 

schedule .'00. The total of columns (!) and (2), lines 2 and 6, should agree 
with line ' 3, schedule .300. 

6, Include in column (1) only amounts applicable to Retained Income 
exclusive of any ainounts included in column (2). 

Line 

(d) (e) (f) No. 

(1) (2) (1) (2) (1) (2) (1) (2) 

, 

2 

3 
4 

5 

6 
7 
8 
9 

10 
11 
12 

13 

x x x x x x x x x x X X X X X x x x x x 14 

x x x x x x x x x x x x x x x x x x x x 15 x x x x x 

x x x x x x x x x x X X X X X x x x x x I ' -

x x x x x X X X X .» x x x x x x x x x x x x x x x 

NOTES AND REMARKS 

Railroad Lessor Annual Report R-4 



Lessor Initials WJ&S Year 19 74 
211, ROAD AND EQUIPMENT PROPERTV 

I 111,1' ii.irliniliiis 111 changes iliiriini -he \ciii iii ii. counl - "11. -Rnad and cqui-smenl prniiCi 
ty. mtl t t : . Improsemenis nn leuie.1 prupern tiassilie.l in accordance wilh Ihe Umform 
.System cl -Sununls foi Railroad Cnmrunies l-nler llie namei nf ihe lessnr companies in lhe cm 
umn t ciiliinj', 

: i ,i ,iis ihaigsi during the year shnulil include di-binsemems made fui ihc specific purpose o( 
puiilijMii)i .nnm 111 ung. ,iiid equipping new lines exlcnsioni o( old lines, and (or additions and 
lielleniKnli ihis nliiinn shnuld also include .mlh lhe dcbils and ciedits involved in each lians­
fer, iKiiiislmeni, nr clearance belween road and equipmeni accnunis and all adjuslmenis applica­

ble 10 expendiluies fni new lines and extensions and .iildilinns anil hellcimi-iii. Viliiniirt-r.ii m 
excess of JIOO.OOO should be explained. Net charges is ihe dilference t^iweci- ^ IHM ih.n iii-i .ind 
crcdrls for proi-eilv reiircd , ^ l changes made during lhe seal shnulil be iiii.ili leii t-i ii-.n- c i .ic­
counis 

I if dunng Ihe yeai an indisidua! charge nf ill)0,lXX) iii more was made li- .iicmni Sn 1 
"Uind for uansponaiion purposes, " stale in a foolnote tbe cost, locaiion, area, and olher deiails 
whi. h will identify the property 

Line 
No. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 
49 

50 

51 

Account 

(a) 

iH I'.nifineeririg 

(2̂  land for transporiation purpeises 

i2 \!2) Other ri(;hi-of-way e^pendiiurf-i _ 

'M (irading 

1̂1 TunneK ind subways 

thl Hridg'Ts, Irestles, and culverts 

(7) Flevaled siriiciurcN — 

(81 Ties _ 

i^) Rails . 

(:0) Ocher track mater ia l , 

(M) Ballasi 

(12) Track layingiind surfacing__ 

11̂ ) Fences, snowsheds andstgns, 

Uh) Station and office huildings 

K'sadwiiv hijilijings — 

(18) Water station?——. 

i i 9 i Fuel stat ions-

(20) Shops and enginehouses.. 

(2(1 Cirain elcvi i tor ' i______ 

(22! Storag,e warehouses 

(23i Wharves and do;ks 

(24) Coal and ore wharves 

TOFC/COFC ierinmals_ 

(26) Communicalion systems_ 

(2'I Signals and interlos.kers__ 

(29) Powerplants 

(31) Pnwer-iransmission systems,. 

( 35) Misteilaneous structures 

(i* )̂ Ruadwav mjchines 

('8) Hoadwav vniiiil tools 

(.•i9) Publit improvemenis~Consi.'uclion_ 

(4i) Olher expenditures - Road 

(•W) Shop machinery 

(4^} Powei-plani machinery 

f)iher (Specify & explain).. 

Total e'<penditures for ioad_ 

(''2) IxKonu.lives 

(53) Freighl-rraincars_ 

(M) Passenger-lralncars 

f^^) Hiahwav revenue CQuipment„ 

(.56' rioiitirg cH^ipmenl 

..57) Work ft4 iipmcK , 

(58) Misci'Ilaf.^ous-cquipm^ni 

Total exptnu'mre for equipment-. 

("'D Orpani?arion cupe-n'u-i. 

nti) Interesi dunnj; construction 

(7"̂ ) Olhet expenditures—GeneraL 

Total general expendiluies 

Totai 

(90) Cunstruclion work in progress. 

.1 

Gross charges during 
year 

Nei charges duriiig 
year 

(640 
I4ll998 

Gross charges ouring 
year 

39.211 
. 1 2 ^ 
22,153-
. io,9^\ 

20,34^. 

60 

2.179 
10.213 
J^6i_ 
20.762 
IZTL-

Jml 
,20,34:3 

60 

>4et charges during 
year 

Gross charges during 
year 

(f) 

2^,036 

T300T 

I24a25l 

25,03^ 

803 11^448 

JF\ JA 

11,448 

Net charges during 
vear 

j " ' cicipit'nl acimmls. including Accounl No, 80. "(ither elemenis of inveslments. • adiusimenis which were made pursmm 10 Ihe Commission s order, dated April It. t%) 
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Ussor Initiais WJ&S Year 

2U. ROAI) yVNl) EQUIPMENT PROPERTY—Continued 

4, If during ihc year pioperty was actiuired from v>me other company, 'taie in it (oolnote the 
name of the company. Ihc mileagit acquirtd. and the date of acquisition, ipvmg lenvimi arnl ihe 
i;ost of the property lo lhe respondeni Also furnish a siaiemeni of thr amouni in -tuded in each 
primary account representing siic*i pioiserly inquire.! referring to the column .>r columns m 
which liw enlries iip(>ear 

5. Noies referring lo enlries in ihis schedule should * e shown oo pagr Z2 
h Rcpori on line .15 amounts not inciudahle in the frimary road ttccounis. The items rep<jrted 

should he briefly tdentified and explained in a fiX>lnote on page 2J •^inminis shouid he rcptirietj nn 
(his line onl'. under special circumstances, ti5uail> after permits i n i^ obidined from ihe (tunniis 
MOO foi exceptions to prescribed accounting Reference to si.i h iiuifi-'riiv should he made v,hfn 
txpl.iining lhe amounis reptirted. Respondenis must n-ii m.ii.v .tr^ic.c v changes t i ' ihc pnnieu 
stub ot trnlumn headings without specific authontv frcm ihe ( ii',iniis- .i.>n, 

Gross charges during 
year 

(hi 

Ncl charges dur ing 
ycal 

l i) 

i 
Gross charges during 

year 

(j) 

Net charges during 
year 

(k) 

Ciross charges dunng 
year 

(1) 

Nelchi f f r 
\c.ir 

(m) 

Gross chaiges dunng 
year 

' f n ' 

Nel charges dMnitg 

(ol 

$ $ $ $ $ $ $ $ 

1 

1 

-

8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
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212. PRCPRIETARY COMPANIETS 

Oive particulars called for regarding each inactive proprietary corpora­
tion of the lessor companies included in this report li.e., one a/l of whoi. 
outstanding stocks or obligations are held by or for the respondent with­
out any accounting to the said proprietai y corporation). It may also in­

clude such line when the actu.. I title to all nf the outstanding stocks or ob­
ligations rests in a orporation cont!oiled by or controlling the respond­
ent; but in the case of any such inchision. the facts of the relation lo the 
responoent of the corporation holding t'.tt: securities should be fully sel 9 

Line 
No, 

t 

-1 

s 

6 

7 

8 

o 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

Item 
(a) 

Mileage owned; Road 

Second and additional main tracks. 

Passing tracks, cross overs, and turn-outs. 

W.iy switching iracks__ 

Vaid switching t r a c k s ^ 

Road and equipment proper.ly: Road. 

Lquipment . 

General expenditures 

Oth'.r property accounts* 

Total Iaecount 731) 
Improvements on leased property: Road. 

Equipment 

General expenditures. 

Total (account 732) _ 

Depreciation and amortization (accounts 735, 736. 

and 785) 

Funded debt unmatured (atcount 765) 

Long-tcrm debt in default (account 768) 

,'\moiints payable to affiliated companies (account 

769) . 

(b) 

-NQNE 

Capital stock (.account 791). 

(c) (d) 

"includes Accouni Nos. KO. "Other jietnenis of investment " and 90. "Conslruction work in progres' 
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212, PROPRIETARY ( OMPAME,S--Conclud*d 

forth in ,1 fiiixniiic. The separaiion of accc unts 731 and 732 into "Road," 
"Hquipment," and "General expenditures" should be estima'ed, if not 
actually shown on respondent's bcoks. Assign to "General Expendi­
tures" onlv snch amounts -is are n.n included in "Road" or "Equip­

ment " Enter brief designation of the several proprietary companies ,u 
the heads of their respective columns and state in footnotes the name;> of 
the lessor companies that control them. 

( f l (gl (h) 11) (j> (kl 

i l. ine 
No. 

3 

4 

s 

6 

K 

9 

10 

13 

14 

16 

17 

IH 

19 
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Ussor Initials WJ&S Year 1974 

NOTF.S AND REMARKS RECiARDlNfi RETURNS IN ,S( HEDULE NO. 211 ON PAf.ES 18 AND 19 

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RF^PONDENT S LIABILITY TO REIMBURSE THE LE.SSEE FOR 
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY 

(See Instructions on page 11) 
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1 I'SSOl Initials Yeat 19 2L 
( iKNERAL IN.STRUt TIONS (ONCERNINt; RETURNS IN SCHEDULES 217 \N,) 2IH 

1. Schedul' 'IH shmild give particulars of slocks, honiis. olhei seemed obligations, unsecured nules, ,ind mvesimeni advances of 
altilialei. coinii.uiic- ..i.il uther investments held by t*ie lessor ciimp.imes included in this reporl al Ihe close of ihe vear specilieallv ,is invesi-
'iieiii., iiic, ulinj; ihc iihligalioiis of a State iir local goveinnieni. or of an individual, so held, inveslnienis made, disposed ul. oi wrillen down 
during lhe ',ca!; iind dividends and inieresi crediied lo income, f he\ shmild exclude securities issued or assumed h\ respondenis l-m dehnition 
,if alhliated companies, see the rules governing account No, 721, "Investmenis m aftiliated coinpanics," in the Uniform Sysiem uf Accounts fur 
Railroad Companies, 

2. Tliese investments should he subdivided to show the book value pledged, unpledged, and held in fund accounts Under "pled,?ed" include 
the book vale of securities tecorded in accounts Nos, 721, "Investnients in affiliated companies," and 722, "f)ther investments,' which are 
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any olher reslriclion or condition 
which makes them unavailable for general corporate piirposi-s, "LInpledged " should include all securities held hy or for the tespondent free 
from any lien or restriction, recorded in the accounts mentioned above. Under "In sinking, insurance, and other funds" inchide the book value 
of securities recorded in accounts Nos. 715, "Sinking funds"; 716, "Capital and other reserve funds"; and 717, "Insurance and other funds." 

3. F'or each lessor company, list the 'nvestments in tht following order and show a total for each group and each class of investments by ac­
counts in numerical order: 

(A) ,Stocks: 
(1) Carriers -active, 
(2) Carriers—inaclive, 
(3) Noncarriers-active. 
(4) Noncarriers—inactive, 

(B) Bonds (Including U S. Government bonds): 
(C) Other secured obligations: 
(D) Linsccured notes: 
(E) Investmcnt advances: 
4. The subelassihcation of classes (B), (C), (D), and (E) should be the same as that provided for class (A). 
5. The kinds of industry represented by respondent's investments in the securities of other coinpanies should be shown by symbol opposite 

the names of the issuing corporations, the symbols and industriid classifications to be as follows: 

Symbol Kind of Industry 

I . Agriculture, forestry, and fisheries. 
I I . Mining. 
I I I . Construction. 
IV. Manufacturing. 
V Wholesale and retail trade. 
VI . Finance, insurance, and real estate. 
V l l l . Transporiation, communications, and other public utilities. 
VII I . Services. 
IX. Government. 
X. All mher. 

6. By carriers, as the term is here used, is meant companies ow ning or operating railroads, facilities auxiliary thereto such as bridges, ferries, 
union depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways, 
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and 
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be 
included. 

7 Noncarrier companies should, for the purposes of these schedules, incliide telephone companies, telegraph companies, mining compa­
nies, manufacturing cornpanies, hotel companies, etc. Purely "holding companies" are to be classed as noncarrier companies, even though the 
securities held by such companies are largely or entirely those issued or assunied by carriers. 

8. By an active corporation is meant one which mai,itains an organization fur operating property or administering its financial affairs. An in­
active corporation Is one which has been practically absorbed in a controlling corporation, and which neither .rpcrates property nor administers 
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to 
property or franchises. 
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217. INVE.STMENTS IN AFFILIATED (OMPANIF^S 

( Jls. 

. Ih t l I I . . 
• • ' ill ' ' ured ohiigaluins. unsiH uud nuic-

I'f M ./MinOent. included in aicounts Nos 
fllllll-- , '2t. '•!nvesimf''is in .iHihalrd conipa 

' . i n i ' ^ l l l i f l H s 111 - ; 

•'1. ts of ictirnpinin .liM 
i'). ' C.ipiliil lind niiici 1 

liiMiiiiiici' iuid oihfi fumls 
c -.1 .1 tcpcrtm^ less.ir iomp;in\ in Iht.' IXKU .tf the schedule and give, ihereunder. 

ii'.c-.iiDfnis ill ,itllll,ilcd I tinipiiiiit's ht-ftirc lisnng ihosr .>f .i second lessor Tliese 
• M-i'-i) III ihe .inlci -n which ihe\ appe.u mi the halance sheel 
• vcheiluk should Iv nî de in accoidance Wrill̂  ihe definitions ;ind general instnic 

sinieriis h\ means i( k-iiiis lijjrtv. .md symhoK m 

I i,oi|'nui I 
t'nciinitx'i 

(IOll". itiM2ii ttt. i.,,j.,' : - 11 issitvid^i -he- i 
v'tlunti'is i.ii Ihl .mil I 

iml.CtU h'* ivo.inv ,n .nhilriir', niitiK n 
secuniv !̂  i-tt-ilned, iri..r!t;,if(r:.l. ,IF othcrwiM-
tiLiilais l'l iLii'lt tihligalicnN in lot»liuiics 

(iive tyidls fci each cUss ijnd fu' each siihclas- ,in.l -i >ii jn.l l . 
|-"nlites in tolumn^ idl should sht)w dale of m;i!i.uitv of tuinds .iiu! olhci evu 

nfss In ci'e .iblisaiuins of the same designalion malure seriallv. ihc date m 

i i rp i i 

i i l I U ' 

1 s-.i ^ ^ ^ l . ^ l I 

i i l i p . H l . U K I ' 

.Mch .1 
IK I'S i-( iii.lchk'J 
iknim I ti nia\ he 

'vc 
cuunl 
No. 
(a) 

Class 
No, 
(b) 

Kind of 
industry 

(c) 

Name of issuing company and description of security 
held, also lien reference, if anv 

(d) 

Extent of 
control 

(e) 

INVKSTMKNTS AT ( LllSF DK V KAR 'vc 
cuunl 
No. 
(a) 

Class 
No, 
(b) 

Kind of 
industry 

(c) 

Name of issuing company and description of security 
held, also lien reference, if anv 

(d) 

Extent of 
control 

(e) 

BtVlK VAI I'P ftIf AMOI Sl 
HEl.UATt I.riSKOKUAK 

'vc 
cuunl 
No. 
(a) 

Class 
No, 
(b) 

Kind of 
industry 

(c) 

Name of issuing company and description of security 
held, also lien reference, if anv 

(d) 

Extent of 
control 

(e) 
Pledged 

(f) 
Unpledged 

ig) 

721 E-l VII Perm Central Transportation Co. 
% $ $ 

721 E-l VII Pennsylvania-Reading Seashore Line 3 

, 

(--

! 

• — —• 

1.1 ne 
No. 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
-11 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

'6 

37 

38 

in 

16 

4'' 

48 

.i9 

M) 
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21V, INVES I MEN IS IN AFI II l A l KI) (OMPANIE.S—Continued 

1 i K H I c l s h o u i t l h i ' I' \ c'l'fiip.iir. hsicii I 
> .1 f i l O M M i l l . ' I l l I . i -

I i i t i h i c v L i l i o n s IM c ' l H l l ' l l M l ! 

1 vciutM t»i!in,td •ip.ut: 
V i fspntuienl (he pvfi-eiii •)( 
ont i i i l l t ' i ! i^hcr than Ihriuigh 

1 llf loi i i l I oni f t i l . (tive names 

. lil.ti s III a fiHvinoie 
ir lAEiiicn down during ihe se<!f should be ^iven 

•••-m ll.c 

\-,'- C\Ml 
ill c.iiuiTins (/). l k l . ,ind i l l If ihc cost cf .-cv mvcsnptni m.n.'i,' it-nmn :hi -
•••ui)k '.alue ifpoT^ed m mlumi-i t)), esplain I'lc ii i.uk'i \s\ .i (v>ii\i3tilv \\\ , 
sutiT.ilior. fj ivcn fninus . icsiufd inlCs'-.! ot ilivtiii-tuis iiicliii!c''' iln ii-nt 11 il.i ' ••• ' : i n ni.-.'r, 
s)i i f . f i u t l f i l l Hich i iut 'simcnts aas uihct tli c. . . is l i , .los^riK' the ii tiis.i, i i.m tn ,i fi.ii-: iin's '• i i ' i i 
lif> hit i-Miiiu-s in s.'iitunin /*,' vvhii,h repi est-'ii; .i u'ltovluMi in ihc h.if>k value .if secunlies hv s\ n hoi 
.tii.I ^.'i\ f f i l l ! I.' \ I'l.l r.al l.m in a fvi.'iiuiU' m i.':ii, !• , .i-sf 

I ^is M.hf.tiiU shiHiki m'l tfis'imil- ^ci. ' I IUH'S i-.vi„ J -•' .i-'Miiiicil I'-v ifspoiidt. i l l 

INVI-^STMKN IN AT ( I.OSK 1)1- 1K AH ^ l^vKST^ tKVI^ nisiMSKDot O K w m r i K N D O W N l ) I \ i n r M ) M ) « IMKRI-ST 

HIHIK VAI I K OK AMOI M MKI D V l l IllSK Of VKAR Illlllk v.iluc 111 
iiiicsliiienls made 

ni RIM, S i \K 111 RIV, V r VR 
I.lll. 

Iolal btHik salue 
l i l 

duimj; icar 

hi 
titst.i. value 

Ikl 
Selling price 

111 
Rale 
Iml 

.Viiiiiiiiu crediied 111 
mcnme 

inl 

Nil 

% $ 
364,262 

$ $ $ $ 

1 
1 

9,iiLiiA_"j 126^57 _ _ . 96j.lZ8 3 

4 

9,682,216 126,357 96,378 s 
,-, 

1 
L_ . ... . 

K 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

15 

36 

37 

3» 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 
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217. INVESTMEN TS IN AFFILIATED COMPANIES-Continued 

INVE.STMENTS AT CIDSE l)K VKAR 

V. 
BOOK VAI I K OK AMOI'NT IIEI.U AT t 1 OSK OK VKAR 

1 IIII­

V. 
r i a i i 

N i l 

Kind 111 
iniliiilrv 

Sianie nl i.suing coinpany and descliplli'n ol securiiy 
held, alsii lien lelcrcnce. it anv 

lislcnl ol 
conlrol Hedged I, npledged 

Ibl ICl Idl lel Id igi 

% $ $ 

SI 

52 

53 

54 
se 

t. 

52 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

''5 

''6 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 
95 

% 
97 

98 
99 

100 

101 

102 

103 

104 
105 loial 
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217. INVESTMENTS IN AFF5LIA FED COMPANIES—<:onclu<led 

INVKSTMENIS AT n/WF, OF YKJUH INVRSTMENTS WSTOSED OF OR WRrTTFJil IX)WN 1 DIVTDENIXS OR INTERE.ST 

BOOK VALIII! OF AMOUNT IIFI D At CLOUE Of YEAK tXTUIiW; 'YEAlt ra HUNG VEAK 

In sinking, 
insurance, and 

olher funds 
(h) 

Tolal book value 

(i) 

Book value of 
investments made 

during year 
(j) 

Book value 

(k) 

Selling price 

fl) 

Rate 

(m) 

Amount credited to 
income 

(n) 

Linc 
No. 

$ $ $ $ $ % $ 

51 

52 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

iti, 

61 

68 

69 

•/o 
71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 
92 

93 

94 

95 

96 

97 

98 

99 

100 

101 

102 

103 

104 
X x 105 1 
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPAMES 

!. Report below the details of al! investments in common 
stocks inciuded in Account 72i. Investments in Affiiialed Com 
panies, which qualify for the equity method under instruction 6-2 
in the Umform Syslem of Accounts for Railroad Companies. 

2. Enter in column (c) the amount necessary to retroactively 
adjust those investmenis qualifying for the equity method of 

Undistributed Earnings From Certain investments in Afliliated Companies 

accounting in accordance with instruction 6-2 (b)( 11) of the Uni­
form System of Accounts for Raiiroad Companies. 

3. Enier in column (d) the share of undistributed earnings 
(i.e., less dividends) or losses. 

4. Enter in column (e) the amortization for the year of the 
excess of cosl over equity in net assets (equity over cost) at date 

of acquisition. See instructions 6-2 (b) (4). 
The totai of column (g) must agree with iaie 21. schedule 

200. 
6. For definitions of "carrier'" and "noncarrier". see general 

instructions 6 and 7 on page 23. 

> 

Line 
No. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

Name of issuing company and description of secunty held 
(a) 

iBaiance at beginning of 
year 
(b) 

Carriers: (List specifics for each company) 

N O N E 
$ 

Adjustment for invest­
ments qualifying for 

equity method 
<c) 

Equiiy in undisiribuled 
earninss flosses) dur­

ing year 
(d) 

$ 

Amortization during 
year 
(e) 

Adjustment ior invest­
ments disposed of or 
wrillen down during 

year 
<f) 

Baiance at ciose of 
year 

o 
CL 

r <» 
us 

3 
C 

•a 
o 
5c 

to 

sC 

4̂ -



.",.J^.Jj^^sp^C: 

70 
to 

O 
fi: 
C 

r 

> 
3 
3 
C 

rt 
TJ o 

70 

1 
I V \ INVESTMENTS IN COMMON STOCKS OF AFFiLIATED COMPANIES-Conduded 

Undistributed Earnings From Certsin Investments in Affiliated Companies 

Line 
No. 

Names of issuing company and description of security he!d 
(a) 

Balance at beginning of 
year 
(b) 

lAdjustment for invest-Equity in undistnbuted 
imenls qualifying forearnings (losses) dur .Amortization 

equity method ing year year 
(c) (d) te\ 

durtnf 

Adjustment for invest- | 
ments disposed of or j 

I wriuc^ slown dunnjBaJancc at close of 
year yeai 

Carriers: (List specific^ for each company) $ $ $ $ $ 
'•Hit 

$ 
14 

$ $ 
'•Hit 

$ 

15 

16 

17 

18 

!9 
1 

20 1 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 , 1 

32 

33 

34 

35 

36 . 

37 

38 

39 

40 
Total 

41 Noncarriers: (Show totals only for each column) 

42 Total (lines 40 and 41) 

t~* 
rt 
ly. 
iyi 
O 

3 
in* 

n 
OS 
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218. OTHER INVESTMENTS 

1 Cltve particuiars of investmenU in stocks. bi>nds, other wcured obligitions. unKcuicd 
mrtes. and mvejimenl idvances of al) corporations oiber ihan affiliated companKi. incUtdcd in 
accounis Nos, 7l5. •"SinJung funds"; 716, "Capital and other reserve funds"; 722. "Other invesi-
mems": and 717, "Insurance and other funds " Invesimenis included in Kcount Nos 715. 716. 
and T r held by uustec\ in Situ a( V4»sb deposits required under the Tc-'eming instrument ut to be 
excluded from this schedule. 

2 Enter the name of a reporting kssor company in the body of the schedule and live, thereun­
der, particulars of its other inveatments before listing those of a second lestor ITwie riames 
shouid be lislcd in Ihe order in which !hcy appear on the balance sbeet. 

3 I-ntnes in this schedule should be mad tn accordance wilh the definitions u.id general in­
structions given on page 23, classifying the mvestments by means of tetters, figures, and symbols 
in ailumns (M). (b). artd tc). Iovestments in IJ..S. Treasury biils and notes may be reported as one 
Item 

4. Indicaie by means if an arbitrary mark ir ---"••mn fd> lhe oblii^iion in suppori of which any 
secunty is pledged, nwr g»(psd. or otherveise eî cumbered. giving names and oihcr important par­
ticultrs of such obligations in footnotes 

5. Give totals for each dass and (or each subclass, ai>d agrand lotal for each accounl. 

Ac­
count 
No. 
(a) 

Class 
No. 

(b) 

Kind of 
industry 

(c) 

Name of issuing company or government and description of secunty held, also 
lien reference, if ;uiy 

(d) 

INVESTMENTS AT CllOSE Of VEAR 

Ac­
count 
No. 
(a) 

Class 
No. 

(b) 

Kind of 
industry 

(c) 

Name of issuing company or government and description of secunty held, also 
lien reference, if ;uiy 

(d) 

BOOK VALUE OF' AMOUNT HELD AT CLOSF OF YEAK 
Ac­

count 
No. 
(a) 

Class 
No. 

(b) 

Kind of 
industry 

(c) 

Name of issuing company or government and description of secunty held, also 
lien reference, if ;uiy 

(d) 

Pledged 

(e) 

Unpledged 

(f) 

N O N E 
$ $ 

• 
Total 

Lins 
No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
(8 
19 
20 
2! 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 

JSL 

9 
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218. <:)THER (NVF^STMENTS—Conduded 

() havoc 
fdiiew. In 

reponed iis 

mor us,- in 

lumn Itfl si"M''d <hov\ tlitU of maturity of bomis and other evidences of indebt 
asi: fbhgaii'ins o! ibt' -wine designation mature serially, the dale incolumn (J/may be 

seiudl^ I9™«, lo l*^««. •• In inalong entnes tn this cotumn. abbreviations in corn-

standard ftnancui puWK'.itions ma. he used where necessary on account i->f limited 

If any aiivance-i are pi-dgtd, give particuiars in a fiwinote. 

8. I'articulars of investments made, dispv)s<d of. or Wrniten down durinp the year should be giv­
en in columns (iMo tk). inclusive. If the cost of ar.y investment made dunng the year differs from 
the btKik value reponed in column HI. explain the mailer in ii foolnoie. By "cost" is meant the 
consideration given minus accrued inti-resi or dividend^ uKluded therein If the considnation 
given or received for such investments was other ihan cash, describe the transaction in a foot­
note Identify all entries in column (/') which represenl d reduction in the Ixxik value of securities 
by symbtJl and give full explanation in a footnoie in e- ch uise 

~ ' " ' -————— . 
NVISTMIWrS AT CLOSi: OF VEAK INVESTMFTrrS MSISISH) Of OK VVUmEN IX)WN 

DURIM; YIAS 
MMDENDSOKINTnitST 

DL'RINC YEAH •OOK VALUE Of AMOinV nCLDATlXUSKOFYEAX 
Book vslue ol 

INVESTMFTrrS MSISISH) Of OK VVUmEN IX)WN 
DURIM; YIAS 

MMDENDSOKINTnitST 
DL'RINC YEAH 

In sinking, 
insurance, anil 

oltier lunds 

(«) 

folal Kootc value 

Ih) 

inveslments made 
during year 

(il 

Book value 

(i) 

Selling price 

(kl 

Rate 

(1) 

.Amount credilcd vs 
income 

(m) 

$ $ S $ $ % $ 

X X 

1 
2 
3 
4 
5 
6 

8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 

20 
21 
22 
23 
24 

25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 

40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
.50 
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221. SEtTlKim'S, Al)VA.NCES, AND OIWER INTA.N(;iBl,f.S OWNED OR CONnWLLED THROU (JH 
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES 

\ e . t i 19 74 

.Give particulars ot iiivesiitienis represenied by securiliei an-l ;«liniices lincluding «curilie> is-
siieJ Ol assuined by lhe respondentl, and of olhei inlangihle piop.'-'y indireclly owned or con-
ti-'ilcd l i \ Ihc Ics-or companies iiKluded in tliis repon ihiisugli -my iut>sidiai> which does mil re­

port lo lhe ( ommission under Ihe pre,mons of Pan 1 ol ihe Inierstaie Commerce Act. withoul 
regard to any question of whelher Ihe company issuing the securities, or the oWijioi, is conlrolled 
by Ihe subsidiary. 

I j n e 
No 

3 

4 

5 

6 

7 

8 

9 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4>; 

-'9 

•il) 

52 

53 

Class No 
(al 

Name of lessor company 
Ib) 

Nime of nonreponini carrer ot noncamer subsidurv 
thai owns the securities, advances, or other intanfrtle 

property 
ici 

Name of issuini comptny smi secumy ot other intan^pWc 

idl 

N O N E 

1 
T 
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221. SEC l RITIKS, ADVANCES. AND OTHER INTANGIBl.l':S OWNEU OR CONTROI I ED KHROUGH 
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIf>>~t (included 

lhis sthedule shuuUl in, iiidt .ill secunnes. open accounl ailvances, and olhrr inlangiWe proper 
Is o*ncd or conliolled ihrnugh noniepoinrig carriet and iioncirner subsidi.i,nes, ,ii well as iKise 

of Olher organizations or individuals whose acluins icsp,indenl is .thie lo .Jetcrmine. 
Investments in U S. Treasury iiblij^alions may be ombineil m .1 smxie nem 

) otal tKHik value nf 
investments at 

close of itle year 
(el 

Ikuik value of 
investments made 

during the year 
(f) 

imfsmstm otsrossD OF OK WRmtN 
DDWNDtJWNGVEAR 

Book value 

is) 
Selling pnce 

Ih) 
Remarks 

(i) 
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Line 
No 

3 

4 

5 

6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
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ISl.CAPirAL STOCK 

y t j 

toll. 

Ill i l l ' vinous issue, ol ,apil,-»l stosk which «re ni esisiem eat the close of the 

:,itn« l.r each le,SOl company included inihis itpsiri, classifying Ihe stocki u 

i oiiiuiiin 
Prelitired 
IVtienture 
Receipts ouisianding 

'Stale, m »footnote, the class of slock covered by the reoeipts. 
Incase »ny "Prefeired" or "Debenture " stock is outsianding, the laie of dividend reouire-

miinis shsTUW b« shown in a.lunin (h), and it should he slalcd whether lhe dividends are cumula-

r noncumulalive. If the designation of any class of stock shown in column Ib) i 
V H ^ t ( ^ r i r \ l l \ j « » t l l t r t A t e - f i t M ^ . l ^ . ^ r l s . , - t b ^ i « , - a # f a n ^ M A ^ t D . . . . . i t . ^ . ^ . . l a . J » * U > . . . . . . . . . t . 

no! -iiiffi uYc Ol nuiicuinuiaiivc. ii ine ociignarion oi any ctass oi stocic snown in coiumn (D* 
cientty descriptive to mdicaie clearly its dividend •rt^li and equity in the assels of he 
a complete staiement of tbe facts should be given. 

In slating the dale of jn dUthori:.ation, Ibe dale of the latest assent or ratificalion n<.-ces .u> m 
its validity should be shown; e.g. in case an authorî jition is required lo be ratified by stvKkhnld 
crs after action by the board of directors, bot is nol required to be approved bv any Stale or other 
governmental board or 4>f!icer. givi! the date of approval by iU>ckholders; if iKe assent of a Stat? 
railroad commission or oit»er puhlic board or officer is necessary, give the tlate of such assent, oi 
it subsequent to such ass'*nt notice has lo be filed with a secretary of siatc or other public officer 
and a tax oi other fee has lo be paid as a condî wn /vecedenf to tne validity (rf the issue, give the 
d a t e o f ^ l i r h n » v m ^ n l I n r a « i > « . i i m ( > . ^ n n A i t i n n r t r ^ f J t l » n l h n s i n K a . - i - t m n l l B . I . i ^ t k , > f i . > r i k , . . . . . . . . . . . . 

WITH PAR VALUE 

U w 
Par value 
per share 

Icl 

Dale issue Tolal par vaiue out-

Totftl p«r value noaioafly luued and 
nominaUy outitajidtng al clow ol year 

Name of lessor company 
(a) 

Class of slock 
(b) 

Par value 
per share 

Icl 

was author­
ized 
Id) 

Par value of amouni 
authorized 

(c) 

standing at close 
of year 

I f ) 
In ireasury Pledged as collalera 

(h) 

In sinking or oilier 
funds 

li) 

$ $ s $ S $ $ 

1 Common 50 2/2S/l8q 8,076,009 8,076,000 
I 

1 50 .V06/,19.Q! 1^924,000 1,924,000 
3 ?o 2 / I 4 / I 9 I 3.000.000 1,586,450 
4 

Spi. Gtd. 
6 6% Non„Gu. S/28/ie9( 104,000 103,050 
7 'T ' • '* — 

8 Total ' l i ' t ' ^ ^ i f i n 
9 

10 

11 

12 t 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

'•6 

47 

48 

49 1 
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251. CAPITAL .STtK'K—Concluded 

al and nutkation o< the slockholders has been obtained, sute. in a foolnote, ll>e ptrticulars of 
such coodilKiii and of lhe respordent's compliancelhertwilh Ii should be noted lhal section Wo 
of the Inlerslaie Cc>mmerce Act makes it unlawful for a camer lo issue or assume any Kcurilies. 
uniess and unlil, and Ihen only lo lhe eslenl that the Commission bv order authorizes such issue 
sir aasumption. 

Entrks in columns (ll ai-i tnl should iiKlude slock nominally issued, nominally oulsunding. 
and actually outiianding l or the purposes of lhis repotl, capilal slock and other securilies are 
considered lo be ni«iiiiai/y issued when cerlificales are signed and sealed and placed antll the 

proper officer for sale and delivery or are pledged or otherwise placed in some special fund of the 
respondeni, Ttwy are considered to be aciually -ssued when sold to a bona fide purchaser for a 
valuable consideration, and such purchaser holt's them free from conuol by rhe rtspondent All 
secunnes aciually issued and not reacquired by or for the respondent are considered to be aclual­
lv ouisianding. If reacouiied by or for the respondeni unde- such circumslances as require them 
10 be considered as iv:ld alive, and nol canceled or retired, thev are considered to lie nominat/> 
oulslaraling. 

Without Par Value 

Railroad Lessor Annual Report R-4 

to t l t l par value actually 

outstanding 

(1) 

Class of stock 
Dale issiie wa 

authorized 

(1) 

Number of 'hares au 

ihon red 

fm) 

Number of shares 

outstanding at ciose o 

year 

(n) 

Number of !»hares nominally issued and 
nominally outstanding at cluse of year 

Cash vaiue of consid­
eration received .'or 

tot l t l par value actually 

outstanding 

(1) 

Class of stock 
Dale issiie wa 

authorized 

(1) 

Number of 'hares au 

ihon red 

fm) 

Number of shares 

outstanding at ciose o 

year 

(n) 
'n (reasury 

Pledged as collat 
eral 
tp) 

- In sinking or oth 
er funds 

( Q ) 

siocks actually oot­
standing 

$ 

3.076.000 
$ 

1^924,000 

1.586.450 

1 

i03,qso 

_ 11.690.400 i 
1 
i -1 

1 I " 

^ _ 

Line 
No 

i 
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J 
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28 

29 
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31 
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253, < APITAL S l (X K CHANGES DURING THE VEAR-Conciuded 

• 's. bus ot iiif rnll-. 1,1 ,,,i!,i III- hi, 
'• '• ' ii-J SllKk, , , .iiii .t-ifii iu lllc ll-.l,guiicnienl of slock thill wa. iclu.illy iiulsl.iiiiliiiie shtnikl he givi-n 

--"'11'- . issued lhe , i , ,,,1111111, lai. Ill ,ind III 
M l i n , i l I h f , - i i l l i c . I l l f i l l ' , l , „ „ ( J l 

' ; . :• !- in ni - 1, ', 1 '. i'l .Continued .STtK K.S Kl ACQUIRED 
DURI" G YEAR 

Remarks 

(k) 

) inc 
No, 

i . l ' ... ' I'l - ilici j Nci lllllil iliscoimisj 
| s i i l | - i - | ' \ I , ] i n i , - i | i i ; i (in hl.n-li- 1 ,ir 

.STtK K.S Kl ACQUIRED 
DURI" G YEAR 

Remarks 

(k) 

) inc 
No, 

i . l ' ... ' I'l - ilici j Nci lllllil iliscoimisj 
| s i i l | - i - | ' \ I , ] i n i , - i | i i ; i (in hl.n-li- 1 ,ir AMOUNT REACQUIRED 

Remarks 

(k) 

) inc 
No, . c 1 , u , t • 

, i s 1 i i n s i -

f i l l r .siu: Ill' ii'iiiiiii l h ) 

igl 

t tspi ' l ise ,-! Issuing 

capilji--lock 

(hl 

Far value* 

0.) 

Purchase price 

(j) 

Remarks 

(k) 

) inc 
No, 

1 
$ $ $ 
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'1 l.f 'Il iipar stock, ĥow 'he nunibî r ttt 'vhiires 

2.14, STOCK LIABILITY FOR CONVERSION OE SECURITIES OF OTHER COMPANIES-Concluded 

abstracts of tci ms of contiacts v, hereunder such iiability exists. 
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NOTE.S AND REMARKS 

Reorganization of Penn Central Transportation 3ompan.v and of Reading Company (continuec ) 

On December 16, 1974, the Supreme Court fourd the Act constitutional. Ths Supreme 
Court found that i n the event that the statutory compensation for any "taking" under 
the Regional Rail Reorganization Act falls short of the constitutional minimum, the 
Federal Government may be sued in the Court of Claims for the shortfall. 

On February 26, 1975, the United States Railway Association in accordance with the 
provisions of the Regional Rail Reorganization Act of 1973, filed i t s Preliminary Plan, 
The Plan recommended that the lines of PRSL and i t s owners PCTC and Reading Company be 
included in the CONRAIL System. I t must be emphasized that this is a preliminary plan 
only -̂ nd for that reason the inclusion of this company's properties may or may not be 
included in the Final System Plan which w i l l be issued in July cf 1975, and may also 
be subject to Congressional re'view. 
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INSTRl (HONS (ONCKRNINt; RKTURNS TO BE MADE IN .S( IIEIH I E 261 ON I'AGKS Hi. 39, 40. AND 41 

disc parlKiilais ot llu- vartoir. issue, of securities in .iccoiinls Nos 
•1-

'tt'l. "l-undc'd debt unmatured," '̂ 68. "Debt in defaull. 7(1'. "Keceivers' 
ami lllls,ces siciiniu-s, 'nd, ' quipim-iii ihli>;i,lHins." and 764 "Kquipiiu'iii o.ilitjalions .iiitl other ilehl due wnhin 1 ve.u " ,il llie close of lhe 
veil, inueiher with mierest ,ii.-i.ri,icil and iiileiesi paid during the year and tolal amount of matured interes; m defaull. Include receipis initslandini; 
fill funded debt with then 'cspective issues. 

In column (alenter the naaie of a reporting lessor company and give, thereunder, the name of each of if honds or olher obligation's before lisling 
those of .1 second lessoi lhe n.imes ,i( the lessors should be listed in the order in which thev appear on the balam.e sheel. C lassify the funded debt 
and securilies of e,ich lessot b\ .iccouiils and according to the following designation's in the numerical ordei given: 

(11 Mortgage honds: 
(.1) With fixed interest. 
(b) With contingent interest. 

(2) Collaleral trust bonds: 
(ill With fi.xed nueresl 
Ibl Wilh contingent interesi. 

(31 Unsecured bonds (Pebenlures): 
lit) With fixed inteiest. 
tbl With contingenl interest, 

(4) Lquipment obligalions iCorporationl: 
(a) Lquipmenl secuiities, 
Ibl Ciindilional or deferred payment conlracts, 

(5) Miscellaneous obligations, 
(6) Receivers' and irustee'.' securities: 

(a) Lquipmenl obligations 
fb) Other lhan cqiiipineir; nplig itiiins, 

(7) Short-term noies in def.iuii 

Ciive totals for each group and suirgroup of bonds or other obligations. Columns (fl , Ig). ih). li). and (j^are intended further to classify the obliga­
tions of the company and are to be answered "Yes" or "No," 

If an issue is a serial issue, the last date of maturity should be shown in column (cl preceded by the letter "S," If the payments required in the 
contracts for eqiiipment obligalions are unequal in amount (except for the last paynient) or are to be made at irregular intervals, show a symbol 
against the entry made in tolumn (ciopposile the name of such obligation and give particulars in a footnote. 

If the issue is an income bond, the entry in column Id) should be the annual maximum rate of interesi specified by the indenture. In column tk) 
show- the approximate numher of miles of road on which the mortgage is a direct first lien and in column (fi the approximate ntimber of miles of road 
on w hich the morlgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a f.rsl or junior licn through the 
pledge i'f collateral, leaseholds, or other conlraclual rights in inaking the returns required in columns (i), l j l , Ik), and (/). 

lr, column (nienter the amount of bonds hoth nominally and actuall> issued up to the date of the reporl and not the amount authorized. 
fdaliired obligations amounting to less than S50,000 which have noi been presenied for payinent may be combined into a single entry designated 

"f-linor items of matured obligations, eacn less than '450,IX)()," and the total of such items shown in a footnote. 
No enlries shall be made in this schedule with respect to issues of malured obligations nominally issued or nominally outstanding when no parts 

of such issues are actually outsianding. 
For definitions of "nominally issued," "nominally outstanding," "actually issued," and "actually outstanding," see Schedule 251, 
Pantries in columns (Hand iVt ) should include interesi accrued on funded debt reacquired, matured during the year, even though no porlion of the 

issue is outstanding at tbe close of the year. 
In column (yienter the total in account No. 781, "Interest in default." at the close of the year. 
On page 41. give parliculars of changes during the year in fi'nded deht and other obligations, following the same order in which they appear in the 

prior pages of this schedule. 
In column l / l state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property 

for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and date of authorization by 
the puhlic I'Uthorily under whose control such issue was made, naming such authority. For nominally issued securities, show returns in columns t/.) 
and (aaionly. 

For each class of securities actually issued, the sum of the entries in columns (b(i)and (cc), plus discounts or less premiums, such discounts or 
premiums to be shown in a footnote applicble to each issue, should equal the entiy in column (aa). For definition of expense, reportable in column 
(ccl, see Definition 10 in the Uniform System of Accounts for Railrcd Companies. 

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee). 
Include those sccurii'-js that have heen called for payment during the year fo, which liabilily has been transferred to account No, 763. "Other 

curreni liabilities." 

NOTF:VS AND REMARKS 

Railroad Lessor Annn-jl Rprsnrl R-4 
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261. KUNDED DEBT ANDOTHER OBLIGATIONS 

I mc 

No 

3 
4 
5 
6 
7 
8 
') 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
d l 

44 

45 

46 
47 
4S 
•19 

5(: 

51 

N.iinc 111 irs'.iii 1. o i i i iLi iu . i i i ' l n.ifiu'-ind k,'h;ir.iuei of obligation 

Nominal 

date of 

isM.ie 

(bl 

Î aie of 

maluritv 

(Cl 

INUKl .1 l'KO\ ISIONS 
i>t>i,st>8i.i(;>TU>Nr«c)\nn K > H 

(Answer " \ e s " ur ' A n ' i 

LsirrHKKPvoi't*n 
iKtAI OK l'l:il.'iOS.VI 
OK I t s,SI III t III ,SI K. 
JK 1 i l l i f l - , ' n i l 

OW.tCSItON'HS-
S-WIR "Vt^SorNO" 

N.iinc 111 irs'.iii 1. o i i i iLi iu . i i i ' l n.ifiu'-ind k,'h;ir.iuei of obligation 

Nominal 

date of 

isM.ie 

(bl 

Î aie of 

maluritv 

(Cl 

KillC (Ki 
cent pel 
annum 

(CO rent 
vean 

(dl 

Sidle due 

(e) 

(onvt f f 

sion 

( f l 

( all pill If [tl 

maliidiv, -f^ 

cr iha/i fcl' 

sinking f uiid 

(B) 

Sulking 

l i i iu l 

Ih l 

I ' l l s l llC'l 

l i l 

J l l l l l O I I I I 

lllsl lien 

l | l 

N O N E 

- " - - I I I . — 

, J 

••-4 I ('irand Tolal 
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261. Kl'NDKI) DKBT ANDOTHKR ()BLI<;ATIONS^-( ontinued 

\ppRoxiMA rt; 
Nt'MBFRIM-

MII.KS OI- I INI-

\M<H NT N O M I N A L L Y 

I S S l i : i ) A M J -
A M ( H N T R K A t y r i R E I ) 

ANI>~ 

t 
j T O T A I AMOI N'l At I I A I I,V Ol TSTANUINt; 

D I R K T l V 

Sl Hir i T T O — 

Hold in specnil funds 
t>' in i rc iMif V 
pledgeil (Ivlifittify 

p l f t l^c i l stc Lll Hit'', hy 
sv mbol ' • P ' 

m:iliircti tn 
svmhol M l 

1 'iincelcil 

Canck^lcd ihroiiKh 
sinking fund or 

otlierwise c incded 

Held in >pfcial funds 
in III ueasury or 
pledged (Idenlifv 

(.'edged securities b\ 
symbeil "P' ; 
matured by 

symbol "M") 

I 
l.inc 

1 Ilsl Iicll 
l i i n i i i i ll) 
Ii lM lien 

I Ittill al i i i i i inl 
nominalK ,ind 
ac l l i j l ly issued 

Hold in specnil funds 
t>' in i rc iMif V 
pledgeil (Ivlifittify 

p l f t l^c i l stc Lll Hit'', hy 
sv mbol ' • P ' 

m:iliircti tn 
svmhol M l 

1 'iincelcil 

I 'oiiil .imount 
iiCtually issu''d 

'Identify i^anceled 
through sinking 

fund bv 
symbol " J f 

Held in >pfcial funds 
in III ueasury or 
pledged (Idenlifv 

(.'edged securities b\ 
symbeil "P' ; 
matured by 

symbol "M") 

llnniatliicd 
laCL,IUIIIS t(.s. 

tia,. and tttt t l i i inalurcd 
laccouni 7l>4i 

Maluicd and nil 
pr i l l ision made 

li i r pas menl 
laccouni 7ft8l 

No 

I k l III (ml (n) l o l (pt (r) Isl 111 lu i 

$ $ $ $ $ $ $ $ $ 

1 

3 

4 

5 

7 
n 
1 

li) 

l i 

12 

13 

14 

15 

16 

17 

18 

19 

18 

19 

20 

21 
11 

21 

24 
25 

26 
27 

28 
29 

30 

31 

32 

33 

1 34 

35 

36 
37 

38 
1 39 

1 4 0 ; 
! 
1 41 ! 

42 ! 

43 f 
44 1 

—. 45 j 
1 46 

1. ... 1 47 1 
\ 48 -' 

' 49 

1 i 50 1 
1 51 1 

j ! 52 ' 
1 

1 
I 1 53 ' 

1 S 
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261, EUNDED DEBT ANDOTHER OBLIGATIONS—Continued 

AMOl'ffr Of INTFRtST AtCRl EU Bl 'RlM; VKAR 

Name of lessnr conipanv anil name and charactei of obligation 
11 ISI on same imcs and in same nrilei as on page 18) 

Amount of inleresl paid 

during year 
lot i i l amount of 

I,111, 

N l . 

Name of lessnr conipanv anil name and charactei of obligation 
11 ISI on same imcs and in same nrilei as on page 18) 

Charged to income 
Charged to investment 

accounts 

Amount of inleresl paid 

during year interesi in default 

(a) (V) (w) (XI (y) 

1 

$ $ $ $ 

1 

3 

4 

5 

6 
7 

8 

9 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

14 Grand Total 

Railroad Lessor Annua! Report R-4 
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261. mNDED DEBT AND OTKER OBLIGATIONS-Concluded 

SECURITIES ISSUED DURING YEAR 

Purpose of the issue and authority 

(z) 

Pat value 

(aa) 

Grand Total 

Net proceeds received 
for issue (cash or its 

equivalent) 

(bb) 

Expense of issuing 
securities 

(cc) 

SECURITIES REACQUIRED 
DURING YEAR 

AMOUNT REACQUIRED 

Par value 

(dd) 

Purchase price 

(ee) 

Railroad Lessor Annual Report R-4 
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Line 
No. 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 
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266, INTEREST ON INCOME BONDS 

1,11 

l h e SCl l i 

I Ml - i l H I 

1 l l i l i B J . 1 , , 1 ! , 

.' Ill n i i l i l l ins lal l l 

concerniiiK inlf I csl p.,, pan), aiul aceuniulaled and unpaul mi 
I'lilingcnl inteii-si f l u - I , I, :, ii .is 11) Moitgage Bonds. |21 Ciillaiciiil 
I iisc.iiicd Honds tl lelH-iiiiiii sl. -n schedule 361, 't-'iindrd Debt and Othet 

.mil Ici stale Ihe n,iiiH', .imounl, and nominiil iate iif mleiesi shown m 

columns la;, tsl. dttti tti). ts pcclivi-ls, in s.hednic 2ei (,, III ihc kind indicaleil 
I ISl ' I I I - 11,1 , H - l-l. uli: es m lhe same nrdi'i as in SL h.-duk- te! 

- ihc amouni ul itucn sl pas ahle fiti lhe icai .11 llu ititntiit.il i.ik- i( t-.iinod, 
iidiiifci al ih-; . liisc ii( the icai plus those icliictl iliiiitt^ ihc .cu 

l.ine 
No, 

3 

4 

5 

6 
1 

8 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

Name of issue 
Ifrom schedule 261) 

(a) 

,AnuHini acluallv out­
standing (from 
schedule 2611 

Ib) 

Nominal rale 
of interest 

(from schedule 
261) 
(ci 

AMOUNT O l 

Maximum amount 
payahle. if earned 

Id) 

IN r K R F s r 

Amouni actuallv pav­
able under conlin 
gen! inleresl provi­
sions, charged lo 

income for the vear 
(c) 

NONE 
$ $ St 

268, AMOUNTS PAYABLE TO AFFILIATED COMPANIES 
Clive lull particulars of amounts included in halance sheet account No td-) -.Amounts payable to alhliated companies. " hy each lessor company Included in this report Notes and open 

acciunts should be staled separaiely 

Line 
No. 

Name of debtor coinpany 

(a) 

Name of credilor company 

(b) 

NONE 

} 

4 

s 
6 

s 
9 

10 

11 

12 

13 

14 

15 

16 

1" 

18 

19 

20 

21 
-l-S 

2i 

24 
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2*6. INTEREST ON INCOME BONDS—Concluded 
4, In column (e) show the amouni ol interest charged lo lhe irKone account for the year 
^ In colwnn f f l show the difTerence between columns fd)«ind (e). 
6 In columns (ft), it), itnd I}) show ihc amounis of interest aclual/y paid during the year, segre 

gated in columns /h>iind (ijbrtwccn paymcn's applicable lo ihe curreni year s accruals, and Ihô •̂ 

applicable to past accruais 
1 In columnfL) show the -̂ um of unearned inierest accuniiilnied under lhe pri> 

securitv plus earned interest unpaid al the close of the year 

AMOUNTOF INTEREST—Continued 
DOTatENCE if trmiN MAXIMLW fa\ AILE IF EAINED 

AND A>Wf frr ACTUALLV PAYABLE TOTAL PAID WITHIN YEAR Period for. or 
percentage of. 

for which 
cumulative, 

if any 
Ik) 

Total aecumulaied un­
earned interest plus 

earned inleresl unpaid 
al Ihe close of the year 

ll) 

Line 
No, 

1 
1 

Current year 
(f) 

All years to dale 
(g) 

On account of current year 

Ihl 

On Iiccount of prior years 

l i ! 

Total 
(j) 

Period for. or 
percentage of. 

for which 
cumulative, 

if any 
Ik) 

Total aecumulaied un­
earned interest plus 

earned inleresl unpaid 
al Ihe close of the year 

ll) 

Line 
No, 

1 
1 

$ $ $ $ $ $ •1 
1 

1 

-1 

1 

•1 
1 

1 

-1 

1 

•1 
1 

1 

-1 

1 

4 

S 

6 

7 

,s 
9 

10 

11 

12 

4 

S 

6 

7 

,s 
9 

10 

11 

12 

4 

S 

6 

7 

,s 
9 

10 

11 

12 

4 

S 

6 

7 

,s 
9 

10 

11 

12 

4 

S 

6 

7 

,s 
9 

10 

11 

12 

4 

S 

6 

7 

,s 
9 

10 

11 

12 

4 

S 

6 

7 

,s 
9 

10 

11 

12 

4 

S 

6 

7 

,s 
9 

10 

11 

12 

4 

S 

6 

7 

,s 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

13 

14 

15 

16 

17 

18 

19 

20 

13 

14 

15 

16 

17 

18 

19 

20 

13 

14 

15 

16 

17 

18 

19 

20 

13 

14 

15 

16 

17 

18 

19 

20 

13 

14 

15 

16 

17 

18 

19 

20 

13 

14 

15 

16 

17 

18 

19 

20 

13 

14 

15 

16 

17 

18 

19 

20 

13 

14 

15 

16 

17 

18 

19 

20 

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Conduded 

Entries in columns (gl. Ihl, ami (il should include Interest iiccruals and interest payments on debl retired during the year, even ihough no portion of the debl 
of the year. 

icmained outstanding al ihe c ose 

BALANCE AT CLOSE OF YEAR Rate of 
inleresl 

(f) 

INTEREST ACCRUED DURING YEAR 
Inleresl paid during 

year 
(t) 

Line 
No, 

Notes 
(c) 

Open accounts 
(d) 

Tolal 
(e) 

Rate of 
inleresl 

(f) 
Charged to income 

(«) 
Charged to construction or 
olher investment account 

(h) 

Inleresl paid during 
year 

(t) 

Line 
No, 

$ $ $ % $ $ $ 
1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 1 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
1 

— 1 , 

1 
1 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
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Shit* the ledger value of all equipment owned by each lessor company included in 
this report. The Urtals of columns fcl and (j) should correspond with the carrier's m 
vfsimcnl in equipment as carried in Ihe accotirts. as of tbe heRinning and close of Ihc 

282. DEPRFC IATION BASE—EQUIPMENT OWNED 
year, respcclivcly. If the depreciation base is olhcr ihan the ledger value a (utl explan­
ation shouid be given, together with a statement by primary accounis reconciling the 

difference between the figures used as the depreciaiion base ami ihose carried sn the 
ledger as investment in ecKiipmcnt. 

i.ine 
No. 

70 e. 
—I o » o. 
r 
n 
v> 
O 
> 

3 
C 

X n •a o 
50 

1 

2 

^ 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

Name of lessor company 

(a) 

Account 

(b) 

(52) Locomolives 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Highway revenue equipment. 

(56) Floating equipment 

(57) Work equipmeni 

(58) Miscellaneous equipment 

Total 

(52) Locomotives 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipment 

Balance al 
beginning of year 

(c) 

N O N E 

(58) Miscellaneous equipment 

Total = 

(52) Locomotives 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

Total 

DEBITS DURINC; THE YEAR CREDITS DURINC THE YEAR 
.AiidilKins and 
bellerments 

(d) 

(52) Locomotives 

(53) Freight-train car*; 

(54) Passenger-train cars 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipment. 

Tola! 

(52) Loconiotives 

(53) Freight-train cars 

(54̂ 1 Passenger-trai'i .:ar-; 

(55) Highway rc onue equipmeni 

(56) Floating rquipment 

(57) Wor': equipment 

(58) Miscellaneous equipment 

Z^ 

Other debits Tota! debits 
(f) 

Propertv reiired 
(g) 

Other credits 
fh) 

Tolai crcdits 
i i ) 

Balance ar 
close of /ea.! 

f j ) 

CO 

-<3 



4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(571 i n r : i m ( i l i v ( ' \ 

1 

i 4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(*;^j Frf'ight-traip •̂ rir*; 
1 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(^4) Pa*;<:#»nopr-»rain C-ATK 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(55) Highway revenue equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

f56i Floating equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

fS7) Work equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

fSR^ Mi(.rp!tan/-A(i« p q n i p m p n l 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

Tn(^^I . 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(53) Freight-train cars 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

fS4* Pfls;»;pnppr-frain rnr«; 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(55) Hiehwav revenue equipmert 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(56) Roating equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(57) Work eauipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(58) Miscellaneous equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

T n t a ! 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

-

(52) Locomotives 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

-

(53) Freight-train cars 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

-

(54) Passeneer-train cars 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

- (55) Highwa> revenfje equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

-

(56) Floating equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

-

(57) Work equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

-

(58) Miscelianeous equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

-

Total 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(52) Locomotives 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(53) Freight-train cars 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(54) Pa jsenger train cars 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(55) Highway revenue equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(56) Floating equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(57) Work equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(58) Miscellaneous equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

Total 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

f5?) Locomotives 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(53) Freight-train cars 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(54) Passeneer-train cars 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(55) Highway revenue equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(56) Floating equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(57) Work equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 
(58) Miscellaneous equipment 

4] 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 Total 

o 
Cl-

r 
n 

> 
3 

70 
n 
o o 

50 



(iive Ihe p;i!liciilrtrs catted for he-'eunder of ihe crcdits and debits m;,de to actouni 
~i5. • A<.Lrucij dcpreciatinn—Road and f^qtfiP!g^"li^^"^'"S the year which relate to 

285. AC C R I ED DEPRECI A T 5 0 N ~ R 0 A D AND E Q l I P M F N T 
equipment by each lessor company included in this report. A debit Mance in column I 
Ic) and ( j l for any primary account should be preceded by the abbreviation Or | 

CRKDITS TO RESERV E DURING THE YEAR 
Charges to' 

otners 

DKBI IS TO RESERVE DURINt; THE YEAR 
Balance at 

close of vear 
(J> 



R
a
ill

 4! 
o 42 
o. 

42 

43 43 
tr 
in 44 
O 

44 

> 45 
3 
3 46 
C 

46 
E. 47 
Xi 

48 
o 49 49 R

-4 50 

51 

52 

33 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

f4 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

(521 lxH:omt>tives 

(S3) Freight-lrain cars 

f541 Passenger-train cars 

(55^ Highwav revenue equipmeni 

(56) Floaline eauipment 

(57) Work equipmen! 

fS8^ Mi*irell.ineous equipment 

Total 

(S2^ 1 ommolives 

(53) Freipht-lrain cars 

(541 Passeneer-lrain cars 

(5J) Highway Revenue Equipment 

(56) Fioaling equipmeni 

(57i Work equipment 

Mi«;i-e1l»npnti<; pqiiipmpnt 

Tolal 

(52) Locomolives 

(53) Freighl-lrain cars 

(54) Pasispnger-train rtirs 

(551 Highwny reveniip equipmeni 

(56) Fioaliiltd cauinmtnt 

(57) Work equipment 

(581 Miscellaneous euuinmenl 

Total 

(52) Locomolives 

(53) FreighMrain cars 

(54) P'^«;spngfr-l^r1in cars 

(55) Highway revenue equipnent 

(56) Floating equipmeni 

(57^ Work eq.zipment 

(58\ Mis.tvn^nmu'i pquipment 
\ 

Total 

• 
(57) 1 ommniives 1 
(53) Freiehl-Irain cars 1 
(54) Paiispngpr-lriiin rars 

/55\ Miuh^&r^v rpvpniip pfininmpnl 

(56) Hoating equirmenl 

(57) Work equirmenl 

(58) Miscellaneous eauirment 
Total 

cn 

-< 



48 Lessor Initials WO(i£ >lMI 19/4 

286. DEPRECIATION RESERVE—ROAD AND MIS<:ELLANE0U.S PHYSICAL PROPERTY 

Give a dassilied slatemeni. fo- each lessor compjny included m this rejiort, ol Ihe aedits lo lhe | and lhe charies lo lh< reserve accounts Airin| tht ye»r because oi popert 
resave accounts tor de;rrnalion of load and inissTltaneous i^ysical fiopcriy during Ihe year. J ances in the accounts at Ihe hesinning and at the dose of Ihe year 

y leiirisl, a. 

Line 
No. 

item 
(a) (b) (c) (d) it) 

1 

Credits 

Ralanr*/*c i t / A c . T l l p H f l p n r p n a t m n - K A a d ^ 135,507 
$ $ % 

• 
• ,, r 

1 

2 

D a J d l l L C s idl 1 \ C v l U C U u c p i C ^ l t i l l U i l IVUdiU . — 

begin'ling of < Accrued depreciation-

yea'" f Miscellaneous physical property 

1 

3 
Road property (specify): 

4 , - .• a 

5 

(. 
5 

(. 
o 
7 
o 

o 
7 
o 
r, 
9 

10 

II 

12 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

13 

14 

15 

16 

17 

18 

19 

20 

21 

13 

14 

15 

16 

17 

18 

19 

20 

21 

1 

13 

14 

15 

16 

17 

18 

19 

20 

21 

1 

13 

14 

15 

16 

17 

18 

19 

20 

21 
•' 

13 

14 

15 

16 

17 

18 

19 

20 

21 

13 

14 

15 

16 

17 

18 

19 

20 

21 

13 

14 

15 

16 

17 

18 

19 

20 

21 

13 

14 

15 

16 

17 

18 

19 

20 

21 

Miscellaneous physical property (specify): 

22 

23 

24 

25 

26 

27 
19, 

, • ,,.' • -
22 

23 

24 

25 

26 

27 
19, 

• 

22 

23 

24 

25 

26 

27 
19, 

T O T A I CRFDITS •'. i 

22 

23 

24 

25 

26 

27 
19, 

Debits 
Road property (specify): 

22 

23 

24 

25 

26 

27 
19, 

22 

23 

24 

25 

26 

27 
19, 
—o 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

—o 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

—o 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

, . , il 

—o 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

^. 

—o 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

—o 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

—o 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

—o 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

' •It. 

—o 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

« 

—o 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

' / 

—o 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

/ 
.J 

—o 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

' -

—o 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

—o 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

—o 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

—o 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 
Miscellaneous physical property (specify); 

45 

46 

47 

46 

47 

48 

49 

50 

48 

49 

50 

X f S T A I I"»PRIT<s 

48 

49 

50 Balances at ( Accrued depreciation-Road 135.507 
51 elose of vear \ A«rued depreciation-

1 Miscellaneous physical property 
r 
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Mt. DEPUKCIATION RFSERVE-RtlAU AND MISCELL\NEOl!S PHYSICAL PROPERTY--C« 

l-.nlB lhe namei of lh' lesior iiimmnies in llv column hoidiniia All detili or credits kl the re»eTVf respeiling anionuaiuin, if a genetal ainorliMlion p.igiam h 
indudad 

included 

as letu julhori/nl, should he 

(f) (fi) (hi (i) 1)1 (kl 

$ $ $ $ % $ 

49 

Line 
No, 

3 
4 
5 
6 
7 
8 
9 
10 
II 
12 
13 
14 
13 
16 
17 
18 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 

44 

t i 

46 
47 
48 
49 
50 
51 

Railroad Lessor Annual Repori R-4 



287. DEPRECIATION RATES—ROAD AND MISCELLANEOI S PHYSICAL PROPERT-^ 
Give a statement of the percentages useii by encii lessor compa­

ny for compuling the amounts accrued for depreciaiion during the 
year on various classes of road and miscellaneous physicai proper­
ty, together with the estimated life of Ihe property upon v»-hich such 

percentages are hased. 

l.inc 
No Name i^f lessor ccmpany 

(a) 

( I s s o t propsrru on which depreciation 
was .TCi.rued 

Ib) 

fiflimalcd 
life (in 
vears i 

ic) 

Annuai rate 
of deprccia­

tion 

Id) 

Name of lei'-or company 

ie) 

rtass of property on uthich deprecialton 
w;iv K crued 

i f ) 

Fstimated 
life lm 
years) 

^nnua; -;iie ot 
depret laln'-n 

ih) 

I % Of, 

3 NONE 
4 

5 

6 
-* 

8 

9 

;o 
11 

12 

13 

i4 

15 

16 

17 

18 

19 

20 

21 

22 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

50 

C 
Ct. 

r" 

> 

5 
I. 
et 

O 

73 



mm 

9 
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o 
S0 
Oe. 

r 
et 
t/i 

> 
3 
3 
C 

o 

ya 

Give particulai^ of each dividend declared by .ach lessor company irurluded in this 
report. For par value or nonpar stock, show in column (c) the respective iotal par va! 
uc or total number of shares on which dividend was declared and the corresponding 
rale pcrci-nt cr per share in column (cfar*d id). If any such dividend was payable in 

308. DIVIDENDS DECLARED 

anything other than cash; or, if any obt«ation of any c^acier has been incurred for 
the purpose of procuring fundi for the paymeni of any dividend or for the purpose of 
replenishing the treasury after such paymeni; or. if any dass of stock received a reiiirn 
not reportable in this schedule, explain the maiter fuUy in the remarks column For 

iKXipar stock, shov, the number of shares m cohjmn (e) tnd the rate per shokrc col 
umn tc) or {tt). The dividends in column\f) should be totaled for e»ch companv The 
sum of the dividends stated in column f f ) should cquai the amount sho^ n m xitctitAe 
No. 305. 

L J I K 
Name of security on which dividend 

was declared 

RATE PERCE^^• (PAR 
VALUE <?rOCK) OR 

Tctal value of stock 
or total number of 

1 _ 
DATE 

No. Name tA lessor company Name of security on which dividend 
was declared 

RAT£ PES SHARE 
i M W A R a t O C K i 

shares of rtonpar stock 
on which dividend 

Dividends 
Declared 

(g) 

I 
Reiiwfcs 

li) 
fa) Regular (c) Extra (d) 

was declared 
(e) 

(Account 623) 

<f) 

Declared 

(g) 
] Payabte 

(h) 

Reiiwfcs 

li) 

I Gommon 6 3JL, 5^,450 695,187 L / 8 - 7 / 2 
2 

L 1 

3 

4 Spi. Gtd. 6 103t950 b, 237 L/S-7/2 2/1-4/1 
5 

6 Total Accoimt 623 
7 
8 j 

9 

10 

11 

12 

13 

14 

15 
16 

17 

18 
19 
20 

21 

22 
23 
24 

25 

26 

27 

28 

29 
30 
31 

32 
33 
34 

35 

36 

t ^ 

ft 

fil 

to 

-< 

9 9 



o 
cs a. 
f t 
(A 

c 
> 

3 
C 

•a 
o 
73 

37 

38 

39 
40 
41 

42 

43 
44 

45 
46 
47 

48 

49 

50 

5i 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

-< 
s: 

340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR 

Give particulars of each class of miscellaneous physical proper­
ty or plant operaled by each lessor ccmpany included in this report 
during the year. If any of the operations listed in this schedule 
were discontinued before the close of the year, expiain the matter 
in a footuote. Group the properties under the heads of the classes 
of operations to which they are devoted. 

In column (a) give the designation used in the respondent's re­
cords and the name of the town or city and State in which the 
properly or plant is located, stating whether the respondent's litle 
is that of ownership or whether the property is held under lease or 
other incomplete title. AU peculiarities of tilie should be explained 
in a foolnote. 

The totals of columns fb). fc), and (d) shouid agree with the lo­
tals of accounts Nos. 502, "Revenue from misceUaneous opera­
tions," 534, "Expenses of miscellaneous operation." and 535, 
"Taxes on miscellaneous operating property," in respondent's 
Income Account for the Year. If not, differences should be ex­
plained in a foolnote. 

Line 
No 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

Designation and location of property or pJant, character of business, and titk under which held 
<a) 

Total revenue during 
Ihc year 

<b) 

TtKal expenses during 
the year 

(c) 

NONE 

Toiai laxe-i applicable 
to the year 

(d) 

Total 
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.ISO. R . l l WAY 

1, (iive piirticulars culled for -if the "Dther than U. S. Govern­
ment taxes" and " l . l , S Government ta.xes" accrued and charged 
to account No. 532. "Railway lax accruals." duringihe year, 

2, Hnter in the column headinns the luiiiies of the lessor compa­
nies which accrued lhe taxes, 

1. In section A slu-w for c.ich State the taxes accrued which 
ssere levied hy the .State Governments loi Governments other than 

fA.X ACCRI ALS 

Ihe United Stalesl. 
4. In section B give an .inalysis h> kind ol U, S, (ioscriimt'iit 

taxes, 
.̂ .Substantial adjusiments included m ihc .iniounls rcporicd 

should he explained in a footnote. 

Line 
No, 

Name of .Stale and kind of tax 

1 

' 

tal ,\mounl Amouni .Xmounl . ' \ i T i o i i m , , \ m i , i i i i l 

1 

A. Other Than L'. S. Government Taxes 

(Enter names of .States) 

n 

NONE 

$ $ $ $ 

1 

3 
1 

4 

5 1 

6 i 
7 
8 . 
9 . . 

10 i 
11 ! 
12 i J 

13 1 ' ( 
14 

15 ^ i 
16 

1 

1 1 

17 1 
18 

19 i 
20 

21 

22 1 
23 

24 

25 

26 Total—Other than U, S. Ciovernmjrl taxes 

27 

B. U. S. Government Taxes 

Income taxes NONE 
28 Olri-age rp t i r i -men l 

29 Unemplovmenl insurance 

I 30 Ml other United States taxes 
31 Total—U. S. Government taxes 
32 GRAND TOTAI.—Railsi nv Tin .taruals laccouni s\2, 

Railroad Lessor Annual Report R,4 



1 I ssiii Initials \'car 1 5'4 
350. RAILWAY TAX ACCRUALS-Conlinued 

C. Analysis of Federal Income Taxes 

1 In column (a) are listed the particulars which most olten cause a 
differential between taxable income and pretax accounting incomc. Other 
particulars which cause such a differential should be listed under the cap­
tion "Olher", including State and other taxes deferred if coinputed sepa­
rately. Minor items each less than $100,000 may be combined i i ' a single 
entry under "Other' . 

2. Indicate in column (b) the heginning of the year total of accounts 
714, 744, 762 and 786 applicable to each particular item in column (a). 

3, Indicate in column (c) the net change in accounts 714, 744, 762 and 
''86 forthe net tax effect of tiining difference • originating and reversing; in 
the current accounting period. 

4. Indicate in column (d) any adjustments, as appropriaie, including 
adjusiments to eliminate or reinstate deferred tax effects (credits or deb­
its) due to applying or recognizing a loss carry-forward or a loss carry­
back. 

5. The total of line 10 in columns (c) and id) should agree wiih the total 
of the contra charges (credits) to account 533, Provision for deterred tax­
es,and account 591, Provision for deferred taxes - extraordinary and 
prior period items, for the current year. 

6. Indicate in column (e) the cumulative total of columns lb), (c) and 
(d). 'I'he total of column (e) must agree w ith the toial of accounts 714 744. 
762 and 786. 

Name of Lessor 

Line 

No. Particulars 
lal 

beginning of Year 
Balance 

Net Credits 
(Charges) for Cur­

rem Vear 

tb) (c) 

Adjusiments 

(d) 

End of Year Bal­
ance 

Accelerated deprcciation. Sec. 

pursuant to Rev. Proc 62-21 

167 I .R .C : Guideline lives 
NONE 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated amortization of facilities Sec. 168 I.R.C 

Accelerated amortization of rolling Stock, Sec. 184 LR.C. 

•Amortization of rights of way. Sec. 185 I.R.C. 

Other (Specify) . 

Investment tax credit . 

T O T A L S . 

Name of Lessor 

Line 

No. 

3 
4 
< 
6 

7 

8 

9 

10 

Parliculars 
(a) 

Beginning of Year 
Balance 

Accelerated depreciation. Sec. 

pursuant to Rev. Proe, 62-21 

167 I . R . C : Guideline lives 

Accelerated amortization of facilities Sec. 168 L R . C 

Accelerated amortization of rolling Stock, Scc. 184 I.R.C. 

Amortization of rights of way. Sec. 185 L R . C 

Other (Specify) 

(b) 

Net Credits 
(Charges) (or Cur­

rent Year 

(c) 

Adjusiments 

td) 

End of Ycar-
Balaace 

(e) 

Investment tax credit . 

TOTALS. 

Railroad Lessor Annual Report R-4 
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350. RAILWAY TAX ACCRUALS-ConllnuiMl 

Name of Lessor 

Line 

No. 
Particulars 

Beginning of Year 
Balance 

Net Credits 
iCtiaigesI foi Cur­

rent Vear 
Adjustments End of Yoar' al­

ance Line 

No. 
(a) (b) (c) (d) (e) 

1 .\cceleraled depreciation, Sec. 167 L R . C : Guideline lives 

piirsiinnr In R^v Pror 67-71 

2 ^i-l-^|i»rali»rt a fnor f i7 f t ( inn n f f ^ i r i l i t i f s 168 I R C 2 
Aro^Ii*raler i ! i rnnrt i7Alinn n f rnllini? .Sincks Sec 184 I R C 

3 /^CV'VlCI dltSl dlllS/1 lll.<lllS./ll SJl 1SJ1IIII|^ ,JlS/VR3, kJSiV . 1 • , . fc,.. — . 

^[Hisf t ty i^l inp n f r ights n f w n y .Si*r 185 1 R . C 
4 

5 

6 

Other (Specify) 
4 

5 

6 
7 

8 

9 Investment fax credif 

U) TOTALS 

Name of Lessor 

1 , 
Line 

Particulars 
'a) 

Beginning ui leai 
Balance 

Net Credits 
(Charges) (or Cur­

rent Year 
Adjustments End of Year Bal­

ance 

No. 
Particulars 

'a) (b) IC) (d) (el 

1 Accelerated depreciation. Sec, 167 L R . C : Guideline lives 

piirsiif^nl to Rev Proc 67-21 

•) 
A „ „ a 1 u r,, 1 a .1 ,, n, .ir 1, Y t , n .^f .^.-iMtlPC •.l.l^ triH t W 1^ 

X 

3 
4 

Acceieraieu anioriiicaiion oi idciiiiics occ. ioo i.iv,^... ————— 
l i r . i . i . t ^ r ' . t i . i i u m n r t i T n t i i s n n f r r s l l t n o ^ t n c l r S e r 184 I R C 

X 

3 
4 

rtcccic f a I cu aiiiui iixaiioii oi luiiiiii^ ot R , .T^S, • i o.. i , is , 

5 

6 

Amortization of rights of way. Sec. 185 LR.C. , 
r'Mtii.r (^r.i.r.\(.i) 5 

6 
1.7I1IC1 V Jtiecii y) 

7 

8 

9 Investment tax credit 

10 TOTALS 10 

Naine of lessor 

Particulars 
(a) 

Beginning of Year 
3olance 

Nel Credits 
(Charges) for Cur­

rent Year 
Adjustments End of Year bal­

ance 
Particulars 

(a) (b) (c) (d) (e) 

1 Accelerated depreciation. Sec. 167 L R C : Guideline lives 

m i r G i i m t t f \ P p i v P r n r ft7-7l 

2 

3 

4 

A r - i " A l * * r ' i I ^ H a m n r l i T y t i n n n f f n r i l i t i p s S p f I 6 H I R C 2 

3 

4 

rtCCCierdlCU d l l l l ' I l l / , a l l U I I Wl l a t i i l l i t i j iww i . i x . v . — . . i — 

A .%.-.AtAmta^ Is m i-\t t f T ' i t i i w i t\Y m l f t n n x tn r* ^ t ^ r 1 1 PC 1 

2 

3 

4 
Acceieraieu amoiii/,aiion OI iuuing ij',uw.r., i^jct. io*ti.*\.v.. . .1. — 
A m n r t f i n n n f r i o f l t C n f U/CIV ^IpC !8'^ T R C 

5 
A m o r i i / , d i i * j n u i i i g m s u i wciy, i jcc• 10-' 1 . n— - . M I . — 
f^ ihpr /S*n*»f i f u l 5 

7 

g 

9 Investment tax credit 

10 TOTALS 

Railroai Lessor Annnai Report R-4 
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NOTES AND REMARKS 
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1. Give particulars called for with respect to road and equip­
ment ieased to others during the year, the renl of which is inclu­
dible in accounl No. 509, "Income from lease of road and equip-

373. INCOM E EROM LEASE OF ROAD AND EQUIPMENT 
ment." 

2. If the respondent leased to olhers during all or any part of 
the year any road and equipmeni upon which no rent receivable 

accrued, give particular*; in a foointne. 

i.ine 
No, 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

DESCRIPTION OF ROAI) 

Name of present leaseholder 

(d) 

RENT ACCRI EI) M RING YEAR 

Name of lessor company 

la) 

Termini 

(b) 

[.ength 

'c) 

Name of present leaseholder 

(d) 

T -.1 

<ej 

Depreciation 

(f) 

All olhcr (Account S*Wi 

<&) 

Haddonfield to At lant ic Pennsylvania - * 701,789 
$ 

* 701,789 
City, N.J. and Reading Seashore 
Connections 51.58 Lines 
Branches 141.80 

1^3.38 

i 

O 
SD 
CL 

r 
et 
t f l 
t f ) o 
> 
=) 
C 

rt •o 
o 

70 
I 

rt 

• 



• 

02 

o 
a. 
rt 
iy:i </> 
O 

3 
C 

70 
et 

Give brief abstracis of the terms and condilions of the leases 
ui>der which the above staled renls are derived, showing particu­
larly (3) the name of lessor, (2) the name of lessee, (3) the date of 
the gram, (4) the chain of title (in case of assignment or sublet­
ting) and dales of transfer connecting the original parties with the 

371 A. ABSTRACT OE TERMS ANT) CONDITIONS OE LEASES 

present parties, (5) the basis on which the amount of the annual 
renl is deiermined, and (6) the date when the lease will lerminale, 
or. if the date of tfrmination has nol yet been fixed, the provi­
sions governing the ter:pination of the lease. Also give reference 
to the Commission's authority for the lease, if any. if none, stale 

the reasons therefor. 
Copies of leases may be filed in iieu of abstracts above 

called for. References lo copies filed in prior years should be 
specific. 

NOTE.—Oniy chan*?es during the year are required.—Indicate the year in which reference was iTiade to the original lease, and also the years in which any changes in lease were mentioned 

70 
t NO CHANGS. 

'-Jt 
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383. RENTS FOR LEASED ROADS AND EQI'IPMENT 

1. Give particulars called for with respect to roads and equipment 
leased from others during the year, the rent for which is includible in ac­
rount No 542, "Rent for lease! ro.ids and equipment." 

2. Rents payahle which are not classifiable under one of the three 
heads provided should be explained in a footnoie. 

3. Taxes paid or payable by the respondent as a part of the stipulated 
rent should be included in column (/) and specifically stated under "Re­
marks " 

4. This account include.; amounts payable accrued as rent for roads, 
tracks, or bridges lincluding equipment or other railroad property cov-

Line 
i-il. Name of leaseholder Name of lessor company 

Total rent accrued 
during year 

la) Ib) (c) 

1 IIONE 
$ 

1 

3 

4 
s 

6 

7 

8 

9 

10 

383A. ABSTRACT OF LEASEHOLD CONTRACTS 

Give brief abstracts of the terms and conditions of the leases under 
which the above-named properties are held, showing particularly (1) the 
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the 
chain of titie and dates of transfer connecting the original parties with the 

NOTE,—Only changes during the year are squired. 

present parties in case of assignment or subletting, (5) the basis on which 
Ihe amount of the annual rent is determined, and (6) the date when the 
lease is to terminate, or, if such date has not yet been determined, the 
provisions governing its determination. Also give reference io the Com-

396, SELECTED FTEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR 

Give a detailed analysis regardless of Ihe amounts of all items included in accounts 570, "Extraordinary items"; .580, "Prior period items"; and 
590 "Federal income taxes on extraordinary and prior period items; 606, "Other credits to retained income" and 616, "Other debits to retained 
income." 

Line 
No 

Name of lessor company Account 
No, 

Ilem Debits Credits 

ta) (b) Ic) Id) tc) 

1 NONE 
$ $ 

2 

3 

4 
5 

6 

7 

8 

9 

10 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 1 
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.383. RENTS FOR LEASED ROAD 

ered by the contract), and for specific equipment held under lease for 1 
year or more, the property being owned by olher companies, and held 
under lease or other agreement by tlie terms of which exclusive use and 
control for operating purposes are secured. 

5. If the reporting companies held under lease, during all or any part of 

S AND EQUIPMENT-Concluded 

the yeat. road on which no rent payable accrued, or if any poriion of the 
charge shown hereunder is for construction on a line in wh'ch the lease­
hold interest will soon expire, give full particulars in the "Remarks" col­
umn. 

a.ASSlFICA'nON Of RENT 

Remarks 

it) 

Line 
No. 

(juaranlced inleresl on 
bonds 

Id) 

(juaranlecd dividends on 
stocks 

(e) 
Cash 

I f ) 

Remarks 

it) 

Line 
No. 

$ $ $ 

1 
2 
3 
4 
5 
6 
7 
8 
9 

|0 

1 
2 
3 
4 
5 
6 
7 
8 
9 

|0 

1 
2 
3 
4 
5 
6 
7 
8 
9 

|0 

1 
2 
3 
4 
5 
6 
7 
8 
9 

|0 

1 
2 
3 
4 
5 
6 
7 
8 
9 

|0 

1 
2 
3 
4 
5 
6 
7 
8 
9 

|0 

1 
2 
3 
4 
5 
6 
7 
8 
9 

|0 

1 
2 
3 
4 
5 
6 
7 
8 
9 

|0 

1 
2 
3 
4 
5 
6 
7 
8 
9 

|0 

1 
2 
3 
4 
5 
6 
7 
8 
9 

|0 
383A. ABSTRACT OF LEASEHOLD CONTRACTS—Coiwluded 

mission's authority for the lease, if any. If none, state the reasons there­
for. 

In lieu of the abstiacts here called for, copies of lease agreements may 

be filed. Reference to copies filed in prior vears should be given in 
connection with any changes in terms and conditions of the leasehold 
contracts. 

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE VEAR—Concluded 

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated; items less than $10,000 may be combined in a siii-
gie entry, designated "Minor items, each less than $10,000." 

Line 
No. 

Name of lessor company 

(al 

Accounl 
No. 

Ib) 

Item 

(c) 

Debit 

(d) 
Credils 

(e) 

31 

32 
33 
34 

35 
36 

37 

38 
39 
40 

41 
42 

43 
44 

45 
46 
47 

48 
49 

50 
51 

52 
53 
54 
55 
56 

$ $ 
31 

32 
33 
34 

35 
36 

37 

38 
39 
40 

41 
42 

43 
44 

45 
46 
47 

48 
49 

50 
51 

52 
53 
54 
55 
56 

31 

32 
33 
34 

35 
36 

37 

38 
39 
40 

41 
42 

43 
44 

45 
46 
47 

48 
49 

50 
51 

52 
53 
54 
55 
56 

31 

32 
33 
34 

35 
36 

37 

38 
39 
40 

41 
42 

43 
44 

45 
46 
47 

48 
49 

50 
51 

52 
53 
54 
55 
56 

31 

32 
33 
34 

35 
36 

37 

38 
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Give paiticulars of the mileage owned by each lessor company included 
in Viih r?porl. if a comapny of ihis ciass conlrols any mileage by iease, 
and, in turn, subleases such mileage (o another company, give particui?.̂ ^ 
in a foolnote. In giving "Miles of road", coiumn fc), state Ihe actual Jn-
tffc-tracic distance between termini 

The classes of tracks arc definecJ as follows; 

411. TRACKS OW NED AT CLOSE OE YEAR 
(For lessors to olher than switching and terminal companies) 

Running tracks.—Running tracks, passing tracks, cross-overs, etc.. in­
cluding turn-outs from those uacks to clearance points. 

Way switcbing tracks. -Station, team, industry, and other switching 
tracks for which no separale switching service is maintained. 

Yard switching tracks.—Yards where separate switching services are 
mainiained. including classification, house, leam. industry, and o*hcr 

iracks switched by yiird iocomotives. 
!n the lower table, classify the miieage of road owncd al ciose of year 

by States and Territories. The figures shotzJd apply to sin^e-uack mileage 
only. Enler names of .States or Terntories m the column headings, 
lengths should he slated lo the nearest hundredth crf a mile 

Line 
No. 

Name of road 

(a) 

Termini between which road named extends 

(b) 

RL!NNIN<; TRACKS, PASSING TRACKS, CKtJSS-0\ ERS. ETC. Miles of way Miles of yard 
^ r T ^ - r r ^ . . . .Ji; i.Lf:a'iiBa 

Line 
No. 

Name of road 

(a) 

Termini between which road named extends 

(b) 

Mile:, of road 

(c) 

Miles of second 
main Uack 

(d) 

Miles of ail 
olher main 

tracks 
(c) 

Miles of passing 
tracks, cross­
overs, etc. 

ff) 

switching 
tracks 

(g) 

switching 
tratks 

(h) 

Toui 

(i> 

1 W. J. (5b S. S. RR. Co. West Haddonfield to At lant ic 

•) 
City 51.58 5.ia .38 6.04 ' 2.87 1.05 67.10 

3 Branches 141*80 7.55 1.95 26.37 3.51 16.59 202.77 
4 

I — • II II - I I I - • 1 • • 

5 TOTAL 193.38 } 12.73 > 2.332 32.a3- 11.38/^- 17.64J 269.87 
6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

iS 

19 

20 

21 

22 

23 

24 

o 

ta 
a. 

r 
tTB 

> 
3 

yo 

o 

70 
r 

. me 
No. 

25 

26 

21 

:8 

29 

3G 

i L 

MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track) 

Name of road 
(Enter namt"- f Slates oi Territories in the column headings) 

Iolal Name of road Iolal 

New 

193.38 

4^ 
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J .1 

.'6 

38 

9̂ i 
40 

41 
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H — I — - 1 i _ . _ — - 1 — H 
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-2 

1 
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41 
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J .1 

.'6 
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9̂ i 
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41 
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4> 

1 s 

, i 

J .1 

.'6 

38 

9̂ i 
40 

41 
-2 

1 
4> 

1 
1 1 1 

1 - -1 

t 

Give paniculars of the mileage owne 
minJ companies. If a company of this cl 
and, ir. i j rn . subleases such mileage to 

d by lessors lo switching snd ter-
ass conlrols any mileage by lease, 
another company, give paniculars 

411 A. TRACKS OWNED AT CLOSE OE YEAR 
(For ies.(->ers to switching and terniinai compantes) 

in afoolnoie. 
In the lower taWt. c'lasbify lhe mileage of uacks owned al close of year 

by Slales and Teiritories. Fnlcr names of Stites or l eniiories in ê coi-

umn headings Lengths should be stated to the rtcarcs*. hurtdrcdth 01 a \ 
mile 1 

Line 
No. 

Name of road 

(a) 

Location 

(b) 

Miieage of Uacks 
cwned 

• 
Name of i 

... " - \ 

1 

3 

4 

ft 

6 

7 

8 

9 

10 

NOT APPT.TOAHT.K 1 

3 

4 

ft 

6 

7 

8 

9 

10 

1 

3 

4 

ft 

6 

7 

8 

9 

10 

—1 
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3 

4 

ft 

6 

7 

8 

9 

10 

j 
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7 
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10 
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10 

Ill - - i 
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ft 

6 

7 

8 

9 

10 
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ft 
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10 
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ft 
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• 
MILES OFT* tACKS OWNED AT CLOSE W YEAR—BY STATES AND TERRITORIES 

Line 
No. 

Name of road 

(Enter nameti of States or Terrilories in the column heauings) 1 Line 
No. 

Name of road Total 

n 
12 
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15 

15 

16 

17 

18 
39 

n 
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17 
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39 

n 
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1 Ca\e Ihe itve.â t- numbefcniplo'.eiri m I'te seivicc oi I'.ie lei Mir companies includvd tii this 
tepott dnd (Sc loU! t̂ ,)tnp l̂̂ 'iiltu)̂  pawl u> theai (*civ'al officer̂  who «tved without cOP'penw-
tiufi Of *cr'e carried '.vi the r̂ ay rolls of tfnoiliei ..oinpany. and fM îisioners rendering no service, are 
nol tobe included. 

2 Avetage*. calteti {(n m coU'mov (hi. (c(. t̂ul idl should be the avermje o( 12 nitldle ot-month 

561. EMPLOVEES AND COMPENSATION 

counts 
3. inite tchtduk dmt not Inctude OW-H* retlrenittii. iod tinemploymen. msuraore Stt 

AVERAGK NUMBER OF EMPLOYKKS 
IN SERVICE 

rOTAI, C()MPEN.SATION DllklP XG YEAR 

Lmr 
>.o. 

Name of les-sor company 

(«) 

Executives, 
gi:nei'al ofiicers, 

and stalT 
a.ssi'itants 

lb) 

Otiwt em­
ployees 

(c) 

Total em­
ployees 

Kl) 

Executives, utneral 
officers, and staff 

assistants 
le) 

Olhcr employees 

i f ) 

Total compensation 

<g) 

1 NONE 
$ $ $ 

3 

4 

5 

6 

7 

8 

9 

10 
J 

i 1̂  

! " 
14 

1 15 
S62. COMPENSATION OF OFFICERS, DIRECTORS, ETC. 

lit name, posilion, salary, and olhcr compensalion, such as tKinus. commisiion, gift. 
•1 III', or fen. ,)f each officer, direclor. pensioner, or employee lo whom the lesso: sanies 

inciuiicd in this report paid $40,000 or more during the year as compensation for cune; . r past 
services over and above necessaiy expriiscs incurred in discharge of Iheir dulies, 

II more convenieni. this schedule mny be filled out for a group of roads considi'red as one sys-_ 

,em lind shown only in Ihe report of the principal road of the system with a icu 
'.his report. 

Any large "Otber com.wns l̂ion" should be explained 

Line 
No. 

3 

4 

5 

6 

7 

8 

9 

10 

Name of lessor compnny 

la) 

NONE 

Name of person 

(b) 

Tillc 

Ic) 

Salary per annum 
as of close of 

year 
Id) 

Olher compensalion 
during Ihe year 

(e) 

Remarks 

If) 

563. PAY MEN r s FOR SERVICES RENDERED BY OTHER T H 4N EMPLOYEES 

Give particulars concerning payments, fees, letaners. commissions, gifls, conlribulions. as­
sessmenls. bonuses, pensions, subscriptions, allowances for expenses, or any form of piiymenls 
amounting in Ihe aggregate lo SIO.UOO oi more during ilie year lo any corporation, inslitution, as­
sociation, film, partnership, committee, or any person tother than one of respondents' employees 
covered in ichedult .t62 ii. ihis annual repoil) for seivices or as a donation. 

Payments fur services which biith as to their nature and amouni may reasonably be regarded as 

ordinaiily connecied wiih the routine operation, maintenance, or consiruclion of a railroad should 
be excluded, bul any special or unusual paymenls for services should be reporled 

If more convenicni. this schedule may be filled out f.ir a group of roads i.onsidered as oni sys­
lem and shown only in the report of the principal road of the system with a relcrcnee Iheieto in 
this repon. 

Line 
No, 

8 

9 
I t 

Name of lessor coinpany 
la) 

Name of redpitnt 

lb) 

Data for this Schsdule included i n Report of Pennisylvama •• Reading Ssashore Lines 

Nature of service 
(c) 

Amojnt of 
payment 

'.li) 

Riimarks 
(e) 

Railroad Lessor Annu.tl Repon R-4 
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581. CONTRACT'S, AGREEMENTS, t:TC. 

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with otliet companies or persons, together 
Viith important revisions, modifications, terminations, and otlier changes thereof, which became elTcclive during the year, and concerned in any 
way the transportation of persons or things at olher than tariff tales, dr the purchase of equiprnent under conditional sales plans without the is­
suance of securilies by lespondent, making such statements in tlie following order. 

1. Express companies. 
2. Mail. 
3. Sleeping, parlor, and dining car companies, 
4. Freight or transportalion companies or lines, 
5. Other railway companies. 
6. Steamboat or steamship companies. 
7. Telegraph companies. 
8. Telephone companies. 
9. Equipment purchased under conditional sales contracts, 

10. Other conlracts, 

UrnJer item 9, give parliculars of ccnditi.nal sales agreements, lease or rental contracts, and other similar instruments, entered into by re­
spondtni for 'he narchase of equipmen'., which provide for payment in installments and do nol involve the issuance of securities by respondent. 
State the tiâ ie.s of the parties to the contracts or agi eements, the nutnber of units of each class of eqti'pment covered, and the terms and condi­
tions c-'J payment. 

Information concerning contracts of minor importance may be omitted A contract of minor importance is defined as one involving receipts 
or payments of less tiian $10,000 per year, and which by its terms is otherwise un;-,iportant. 

Ill lieu of giving ab.stracts, copies of contractu may be filled. Every copy of a contract furnished in connection with the foregoing require­
ment should be listed hereunder, 

Tht basis for ccmputin;; receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement. 

Compliance with the requiremenis of this schedule does not relieve the respondeni of the duty placed upon common carriers by section 6 
(5); Part I , of the Intei state Commerce Act, which reads as follows: 

"Evrtry comrnon carrier subject to this part shall also file with said Commission copies ot all contracts, agreements, or ar-
rangemen's with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party. 
Provided, liowever, that the Commission, by regulations, may provide for exceptions from Ihe requirements of this paragraph in 
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in 
the public interes' " 

1 to 10 - NONE 
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591. C H A N G E S D L R I N G T H E Y E A R 
Hereunder state the matters called for. Make ihc statemcnis explicit 

and precise. :md number ilicm in accordance with the inquiries; each in­
quiry should t>e fuily un\wered, and if the word "none ' truly states the 
facl it may be used in answering any particular inquiry. Changes in mi­
leage shouid be reported hy classes and stated lo ih** n^^rj^s; hundredth of 
a miie. 

1. All increases and decrease ̂  m milf age. classifying the changes in the 
tables be!ow as follows: 

(Class 1) I ine owned hy resp^>ndent. 
(Class 2) Line owned by propnetary companies. 

2. changes in miles of road, give dates of beginning or abandon­
ment of operalion. If any changes reportable in this scheduie oc 
curred under authority granted by the Commission in ccrtificaies of 
convenience and necessily, issued under paragraphs (1K> to (22) of 
section 1 of the Interstaie Commerce Act or oihcrwisc, specific ref­
cience to such authority shouid in each case be mad.** hy doeke? 
number or otherwise as may be appropriate 

3. Ail consoiidaiit>ns, mergers, and reorganizations etfected. giving 
particulars. 
This statement should show the miteage. equipment, and cash value 

of property of each company as weil as the consideration received | 
by each compaiiy pariy lo Ihc action. Stale the daies on which con 
solidated. etc . and whether ihe prior companies have been dis 
solved. Copies of Ihe articles of consolidalion merger, or rcorgaru-
zalion should be fiied with this report 

4. Adjustments in the boof; value i»f securiiier^ owncd. and reasons 
therefor. 

5. Olhcr financia! changes of more than S50.000. not elsewhere provid 
ed f c i , giving futi particulars. 

I N C R E A S E S IN M I L E A G E 

Class 

(a) 

Name of lessor company 

(b) 

Main 
fM)of 
branch 
(B>hne 

(c) 

RU^fNIN<; TRACKS, PASSINC TRACKS, CROSS^>VKRS. feTC. 
Miles of way 

switching tracks 

<h» 

1 

Miles of yard 
swilching track; 

• 

(i) 

1 
1 ine 
No. 

Class 

(a) 

Name of lessor company 

(b) 

Main 
fM)of 
branch 
(B>hne 

(c) 

Miles of road 

Id) 

Miies of second 
main Uack 

(e) 

1 
Vines ol ail 
other main 

Uarks 
(1) 

j Miles of p;is>mg 
] tracks, cross-
1 overs, and turn­

outs 
(8) 

Miles of way 
switching tracks 

<h» 

1 

Miles of yard 
swilching track; 

• 

(i) 

Total 

(J) 

1 
2 

3 

' • 
4 -

6 

7 

8 

9 

iO 

I I 

12 

13 

14 Total Increase 

D E C R E A S I ^ S IN M I L E A G E 

15 1 .06 .46 
16 
17 

18 

19 \ -
1 

20 i 21 

22 

23 

24 

25 

26 
27 u 
28 
29 

1 I. i Tota! Decrease " .05 .46 ,52 

9 
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c 

!f rcturnN undei Inquiry No. 1 on page *>4 include any tirsl mam track owncd by 
the foilowin*? particulars: 

respondeni or its proprietary companies representing ncw construction or permanent abandonment give 

OWNED BY RESPONDENT OWNEnUY PROPRIETARY rOMPANlF,S 

1 inc 
No. 

MII.ES<>K ROAD 
Name of proprietary company 

(d) 

MILES OE ROAD 
1 inc 
No. 

Name of iessor company 

(a) 
Constructed 

(b) 
Abandoned 

(c) 

Name of proprietary company 

(d) 
Constructed 

r 

.̂ heiiidcned 

30 
11 

J 30 
11 

! 
- i 

32 
— i 

33 

34 

35 

36 

37 
r i 38 

39 

40 

se: 

•< 
^'¥ 

The item "miles of road constructed" is intended o show the 
mileage of first main track iaid to exiend respondent's road, and 
should nol include tracks reiocaled and tracks laid to shorten the 

distance between two points, without serving any new territory. 
By "'road abandoned" is meant permantiy abandoned, ihe cost 

of which has been or is to be written oul of the inveslment ac 
counis. 
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VERIFICATION 

The foregoing reporl must be verified by the oath of the officer having coi.' ol of the accounting of the respondents. It should be verifietl, also, 
by the oiith of the president or other chief olficer of the respondents, unless ihe. respondents stale on the last pieceding page of this rf oort that 
such chief olficer has no control over the accounting, of the respondents. The onth required may be taken before any person authorized to ad­
minister an oath by the laws of the .State in which the same is taken. 

OATH 
(To be made by 'he officer having control of the accoui.ting of the respondents) 

State of P e n n £ ^ W a _ 
County t~Phlladelphi.a ss; 

F. L. Berner 
llnserl here the name of i*ie affiant) 

akes oath and says that he is Assistant Coniptroller_ 
(insert here lhe officia) title of lhe affianll 

of West Jersey and Seashore Railroad Company 
{Insert here Ihe exact legal titles or names of the respondenls) 

That it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept; that 
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting 
and other orders of the Interstaie Commerce Commission, effective during the said period; that he has carefully examined the said repori and to 
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately 
taken from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the 
said reporl are true, and that the said reporl is a correct and complele slatemeni of the business and affairs of the above-named respondents dur­
ing the period of time from and, including 

January 1, 19 2k, to and including __December..31j 19J2̂  
Z7 

ISignalure of afhanl) 

Subscribed and sivprp 

county above named, this. 

My commission expires 

to before me 

day of 

N o t a r y P u b l i c , f„r the state and 

(Signature of officer authorized to administer oaths i 

Notary Public, Philadelphia, Philadelphia Co. 

' tinmmh •MM-
Railroad Lessor Annual R.̂ piirt R-'l 
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VERIFICATION—Conclnided 

SUPPLEMENTAL OATH 

i By lhe president or other ciiief officer of the respondents) 

State of Pennsyl-vania 

County of Philadelphia 

J. J. Dawson -Makes oath and says that he is Comptroller 
(insert here the name of the affiant) 

of West Jersey and Seashore Railroad Company 
llnserl here lhe exact legal lilies or names of the respondents) 

Ilnsert here the official litle of the affianti 

that he has carefully examined the foiegoing report; that he believes that all statements of fact contained in the said report are true and that the 
said report is a correct and complete siatement of the business and affairs of the above-named respondenls during the period of time from and 
including 

January 1̂  192k, to and including December 31, , 19,. 74 

ZZ^(^F^-c-' 2^ 
y / / ISignalure of affianl) 

Subscribed and sworn to before me. a Notar^ PubliC ^^^^^ 

county above named, this S f ^ ^ day of (Z^/U^^ic/^ , 19 

My commission expires ^ ^ / ^ F Z - - Z Z \ ^ V ' "ion sea J 

ISignalure of officer authorized to administer oaths) 

Wotgty PuMIc, Philadelphia, Philadelphia Co. 
Railroad l.essor Annual Report R-4 My Commission Expires June 2, 1975 
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Interstate Commerce CommissioYi 
FOR THE YEAR ENDED DECEMBER 31,1974 
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ANNUAL REPORT 

Ol-

IF IJI.I. NAMH OF THK RKSPONDhNTI 

WEST JERSEY AN'L' SEASHORE RAILROAD COMPAIIY 

TO THF. 

INTERSTATE COMMERCE 
COMMISSION 

FOR rHE 

YEAR ENDED DECEMBER 31,1974 

Name, official title, telephone number, and office address of officer in charge of contspondence with the Commission 
refjarding this report; 

(Name) J . J. Dawson 

(Telephone numher) 

(Title) Comptroller 

(Telephone num itt) 

(Office address) Sjx Penn Center Plaza. Philadelphiat Pa. 19104 
(Streel and number, ( i f ) . Sime <itid /JPeodfi 
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I anti a t l i , 
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NOI KS AMI Rl M VRKv 
alTiliated group f i l i n g consolidated federal income tax 

..'•'-J 'i iivri.dends are ^diminated from taxable income, 85/̂  of di'vi-
'pariies lutaide the group are deductible, and other factors, there 
!' inilp between the company';3 future ea.mings and i t s future fed-

Moreover, substantial net operating losses have been reported 
' .rns for prior years which are available as offsets to future 
• there is s t i l l availablt to the Company, and to the former The 
.'mpany and i t s affiliated companies, the election to adopt gui.de-

ne laves for depreciable property for 19o2 and subyequent years, thereby increasing 
• "i-O"̂:̂  carryovers. No final aetermination has been made of the group's tax l i a -

triy, whicl 
!'••v»vii''nt to 1903. In the case of the former New York Central Railroad Com-

' '-ii'io a member of the group ef fec t ive with the date of the merger, February 
•' ', • ' l i n a l det elimination has been made of i t s federal income tax l i a b i l i t y fo r 

.equent to 195% Tlie Statute of Limitations bars any deficiencies i n tax fo r 
I'ornicr *iew Mt-i i ••titral or i t s a f f i l i a t e d companies for years pr ior to short period 

••y ' '.'' •!!, 1968) although ad.iustments may be made to the net operating 
arryrvei , 

PHCFSirrjES; 
H i f , ' ' " • 

vaiu • • . I . ' l ' , , ' ,. 

;•'''""tati-on Cof.'.p.Mr 
. ff i ' i rn - I i i l y ! , !'/' 

a i l ' ! : " " I ' d r a t i 0 1 

tei-ms o.t the ii-Bv.i2. PCTC and Reading Company are Joint and several guarantors of the 
pa.vî or.i (if 11 Iital:;; liue the Company from PRSL# 

r the West Jersey and Seashore Railroad Company are operated by Pennsyl-
'ii'h'jre Lines (lUSL) under an assignment of lease from Penri Central Trans-
}- {' crJi dated June 2% 1933. The term of the lease is for 999 years 

•>i'l jinvldes for an annual rental of on stock of the West Jersey 
'xpt-nisesm PRSL has made a l l the required rental payments under the 

HQori.Taniz^t^on of Penii Central Transportatior Company and of Reading Company 
Unde)' -in agret^ment, Fenn Central Transportation Comoaiv (PCTC) and Rt ading Company, 
owner3 of Pennsylvania-Reading Seashore Lines (PRSLJ, are se'/erally oiligated t-j advance 
t i !'R.:i, in proportion to their respective gtock interest, funds which PRSL needs to mee'. 
it c operating (̂ .-xpenses, taxes, fixed or other charges i n the event PRSl ia unable to pay 
the same. No such $(lv&nces have been raade by PCTC nor by Reading since December 1970 
ind &-IS H result, PRSL has been able to continue operationa by delaying the payment of 
i. in'r I'l lne balances to those Conpaniee. (continued) 
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l f l ( I I I 

Ru_rL:ciiii;iat.iuii uf Poim Central Transporta' 
PC'I'̂ J and Reading Company have b<" r 
Act since JUXIP 21, 1970 and Hovt'iui,-

LLzation un. 
"i j ailY ( CO!:l...liiUed) 

't.i.on 77 of the DarJ<ruptcy 
rcspectiv Under this Act the Trustees 

of the Companitts in rwrganization have the right to ele:t whether to affirm or disaffirri 
their contractural arrangements with PRSL. 

Oil March 31, 1972, the Reorganization Court issued an oraer to the; Trustees of PC PC ex­
tending the time in which to mako such elt:ction until further order of the Court, for 
reasons set forth in tne Report;^ of Trustees on Executory Contracts, filed on January 14, 
1972 and on March 31, 1972, 

Tliere is no indication at this time as to what position w i l l be taken by the Trustees of 
the Reading Company with respect to Contricts relating to FTISL, 

On January 2, 1974, The Regional Rail Reorganization Act of 1973 (the Act) was signed i n ­
to law. The primary purpose of the Act is to establish special procedures for restruc-
turinr;, as a jTTOup, PCTC, Reading, and other railroads in the Northeast and Midwest 

l'i -ns of the Druted States. Two new coi-porations w i l l be used to implement the provi-
jionu of thia legislation, a federal non-profit corporation, the United States Railway 
Association, to plan with the approval of Congress, and to heli, finance a new r a i l system 
and a private corporation, the Consolidated Rail Corporation 'vCONRAIL), to acqiii:-e r a i l 
properties from the railroads i n reorganization and others, and operate such properties 
of the new r a i l system. The Act directs each court having Jurisdiction over a railroad 
in reorganization in the region to determine, withdn 120 days of enactment of the Act, 
whether ,'3uch railroad is reorganizable on .ar. income basis within a reasonable time under 
the provisions of Section 77 of the Banl-a'uptcy Act and whether the public interest would 
be better served by continuing i t s present reorgardzation proce^jings than by reorganiza­
tion under the 1973 Act. Because of the complexity of the Act and the fact that several 
law suits have been filed seeking to have i t declared unconstitutional, the effect of tho 
provisions of the Act on the accounts of this Company is not presently determinable. 

On April 3, 1974, the Trustees of PCTC fi l e d a report on reorganization planning with the 
Reorganization Court wliich indicated that they would be able to rŝ commend a reorganization 
of PCTC under the Act i f , by July 1, 1974, either a Supreme Court decision or Congression­
al action amending the Act provides further assurance that the estate of PCTC w i l l be 
compensated f a i r l y upon the compulsory conveyance of railroad assets to CONRAIL, Without 
such further assurance, the Trustees would recommend against a reorganization under the 
conpulsory processes of the 1973 Act, 

Dn July 2, 1974,the Reading Reorganization Court authorized such railroad to be reorganiz-' 
ed by means of transferring some o*" i t s r a i l property under the provisions of the Region­
al Rail Reorganization Act of 1973. 

(continued on page 36) 
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1 hcnorr M o v , lhe onaiis of ali ii.'estmenls in common 
stocks inchided in Account Investme IN .n Affihjiicd i\^rn 
panteN *hicn quahlv for the equiiy rnerh.Kl nder msirtKUon t> 2 
rn the l niform Syslem of Accounis for Railrt -d Companies. 

- Fnter sn column )c) the amount neces .ai to retroactively 
adjusl those in-esimenis qu^Sifving for ihe e-uit\ meiht>d of 

lixidislrthuted f<:arRines l-rom * >rl«in Inv^lments in Afhliatrd « nmpantes 

accountmg in .*cCs>rd^nce %*.ith mstriKlion f^ : t b iMM ofthe I ni­
form Svsie-m .if A-,,,. u,iv f.- k , . , M ' \ . m p . n i c s 

^ Knier m column -d' she -ntue of unoistrihuted earnings 
U.C. iess divideiHist tir losses 

4 Knter m c. umn «ej the amor;i/a(ion for the vear i>f rhc 
excess of cost over equity m net assets (equiu over cosn af date 
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rndistributed K&mings Frum Certam m\i:.lments in AlliliiBted Companies 1 

Line 
No 

1 —• 

Names of i-̂ sumg compan . arul descnption of security hcid 
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i i. 1 
Ad|us(meni for mvesi-Fquuv in undiNintxiied 
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18 1 J 
i !9 —i . _ 
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* hfiinc*' Ml lhi' v^ttrduir iNnuU be m«itr n. *.«ofvlitiisc »iifi fhr ilcfuiiinips nn 
mnnifion* ^ \ t f out p*tjte i.t«*iif>i(H th<r invc*irn«ni* t'v fitmrti Vtics f gin. > 
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F- 'oTKcirii nation 0,1' l erm '.Central lYansDOriati ,H. :,, ,p.":i!i.v aid .;f Readlru^ Com;,'an.v ( cont,ir'.iiiic 

il," Court found tae Act constitutional. ' I ' 
'he 3tatut,:'ry compensation f '̂ - "i' ".: "taisii •" 

f a l l ' j short of the const i l . ' ; minim's.- , 
.••"dt̂ ral Government, may be sued in the Court of Claims for the shortfal l . 

O- ; " . , 'H ' ; ; ; . 

nu't l'.,iand Ilia:. ,i;i 
Regional Rail R- ;,. /.atior A -t. 

in.:!uded in the CONRAIL System. I t muFt bf̂  e.mphasized that this ia a prelimi.nary plan 
only and for that reason the inclus.-'.m of this compsny's properties may or may not be 
ii'icluded in the Final System Plan vnich vdl l be issued in July of J>75, a i may alao 
be subject to Congressional re'vieic<. 
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(58) Miscellaneous equipment. 

Total 

(52) Locomotives 

(5^) Freight-train cars 
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«r m M-jil flHntorT o( %«Mrr« cm êAmM 4i««lc«MJ declared mA IIM: c o r m j w n j i m 
rMr pWv«M M* |Kf OUtfT w joiuHMi «c^Mid ftf? V afi> mcil AvideiU was payaMe in 

aayttMng •'thrr Ihan caah of 
the purfK S« vrf ^>x:unnB 

.«r s <MisatK)ii et way tlwacttf hss t>e«fi locMTrd for 
_ , _ _ fif ?hc pa srr .em f4 any (tr-tdcBMl »•» fo* rt»e p«/|K*%« til 

'cplemshmf the ireavurs after payment. s« rf BTtv dast -if slock rcrived a rrtwi 
not reptKtahte fR ifa^ vheduie explain the sutfict fufly in (he remarlu ciiluiMi Foa 

WMMff Mock the numtiri \h*m ut ..ntumn to Mid Ihr mte XT: tlufc-f 
MIW (c* or t4i I V dFvide»*di w c ih i ia itl tibmM toiilcd fcr each jx̂ momtt̂  ^ 
MUR of the Awdcvidii ttaied in oohaww <f% mmM eqwd Iht am̂ Mi?* d*>m n rt ici 
No 

LMK 
Hair ctf ItAvsr coat̂ Mity 

ISI 

>««nr ci «ccarttv *tuch(ft^idrnd 
vrssdesbtfcd .^LMJNPMl STOCKI 

Tmai pa; value t4 \iock 
tif K»<a( numhrr trf 

5ihare\ of nonpar Mock 
om w4".M:h dividend 

dec tared 
FktiideKKh 

(.Vc'M.ni 6C-'t 

1 
ftnMwk.1 

LMK 
Hair ctf ItAvsr coat̂ Mity 

ISI 

>««nr ci «ccarttv *tuch(ft^idrnd 
vrssdesbtfcd .^LMJNPMl STOCKI 

Tmai pa; value t4 \iock 
tif K»<a( numhrr trf 

5ihare\ of nonpar Mock 
om w4".M:h dividend 

dec tared 
FktiideKKh 

(.Vc'M.ni 6C-'t lledarei^ PsyaMc 
(hi 

1 
ftnMwk.1 

LMK 
Hair ctf ItAvsr coat̂ Mity 

ISI 

>««nr ci «ccarttv *tuch(ft^idrnd 
vrssdesbtfcd 

Extra id) 

Tmai pa; value t4 \iock 
tif K»<a( numhrr trf 

5ihare\ of nonpar Mock 
om w4".M:h dividend 

dec tared 
FktiideKKh 

(.Vc'M.ni 6C-'t lledarei^ PsyaMc 
(hi 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

Coimon 6 11,586,450 695,187 2 / l -g / l I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

Spi. Gtd. b 103,950 6, 237 L/S-7/2 ^ \2rFJ^^ 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

Total Account 623 701,424 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

! 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

• M - — , i . i . ~ . . i _ 

1 „ 1 1 1 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

r 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

-. 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

! 
{ 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

... 4 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i : i • 

I 

4 

5 
6 
7 
S 
9 

10 
II 
12 

14 

15 
t6 
17 

18 
19 
20 
21 
r> 

23 
24 
i5 
26 
2? 
2» 

1̂ 
.2 

M 
\ * i 

1 
1 

9 



TC 
ts 

et 

> 
=3 

TC 
2* 

- 3 

• 1 
1 

• 1 
1 

40 

* I 

42 
4̂  
42 
4̂  
44 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 

45 

46 

47 

48 

50 
51 

« 
53 
54 

55 
56 
57 

58 
59 

60 
61 1 -. . . [ 1 

346. MISt'ELLANEOl'S PHYSK ALPROPERTIESOreRATEDIH' iNf; iHE YEAR 

Give partKulars of each class oi misc ell a ous physical proper 
ty Of pUnt operaied b> CMch lessor company included in thjs repc 
during ihe vcar If tny of lhe t>peraxioiis UsSed in ihis schedule 
were discontinued before ihe close of the year, expiain the m.^tllcr 
m a footnote Group iKe p-noerties ur>d*r lhe heads of lhe classes 
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plained tn a f4K>tnote 

4 

5 

6 

7 

8 

9 

D r \ q t n a l * o n and h i ca lmn «rf r xopcr f> iw pUn t c f w i i ^ l c r <.<̂  bssvtncrv. «nd t i t le *mdc i 'Mi-tm.fi H !d 

Total 

Tulal r«vemie duiir^t 
the ve«r 

{ht 

JsUji rxpirn-.e-
t*K *e*i 

tc? 

• nng 
' - i j - . 

td) 



iifl U i l l li W I X\ X( ( Kl M s 

lilt 

Kl' 

•.'fll • -1 , l l l l l , l l ,iii ; 

li I't t' sp i . I l l l t ' , I 1 l l m l 

1 
Aniinji i l Sill,.,,.11 

\ Ollur Ihiin 1 S (.iiviinineilt laxes 
'^ 

] 

11 met 11,lines of Stalesi 

NONE 

\ 
'\ '\ 

S 

I ) - ' 
10 

n t—_ . 

12 
h -' 

11 

l-t 

l^ 

l ' l 

1' ' 1 
l». 

1 l'l '•• ""•"'1 

1 
21 r 1 22 

1 

••' • -' 
_ — 

1 24 ——— , 
, , 1 , „ 

lol . l l 1 Hilt 1 ih.Ill 1 N I los l ' l nt i i inl l.l ves 

K, I V 1 .i-vt'rnnu'lil 1 avrs 

S-- l l l t o l l ' l ' . iS l 'S NONE 
28 1 t j l l lyi, • I ' l l ! i - i n e n i , , . 

29 1 'iieinpiov iiieiil insuriince 

10 \ | l oltu ' I luU'il Sl.iles iiitt 's 

31 1 ol.il r S ( ,1'Sii n i ' i f io List's 

12 ( i K A M l l i i l A l I , 1 ' • 1 " • 

k.ulii'.id I ,essol Annual Keport R-4 



Initials WiT<5:3 \ e . i i I ' ; .74 
35(1 RSII W 1 \ \ \ ( ( R l \ I S-( n n i i n u r d 

1 ' M I , . , , SI ' f 1 1 , l e i , i ' 111, I I , i i i l ­

I M . • " M 1 1 • e l i s i f i l l l -e p , i i l i t l l l l l l s v s l i i i i ' n i o s i o f t l i , . _,,, i i l ,1 , l l ! l l l i l l i l l • . , l l l l l l i i i i t i i l " , ,is i p p i n p i i l l 1 l i l , , l . l . i : 
1 , . ' 1 1V i h i l ' H i t I ' i t i e l l l l l 1 1, 1 , , i t i i i u i K l i l t I ' l l l i lll.t 1 ! i i s ' i , i i , , 111 e l i i m n , i i e •• i t l u s i . i i t , f i ' . 1 I t l l l . i s r i l e . Is l l . l e t l U s OI d e h 

i ' , i , , '•e Mlt h 1 ilitleienli.ii -nnu ,1 'n listesl tititiei il, • 1.- •', • 'III ,ipplvin>i or le.o^;nl,'lIl^: .i i I ' - ' . , , i i i i l l 'i< , u l Oi ,1 l o s s , i n \ 

' i l i l i i l l t i e i 11, I ' k l l i t ; M . i l e . l l l l l I ' l h e i l . i s t s d e f e i r e i l i f . o i r i p i i l t t l s ep , , i ,1 , k 

i . i i e K M i i i o l U i l l s 1 . l . l l l e . ' l l i l l V U K I , I K K i n i , i \ (sc . o i n h i i i e i l i n . i s i l l j ; l i ' ' 1 he l o l a l o f l i n e 10 i n , u L i n o o , i , i , i n t l ! t l 1 s l u i i i l i i . n i l t ts i l h I l i e l o l n l 

" l i ' , u n d e i n h e i I I I l h e , . I ' l l r , 1 e h a r i ; e s i , i c t l i ' s • , i i , i . n i '̂ "•"< I ' r . l i s i i 11 ( n r i l e f e i r e i l a v 

h i i l u . r . l l i l • n i l ( b l l l i e h e i ; i n n i n ( ! o f I h e \ e , i i l o L i I o f a c t l l l i l l l - e . , i , , t l 1,,1111111 < 9 i . l ' l 111- .; ' ' .: , l e i i e i l l i i s t " t V I I , o i i l i n a i V i l l l d 

"14 "44 ' ( . ; .llll! 'Isl, , i p p l i e . i l s | e l o e a e h p a i l i e t i ' i i u e m i n e o l u m n i , . I'll i n i p i ' i IOl l I l e m s ; . ii r ' , i . i i 

' l iul i t , i l t I 1 , oliiiiiii it I ihe net . hiinne Ul ,1. t o'Ki's ' I 4 '44 "62 .m 
"8ri f t l l the nel l.iv t'tl et I of iiiiiiii): ditf eie lu, es oi igtii.inn^ ,irul ies t't siii^ i 
Ihe t 'luienl .leeounliiiii; peiio l 

Niiriic III I 

tl l l i t l i , ,i'e 111 I l l l i l l l ' :' iiiuliiUve lol.ii ol eolunms i h l . le I ,ind 
Jl Die ' i 1 ll ol . olmnn le i 'litis: .i^iee ts Ilh lhe lll i l l l of Ktounis " 14. I 
'1-2 . u i i l ' ^ ' ' 

l.mc 
No I ' . i r i . ' i . l i 

• f ) I 
N t l I I t l l l l ' 

i l t i , i i ( i e s I f l i t t UI 

i t n t V c m 

I nti tll Vear Hal 
-inee 

8 

I ) 

10 

Aceeier.ileil ilepi et i.ilioii, St, 16" I R C (iiudeline lives 

pursu.ml lo He, I'rot 'i2'2 i 

•Xceelei.iled .in "iii/almn of faciliiies Ses 168 1 R ( 

\i'ee!er,iled .uiioi ' i /alion ,if loll in^ S'ot k Set 184 1 K ( 

, ' \miii l i /al i i in of ri);hls of vs,i\ See IH'̂  I k i 

Olher tSpeeifvi 

NOfJE 

Inveslmeni l,iv credit z 
'rOTAL,S . 

Name uf i e-s. 

l i ne 
No 

8 

9 

10 

I'ariitiilais 
Ul 

Hrt'iriiiii); ,'t ^ car 
i l . i i . l i u e 

Acceleiaied depieeialinn Sec 16" j .R ( duideline lives 

pursuant III Res Proc 62 21 

Acceler.iicd ain.uii/.iiion of f ieililies Sec, i68 I R C , 

Aeeeleraled lunoiii/alion of lolling ,Slock. Sec, 184 i.R.C 

Amorti/ . i l ion ot r ifhls of W.IV See 18.'il ,Rl 

Othei I Specifv) 

tb) 

Inveslmeni l.iv t i ed i l 

TO I 'M S 

. S f l ( l e d i l -

IChuriicsi flit ( ui­
ienl "t'e.II 

Ic) 

,\tl)iisimeiils 
hntl of Veai 

Halanee 

i d l 

Railrtiad Lessor Annual Repnrt R'4 



essol liulials WJ' Ve.i; !•• 

1̂ 1 K M I \1 ^^ 1 \ X Vt ( Kt \ l '• 1 iilimieil 
.. ... _ , . 1 

' . . . 1 1 1 j 

,111' 1 

1 

WiV '. Fit-

Hcg i i i n i i iK -1 1 ., 

Hai . i n . t 

t 1,.,'i.. 1 , ( ,, 

leril \'c.ir 

>',*> ~ i _ i _ 

1 : 

3 1 

s 

1 

K 

tl 

Acceler,iitd (jeprecialion, See 167 1 k ( (.nudclmc lives 

pii'Nimnr l.l k("* WciC Z \ 

1 : 

3 1 

s 

1 

K 

tl 

A> ^ dc'fitteJ iifiun ti/aiton of fa ,̂ ilitifs S^x 1 P. C 

1 : 

3 1 

s 

1 

K 

tl 

Acceicraled itnuirti/aiion tif K>Uinji SUK ks Se*. IH4 1 K ( 

1 : 

3 1 

s 

1 

K 

tl 

\'HOTti / iiioii *f [ ijihts i)f .) V Sci 1 s' 1 K ( 

1 : 

3 1 

s 

1 

K 

tl 

i t f h f ' ( SpCi i f 1 , _ . 4 

1 : 

3 1 

s 

1 

K 

tl 

I 

1 : 

3 1 

s 

1 

K 

tl 

- 1 1—- ' ' 

1 : 

3 1 

s 

1 

K 

tl 

1 : 

3 1 

s 

1 

K 

tl In, f slntcn! t.t x L rciiil L 

1 : 

3 1 

s 

1 

K 

tl 

TOTAI S r~ ^ 
. . 

1 : 

3 1 

s 

1 

K 

tl 

J _ 

•s.une of 1 e- - OI 
t 

1 ine 
i N O . 

rartKulafs 
(a» 

Beginning tif Veai 
Balam c 

Net Credits 
iChargestfoi ( u i 

rem Year 
Adiustments l̂ nd tif Year Bal 

ance 

t 

1 ine 
i N O . 

rartKulafs 
(a» Ih) icl Id) le) 

1 

1 

4 

1 ' 
6 

! 7 

8 

Si 

in 

1 

Acceleraied depreciation. Set , 1 RX" Guideiine lives 

piirsuitP' lo We\ ' ' * i i f ft"'-2l 

1 

1 

4 

1 ' 
6 

! 7 

8 

Si 

in 

1 

.Acceieraieil uiiit.ii. t / ativin t)f f ac iiiiic N Sec. 168 1. R ,C. — 

1 

1 

4 

1 ' 
6 

! 7 

8 

Si 

in 

1 

\ . -o ta \^ r ' a t t* i i '1 m i t r r 1 / ' 1 1 m n i \ i r i t l l i r o ^ I r i t ' W S e : t H d I R C 

1 

1 

4 

1 ' 
6 

! 7 

8 

Si 

in 

1 

/ ^ V S.ClC • t t • L U t t l l l l ' I i I £,aH H U I \ H 1 i ' i 1 1 1 i f j . . J H ' I . . a j ^ V 1 I T 1 . 4^ - V • , 

.% l is . v r t « 7 ' i t i . s n i \ i r t i i n i k i \ i Sl. ' t \ - i n S l n I ———.—_ — 

1 

1 

4 

1 ' 
6 

! 7 

8 

Si 

in 

1 

Anu>rii/aiK'M 01 I i({iiis (M W(1V • . ^ c i o ^ i i \ * . i.i—.i.i-m -. .mi..-. ——-
l \ i h f i r 1 ^ n * i - i f \ j \ 

1 

1 

4 

1 ' 
6 

! 7 

8 

Si 

in 

1 

V / ( t t c t l ,CjpCLtl y 1 ~ — - • '•' •—" •"" — 

1 

1 

4 

1 ' 
6 

! 7 

8 

Si 

in 

1 

. 

1 

1 

4 

1 ' 
6 

! 7 

8 

Si 

in 

1 

1 

1 

4 

1 ' 
6 

! 7 

8 

Si 

in 

1 

Inv^*s^fnf credit 

1 

1 

4 

1 ' 
6 

! 7 

8 

Si 

in 

1 

TOTALS .... 

1 

1 

4 

1 ' 
6 

! 7 

8 

Si 

in 

1 
r 

1 

1 

4 

1 ' 
6 

! 7 

8 

Si 

in 

1 

N.inie of l.essor 

' • 
Parlieuiiirs 

la) 

Beginning tif V ear 
Halanee 

Nel Credits 
ICharges) for Cur­

reni Vcai 
Adiusiments Fnd of Year Bal 

ance 

' • 
Parlieuiiirs 

la) Ih) tc) Idl k l 

I 

1 

4 

5 

6 

7 

8 

9 

!0 

Acceleraled Ue| ettiilion, Sec 16'' 1 R ( : Guideline lives 

n n r « i i 11 n t l i ^ H p V P t i t i ' f i ? ^ l 

I 

1 

4 

5 

6 

7 

8 

9 

!0 

I ' U I ^ U t l l l i U J | > v v , 1 i s r s ' I f c - , . . . 1 . 

A 1 • 1' *v 1 J' r it§aii ' i m f i r t 1 7:J I I l l t l . i f f ' l i l l l t l P S Set ' IftlS 1 K C 

I 

1 

4 

5 

6 

7 

8 

9 

!0 

K •• . tai^rrttamii < imi i r 1 i >'i 111in i \ f r i t l l i n u ^ I m ^ K Ni>^' 1 Xt l I •< 1 

I 

1 

4 

5 

6 

7 

8 

9 

!0 

Atieier«ico ainoiii/auoii oi iiiiniiji^ . jn iv^i '^cv. HT*? I . I I . V . . • • 
A mdf (17'i 1 litn itf riuht^ llf \k'A\2 \nS i n \ 

I 

1 

4 

5 

6 

7 

8 

9 

!0 

/ M T I O i l l r a i l O I I i l l f Ifl,lil2t w d v , . n . v I " ' • i.ll 1 — I " - 1 

father (Spec ifv) 

I 

1 

4 

5 

6 

7 

8 

9 

!0 

I 

1 

4 

5 

6 

7 

8 

9 

!0 

I 

1 

4 

5 

6 

7 

8 

9 

!0 

I 

1 

4 

5 

6 

7 

8 

9 

!0 

I 

1 

4 

5 

6 

7 

8 

9 

!0 TOTAL.S 

I 

1 

4 

5 

6 

7 

8 

9 

!0 

1 - -

R.iilioad I,essi r Annual Rcpml R-4 



Ussor Initials WJ&S 

Riilroad Lessor Annual Report R-4 



I Give p . r iu iiliirN j n ikd f*'r vMih rcNpfcl lo ro;id :ind equip 
mcnl !e.i-cd lt» iXhiTN viuriii^ .hv vci?. ihc :cnl of wbii.h is inclii-
dthle in <*i count No M)^. • income from le ise of road and equip-

.^71. INCOM EFROM LLASE OF ROAD \ M ) EQl IPMKfST 

ment 
2 If the responddt ic scd in olhers dunng ai! '.n an̂ , par; i>f 

lhe year any road and equipment upon wtiich no rent receivable 

. U •̂ . I t i f v i ' t tutiinctie 

Mo 
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7 
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19 

20 
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"*-> 
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2ft 
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I-

Nwnr trs\,vr com|twi> lermini 

th) 

Haddonfisld to Atlantic 
Cityt N.J, and 
Connections 
Branches 

I 

i± 

Peniisylvania -
Reading Seashore 

51.5^ Lines 

mz3^ 

i Iititl 

tC) 

RI- NT *t * -Rl Kn I« RIM. ^ V K9 

4f. 

* 701,789 701,739 
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70 

SS 

J. 
if 

o 

> 
c 

Cjî  : i>'>f abstracts of the terms and vond(tii»ns of 'he leases 
urider wh.,.ji» : above staled rents â e denved. showing pariicu-
lariy 10 the name of lessor. (2) the name of lessee. ̂ \̂ the dale of 
lhe grans. <4i the .ham of title On case of assignment or subiei 
tingi and dates of transfer connecting the original panics with the 

37!\. ABSTRA<"T OF ITRMS AND (OSnmONS OF LKASFS 

prese n! parties. the basts on which the amount of the annual 
rem ts deiermined. and (6) the date when the lease will terminate 
or. if the date of termination has not yei heen fixed, the provi 
sions governing the kfininalum t.f the lease Also give reference 
to the < omn^ission s auihorily for the lease, if any. If none, slale 

the reasons iherefo! 
Copies t'f !e :-' • . rx- hl<-'si 

called fttr Referensjcs io ĉ ip'*-"'' *̂ ''-' 
specific 

i i c ; : 

i n m t t 

NOTK-—Onl> hi>.nges dt ring the year are re<?«ired.—Indicaie the year in which reference was made to the original lease, and also the years in which any changes tr least were mep»umed 1^ 



I essoi Initi.ils WJi'^J Veai I 

• e pailkiilars eallcti foi tsiih n'spetl lo !o:ids and eipiipmeni 
I nlht'is tltuuigthe •l .ll IIH ".III ftll vshitli is ii linlihle in ae 
,: • 1 I foi 'e I -r' 1 I • 1 - i " ' riinipnienl ' 

, It iiiitlfi l.ne i f lhe ihiec 
> llll ll I, ,11 I Of e 1, ,'• liiu ll I I i. , i' Hole 

.«0, RKNTS KOR I KASKD ROADS \NI! I (;i IPMKN I 

^ l . i s t - pi i i l 111 paviitilc l i \ llic lespi.ndcnl a p.m of l lu siipulaled 

leni should he included in tolumn (C' .tntl speeif'talls sKiled undei Ke 

nia iks 

'1 ',-),!-. I' toiiiv, iiu'ludes .iiiioiini' : • ' • , 
Iraeks. OI toiiiices iimliidii'ii ctjiiipnu ,; , • -

N i i i T l f 111 i c i i s f I t i i l i l f r 

l H 

NONE 

Is 

1 

8 
0 

U) 

t .tt.l tem atttutiil 
am iiiK sear 

.«3A, ABSTRACT OF LEA.SEHOI.D CONTRACTS 

Give brief iihsiracts of the terms 'and conditions tif the leases under 
which ihc ahove named properties arc held, showing particularly ' 11 the 
narne of lessee, 12 lhe name of lessor, l3l the date ol the lease, t4) the 
chain of utle and dales of transfer connecting the original parties with the 

NOTF -Only changes during the year are required. 

present parties in case of assignment or subletting. (.5) the hasis on which 
Ihe ainount of the annua) tent is determined, and 16) the date when the 
lease is to lerminaie. or. if such dale has not yet been determined, the 
provisions go'.erning its deiermmalion. Also give reference lo the Corn-

39* .SKLK( I EI) ITEMS IN INCOME AND RETAINED INCOME ACCOCN TS KOR THE YEAR 

("live a detailed analysis lega dlessof the amounts of all items included in accounis 511). "Lmraordinaiy items' , .S«t). "I»riiir pciioG items"; and 
191) I ederal income laxes on extraordinary and prior peiiod items; 606. "Other credits to retained incume" and 616. "Other debits to retained 
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•', ll ' l ' l ia i i i .iiiil (OI spet llu eijiiipnifnl held undfi lease fm I 
' i pio|ii'iH Iseing , ,ied b\ olher companies, and I,eld 
Ihri aiiii'i'ii'i'iu hs lhe lerms til vihich etchisne use and 

I , .t'liie put 1-. It '. ,iti' Sl', med 
il illl , t pol ling t omp,uues held undei lease. duriug all tU any par! of 

WI3 RKNfS KOR I KASED ROADS ANI) KQl'IPMKNL - ( tindudrd 

Ihe seal, road on s lm li no leuI p.iv ahle , i , 11 ued m il im pmlioi' ol I hi 
i hai|;e sluissn heieunder is foi t .nisiiui.iioii on a lute in nhich Ihe le.ise 
hold tnleresi vsill soon evpire, (ttve full p'.irlit ul,ii s in Ihe Rem.irks col 
unin 

I wsim viitiNomtM 

( JSh 

Ifl 
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JSL 
J83A. ABSTRACT OF l-EASEHOl.D CONTRACTS—Conduded 

mission's .luthority for the lease, if any. If none, state the reasons there­
for 

In lieu of the ahslracis herf called for, copies of lease agreements may 

lit tiled Reieience to copies filed in prior years should be given in 
connection with any changes in terms and conditions of the leasehold 
conlracts. 

39*. SELECTED ITEMS IN INCOME AND RET AINED INCOME ACCOUNTS FOR THE V \R~-< oncluded 

I'.iith item recurded in accounts 606 and 616 amounting to $10.0(X) or more shouid be stated; items less than $UI.(KXlmav be combined uia sin 

pie entry, designated "Minor items, each less than $10,000 "' 
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1 t«Vv i-Mt tis. l i l . l l ^ S-I if jc iUitcMgc C'r* Itcd bv c a h Ic^-v^r s i -nip.̂ RV idchniciJ 

41L TRACKS OW NED M f l OSK O f YKAR 
(For lessors lo other than switchmg and terminal rompanies) 

Running ira-iJks -Kunnnig rr;{cks parsing tracks, N 'iN«.n. -.-tc . v !'...'V . -'-' ,^hed -e -'.-s "r--

1 !r. lhis rcp.irl i f a ci>niapn> of this class con;r-*b a;;> milcjge h \ hrasf. 
and. in mrn . <;uNrases such mileage to anoiher ompany. £ive pantcuJars 
In a focjlnsrtt' In giving ""Milts of ro ; id" . column l i ', •<\.\\'C ;hv iciuai sin 

: j6M<;-fracfc distance hetween termini 
The classes of tracks arc d»*fined JS fcHou'S 

-jiuding lurn-ouis f rom those ira-:ks .'t- cieiiancc points 
Wa> switch'ng tracks-—Station, ieam. industry, and olhef -wijc ' n j ; 

tfdckN for which no separate switching service is mainlained 
Vard switcbing fracas - Yards whe. t Neparale swilchirig serv -es .irc 

mainiained. incIudinR classification, house, ica i r . industry. • mJ olhcr 

'r. thv ;.>\*.'Cf ' J ' • 'P.'- ' ' ' 
hv Staler a n d l ' • figures shou'-
onK Hnter nanits >i • ' •T ' r o r i c^ :) .'iv . v j . 
i .engths shouid K* sratcd to th; • hundretnh <»* a ns 

1 inc 
No. 

Name of ruad 

fa l 

Termini beiween which road named ê t̂ 'ndN 

ib\ 

Kl NMV<; TR\< Ks. PA.SSIN*;TRA< KS <-Kl>SS-OSKSS. VH 
s . 

1 inc 
No. 

Name of ruad 

fa l 

Termini beiween which road named ê t̂ 'ndN 

ib\ 

Miles of road 
MiicN ilf second 

main lrack 
U^I 

Mtlcs of all MUes of pss^mg 
other tnasn j track'j ..ION^ 

trac k : overs etc 
_ !C)_ j f ! 

Trat k 

1 W. J. Sc S. S. RR, Co. West Haddonfield to At lant ic 
1 

i * 
i 

T 
1 

•> i 

City 51.58 5.15 .38 6.041 2.8? 6 ,̂. I'J i 

T 
1 

•> i Bralnches" 1A1.80 7.55 1.95 26.??[ 8.51 16.-- 202.72. 
4 
<; 
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7 

4 
<; 

6 

7 

TOTAL 1 1930^ 3 12.73 7 32.415 11.38/ - 17.64j ~:^Q or 
4 
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. — i . 
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1 — 1 1 — 
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— 
f 

r- - . — — 1 23 

24 
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. _ ., 1 i 
U.ES OF ROADOWNFJ) AT CIX)SK OF YEAR—BY STATES AND TERRITf>RIt:S—<Singk Track > 

1 if>e 
No 

Name of road 
iFntcr names of Slates or Territories in the column hcjdings) • t - J . i ! 1 if>e 

No 
Name of road 

;>s 

26 
-\~i 

Nev* 
Jersey ;>s 

26 
-\~i 

1 

_ i _>g^.3fcC^M . 1 K - . M ^ > ^ 

193.38 ,̂ 19,3.3s 
;>s 
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V. I 
^2 

44 
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-I 

GiNC partKviaTN of the miica^ owned hv lessors To switching and !,er-
mtrtj companws if a comfvany of this cias-̂  controi* any mileage b> *case. 
Attti. %T Tuin. subtcases nuch mileage lo aw*thef co£ftr»9n\. give partkulars 

411 A. TRACKS OWNED KT Ct-OSE OF \ T A R 
iFor lessors to swiichinic aod termimi cmpaiHesf 

j in a footnoic 
!n the k*wcr tanle. ciassifv ihe mileage of tracks owne^ \̂ cio>e f̂ >caf 

1 bv States and Terrilories Enter names of StaJcs or Terrstoncs in he coi 

umn head:^ i irngiht should he ^-taird xc the tteat c 
mtie 

\ me Naine road 

l -
r 

iKST APPLIC *.BLE 

I ocation 

tb) 
ownci;' 

T 
-CC 

MILt:S OF TRACKS OWNEO AT CLiXSE OF Y£ A.P—BY STAT>:S AND TE RRITORIES 

!r.e 
No 

11 

(Enter name> ol Si^.;;s or Ter>-iss>nes m the column headings! 
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vNiK i»MPl'^s^ r ioN 

i< »f . * l i V f s**r 

WiHUii N'l MHUt OH-MCi Ol i t , 
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[ es.iii Initials 'litJJt.'i 

Hereun,1' • « 
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ii'-nenl of e,u h iiiipoiI,ii'! onliat', .,iiei" 
.lis ' f l nm .ilioi's, ii'itl I'lher ihiU'ii'"' i " ' ' 

• ' .• .' itliei than !,.,.»' • ,!•• •• '' 
sl, I ' liient • ' ' 

' i n ; ' 1 i i i e ' i 

I ,iiid dining t ar l ompi'mes 
4 l-rei),: i rialion companies n' ' nes 
1 I >lh I I , ,. • itiipanic'i 
6 .Sieanhoai or sieamship eiiirpanies 
7, Tcleiiiraph comp,tnies 
8 Iclephon.'companies 
9 I-qiiif nierii purchased undci condilional sales vonliasl , 

ID, Olhet i.ontiacrs 

Under Item 9. give parlitulais of t, iiditional sale', agtcemenls. kast or rerit„l tonii.i.ls niit! o hi' ,i,siil.ii nsU'inieni , eiiicrni into hs re 
spondent for tlie purchase t f equipment. \*'hich provsde for payment in insiallmeni' m.it do m i in'iolv.; hp iss,iane, if set luiDcs hs icspondenl 
.State th,t names of the parties to I I K coniraels or agreements, the numbet ul untts of i.',u h t lass of ci|Ui|'n)cnl .oscitd, ,intl ihe leiius and ton.li 
tions of ptiyrnenl. 

InforiT, ation concerning ccntracts of minor importance may be omitted A contr,ict of runor i:iiporl,ince is dcfinrd as one involving receipts 
or pavmrnti of less I'pan $10,000 per ve,;r, and which by its terms is oiherssisc unimportant 

In licu ol giving .ibstracts. cii|-ies if coiittatls rnay lie filled livery copy of a eontraci furnished in ,:iiniictHon with the fotegoing require 
ment should be li'ileil ticrrunder 

The htsis Inr eoripuilng receipti and paymenU should l» fully ststed in Ihe case of eich uch contract, aiirtemeni. or arrauKeinenl. 

Compliance with the requinsments of this schedu:e docs not relieve the respondeni of it,c duly placed upon common carriers by seclion 6 
11); Part I of ihi! Inieislalc Co nnKrce Act. which reads as follows: 

"f'Sery eorimo'.i cairiei subjecl to this part shall also file wiih s.iid (ommission copie, of all conlracts, agreements, or iir-
tan.nemcnts witu i'ther coinn'-on carriers in relalion to .mv traffic afTected Iiy the provisions oi ihis pail to which it may be a party 
Pro'/idcd, howi'sei, thai the Comniission. bv regulations, may provide fot tsccplions from Ihe lequircincnis of this piir.igriiph in 
lite tase of any clas, or cla'ises of conlracts. amreements. or arrangements, the tiling of which, m ils opinion, is not neeess.iry in 
the public inlerrsi 

1 to 10 - l̂JONE 
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tt.'U'-N 11 1 inc o^AHcil nv ^['>^^d^:nl 

(Class ? i inc o-vn-.d h> proprietarv Cirnipjnies 
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pariK uirfi ^ 

This sialemen! should shiiw the mi!e.ige. equipmeni, .inti ...i-h vai; 
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U ciiMTi^ imdiM ' f iq i i i fv N I on p.j^c t̂-~* iiKUtvtc . i tn l i i ^ t main tt . ick owncd b\ ic P Midcul or its propt leUii \ comp.mic-- ciTcsen-in^ nci^ .s 

!hc !ojiow itiu p.ii i ! i i i l . irs: 

- 3 ' 

OWNt 0 BY RKSPONDENT \ 
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Name of iessor .̂ ompanv 

fa) 

Mil KSOl- R()\l> Mil US trt- RU\0 

' 

Name of iessor .̂ ompanv 

fa) 
( onsirucied 
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Ab.md4ined 
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4f» The Item " miles of road constructed" is intended o show the [ distance between two poinlN. without serving anv new terr!tor\ 
mileage of first mam track laid lo extend resptindent s road, and j H\ "ioad ahanooncd IN me;»n! pern>.iniiv abandoned, the ces: 
should nol iiKiudc Itacks relocated and tracks laid lo shorten the ' 

of whti h hd^ been or - '̂ c • 
s ounts 
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le.u 19 7/, 

SUsl) H ',1 IIIN 

hf t l ' l i h e t l . i lso. 

' - l ' l - l e p o U ihu l 

• ' ' . i i / t l l 111 , i i l 

( S U H 
' h f .1,1 l l l l l l l l 

•J.'/ and re Rai,: 
lhe csiii I Ic^ i 

ISS thai .he u 

ti'.:n 

'tli . ru i le r 
lie 111 Ihc alti.intt 

'I'hiil It IS his Jills lo h.is t -III 
he kiiim ' 1 mil such )'oi ik' h 
and olhei ulei', of i l f lmi i 
lhe hesi of his knot 
liikei! from lhe s.oC. ' 
s.ud leporl are true. ,iiul in.,: 

I s ision oscr lhe books of .K touni of lhe respoiideiii'. ,inil lo tonliol Ihe mannei in which such btmks an' kept; lhat 
lse, ilunng; the period tost'ittl I " , I'lr turenoiii^: ii i i i i 'seen kepi 111 gooti faith in .iccoidance with the accounting 
l l le t oniiiieite ( oiiiiiiissioii etl . i lis t tlunng llu ml pei iiid, ih.ii he h.is i.arefulK examined the said report and to 
II beliel ihe eniiir 1 ni.iiiu'tl 111 llie s.ml lepoii h.i.e so f.ii ,is ihi", relate to inallcts of account, been accurately 
1,1 01 ml ,11.1! ,11 e III r s.it I ai cold.nil.e ilieiess uh, lii,ii he believes ih.ii .ill nlher statements of fact contained in the 

the „iiti lepoii IS ,1 . orrect and coiniilei. siuicnienl of the business ,ind allairs of ihc above named respondents dur­
inii! ihe penml of nine fiiuii .uiil, iiiciii'liiiK' 

11 Z ^ . lo ,Ulll l i l t Hiding . 2jiDFi:'.L.hL. December 31y 19. -2̂  

lSian;»njif .>( ^ftijnll 

.'sub' iiH'd ,in 

oiinlv iilitive named ihis. 

I sst orn 

Z^ 
sst orp to befoie me 

d.iv of 

a . Notary Public 

-ZZ Ĵ̂ ZiZ. I ' ' , 
_ , in and foi the State and 

111 expires 

jZ-j^ZiJ-

I sc .in 
I S 

I I s.i,111 SCrfi 

I I f i t c i a i i l h t i ! i / r d 111 m l n i i i i o l c i 

('•iihjifplphiii, Philsdolphi 

:::2^i^'J'FJ 

iW.i>(h i l i i r i i 1*1 thill 

Kailroac 1 cssm .Annual keport fs-l 



I essoi llllll ,1', WoAif) "leai IU 7h 

VERIKICATION--! oneludfd 

Sl I'FI.KMKN IAI OAIH 

I llv Ihc picsiUcnl III iilhci , liicf ntli r- l |lic I'-iii mli-ni. 

siaie of . JjJIIlsylvsni.a... 

County of Phllcidelphj.a 

J. J. Davfiion 
llnscrl hcic the iianic ol llic iilfiHnu 

of West Jersey imd. Seashore Railroad Company 

—Makes oalh and s.u s that hc is Comptroller 
Ilnsen here ihe iilfitMl nlle i-I ihi- iifflanti 

llnscrl here the exact legal litles iii n,iincs ul the lespiinacntsl 

that he has carefully examined the foregoing report; that he believes that all statements of fact conlained in the said report are true, and lhat the 
said report is a correct and complele siatement of the business and alTairs of Ihe ahove-namcd respondents during Ihe period of time from and 
including 

-, 197.4.. toand including December J l ^ , 19,. 74 

l.Sil'lUlure tll ulfiiinl) 

Subscribed and sworn to before tne, a Notar^ j^ubliC |^ j^^^. jj^^ .^^^ 

tZ^ duy of Z^^-f^Z^ , 19 
ivc llfl f 

1 s 
iS.lilll sc.,1 I 

county above named, Ihis « ^ 

My commission expires 

Kailioad I cssoi Annual Kepoii K-4 

iSigniilure uf ufDicr aiillKin/ctl lu iitln'ini.lci unlhs 

Wotsry Public, Ptilltdflphla, Philadelphia Co. 

My Cummission r.xplfi>s Jun* 2, 19/5 
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