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350. RAILWAY TAX ACCRUALS

1. Give particulars called for of the “'Other than U. 8. Govern-
ment taxes™ and "U. §. Government taxes'* accrued and charged
to account No. 532, “'Railway tax accruals.”* during the year.

2. Enter in the column headings the names of the fessor compa-
nies which accrued the taxes

3. In section A show for each State the taxes accrued which
were levied by the State Governments (ar Gave

[ e S

Name of Stute and kind of tax I

Line
No

THE WHEELING AND LAKE ERIE

(a)

Amount

the United States)

4. In section B give an analysis by kind of U. S. Government
taxes

5. Substantial adjustments included in the amounts reporied
should be explained in a footnote

e

Amaount Amount Amount

A. Other Than U. S. Government Taxes

(Enter names of Staics)

None

b I SR S R S e

Total-—Other than U. $. Government taxes

B. U.S. Government Taxes

Income taxes

Old-age retirement

Unemployment insurance

All other United States taxes

Total—U. §. Government taxes

GRAND TOTAL~Railway Tax Accruals (account $12)

v vt - i e
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T

I, In column (a) are hsted the particulars which most often cause a
differential between taxabie income and pretax accounting incoms. Other
particulurs which cause such a differential should be listed under the cap-
tion “Other', including State and other taxes deferred if computed sepa-
rately. Minor items each less than $100,000 may be combined in a single
entry under Other"’

2 Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a),

4. Indicate in column (c) the net change in accounts 714, 744, 762 and
786 for the net tax effect of timing differences originating and reversing in
the current accounting period

Nume of Lessor

€ Analysis of Federal Income axe:

350, RAILWAY TAX ACCRUALS-Continued

4. Indicate in column (d) any adjustments, as appropriate, including
adjustmente to eliminate or reinstate deferred tax effects (credits or deb-
its) due © applying ot recognizing a loss carry-Torward or a loss carry-
back.

5 The total of line 10 in columns (¢} and (d) should agree with the total
of the contra charges (credits) to arcount 533, Provision for deferred tax-
es.and account 591, Provision [~ deferred taxes - extraordinary and
<rior period items, for the current year,

6 Indicate in column (e) the cumulative total of columns (b), (c), and
(d). The total of column (e) must agree with the total of accounts 714, 744,
762 and 786.

| Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
putiuani to Rev. Proc. 62-21

" TTHE WHEELING AND LAKE ERIE RAILWAY COMPAMNermnsovesr | (cougeqiorcun | pg [ e of Yeur Bl
g iy Balance Tenl V\Gr justments ance
No. Particulurs
R Rl TR i3 L © (d (e
1 | Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuvant to Rev. Proc 62-21 AR IR R C R e ] SRS A S
2 | Accelerated amortization of facilities Se. 168 IR.C. o b
3 | Accelerated amortization of = g Stock, Sec. 1B41LR.C. R
4 | Amortization of rights of w ARV ERIC S0 R
gl OtherdSpecity) L DLl KRR AG R RS R R T
6 vt e et e A i A i s i s s ——
7 A e DS AR ORI WA oD A
8 " 4 i
9 o e b L
10 LoHane.
e s e e e T T L R R e
Name of Lessor
Sl ST ‘ " NetCredits
Line Beginning u‘( Year (Chatges) for Cur: Adjustments H"g ‘:’ Yf"
No. Parteculars L Balance rent Year st
SRR AL R S il L O gl L AR e lc) {9) &)

NOGEN

b

2 | Accelerated amortization of facilities Sec 168 LR.C. 4. eolEsiil
3 | Accelernted amortization of rolling Stock, Sec. 1841 R.C. o
4 | Amortization of rights of way, Sec. I8¢ LR.C. B i
5 | Other (Specify) TR TR LA S L Rl S e e
6 Hite
i A A
B ol ibdban o
y | Investment tax credit
10 J TOTALS..
SR R = HEH i kS
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S3A
350. RAILWAY TAX ACCRUALS-Continued
Name of Lessor m
By T Feicredn "
Line | Reginning of Year (Charges) for Cur- Adjustments End of Year " al-
No, Particulars Balance _rent Yeas ance
L THE WHEELING - AND-LAKE -ERIE_RAILWAY ) © ) ©
| Accelerated depreciation, Sec. 167 1.R.C.: Quideline lives
pursuant to Rev. Proc, 62-21
2 | Accelerated amortization of facilities Sec. 168 ].R.C.
31 | Accelerated amortization of rofling Stocks, Sec. 184 .R.C. fip
4 | Amortization of rights of way, Sec. 1851 R.C. &
§ | Other (Specify) ... IHUES ORI QRO St 1 R
6 s i il ki s e A s
7 i G
8 K ST SR TR SRR
9 | Investment tax credit | Gl
10 TOTALS
j
Name of Lessor o
Sy Nt Credifs
i Beginning of Year (Charges) Tor Cur- Adjustments End of Y.u" Bai-
No Particulars Tent Year L
§ i (a) S Rl A GBS (e)
I | Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives
pursuant to Rev. Proc 62 21
2 | Accelerated amortization of facilities Sec. 168 I.R.C. SR -
3 | Accelerated amortization of roiling Stock, Sec 84V RC. 4 B ol
4 | Amortization of rights of way, Sec. 185 LR .C. sl 1
5 | Other (Specify) o SR ST R D 2 Bl R RA SR (I bl
7 fi g iiticas e IR s R S el LAt sl
8 L S i e L i i
9 | Investment tax credit e e e Gl i
10 TOTALS i ¥
i it g i
Name of Lessor L
Net Credits
Life Beginning of Year (Charges) for Cur- Adjustinents End of Year Bal-
No. Particulars Balance rent Year ance
i (a) ikl Wy e e ) (d) (e)
I | Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives
pursuant to Rev. Proc 62-21
2 | Accelerated amortization of facilities Sec. 168 .R.C.
3 | Accelerated amortization of rolling Stock, Sec. 184 L.R.C.
4 | Amortization of rights of way, Sec. 185 LR.C.
£ 1 Other (Specify)
6
1
R —
9 | Investment tax credit PORIBLL
10 TOTALS il

Kailroad Lessor * nnual Report R4
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NOTES AND REMARKS

THE WHEELING AND LAKE ERIE RAILWAY COMPANY
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L. Give particulars called for with respect to roads and equipment
leased from others curing the year, the rent for which is includible in ac-
count No. 542, ““‘Rent for leased roads and equipment.”’

2. Rents payable which are not classifiable under one of the three
heads provided should be explained in a footnote.

383. RENTS FOR LEASED ROADS AND EQUIPMENT

3. Tuxes paid or payable by the respondent as a part of the stipulated
rent should be included in column (f) and specifically stated under *'Re-
marks." i

4. This account includes amounts payable accrued as rent for roads,
tracks, or bridges (including equipment or other railroad property cov-

Line

No Name of leaseholder

l Total rent accrued
Name of lessor company during yeat

) )

THE WHEELING AN{S-LAKE—ERIERALWAY-C

L_None

W N e dA W N e

=

Give brief abstracts of the terms and conditions of the leases under
which the above-named properties are held, showing particularly (1) the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the
chain of title and dates of transfer connecting the original parties with the

NOTE.—Oniy changes during the year are required.

383A. ABSTRACT OF LEASEHOLD CONTRACTS

3. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, "Extraordinary items”; and 590
on extraordinary items; 606, "Other credits to retained income" end 616, “Othes debits 10 retained income.”

present parties in case of assignment or subletting, (5) the basis on which
the amount of the annual rent is determined, and (6) the date when the
lease is 1o terminate, or, if such date has not yet been determined, the
provisions governing its determination. Also give reference to the Com-

“Federal income taxes

Line Name of lessor company

N THE WHEELING AND LAKH FAILWAY COMPANY

Credits

(¢)

None

Lo B LV U N VR

Reilroad Lessor Annual Report R 4
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383, RENTS FOR LEASED ROADS AND EQUIPMENT—Conciuded

ered by the contract), and for specific equipment held under lease for | | the year, road on which no rent payable accrued, or if any portion of the
year or more, the property being owned by other companies, and heid | charge shown hereunder is for construction on a line in which the lease-
under lease or other agreement by the terms of which exclusive use and | hold interest will soon expire, give full narticulars in the *‘Remarks'" col-

control for pperating purposes are secured. amn,
5. If the reporting companies held under lease, during all or any part of /

CLASSIFICATION OF RENT

Guaranteed interest on Guatanteed dividends on Cash RABATKS lngr
bonds stocks It
) (e) () ®) At

* THE WHEELING| AND LAKE ERIE ﬁi!I-WAY COMPANY

P

|
|

b J[ :
| 6

e 1
% 7

PHRGEE
ok 8
3 9
¥ 10
383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

mission's authority for the lease, if any. If none. state the reasons there- be filed. Reference to copies filed in prior years should be given in

for connection with any changes in terms and conditions of the leasehold
In liew of the abstracts here called for, copies of icase agreements may | contracts.

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting o $10,000 or more should be stated: items less than $10,000 may be combined in a sin-
gle entry, designated **Minor items, each less than $10,000."

IN‘::‘ Name of lessor company Achc:yum ftem . Debit Credits

@) () (c) @ (e)
$ $

4 | THE WHEELING AND LAKE ER{E RAILWAY COMPANY .

32 ;

33

34 |

35 )

36

v
e

._rw;i

=
£ =
A S S

V‘f\ {
[..,

g
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561, EMPLOYEES AN

1. Give the average number of employees in the service of the lessor compames ncluded in this
report and the total compensation paid (o them General officers who served without compensa
tion or were carried on the pay rolls of anather company . and pensioners rendering no service . are
not to be included

1. Averages called for in columns (b)), (c), and {d) should be the average of 11 middie of imonth

D COMPENSATION

Counts
3. This schedule does mot inctude old-sge redirement, snd umemployment dmurance taxes. See
schedule 350 for such taves

AVERAGE NUMBER OF EMPLOYEES TOTAL COMPENSATION DURING YEAR
IN SERVICE i
Line Name of lessor company Executives, :
No. general officers. Other em- Tota!l em- Executives, general
and staff ployees ployees officers. ard staff Other employees Total compensation
assistants assistants
{a) (b) e 1d) (e) iF 1l ()
$ b $

| [IHE WHEELING AND LAKE ERIE RAILWAY COMPANY

&

3 LS

4 None

)

6 - Bt SRBLEISS
7 e e o e - et
8

4 1 i
9
e A e Mgt s
10 ;
ti
r-‘—.__

12
13
14 ) L
15 |

Cive the name, position, satury . and other compensation, such as bonus. commission @it
reward. or fee. of each officer. director, pensioner. o employee 1o wham the lescor companies
included in this report paid $40.000 or more during the yesr as compensation o7 current or past
services over and ahbove necessary expenses incofred in discharge of their duties

1 more convenient, this schedole may e filled out for & group of roads conside red us 0ne vy

§62. COMPENSATION OF OFriC¥RS, DIRECTORS, ETC.

em and shown only m the repart of the arincipal road of the system with a reference thereto in
*his report

Any large “Othet compensation’” shaidd be explained

Give purticulars concerning paymants, fees. retmners. commissions @t contribunions, a¢
sessments, bonuses. pensions. subscriptions, allowances for expentes. or any form of paymenis '
amounting in the aggregate 10 $10.000 or more during the year (o any corporation . inttitution , as
sociation. firm, partnership. committée, of any person (other than one of respondents’ employees
cavered in schedule $62 in this annual repart) for services or as a donation

Payments for services which hoth as to their nature and amount may reatonably be regarded av |

. Salary per annum oy
Line Name of lessor company Name of person Title as of close of ()’::r,gc.-::?::’;;lvmn Remarks
No year
AL I i R (h) () (d) (e} )
. $ $
i | THE WHEELING AND UAKE ERIE RAILWAY| COMPANY A
5
3 | See Annual Report of Norfolk and Western Railway Compapny
A 28 Pl U VRGN RS By L el
S - —— 4 -
b - - e e
7 - e s i et e s st ettt e s
4 —— e R S— — e el e e ot s e
9 1
10

563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

ordinanly connected with the routine operation. maintenance., o consiruction of a railrnad should
be excluded. hut any special or unusual payments for services should be reported

T mare convanient. this schedule may be filled out for 3 group of roads considered as one $y8-
tem and shown only in the repart of the principal road of the systery with a reference thereto in
this report

fine Name of lessor cnmp{;ny Name of recipient Nature of service A;S?‘,:,T,,‘,’( Remarks
No (a) (b (c) (d) B hii (e)
$

,THE WHEELING AND LAKE ERIE RAILWAY COMPANY

2

3 None

4

5

6

8

9

10

Railroad L.essor Annual Report R-4



Lessor Initials W&T B Year 1976 63
581. CONTRACTS, AGREEMENTS, ETC.
Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together J
with important revisions, modifications, terminations, snd other changes thereof. which became effective during the year, and concerned in any %
way the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditionul sales plans without the is- i "

suance of securities by respondent, making such statements in the following order:

. Express companies, y (
. Mail. '

. Sleeping, parlor, and dining car companies.

. Freight or transportation companies or lines [

. Other railway companics

. Steamboat or steamship companies.,
. Telegraph companies

. Telephone companies ! /
Equipment purchased under conditional sales contracts ko
. Other contracts.

OO RIRAAD DN -

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other simi'ar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in instafliments and do not involve the issunce of securities by respondent.
State the names of the parties to the contracts or agreements, the nuinber of units of each class of equipment covered, and the terms and condi-
tions of payment.

Information concerning contracts of minor impostance may be omitted. A contract of minor importance is defined as one involving eceipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant

In lieu of giving ubstracts, copies of contracts may be filled. Every copy of a contract furnished in counection with the foregoing require-
ment should be listed hereunder.

The basls for computing receipts and payments should be fully stated in the case of esch such contract, agreement, or arrangement,

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upen common carriers by section 6
(5): Part 1, of the Interstate Commerce Act, which reads as follows:

“Every common carrier subject to this part shall also file with said Commission copies of all contracis, agreements, OF ar- vl A
rangements with other comman carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, hawever, that the Commission, by rzgulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, oF arrangements, the filing of which, in its opinion, is not necessary in ;
the public interest.”

THE WHEELING AND LAKE ERIE RAILWAY COMPANY

Nothing to report.
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NOTES AND REMARKS

THE WHEELING AND LAKE ERIE RAILWAY COMPANY

Railrond 1.essor Annual Report R-4




Lessor Initials W&LE Year 1976

VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, also,
by the oath of the president or other chief oficer of Yhe respondents, unless the respondents state on the last preceding page of this report that
such chief officer has no control over the arcounting of the respondents. The oath requi /4 may be taken before any perdor ~ .morized to ad-
minister an oath by the laws of the State in which the same is taken. i

OATH
(To be made by the officer having control of the 2ccounti g of the respondeits)

of ___Virginia
é;.;% of Roanoke H

He Je Brinner
makes oath and says he i Auditor
Tnses! here the name of the afhant) RITHAG ALY ) b 1 (Insert here the official titke of the afant)

of __The Wheeling and Lake Erie Railway Company

(frsert here the ¢xaci legal titles or names of the respondents)

That it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Cammission, effective during the said period. thut he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the
said report are true, and that the said report is a correct and compiete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

January 1 19 Z_b. 1o and including December 31 i I9Zf'

a

7 (Signature of affant)

cit Subscribed and sworn to hefore me, :-iﬁmmm____ . in and for the State and
,1 y‘ ahove named, this 2277 _ duy of LLLL L dedey

th e il e o tlse un
My commission expires 5£/°rt/ﬂfc4’ 2 L TZ2E [ 1S J

impression seal

L2 e

Sagnainie of officer wpGnzed 1o minimisies o ﬂh)l’

Railroad 1 .essor Annual Report R-4




69

Lessor Initials JELE Year 197 £
VERIFICA TION-—-Concluded
SUPPLEMENTAL OATH
( By the president or other chief officer of the respondents)
State of Virginia
City !
.} 88!
f/’ﬁﬁ of __ Roanoke
R. F. Dur’4ap Makes oath znd says that he is President
(Insert here the name of the affiant) (Inzert here the official title of the afflant)

of The Wheeling and Lake Erie Railway Company

(Ingzrt here the exact Jegal tithes or nemes of the respondents)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and

including
ANy L 19-26, 10 and including %
: (Signature of aSlant) |
Subscribed and sworn to before me, a_Notary Public , in and for the State: and
it - : 4y
Wabove named, this L 2D day of /<] i b 00 18 7.7
: PR e Use an
My commission expires A L1 ; =L AR Al S eé"-&nud]

/G ¥ T
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70 MEMORANDA (For use of Commission only) Lessor Initinls W&ILE Year 19 76
e

A
CORRESPONDENCE
& e . ANSWER
ATE OF LETTE Ad L
OFFICER ADDRESSED OR TELEGRAM SUBJECT sy DATE OF— ; L
LETTER File numbser of fetter
or telegram
Name Title Month |[Day| Year Page Month |Day| Yesr
CORRECTIONS
DATE OF AUTHORITY CLIERK MAKING
CORRECTION gt LETTER OR MLEGRAM OF — 0¥ FICER SENDING LETTER OR TELEGRAM I
Month {Day | Year Month | Day | Year Name Title i FILE NO. Name

1]
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Abstract of terms iind conditions of leases
Abstracts of leaseliold contracts
Additions and betterments, ete.—Investment in, made dmmg year
Advances v, other companies—Investment
Affiliated companics, Investments in
Amounts payable to
Agreements, coatracts, ete
Amounts payable 1o affiliated companies ................ocncniniiini

Balance shaet .

Capital stock outstanding
CRRtsertutn A U G e g
Consideration received for issues during year
ISekie0 AUEIRE I BBY 0 s L e AL ;
Laability Tor ctinversion i i s i i ;
Names of security holders .
Number of security holders
Retired or canveled dunng year .
Value per ahBre ciiiiiviiiikbiesive
Voting power of five security holders .... S
WL i T R e T i 2
Compensation and service, employees
Competitive bidd ng—Clayton Anti-Trust Act
Consideration for funded debt issued or assumed
For stocks actually issued
Contracts—Abstracts of leasehold .
Contracts, agresments, ¢1¢
Control over respoident :
Conversior of securitivs of other companies--Stock liability for ... 34, 3¢

Debt, funded, unmztured .
Changes duriay year
Consideration received for issues during year
Issued during year
Retired or canceled during year ..
in defanlt
Other (ue with n one year
Depreciaticn base— Equipment owned
Rates—-Road and miscellaneous physical property .....
Reserve-~Equipn ent owned
Reserve—Road and n.scellaneous physical property
Directors
Compensation of
Dividend appropriations

Employees, service, and compensation
Equipment owned---Depreciation base
Reserve

Funded debt nutstanding, matured and unmatured ...
Changes during year
Consideration received for issues during year
Issued during year

Retired or canceled during year

Identity of respondent
Income account for the year
Miscellaneous items in
From investments in affiliated companies ...............occoiin
Other
Leasé of road arid equIDMEent ... iivv. oo isnisrseanssivassoareneis h
Instructions regarding the use of this report form
Intangibles owned or controlled through nonoperating subsidiaries
Interest accrued on unmatured funded debt
Amounts payable to affiliated companies
Receivers’ und trustees’ securities ........ o
Tn defanit ol el R L SR :
[nvestment in road and equipment
Of proprietary companies
Gross charges during year
Net charges during year
Investments in Common Stocks of Affiliated Companies ........ 2
[nvestments in securities, adjustment of book values ........
Controlled through nonreporting subsidiaries .......... 30

,3}3 No.

CRBer dUE WITHIONe YOBT Loyl e i i s sihesnians v 3B-n 0

I‘JDE X

Page No.

Disposed of during year
Made durme vBge L0 s i %29
Of affiliated comPpanies ......oiii il srsve 24-27
Other 28,29

Leasehold contracts——Abstracts of
Leases—Abstract of terms and conditions of
Long-term debt due within one year

In default

Mileage at close of year
By Rtates ant TErmtories | ol L. i ik i 60, 61
Changes during year 64, 65
Of road constructed and abandoned 64, 65
Miscellaneous, Physical property—Depreciation rates ................ 50, 51
Reserve 48, 49
Physical properties operated during the year ............cooovvvnnn. 53

Cfficers, compensation of ..
Principal

Payments for services rendered by other than employees .................. 62
Physical property-—Miscellaneous, depreciation rates ................ 50, 51
Reserve 48, 49

Proprietary companies 20,21
Purposes for which funded debt was issued or asseumed during year , ., 41
7 SLOCKS QCTURUY ISBUGE (.. ok osiiibhvunnvnnsessinfiassnnsrennsng 34,35

Receivers’ and trustees’ securities
Rent for leased road and equipment
Retained income
Miscellaneous items for the yearin .........oveeinnn, ;
Road and equipmeni--Invesiment in
Depreciation base equipment owned ............ocvvieieanns
T PR AR e S B R .
Reserve
Road at close of vear e
By States and Territories .......
Changes during year
Constrnoted and abandoned

Securities, advances, and cther intungibles owned or controlled through
nonoperating
sithsidiaries
Investments in, disposed of during the yedr B
Made during the year
Of affiliaied companies—Investment in L2427
Other—Investment in ; von 28429
Stock Hability Tor CORVErsion OF (. Lo i iiie i il bayihsssuayekvbins 34,35

Selected items in income and retained income

Service and compensation, employees

Services rendered by other than employees—Payments for

Special deposits :

Stack oUtSEAAI .o L e R e e
hANReRaUNIERIeRr 0 Sl T e i e 34,35
Consideration received for issues during year ... ................ 34,35
Issuct during year
Liability for conversion
Names of security holders
Number of securn holders .......

Retired or canceled duiing year
Value per share .............,
Voting power of five security holders

............ 30, 31
2429
.. 24-29

Taxes on miscellaneous operating property
Railroad property ...
Miscellaneous accruals . ; :
Tracks owned or controlled at do';c of year

Unmatuved funded debt

Verification
VOHNEDOWERS Ol el s e LT 23
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