


Correct name and acdress if

differet than shown

Full name and address ol mportin
(Use mailing label on original copy i

+ -
= LTS o - —
e e e W@ TR R e

Interstate Cornmerce Commission
FOR THE YEAR ENDED DECEMBER 31,1975







ANNUAL REPORT

OF

WINCHESTER AND WESTERN RAILROAD COMPANY
(Full name of the respondent)

Winchester, Virginia

FOR THE

YEAR ENDED DECEMBER 31, 1975

Name, official titie, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) Betty L. Hughes (Title) President

(Telephone number) 703~ £62-2600

Area code! (Telephone number)

(Office address). P+ O« Box 264, Winchester, Virginia, 22601

Street and number, City. State. and ZIP code

Railroad Annual Report R-2




SPECIAL NOTILE

The atteation of the respoadent is directed below to certain particulars, if any, in which this report form differs from the corres-
ponding form for the preceding year. It should be . .derstood that mention is not made of necessary substitutions of dates or, in
general. such other things as simple modifications intended ‘o maxe requirements clearer, other minor adjustments, and typo-
graphical corrections

Page 4 Schedule 200 Comparative General Balance Sheet - Assets

Provision has been made for reporting accrued depreciation of improvements on leased property

Page S Schedule 200. Comparative General Balance Sheet - Liability Side

Provision has been made for reporting treasury «stock
Page 10B Schedule 202 Compensating Balances and Short-Term Borrowing Arrangements

Page: 10C Schedule 203 Special Deposits

These are new schedules providing tor reporung of compensating balances and certan shor'-term borrowing arrangements

between carriers and financial institutions
Page 27 Schedule 200! Railway Operating Revenues
Reference to accounts 106, Mail. and 107, Express. have been eliminated from this schedule

Page 30 Schedule 2202 Mileage Operated (All Tracks)
Schedule 2215 Mileage of Tracks Owned But Not Operated by Respondent

Fuotnote instruction has been revised to require reporting mileage 1in whole miles rather than in hundredths
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Road Initials |

101, IDENTITY OF RESPOND' NT
1. Give the exact nane® by which the respondent was known in law at the close of the year
_Winchester and Western Railrcoad Company ==
2 State whether or not the respondent made an annual report (o the Interstate Commerce Commission for the preceding year, or for any part thereot It so in
what name was such report made’ _X€S, Wincheste r and E33.M,RQ1~LIQ,@.__QM_&._.. HES e R o 5
1 If any change was made in the name of the respondent uiing the year, state all such changes and the dates on which they were made
None Bl i i Lt e
4. Give the location (including street and number) of the main business office of the respondent at the close of the year —
Corner of ?iccadi_lly and Kent Streets, Winchester, Virginia
S Give the nitles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the
controlling management of the road, give also their names and utles, and the locarion of their offices

Title of general officer Name and office address of person holding office at close of vear
(a) (h)

i Bl e o A I S A

Presic | _Betty L. Hughes  Winchester, Virginia 22601

Vice president |___Lanny J. Hughes ___Winchester, Virginia 22601
| Leslie 1. Hughes Stephens City, Virginia 22655

___I__ﬁauxJu.ﬁughﬂ_ﬁ__-__h_}iimgﬂgL Virginia 22601

ISecretary
Treasurer

IController or auditc: A=t

Attorney or general counsel -

‘Ueneral manager v

IGeneral superintendeut ———

9 Gereral freight agent

10 |General passenger agent

11 jGeneral land agent

12 [Chief engineet ——
{

uj—

6 Guve the names and oftice addresses of the several directors of the respondent at the close of the year, and the dates of expiration of thewr respective terms

Name of director Office address I Term expires
(a) (b) (¢c)

Betty L. Hughes Winchester, Virginia (Until such time as
Lanny J. Hughes Winchester, Virginia new directors are

_Leslie J, Hughes | Stephens City, Virginia elected to take

Larie H. Gunter Brunswick, Maryland o their place)

R.Michael Gunter | Brunswick, Maryland

=

N NN
[P N

7. Give the date of incorporation of the respondent 2=17-40 g Siae the character of motive power wes Diesel - Electric

None

10 Under the laws of what Government. State, or Territory was the respondent organized” If niore than one, name al}. Give reference to each statute and all
amendments thereof, effected during the vear. If previously effected show the year(s) of the repord(s) setting forth details If in bankruptcy. give court of

9 Class of switching and terminal comy

| jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or .rusices Commonwealth of irginia,
! Chapter 155 of Code 1919, 3ection 3936 - 4019 inclusive.

11. State whether o not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent: and if sa. give the names of ali such corporations and state whether such right was derived through f4) title to
capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the

respondent. or () express agreement or some other source Na

12 Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars fi | constituent and subconstitue; t :ribe also the of construction of t! of the
poependon, & ,:; i agﬁzns:fifé RR éb.,cgﬁéo idated with the Winc es%efuk§‘Cof: -1-29I
From T9§'b to 1940 the Railroad was operated under the name of Winchester and WarIensrrille
Railroad. It was purchased by the Winchester and Western Railroad Co. 2-9-40 but ‘

L * Use the initial word the when (and only when) it 5 a part of the name. and distinguish between the words railroad and railvay and between company and corporation J

operations did not begin until 3-1I-41. Tn the period Z-9-40 to 3-1;&%_‘1 P
the Railroad was operated under Receivership.




107. STOCRHOLDERS

the da

he respondent wiw bemg Classihied as « t second preferrad b rst preferred stock

an of list of stockhorders o wnd other securities. stat ' f wile t W osuch other securities (of

It any such holder held in trust, g n a footnote) the particulars of the

¢ ol voung trust agreements give, as \x;‘\!':r‘mni.ql information

the names and addresscs of the 30 Jargest holders of the votng trust

classificanion of the numix { votes to ertifi the amount of their individual hold: If the stock
y securities beld by hine such secunnes s r th st of st hold mptled within such

holders as of the e of the vear

NUMBER OF VOTES, CLASSIFIET
WITH KESPECT TO SECURITIES
Number of ON WHICH BASED
yores ([« . " v
which Stocks
Name of security holder Address of secunty holder security g ! securites
holder was ] l’Rl’l’l”RRl I) ! with
¢ ! \\i(mg
Second power
; h \ (d) ! : (f g

Betty L. Hughes :l\',incrhestcr, Virg{riia

*

.

+

Footnotes and Remarks

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to
stockholders.

Check appropriate box:
[X ] Two copies are attached to this report.

[ | Ywo copies will be BRI A
(date)

[ | No annual report to stockholders is prepared.

Ratlroad Annual Report R 2
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Road Inira's W & Year 18 75

200 COMPARATIVE L ENFRAL BALANCE SHEET ASSETS

hedule. sec he text pertaining 1o General Balance Sheet Accounts in the Uniform System of 2.ccounts for Railroad Companies The entries in this balance shee

he supporting s hedules on the pages indicated The entries in column (<) should P restated to conform with the accounting requirements foll wed 1n colamr

n tal) shouid be deducted from those in coamn (@l ) in order hrain corresponding entries for column (8) All contra entries hereunder should be indicated

Balance at beganing

CURRENT ASSETS

Cash it . -

Temporary cash investments

Special deposuts (p 108) ——

ans and notes receivable ——

r service and oiner balances Dr S —

receivable fr agents and conductars

Working fund sdvance i " ; il t

Prepayments - — — -

Material and sy, plies -
Other current assels e -
Deferred income tax charges (p 10A 7

Total carrent assers —

at close of year wsued ocluded i (al)

Insurance and other

14
22 7

Total specal funds ;- -

|
|
SPECIAL FLNDS (al) Totwal hook assets ]’ (al) Respondent's own I
]

INVESTMENTS
vestments in affiliated companies (pp 16 and 17) e
Undistributed earnings from certain investments in account 72
)} Othe: irvestments (pp 16 and 17)
Reserve fur adjustment of investment in secunities—& redst
21

722 and 720

PROPERTIES
T Road and equipment property Roadoe.
Equipment —
Gencral cypenditures
Otlier clements of investment -

Construction work in progress.

Towl (p 13—

(732) Improvements leased property Road S SN O WePE TR i . , St s
bquipment ——— - - —— — — e ——————

General expenditurey e — o e e e - ——— e —

Totah (p 1Y) ———eee o e ————— e —

Total transportation property (zccounts 731 and 732) e —— _liO_ZL,

(733) Accrued depreciation—Iimprovements on leased property - = -
(63 530) (62 633)

(73%) Accrued depreciation—Rosd and eqi jpment (pp 21 and 22)

(736) Amortizanon of defense projecis—Rosd and Equip ip 24)
Recorded depreciation and amort@ation (accounts 733, 715 and 736 L 63 550—1 633)
132 379 070

Totl transportation property less recorded depreciation and amortization (line 35 less line 19

(737) Muscellaneous physical property

-+
(728) Accrued depreciation - Miscellaneous physical property (p 25)

Miscellaneous physical property less recorded depreciation (sccount 737 less 738)
e Y0181 DEODES! riies less recorded depreciation and amortzation (line 40 plus line 43) -
m.—unomwmmm-wmduumwwm

For compensating balances not legally resincred. see Schedule 202

132 379

Railroad Annual Report R-2




200 COMPARATIVE GENERAL BALANCE SHEET —ASSETS 4 ontinued

Balance at close dalance at beginuing

of year of year
d (¢c)

OTHER ASSETS AND DEFERRED C'ARGES
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Road Initials W& W Year 19 75
g e ————— - S— S— e ————
200 COMPARATIVE GENERAL BALANCE SHERT —LIABILITIES AND SHARFHOLDERS EQUITY
! For mutructions covermg this schedule. see the text pertamming to General Batance Sheet Accounts in the Uniform System of Accounts for Railroad Companies. The entries in this balance shee
| should be consistent with those in the supporting sc hedules on the pages indicated The entries in column (¢) should be restated to conform with the account requirements followed in column (b)
| The entries 1 s ort column (al) should reflect total book labiliy at (lose of year The entries i the short column (a2) should be deducted from those in column (@l) in order to obtan

orrewdondng entries for duma (AL Al contra entres hereunder should be indicatsd in parent! =si
Account or nem balance at ciose

of year
‘a) b}

CURRENT LIABILITIES
) Loans and notes pavable (¢ 26) - —— - ——— t———— IR DN B GG LM, (00
T raffic t service and other balances( ¢ — — - —— _.1-3_29 4
Audited a.counts and wages pavable .

Misce llaneous accounts payable

Interest matiired unpad

} Divdend u ! unpand

Unmaturcd interest ac.rued
) Usmatured divdends declared

A CCrue unts pavahie

Fedoral imcome tanes accrued

Other taves accrued

Deferred mcome tax creduts (p 10A)
} Ocher current Lk hiies -

Total current habilities (exclusive of long term debt due wihin one year

|
LONG-TERM DEBT DUE WITHIN ONE YEAR | (al) Towal uuuch-ATD Held by or

for respondent

|
!
"quipment obligations and other debt {pp and 14) — - - m——— NI S —

LONG-TERM DEBY DUE AFTER ONt YEAR ! (al) Total ssued|ial) Held by or

!
for respondent

Funded debt unmatured P
Equipment obligations (p 14)
Recewers and Trustees securities (p

Debt in defaulr (p 26

Amounts payahle to atfiliated compames (p

Total long term debt due atter one year -

} Pension and welfare reserves
Insurance reserves

Casualty and other re: trves

Total reserves

OTHER LIABILITIES AND

Interest in default

Other Labthines

Unamortized premwm on long-term debt
4) Other deterred credis (p 26)
Accrucd Lt yd emed property (p
Accumulated deferred imcome tax credits (p TOA)
Tota her lubihities and deterred credus

SHAREHOLDERS FQUITY TTal) Total wsued [(a2) Nominaily

value { wsued securities

Capura k (Par or s

ssued

Prelerred stock

Total

Stock lataluy for conversior

I Dscount on capital stock
Total capial stock
Capital surplus

Premiuns and assessments on capital stock (p 25)

Pasd insurplus (p 25

Other caprtal sutplus (p

Total capial surpius

Continued on page SA

Railroad Annual Report R-2




Road Initials |

200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHARFHOLDERS SQUITY <

Retained income

1797) Retained income Appropriated {p 25)

(798) Retained income—L4 nappropriated (p 10) # S A . G
Total retained income & - 4 120 99 i

Less Treasury stock il

Total shareholders equity Jﬁ_ig_L_

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 155 160 173 <6
Note.~See page ¢ for explanstory notes, which are an integrsl purt of the Compartive Genersl Balance Sheet
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Road lrivals W : Year 19 75

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on tie financial condition of the carrier The carrier shail give the particulars called for herein and where there s nothing to report, insert the
word, “"No=e”, and n addition thereto shall enter in separate notes with suitable particulars other matters inve Iving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting princinles except as shown in other
schedules This includes explanatory statements explaming (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost, (2) service interruption insurance poiicies and indicate the amount of indemnity to which respondent will be entitlied
for work stoppage losses and the maximum amount of addit onal premium res; ..adent may be obligated to pav in the event such losses are
sustained by other railroads. (3) particulars cencerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have been made for net income or retained income restricted under provisions of mortgages and other arrangements

I. Show under the estimated accumulated tax reductions realized during current and pr.or years under section 168 formeriy section 124-—A)
and under section 167 f the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accum ulated reductions in tax~« realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
carlier years. Also. show the estimated accumv’z:.l net income tax reduction realized since December 31, 196!, because of the investment tax
credit authorized in the Revenue Act of 1962 In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown

(a) Estimated accumulated net reduction in Federal income taxes since December 1, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Fovenue ¢ ode _Mn_e.ﬁ

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rulcsi dj‘grfpu(mg
IR

tax depreciation using the items listed below —— — o -—_— 3 _ 2
—Accelerated depreciation since December 31, 1953, under section 167 of the Inte.nal Revenue Code
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-2
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971
(¢) Estimated accumulated net income tax reduction ntilized since December 31 1961, because of the investment tax credit duihfi“g&én the
Revenue Act of 1962, 1s amended — HEEEAL, SRR $ 2

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of ce.tain rolling stock since December
31, 1969, unde' provisions of Section 184 of the Internal Revenue Code CBHRRL

(e) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since December

31, 1969, under the provisions of Section 185 of the Internal Revenue Code ——3 Fiia

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year accrued Account No Amount

Jone

3 Asa result of dispute concerning the recent increas: in per diem rates for use of freight cars interchanged, settlcmicnt of disputed amounts has

been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows

! Amount in —Accoupt Nos, | Amount not
!
|
|

feem dispu.c Debut Credut ! recorded

Per diem receivable —4 5 I il eaie il

'S 4 pa—

Per diem payable 3. . it f &
Net amount — .__j: . None 1 mwxxaxxx | osoxxax [ g Nome

4 Amount (estimated. if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts — s ____None
5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net Querating

s 90,366

loss carryover oa January | of the year foliowing that for which the report is made — SEE—— . A S

Railroad Annual Report R-2




oad Initial

0. INCOME ACCOUNT FOR THE YEAR

Give the lacome Account of the respondent for the year in 3. Line 28 includes only nividends from investments accounted for
accordance with the rules prescribed in the Uniform System of | under the cost method Linc 34 includes nnly dividends accounted for
snder the equity method [ ine 35 includes the undistributed earnings

Accounts for Railroad Companies All contra entries hereunder should |

be indicated in parentheses | from investments accountec for under the equity method Line 36 rep
!
!

Any ynusual accruals mvolving substantial amounts included in | resents the earnings (losses of investee companies accourted for under

column (b) on hines 7 to 57, inclusive, shou'd be fully explained in a | the equity method

footnote

Amount for
current year

ORDINARY ikEMs
OFERATING INCOME
RAEWAY OPERATING INCOME

Railway operating
RENT INCOME
s03) Hire of freigt nd hi enue equipment—< redit balance
S "‘|'|' fror ’
nRer-trait

£ cquipme

uipment

RENTS PAYABLE
$36) Hire of freight cars and highway revenue equipment-—{el balance
§37) Rent tor locomotives
S3IN) Rent tor passenger-tram cars

(139) Rent tor floating equipment
(540) Rent for work equipment
S41) Joint facilny rents

9
27 668

al rents pavable - - - — f" s gins
o (ling 15 s o 2 ; el , . 1 (27 668)
Net rulwsy peratmg mcome (lines 6.21 — — »._L__:;_}Z._—Q.lb.)_
OUTHER INCOME
02) Revenues from muscellaneous ope rations (p 2K
(509) 'ncome from lease of road and «quipment (p
S10) Muscellancous rent mcome
Incone from nonoperating property (p
S12) Separately operated propertes—2rofin
(S13) Dividend income (from savestme nts under
S14) Interest
S$i6) Income Iy
"1 Release f premaums on funded
%) Contributions tron th ompanies (p 3
S19) Miscellane ous come (p 2Y)

Divadend income (frum investments gnder equity only)
4

Undistributed carmings (losses)

Equity in carmings (losse aftiliviied ~ompames thnes 34.35)

! MISCELEANEOUS DEDUCTIONS FROM INCOME
S8 Expenses of miscellancous operations (p. oK
§35) Taxes on muscellaneous operating | roperty (p. IK)

(544) Miscellaneous rents (p 29)

!
{
5
’ S44) Miscellaneous tax accruals
A

(545) Separately operated properties—d oss

Railroad Annual Report R-2




toad Initials W & W Year 75

300, INCOME ACCOUNT FOR THE YEAR--Continued

Amount for
current year

") ‘

(549) Maintenance of investment organization —

(550) Income transferred to other companies (p. 31)

(551) Miscellaneous income charges (p. 29)

Total miscellaneous deductions

Income available for fixed charges (lines 38, 47)
FIXED CHARGES

Rent for leased roads and equipment e .

Interest on funded debt

(a) Fixed interest not in default

(b) lnterest in default .

345

) Interest on unfunded debt .

Amortization of discount on funded d=bt

345
( 26 019)

Total fixed charges —

Income afier fixed charges (lines 48 54)
OTHER DEDUCT.ONS

Interest on funded debt

(¢) Contingent interest

(26 019)

Ordinary inco:nc (lines 55,56) P e
EXTRAORDINARY AND PRIOR PERIOD ITEMS
S8 | (570) Extraordinary items—Net Credit (Debity (n. 9)
59 | (SE™ Prior period items—Net Credut (Debitip. 9) -
60 ' (590) Income taxes on extraordinary and prior period items—Debit (Credit) (5 9) .

61 | (591) Provision for deferred taxes—Extraordinary and prior period period items

62 |

i
63 | Net income transferred (o | etained Income—Unappropriated (lines 57,62)

Total extraordinary nd pnior period items—Credit (Debit)

NOTE —See page 9 fo: explanatory notes, which are an integral part of the Income Account for the Year.

Railroad An.uual Report R-2




W & W Year 19 75

Road Initials

300. INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shali give the particulars of items herein. Enter in separate notes
with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in
accounting practice and oth:r matters of the characrer commonly
disclosed in financial statements under generall' accepted ac:ounting

YEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None.” The explanation of items
included in accounts 570, “Extraordinary items”; 580, “Prior period
items”, and 590 “Income taxes on ex:traordinaiy and prior period items"”
are to be disclosed in notes and remarks section below

64

Indicate method cii'c:cd by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit.

Deferral

Flow-through
65
65
current year

IZ flow-through method was elzcted. indicate net decrease (or increase) in tax accrual because of investment tax credit §

None

If deferral mechod was elected. indicate amount of investment tax credit utilized as a reduction of tax hability for

R,

67
ing purposes

Deduct amoant of current year's investment tax credit applied to reduction of tax liability but deferred for account-

(s

68
69
accrual

Balance of current year's investment tax credit used to ~educe current year's tax accrual
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

sivn

- $

70
i

Total decrease in current year's tax accrual resulting from use of investment tax credits $
In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as

teported in annual reports to the Commission. Debit amounts in column (b) and (d), and credit amounts in column (¢)

should be indicated by parentheses.

! .
Net income

as reported

Provision for
deferred taxes

Adjusted
net income

(c) (d)

( 3,479)

( 11,638)

( _7,5463)

NOTES AND REMARKS

Railroad Annual Reporr R-2




Road Initials W & W Year 19 75

30S. RETAINED INCOME—~UNAPPROPRIATED

I Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified i accordance with the Uniform System

of Accounts for Railroad Companies

2 All contra ertries hereunder should be indicated in parentheses

3 Indicate under “Remarks’ the amount of assigned Federal income tax consequenges. accounts 906 and (16

4 Segregate in column (<) all amounts applicable to the egaily in undistributed earnings (losses) of affiliated companies based on the equity
" method of accounting.

S. Line 2 (Line 6 1if debit balance), column (c). should agree with line 35 column (b), schedule 300. The total of columns (b) and (¢), lines 2 and
6. should agree with line 63, column (b), schedule 300

6 lInclude in column (b) only amounts appli able to Retained Income exclusive of any amounts included n column (¢)

Sash - Fqu;!_\ in ur.\-:llstrl-
etained income-! pHyred earnings

Unappropriated  (josses) of affili-
ated companies

b ] (¢c)

S pm——
!

15 120 997 5 Woue ]

‘|

Balances at beginning of year —

CREDITS

!
§ (002) Credit balance aRsiSrTy (TOM INCOMIE e R e S———
| (606) Other credits to retained income?’ ¥ ki W EESR IR SR

(622) Appropriaticas released TSy SRR A s PR . Bl T .

Total P S P S e

DEBITS

| (612) Debat balance transferred from income e ——— - SUNGICISEMES! S 2§ 0_19_‘ ._’dt_.____.l

(616) Other debits to retamned income - ¢ UG SIS R SSNS CHINIENTS, TSROSO e s
!

(620)  Appropriations ‘or sinking and other reserve funds N B bbb ~_<,T RO I LU, LSO

| (621) Appropriations for other purposes o 5 —r ]

1623) Dividends . Bt CEEONESTEIR S

Total vl 26 019
Net increase (decrease) during year (Line & minus line 11) L_ZE_M S

Balances at close of year (Lines | and 12) L 978 None
Balance from line 13 (¢) - XXXXX¥
Total unappropriated retained jncome and equity in undistributed earn-

,‘_,?lﬁ,,978 XY XXXX

ings (losses) of affiliated companies at end of year It

1

Remarks
Amount of assigned Federal income tax consequences
Account 606 XXXXXX

Account 616 W— WS

tShow principal items in detail

Railroad Annual eport R-2
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350. RAILWAY

Road Imials W & W
l,__._ A

| 1. InSections A and B show the particulars called for with respect to
ret accruals of taxes on railroad property and US. Government iaxes

charged to account 532, "Rudway tax accruals” of the respondent’s

| Income account fou the year

TAX ACCRUALS

' +

taxes

In Section C show an analysis and distribution of Federal income

|
A Other than US. Government Taxes

B. US Government Taxes

Amount
(b)

Name of State
(a)

Amount
(b)

Kind of tax
(a)

Va. Registration Fee

Income taxes

Normal tax and surtax

|
|
|
[:yg;_§g§gg_ggro. Commissio

| 0 Ezanghisg

Excess profits

~Va. - County end City

Total-—Income taxes

Property Taxes

None
1

Old-age retirement

1 283

Unemployment insurance

B Lt

All other United States Taxes
Total—=US. Goverament taxes
Grand Total—Railway Tax Accruals

13 825

Total—Other than US. Governient T.ucsk__é‘_lti._‘

18 263

{account 532)

C. Analysis of Federal Income Taxes

1. In column (a) are histed the particulars which most often cause a
differeniial between taxable income and pretax accounting income
Other particulars which cause such a differential should be listed under
the caption “Other”. including State and other taxes deterred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”

2. Indicate in column (b) the beginming of the year total of accounts
714, 744, 762 and 786 applicable to 2ach particular item in column (a)

3. Indicate i column (¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of nming differences originating and
reversing in the current accounting period.

4. Indicate i column (d) any adjustme 1ts, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back

5. The total of line 28 in columns (¢) and (d) shouid agree with the
total of the contra charges (credits} to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items. for the current year.

6 Indicate in column \e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786.

+
lmc‘

No Particulars

ta)

End of Ycar
Balance

Net Credits
(Charges) for
Current Year

(c)

Beginning

Year Balance Adjustments

(b) ) (e)

Guideline lives

=

Accelerated depreciation, Sec. 167 LR.C

None

rursuant to Rev. Proc. 62-21 —

168 IRC

L
-
<

Accelerated amortnizanion of facilitics Sec

None

Accelerated amortization of rolling siock, Sec. 184 |R.C

None

Amortization of rights of way, Sec. 185 LR.C.

None

W N -

Other (Specify

s

L T S O

m

L 2 2 S
- 2

Investment tax credit

v
o

TOTALS
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Road Ininals W&W Year 1975

Schedule 202. —~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the following notes as a guidehine, show the requirements of compensating balances and short-term horrowing arrangements. Footne ;4
disclosure 1s required even though the arrangement is not reduced to writing

I. Disclose compensating balances rot legally restricted, lines of credit used and unused, tverage inferest rate of short-term huuuwmgs{
outstanding at balance sheet date. maximum amount of outstanding borrowings during the period and the weighted average rate of those
borrowings

2. Time deposits and certificates of deposit where not included elsewhere as part of compensating balances should be disclosed

3. Compensating balance arrangements need only be disclosed for the latest fiscal year

4 Compensating balances under an agreement which legally restricts the use of such funds should be included in Schedule 203, account 703,
Special deposits

5. Compensating balance arrangements ace sufficiently ma erial to require disclosure or segregation when the aggregate of written and ora,
agreemen’ balances amount 10 1S percent or more of liquid assets (current cash balanced, restricted and unrestricted plus marketable securities)
6 When a carrier is not in comphiance with a compensating balance requirement that fact should be disclosed along with stated and possible
Hxan;lmns whenever such possible sanctions may be immediate (not vague or unpredictable) and marerial

Raiiroad Annual Report R-2




tals W & Year 1975

Schedule 203.—SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or more reflected in account 703 ar the close of the year Items of less than $10,000 may be
Fombined 1n a single entry and described as “"Minor items less than $10,000

Lird Purpose of deposit Balance at close
No of year
(a) (b)

Interest special deposits

Toral

Dividend special deposits

Miscellaneous special deposits

Compensating balances legally restricted
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- |
'
870. FUNDED DEBT UNMATURED I
Tiwve particulars of the various issues of securities :n accounts Nus 764, “Equipment  each wsue separately. and make all necessary explanations in footnotes For the purpo<es  Intersiaie Commerce Act makes it unlawful for a carmier 10 ssue or dssumes @8 7
: obhigations and other debt due within one year~ (excluding equipment obligations), and of this report, securises are copsidercd to be ocfually issued when sold to & bona Twic securitics, unless and wanl, and then only o the extent that, the ( omms.on by orde T
3| 765, “Funded debt unmatured.” ai close of the year Fuaded debt. as here used, purchaser for B valuable consideration, and such purchaser holds free from comtrol by suthorizes such wsee o1 assumption Entries i columns (&) and s e
E— comprises all obligations marunng laier than one year alter date of ssue in accordance the respondent. All securities acrually issued and not reacoared by or for the respondent interest accrued on funded debt reacquired, matured during the year ove though no
#1 with the instructions in the Unitoum System of Accounts for Railroad Companies. Show  are considered 1o b= acrmally oursranding 1t should be noted that section 208 of the  portion of the issuc cutstanding ot the clate of the yeas B
E -'-—1|—_ T ——— B s 3 s RERE D 'I;"t,""_";"'mmm‘m; i cussg No ...‘..u; issued r Reguied and ‘ Interest during year
;. l Nominsl s e and held by for held by ar fou 1' =
'} 5 Line Name and character of obhigation date of |Dawe of |pcrcemt Dates due Total amount respondent (ldentity t Towl amount respondent (Idenufy Actusliy Accrued ! Actusily pawd
2| No ' nsue MATTINy per nominaliy and pledged secunties | actuslly wsued pledged securnites ULSIARG N l i o
- ! p— actuaily wsued by symbol “P) by symbol “F) ! 4l close of year | | S
» (A (b (c) i (e o | ® ) L W . I s
-t W T—— —— - - - 1 . — N
. $ $ $ $ s $
None , -
) O i = ' 3 s ! -
] ’ -
] S - ESSR—— B . y 1 - - - . NL—— _.‘4} ol
Total —-ﬁy— - — e - ! - : *L ; | il
4 S L - LT PESTESEPRIGE SR, (NS FE i T —— SR IS - : N e, [SSEL CUREY AN R AN SR SpAEC e W
t ’ Funded debt canceled N munally wssued e - - R —— " Actually issued, 3
[ Lhupmc { which ssye was authonzed? - S e R 0 S e i e S e TR e - - —— B AT e .
M, e €90, CAPITAL STOCK 2
Give the particulars called for corcerning the several classes and wsues of capial stocks of the respondent outsianding 2* the ¢lose ISSUC OF assume any securtties, un'css and uniil and then only to the exient that the Commssion by order authorzes such rwue or l
of the year. and make all necessary cxplanations in footnotes For definition of sccurities actually isswed and actually ourstanding see  assampiion "
instructions for schedule 670 11 should be noted that section 20a of the Interstat - Commerce Act makes i “‘!‘_"E' ’?‘_,‘_'ﬁ"“" N o T II——————~ - - - l
e e e :-:_.._Tt-::';:—-—'. AP A A ———— T -
Par value of par value or shares of norpar stock Actually outstanding at close of year
Nominally ssued ] Reacquired and Par value {u.f;g Without Par C;..;. s
and held by for Total amount held by or for of par value Number Book value ""“’_“—';
Line Class of stock Date ssue | Par value | Authorized! Authenticated respondent (ldenify] actually ssued respondent (Identfy sock i
No was per share pledged secuntes pledged secunities
authorzed ! by symbaol “P7) hw evemt L PT)
3 (a) (b () (d) (e) (n (o (h) o (19 k)
g . A B —— e —— _.._.ﬁl._—.k - e o . . . — —— —‘—q-—- e ———— ——— e ——— e e e —_— - —— SERGLE Sheii 1
"1 Common 1-27-41 10025,000! szs,uoq“s k25,000 |s ' 24,300 Jr, |
2 - - D TS T — P | — — — - I‘
, . M |
4+ SRS I - SO, —t— - o I
o 1 - - = AN SRS SRS L SN
3 i A SRS i AR . I — !
5 |Par value of par value or book value of nonpar stock canceled Ho-ull,“d.l__mg . s— Actuslly msued. $ el T IR i
e - —_——
6 |Amount of receipts outstanding at the close of the year for instaliments received on subscriptions for stocks None R S OB i VTS B ——— S s OU— . s:!
7 |Perpose for which e wes suhorimedt —_T0 purchase railroad and equipment ol e OSSR
i
8 |The total nuwber of stockholders at the close of the year was One @ . = STty = o AR T Lt
5. RECEIVERS' AND TRUSTEES' SECURITIES l
Give particulan of evidences ~ indebiness msued ind payment of cquipment obligations sssunied by recevers and trusiees under  orders of & coun as provided for in account No. 767, “Receivers’ and trustees’ securities.” For definition of securities actually ssued i
mnﬂ“mhﬂmﬂmh“htm il
I ——— — — — . = H
g SR — S - - W
I _ l Interest mm—[ Total par value held by or for ]1
Nominal “Rate | e Total par value t st close of Total par value Interest during yeas {l
Line N, nd character of obli respondent at ¢ year i
ame and ¢ ter of obligation date of Date of percent| Dates duc authorized i - actually outstanding |
No nsue maturity per Nominally issued | Nominally cctsianding ] @t close of year Accrued Actually pawd !
annum
ol (a) ) i) T o o ® h 4 W W (k) il
T Tmms E _ 1 s s ; \
TR R — oA oy N s el
—— — . ST PRSI SN ISR I NI S R
3 - —
pa e . S o ——— —— R E——— ”
: = Vorah—— . W S L Rl s ’ ‘ i
tBy ibe State Board of Railroad Comussioners, or other public suthonty. i any. having control over the issue of securities. if no public authority has such control, state the purpose and ssounts as authorized by the board of directors and approved by siock holde rs lf
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Road Innesh

0L ROAD AND EQUIPMENT PROPERTY

Give particulan of changes durmng the year w accounts 731 “Road and eqmpmrn1enplmnti All changes made during the year should be anclyzed by primary accounts
property. and 7 Improvements on leased property.” classified w accordance with thel 1 Report on line 15 amounts not includable in the primary road accounts The wems reported
Undorm System of Accounts for Radroad Companes shouid be brefly enufied and explained in a footnote on page 12 Amounts should be reported

2 Gross charges duiing the yeur should nclude disbursements made 1or the specific purpose] on this line only under pecal circumstances. usgally after permussion s obtained from the
of putchasiog construc g, s0d equipping new lines exiensions of old nes. and for addimons] C ommussion for exceprions 1o prescobed accounting Reference to such authority should be
and vererments Both the debut and credy svolved 17 cach tramafer, adiustment, or clesrance | made when explaining the smounis reported Respondents must not make ardurary Changes 1o
between road and equipment sccounts, should be included i columns </ and (d) 35 may delthe printed stub or column headings without specific authoruy fram the Cammission
appropraate. depending on the natere of the em Adpsiments in excess of 3105 M0 should be!

Balance at Gross charges Credins for w

No hegiimng of during year property retired
year during year
(L) <) el

1 758

SR——

Line

(1) Enginecning - —

(2) Land (or transportation purposes " - ’ - _3,_2.&6 -y

(2 1) Onher right of-way WwndNures . e - % capisnsnasal
SRS L B RS S S R -4 8] |
15 Tunnes and swubways
(8) Braudges. tresties, and culverts

7) Elevated structures

Ties

Rais e

Other track material .

Ballast e —————————
Track laving and surfacing. .

Fences. snowsheds. and wigns

Station and office busddings 4

Koadway buildings — — e

Fuel station o PR " " o= AR TSRS ,1> TRt S L

Shops and enginchouses - - st oom——

Gram elevators ——- - +

Storage warchouses S—— e - SS—

Wharves and docks . S— - -T e s

Coal and ore wharves

TOFC/COFC terminals

Communication systems —

Signals and imterlockers

(29) Power plants S——

(31) Power transmission syst€ms e

(35) Muscellancous strucrures —

137 Roadway machines

(%) Roadway small tools iy

(39) Public improve ments-~L onstricion

43) Ot ec expenditures —Road

144) Shop machinery

(4% Power plant machinery

Other e ify and explain)

Total Expenditures for Road

Locomot ——

Frewghe tram cars.

Passenger-train cars et e

Highway revenue equipment —

Floa »¢ equipment

Wo . eyuipment .

Muscellane ous equipment

Total Expend

OIganization cxpenses .

(76) Iaterest during constraction .

(77) Other expendiures—~General ol

aw Total General Expenditures —

" | [ T—

SO [ (80) Other elements of investment .

11 (90) Construction work in progress .. b

'S

BB |

Greand Total T ——
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BT PROPRIETAMY COMPANIES
|
Give paniulars called tor regarding cach mactive propoctary corporation of the  mcbusbe such e winen the aciual ttle 1o all of e outsianding stk b lggatioons rests o duserm  the b is of the robation 1o the respondent of the corporatin holdmg 1 !l
respondcnt (v e . one all of whose ouistanding stocks or obhgations are held by or for the v corporation controliod by o controllng the respondent Bui on ihe cave of any suh comrrties shoulkd be laliy set forth n a footnote
respondent wathout any account. e 1o the sasd propreciany corporation) 1 may aiso
—— — e e ™ ~
MILEAGE OWNED BY PROPRIFTARY  OMPANY
1 Investmert i trans Aaromants payabsie
L ine Name of propociany «ompany Scoomd and Passong tracks | Way smutching | Y ard switc hang POTLATIOn prope ity Capital sk Unmatuied tumded rebt v detaul aftilsated « onepanse
Nao Koad additonal crossove s, amd tracks tracks iaccounts Nos faccoumt Noa "1 Jdebt taccoumt Na Ths lacooumt Na Tak) & ot N P
mamn tra\s Tur el 'S oamd 7R
ta) b i) ) (e (N ™ ! ‘N o~ o o
l l | ) ) L l 3
'
\ None ' :
!
b ! — + - 1
' b —_— - —_— -+ b {
4 1 l }
5
l | t i i
SO, AMOA NTS FAYABLE TO AFFILIATRED COMPANIES
Gne full partculars of the amounts payabic by the recpondent (o affilated compamies.  debit o ovdenced by notes, ¢ ok note should be separately shown m column il Fnires  ouistanding st the (lose of the year Show, also. i a footnole parti ulars of interes
as defined i connechon with sccoumt Na 769 Amwunis payable 10 atfilated  wm columns (e) and (/) should include interest accivals and interest Payments on non charged 10 comt of property
compank s m the Undorm System o Accounts tor Radroad ( ompanes i1 any such negotable debt retwed Jurng the year, even though no portin of the ssue re mamed
Line Name of creditor company Rawe of balance at beginmingl Balance 3t Close of Interesi accrwed durn:| Interess paw! durng
No imlcreslt ol vear Yo s yean I year
La) i ) od) ich N
4 - —— L
' s Y %
\ None
i -
4
3 '
]
" ! Towal
i
82 EQUIPMENT COVERED BY EQU. MENT OBLIGA TIONS
Lrive ihe partculans called tor regarding the cquipment oblig .ooms mncluded i the @) sivow the name by which the cquipment oblhigation w designated and i column (b mocolumn fd) sbow the contiact powe at whach the eguipmeni s scquured. and 10 ¢ olunin
balance nununufmg n accounts Nos. 764. “Equipmca: vbligations and other debt due  show the class~s of equipment and the aumber of umits covered by the obligation e/ the amount o cash price upon acceptance of the equipmeni
within one year” and 766, “Equipment obhigations. at the close of the year In column together with other details of Wentfication In column ¢/ show current rate of wnterest
ine Thes . - {
" gnation of cquipment obligaton Descrption ot cQuipment © ove red ' Lurrent rate of ontract prwe o cquipd C ash pasd on accej o | Actually outstandmg at| Interest accurcd duimy Interc st pasd Jurng
- micrest N acguited ance of cguapiment | chose of yoar Ve Al VCar
o (a) (b Wl td) ! ey ' in e i
) None " ’ : : s =
. i é
. - 1 ]
4
t -
: |
: S R & |
& b ] -~ & = i | | z
. - - . s | |
ey BeEEE S | | ks
3 — - }
€
-.- , A 21 > = TS A ks L - . B L ' | S:
E: 2 S TS SR g |
¥ i > e |
. E - + + 4 -
o 1 L —— &
— o S i e e —'—T*- IS T - { - — 4 - - .
- e —— — = - B
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Road Initials W & W Year 1975
T eEhir i

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

I Schedules 1001 and 1602 snould give particulars of < ocks, bonds, other secured obligations, unsecure i notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”. 716, “Capita: and other reserve funds™, 721, “Investments in
affiliated companies™; 722, “Other investments”, and 717, “Insurance and other funds”; investments made, disposed of, or written down during the

| vear, and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, howzver. investments included in account Nos. 715, 716 and 717 held by tivstees in lieu

| of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies. se¢ the rules governing account No. 721, “Investments in affiliated ~ompanies.” in
the Uniform System of Accounts for Railroad Companies

2 These investments should be subdivided to show the book value pledged, unpledged. and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chatte! mortgage, or subject to any other restriction or condition ~hich makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-

i striction, recorded in *he accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds”, 716, "Capital and other reserve funds”, and 717, “Insurance and other funds.”

3 List the investments in the following order and show a totzl for each group and cach class of investments by accounts in numerical order

(A) Stocks
(1) Carriers—active
(2) Carniers—inaciive
(3) Noncarriers—a. ve
(4) Noncarriers—inactive
(B) Bonds (including U. S. Government Bonds®
(C) Othe. secuicd obligations
(D) Unsecured notes:
(E) Investment advances

4 The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

S Bv carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, f..ies,
union depots. and other terminal facilities. sleeping cars. parlor cars, dining cars, freight cars, stockvards, express service and facilities, electric
ratlway highway motor vehicles. steamboats and other marine transportation equipment pipe lines (other than those for transportation of water),
and other mnstrumentalities devoted to the transpoitation of persons or property for hire. Telegraph and telepaone companies are not meant to be
included

6 Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph co npanies, mining companies,
manufacturing companies, hotel companies. etc. Purely “holding companies” are to be classed as noncarrier companies, even though ' : securities
heid by such companies are largely or entirely those issued or assumed by carriers

7. By an active corporation is meant one which maintains an arganization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs, if it maintains an organization it does so only for the purpose « f complying with legal requirements and maintaining title to
property or franchises

%. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securitics according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security 1s pledged, morigaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (¢) should show ‘ate of maturity of bonds and other ev.dences of indebtedness. Obligations of the same designation wnich
mature serially may be reported as “Serially 19 to 19. p:

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost™ is meant
the consideration given minus accrued interest or dividends included thercin.

12. These schedules should not include any securities issued or assumed by respondent.
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1001. INVESTMEN

TED COMPANIES (See

TS IN AFFILIA

Name of ssuing

Investments at close of year
npary and description of security held Extent « — e —-
also hen reterence, W any

control

Book value of amount held at close of vear

Pledged Unpledged
N

(el

1002, OTHER INVESTMENTS (See page |15 for Instructions)

=

I Investments at close of vear

Name «

A issuing company or government and description of security
held. also hen reference

o any

Book value of amount held at close of year

Pledged Unpledged

(e)
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Road Initisis W & W

Year 1975

1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

Investments at close of year

Book value of amount held a1 ciose of year

In sinking in-
surance. and
other funds

g (h

Towl book velue

Book value of
investm “nts made
during year

0

Investments duposed of or writren
down during year

T

Book value* Selling price

k)

oS

W

—

l

Dividends or interest
during year

|
1

Amount credited 1o
mcome

’ None

.

1002. OTHER INVESTMENTS—Concluded

Investments at close of year

Book value of amount held at close of year

in sinking.
surance, and
other funds

on ‘®

Total book value

Bool. value of
inve stments made
during year

(L))

Investments disposed of or written
cown during vear

Dividends or interest
during yesr

Book value* Selling price

o o

Amount credited to
mcome

h

$ None

[

-0 O ® 9> n e w

*Identify all entries in this column which represent a reduction in the book value of securities by symboi and give full explanation in a footnote

in each case.

Railroad Annual Report R-2




e AP RISRRIW 2 L 5 Tl ok Y A >
1003. INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIFS !
!
!
Undistributed Earmings From Certain investments in Atfiliated Compani s
i
I. Report below the details of all investments in common siocks included i Account 721 Invest 3. Enter i coiumn (d) the share of und  buted carmngs (ie . iess dividends) or losses g
ments .2 Affiliated Companies. which quilify for ‘he eyuity method under insiruction 6-2_ w the Uny 4 Enter in o 'umn (¢) the *mortuzanon | e year of the excess of cost over equily in net asse -n}
form System of Accounts for Railroad Compames (equity over cost) at date of acquisittion. See instruction 6-2 (by4) ,
2 Eater in column (¢) the amount necessary to retroactively adj_st those investments qualify ng for S The twtal of column (g) must agree with column (v: hine 21, schedule 200 ;
the equity method of accounting 1 acc srdance wi i msiruction 6.2 (b1 1) of the Unstorm System of & For defimtions of ‘carner” and “noncarrier,” see general instruciions S and 6 on page 15 |
Accounts for Ratlroad Companies
‘l Adsiment 101 wavest | Equity in undsinbuted Admstment for wmvest-
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NOTES AND REMARKS
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= 1

1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

I Give particulars of investments represented by securnities and advances (including 2 Thes schedale should include all securities. open account advances, and other intangible

securitics issued Or assumed by respondents. and of other intangibie property. indirectly owned  property owned or controlled by nonreporting companies shown in schedule 1001 as well as
or controlied by respondent through any subsidiary which does not repoit to the Commussion  those owned or controlied by any other organization or individual whose action respo dent s
under the provisions of Pert | of the Interstate Commerce Act. without regard to any question  enabled o determine

of whether the company issun.g the securities. or the obligor. s ¢ lled by the subsudiary 3 Investments in U S Treasury obliga may be ¢ n a single item

Name of ssuing company and security or other intangible thing Total book value of Book value of in- Investments disposed of or written
n which investment s made (st on same line ia second nvestments al close vestments made down dunag year
section and in same order as n first section) of the year during the year

Book value Seiling price
(L] (e) d (e} n

Names of subsidiaries in connection with things owned or controlled through them

‘»
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1302, DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

Show i columns (5 and (¢} tor cach primary a-count. the depreciation base wied in com
puting the deprecanon charges for the month of January and i columns () and f) show the
depreciation base used in computing the depreciation Charges for the month of December. n
columns (d) and (g show the composite rates used in computing the depreciatior charges for
the month of December. and on lines 29 and 37 of these columns show the composite per
centoge for all road and equipment accour s, respectively. ascertained by applying che primary
ACCouUnt composite rates 1o the depreciation base used wm computing the charges (or December
and dividing the total so ¢ mputed by the total depreciation base for the sane month The
depreciation base should r ot include the cost of equipment. used but not owned. when the rents
therefor are included v the rent for equipment accounts Nos S38 o 530, inclisive 1t should
nclude the cost of equipment owned and leased to others when the rents therefrom are in-
Cimded in the rent for equipment accounts Nos 503 to $07_ inclusive The comirosie rates used
shous! be those prescrived or otherwise authorized by the Commission. excerd that where the
wse of component rates has been authonized. 1ie composite rates (o be shown 'or the respective

-

primary accounts should be recomputed from the December ¢ harges developed by the use of
the authorized rares If any changes w ra s were effective durning the year gve full particulars
m a footnote

2 All leased propertics may be combined and vne composite rate computed for each primary
account, or a separate schedule may be included for cach such property

3 Show in columns ‘e (f) and (g} data applicable to property, used but not owned. when the
rent therefor s included in account No. 541 Report data apphcable 1o improvements 1o sach
property. the cost of which  included i account 731 i columns (b) (c) and id)

4 It the depreciat'on base for accouats 1. 2 12, 3 S and 39 ncludes nondepreciable
property. a statement to that effect should be made n a footnote

S If depreciation accruais have been discontinued for any account. the depreciatun hase
should be reported nevertheless in support of depreciation reserves. Authonty for ‘he dis
continuance of accruals shoyld be shown in a footnote indicating the sccountis) affected

r Owned and used

Leased from others

Account

Depreciation base

Annual com- Deprecia ion base Anngal com

A beginning of year
(LU

At close of year

posite rate o posite rate
(percent) Pl beginniag of \Qll‘ At close of year (percent)
(e) [C1] (e) N 'y

ROAD
1 758

758 | (A)

(1) Engineering —

(2 172) Other night-ot-way expenditures

3 613

613

(3) Grading —

(S) Tunnels and subways

36 144

(6)

Bridges. trestles, and culverts

Elevated structures

4 445

(13)

Fences, snowsheds. and signs
(16)

Station and office buildings

(7

Roadway buildings
(18)

Water stations

(19) Fuel stations

(20)

Shops and enginechouses

(21) Grain elevators

(22)

Storage warehouses ——

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC 1ermina's

(26)

Communication systems
27

Signals and interlockers
29

Power plants

J

(21)

v

Power-transmission systems

[
"o

(35) Miscellaneous structures

7 9950

-

37

Roadway machines

o
.-

(39)

Public improvements—C onstructiun

3 136

[
»

(44)

Shop machinery

o
>

(45)

Power-plant machinery

96 076

=

All other road accounts

Amortization (other than aefense progects)

-
e ® 39

161 270

[

Total road

EQUIPMENT

30 2) Locomotives

21 000

3 Freight-train cars

32 Passenger-train cars

33 Highway revenue equipment

33 Floating equipment —

35 Work equipment

8 433

36 Miscellaneous equipment

11 089

14.] 45

29 43

37 Total equpment

32 089

9.] 902

38 Grand Total

——1-190 703 1195 929

Nope [ _ Nome

*Based on road
Sete inc{uded, the percentage would be

(A)/sccruals

accounts that are being de

F all rcad account

eciated currently. I
008967 ¥

have been discontinued per order of Interstate Commerce Commission =
_Accounts November 15 ign
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1303, l.)l'ﬂll'( IATION BASE AND RATES—ROAR AND Fol l'\!l.“l LE A\FD TO OTHERS

I This schedule is to be used in cases where the related depreciation
reserve 1s carried in the accounts of the respondent, and the rent there
from is included 1n account No 509

2. Show in columns (b) and (c). for each primary account the
depreciation base used i computing the depreciation for the months of
January and December, respectively, with respect to road and equip-
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but tor which the depreciation reserve s recorded in the
accounts of the respondent. If the base for road is other than the
original cost or esumated original cost as found by the Commission’s
Bureau of Accounts. brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for
equipment. a full explanation should be given

1 In column (d) show the composite © tes used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac-
counts. respectively. ascertained by applying the primary accounts
composite rates to the depreciation base used in computing the
depreciation for December and dividing the total so compuied by the
depreciation base.

4 If the depreciation base for accounts 1. 2 12, 3. 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote.

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discont'ruance of accruals
should be shown in a footnote indicating the account(s) affected

Account

Depreciation base

Beginning of year Close of year
(b) (c)

ROAD
(1) Engineering

12 1/2) Other nght-of-wiy expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges. trestles, and culverts
(7) Eievated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

(17) Roadway buildings

(18)
(19

Water stations
Fuel stations

(20) Shops and enginehouses
(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems
(27) Signals and interlockers .

(29) Power plants

(31) Power-transmission systems —

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—( onstruction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road

Locomouves

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating ~quipment

Work equipmen:

Miscellaneous equipment

Total equipment

G -and total
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1501. DEPRECIATION RESERVE—ROGAD

patiiculars called for hereunder #ath respect to credits and debits to account No
during the year relating (0 road and equip-
ment « *s for deprecation of equip-
ment gsed but not owned. when the rents (herefor are included n the rent for equipment ac
S0 It should include entries for depreciation of equipment
used when the rents therefrom are included i the rew  f equipment accounts
inclusive (See schedule 1502 for the reserve relating 1o road and equipment

Gawve the

T3S, “Accrued deprecuation—Road and Eguipment.

wned and used This schedule shou not include