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NOTICE

1. This Form for annual report shoukl be filled sui in triplicate and two copies
returned (o the Interstate Commerce Commission, Bureau of Accounts, Washing-
ton, D.C. 20423, by March 31, of the year following that for which the report is
mage. Dne copy should be retained in respondent’s files. Attention i spucially di-
rected (o the following provisions of Part | of the Interstate Commerce Act:

SEC, 20, (1) The Commission is hereby authorized to requive annual, periodical, or special rit-
ports from cerriers, Jessors, * * * (as defined i this section), to prescriby the manner and form
in which suehr reports shall be made, and to reqire from such carriers, ksssors, * * ¥ spucific
ind {all. yue and correct answers 1o all questions upon which the Commission may deem infor
mation to be necessary, clisnifying such carriers, lessors, * * * as it mayv deem prope) for any of
these purposes. Such annual reports shall give an account of the affairs of the carriey
lessor, * * * in such form and detail as mey be prescribud by the Commission

(2) Sail annval reports shall contain @l the required information for the period of twelve
months ending on the 315t diy of December in each year, unless the Commission shall specify »
differant date, and shall be made out under oath and filed with the Commission at its office in
Washinglon within three months after the close of the year for wiich report is made, ualess addi-
tional timyg: be granted in any tase by the Commission

() 1b) Any person who shall knewingly und willfully make. cayse to be tmade, or purticipate in
the making of. any false ¢niry in any annual or othes report required under this section to
filed. * “ * or shall knowingly er willfully file with the Commission any false report or othet
docun ent. shull be deemed guilty of & misdemeanor and shall be subject, upon conviction in any
court of the United States of competent jurisdiction, 1o a fine of not more than five thousand dol:
lars on imprisonment for net more than fwo vears, or both such fine and imprisonment; " * #

(TY01) Any currie or lessor, * * * or any officer. agent, employee or representative thereof . who
shall fiiil w make and file an unnval or ather repory with the Commission withia the time fised by
the Commission, or 1o maks specirc and full, troe, and correct inswer (o any question within thir-
ty day: from the time it is law!'ully required by the Commis<ion so to do, shall forfeit (o the United
States the sum of one hundred dollars for each and every day it shall contiziue to be in delault with
respec! thureto,

(8) As nsed in fhis section * * * the term “carrier’’ means a common carrier subjeit to this

d includes a receiver o7 trustee of such carrier; and the term ‘lessor’’ means ) person
Irond, a water line, or a pipe line, leased 1 and operated by a common wirrie) subject
and includos a recoiver or trastes of such lessor, * * *

The respondent is further required 1o send to the Bureau of Accounts immediate-
ly upon preparation, \wo copies of its latest ancual report to stockholders. See
schedule 108, page 6.

2, The instructions in this Form should be carefully observed, and ench question
should by answered fully and accurately, wherher it has been answered i o pres
vious yntual report or not. Except in cases where they are specifically nuthorized,
cancellations, arbitrary check marks. and the like should not be used either as par-
tidl or is entire answers to inquiries. 1 any inquiry, based on a preceding mquiry in
the preseat report forin is, because of the snswer rendered to such prececling ini-
quiry, ‘napplicable to the person or corporation in whose behalf the report is made,
such nolaticn as ''Not applicible; s¢¢  page...... . schedule (o line)
number. ...’ shouid be used in unswer thereto, giving preciie reference to the
portior ol the report showing the facts which make the inquiry inupplicatde. Where
the word "noae’’ truly and completely states the fact, it should e givers as the an-
swer to any particular inquiry or any particular portion of an incuiry. ‘Where dates
are called for, the month and day should be stated as well as the yeoc, Customary
ablreviations may be used in stating dates

3 Every annual report should, in all particulars, be complete in itself, and refer-
ences to the returns of former years should not be made to take the place of re-
quired pntaies excepl as herein otherwise specifically directed or anthorized.

4. If it be necessury or desirable o insert additional statements, typewritten or
other, in a report, they shonld be legibly made on durable paper and, whereve prag-
ticable, on sheets not larger than 4 page of the Form. Inverted shoets should be se-
curely altached, preferably at the inner margin; attachment by piny or clips is insuf-
ficient.

5. All entries should be made in a permanent black ink. Those o) a contrary char-
acter should be indicated in parenthesis.

6. Money items, except averages, throughout the annual report forin thould be
shoyn in thousands of dollars adjusted to accord with footings. Totals for antounts
reported in subsidiary accounts included in supporting schedules rwst be in ugree-
menl with related primary accounts. For purposes of rounding, amounts of $500 but
less than $1,000 should be ruised to the nearest thousand dollurs, and amounts of
less than $500 should be lowered.

7. Railroad corporations, mainly distinguished as ¢perating compunies and lessor
companies, are for the purpose of report to the Interstate Commerize Comminsion
divided into classes. An operating company is one whose officers direct the business
of trangpartation and whose books contain operating as well as finincial accounts;

ind,  lessor conipany, the property of which buing leased to and operated by -
other company, is one that maintains a separa‘e legal existence and keeps finaneiu
but rot operating accounts. In making reports, lossor companies use Annual Report
Form R-4.

Operating companies (including switching rnd terminal) are broadly classified,
with respect to their operating revenues, according to the following general defini-
tions;

Claye | companies are those having annua: operating revenues of  $10.0006.000,
or more, For this class, Annual Report For n R-1 is provided

Claas 1L companies ane those hav ng annual operating revenues below
$10,000,000. For this class, Annual Report Form R-2 is provided.

I applying this classification to any swi'ching or terminal compary which is oper-

ated ai a jont facility of owning or tenar t railroads, the sum of the annual railway

ing revenues, the joint facility rerd income, and the returny to joint facility
credit accounts in operating eixpenses, shail be used in determining its class

Swilching and terminal ¢comparies are fusther classified as.

Class St Exclusively switching, This ¢lags of companies inciudes all those per-
forming switching service only, whether {17 joint account or for revenue

Clasis 82, Exclusively terminal. This ciass of companies includes all companies
furnisiiing terminal tiickage or terminal facilities only, such as union passenger or
freight stations, siockyards, te., for which a charge is made, whether operated for
joint aceount or for vevenue. In cuse a bridge or ferry is a part.of the facilities oper-
ated by a terminal company, 1l should be included under this heading

Class 83. Both switching and terminal. Companies which perform both & switch-
ing and a terminal yervice This class of compunies includes alf companies whose
operations cover both switching and *erminal service, as defined above

Clasis S4. Bridge and ferry. This class of companies is confined to those whose
operations are lnvited 16 bridges ard ferries exclisively

Clas:| 85. Mixed, Companies performing primusily a switching or a terminal serv-
ice, bu! which als¢ conduct a regular freigint or passenger traffic, The revenues of
this cluss of companies include, in addition to switching or terminal revenues, those
derived from local pagsenger service, local freight service, participation in through
movement <f freight or passenger traffic, ciher transportation operations, and oper-
ations cther than transportation.

& Hxcept where the conlext clearly indizates some other meaning, the foliowing
terms when used in this Forin have he meanings below stated

Comptission meany the Inierstate Commaree Commission, REsvoNnENT means the
person gr corporation in whose behalf the report is made. Tve year means the year
ended [lecember 31 for which the riport is made, Tus ¢ 1.0SE OF THE YEAR means the
close of business on December 31 of the year for which the report is made: or, in
case the report is made for @ shorter period than one year, it means the close of the
period covered by the report. THE BEGINNI G OF THE YEAR means the beginning of
busines:i on January | of the vear foi which the report is made: or, in case the report
is made for a shorter period thari one year, il means the beginaing of the period cov-
ered by the report. Ty pRECEDING YEAR meins the year ended December 31 of the
year neit preceding the year for whicl the report is made. Ve UstrorM SYsies of
Accoun ts For Rateroan Cospanies means the system of accounts in Part 1201 of
Tile 49. Code of Federal Regulations, as an ended

9. All companies using this Form vhould iomplete all schedules, with the follow-
ing gxceptions, which should severilly be completad by the companies to which
they are applicable;

Schedules restricted te
other than Sy itching
and Terminal Companies

Schedules radtricted ’

to Hwitchivg and
Terminal (lompanics |
|

Sehedule A4
B 418

o 12 j

Schedule

FOR DNDEX SEE BACK OF BOOK
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ANNUAL REPORT

or

WINCHESTER AND WESTERN RATILROAD COMPANY

(Full name of the respondent)

FOR THE

YEAR ENDED DECEMBER 31, 1976

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) . ewis H. Hyde Vel dresnyrer
(Telephone number) 703 662-2600
: (Area code) {Telephone number!

(Otilce address) P, 0. Box 264, Piccadilly and Kent Streets, Winchester, Virginia, 22601

tStreet and number. City. State, and ZIP code)
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the
corresponding form for the preceding year. It should oe understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typographical
corrections.

Page 6: Schedu's 200. Comparative General Balance Sheet - Explanatory Notes

Provision has been made for reporting (1) amount of investiment tax credit carryover at year end; (2) certain pension costs; (3) a
statement as to whether a segregated political fund has been established.

Page 8: Schedule 300. Income Account For The Year
Reporting of prior period items has been transferred to Schedule 305, Retained Income - Unappropriated.

Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business
and operating results of a discontinued segment, and the cumulative effect of changes in accounting principles.

Page 10: Schedule 305, Retained Income - Unappropriated

Provision has been made for reporting prior period adjustments to beginning retained income.
Page 10B: Schedule 203. Special Deposits

Provision has been made for reporting compensating balances legally restricted on behalf of respondent and on behalf of others.
Page 19: Schedule 1302. Depreciation Base and Rates - Road and Equipment Owned and Leased From Others

Data related to improvements on road and equipment owned and used and leased from others has been transferred to Schedule 1303-
A, Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others.

Pagg 20-A: Schedule 1303-A. Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others

This is a new scnedule provided for reporting depreciation base and rates on improvements to road and equipment leased from others.
Page 21-A: Schedule 1501A: Depreciation Reserve - Improvements to Road and Equipment Leased From Others

This is a new schedule provided for reporting accrued depreciation on improvements to road and equipment leased from others.
Page 23: Schedule 1503. Accrued Liiability - Leased Property

Schedule has been retitled to reflect naturc of reported data.

Page 39: Schedule 2910. Competitive Bidding - Clayton Aatitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R-2 in 1975, with advice that it would become an
integral part of Form R-2 in 1976.

For sale by the Supsarintendent of Documents, U.8. Government Printing Office
Washington, D.C. 20402 - Price $1.80

Stock No. 026~000-01043-8
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7 Road Initials W&W Year 19 76

i 101, IDENTITY OF RESPONIVENT
1. Give the exact name® by which the respondent was known in N Vel dy el o Rty T T Ve e B LR B S e T e o
Winchester and Western Railroad Company

2. State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any part thereof. H so. in

| What name was such report made? Yes, Winchester and Western Railroad Company i '
‘ 3. If any change was nade in the name of the respondent during the year, state ail such changes and the dates on which they were made Lo
e Mo _change P

L. Give the location (including street and number) of the main business office of the respondent at the close of the vear —
oo Piccadilly and Kent Streets, Winchester, Virginia ;

5. Giive the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

i controlling management of the road, give also their names and titles, and the 'ozaiion of their offices.

Line Title of general officer Name and office address of person holding office at close of year
No. (a) (b)
L [ Lemuel W. Brown, Box 264, Winchester, Virginia, 22601
Vice president John §. Scully, III, Box 264, Winchester, Virginia, 22601

Secretary j_Thomas G. Scully, Box 264, Winchester, Virginia, 22601

| Lewis H. Hyde, Box 264, Winchester, Virginia, 22601
5 [Controller or auditor
6 JAttorney or general counsel- _Thomas G. Scully, Box 264, Winches ter, Virginia, 22601
7 |General manager Lanny J. Hughes, Box 264, Winchester, Virginia, 22601

8 |General superintendent bt .

/ 9 |General freight agent o

2
3
4 |Treasurer
i

10 |General passenger agent
11 |General land agent

12 |Chief enginecr YA
19 ks

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Line Name of director Office address Term expires

No. (a) (b (c)

14 | Lemuel W. Brown Box 264, Winchester, Va. (Until such time as new
ts {John §. Scully, III Box 264, Winchester, Va. directors are elected
16 [Philip B. Glaize ox 264, Winchester, Va. to take their places)

7 |-Ered 1.. Glaize, Jr. ox 264, Winchester, Va.

18 | Thomas G. Scully Box 264, Winchester, Va.

19 {_Lewis H. Hyde Box 264, Winchester, Va.

20 |.C. Ridgely White Box 264, Winchester, Va.

21

2 _ W
2

7. Give the date of incorporation of the respondent 2-17-40 8. State the character of motive power used Diesel electric
9. Class of switching and terminal company None

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details If in bankru tC{} give court of

jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees Commonwealth o irginia

Chapter 155 of Code of 1919, Section 3936-4019 inclusive

I1. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
direciors, nanagers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through () title to
capital stock or other securities issued or assumed by the respondent, (5) claims for advances of funds made for the construction of the road and equipment of the
respondent, or (¢) express agreement or some other source o

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or

merging corporation give like particulars for all corstituent and subconstituent corporations. Describe also the course of construction of the road of the
respondent, and its financing . Wardensville RR Co. consolidated with the Winchester RR Co., 8-1-29.

From 1930 to 1940 the Railroad was operated under the name of Winchester and Wardensviflle

Railroad. It wasmPurchased by the Winchester and Western Railroad Co. 2-9-40 but
" Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and between conpany and corporation

operations did not begin until 3-1~41., 1In the period 2-9-40 to 3-1-

¢ ‘ %ilroad Annual Report R-2
the railroad was operated under Receivership.
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107. STOCKHOLDERS

Give the names of the 30 security holders of the respondent who, at the date
of the latest closing of the stock book or compilatios of list of stockholders of
the respondent (if within | vear prior to the actual filing of this report), had the
highest voting powers in the respondent, showing for each his address, the
number of votes which he would have had a right to cast on that date had a
meeting then been in order, and the classification of the number of votes (0
which he was entitled, with respect to securities held by him, such securities

being classified as common stock, second preferred stock, first preferred stock,
and other securities, stating in a footnote the names of such other securities (if
any). if any such holder held in trust give (in a footnote) the particulars of the
trust. In the casc of voting trust agreements give, as supplemental information
on page 38, the names and addresses of the 30 largest holders of the voting trust
certificates and the amount of their individual holdings. If the stock
bhook was not closed or the list of stockholders compiled within such
year, show such 30 security holders as of the close of the year.

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES

Number of ON WHICH BASED
voies to
which Stocks Other
Line Name of security holder Address of security holder security securities
No. holder was  }oy o0 PREFERRED with
entitled voting
Second First power
(a) (b) (c) (d) {e) (f) (g
Pyramid Thirteen Pe O Bog 892
Investment Club | _Winchester, Virginia
(A Partnership) 22601 62 62
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Footnotes and Remarks

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual repoxt to

stockholders.
Check appropriate box:

[ Two coepies are attached to this report.

{ | Two copies will be submitted

(date)

{ 1 No annval report to stockholders is prepared.

Railroad Annual Report R-2
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200. COMPARATIVE GENERAL BALANCE SHEET-—-ASSETS
For instructions covering this schedule, see the (ext pertaining to General Balance Sheet Acconnts in the Uniform System of Accounts for Railroad Companies. The entries in this balaice sheet
should be consistent with those in the supporting schiedules on the pages ind.zated. The entries in column (c) should be restated to conform with the accounting requirements follawed 1 column
(8). The entries in the short column (a2) should be deducted from those in column (al) in order to chtain corresponding entries for column (B). Afl contra entries hareunder should be indicated
in parenthesis

Line Account or item Balance at close Baiance at beginning
No. of year of year
(a) {b) (e)

CURRENT ASSETS

8 772 g 080

(70!) Cash

{702) Temporary cash investments

{703) Special deposits (p. 10B) —

{704) Loans and notes receivabls

(7D5) Traffic. car service aad ather bal Dr.

(706) Net balance receivable from agents and conductors

(707) Miscellancous accounts receivable

(708) Interest and dividends receivable

{709) Accrued accounis receivable

(710) Warking fund advances.

(711) Prepayments

{712) Material and suppli

(7113) Other current assets

714) Deferred income t2x charges (p. 10A)

Toral current assets

SPECIAL FUNDS |(al) Total book assets | (a2) Respandent's awn
at close of year 1ssued included in (al)

(715) Sinking funds

(716) Capital and other reserve funds

(717) Insurance and other funds.

Total special funds

INVESTMENTS

(721) Investments in affiliated companies (pp. 16 and 17)

Undistributed earnings from certain investments in account 721 (p. 17A)

(722) Other investments (pp. 16 and 17)

(723) Reserve for adjustment of investment in securities—C redit

Total investments (accounts 721, 722 and 723)

PROPERTIES
(731) Road and equipment propesty Road 159 955

Equipment — 30 888

General expenditures

Other clements of investment

Construction work in progress.

Towl (p. 13)

(732) Improvements on leased property: Road

Equipment

General expend

Total (p. 12)
Tatal transportation praperty (accounts 731 and 732) 190 843

(733) Accrued depreciation—~Improvementis on leased property - L
1

(735) Accrued depreciation—Ruvad and equipment (pp. 21 and 22) - ..L@ﬁ'.lgg 4
(736) Amortization of defense projecis—Road and Equipment (p. 24)
(64299

Recorded depreciation and amortization (accounts 733, 735 and 736) Aed z =

s

Total transportation property less recorded depreciation and amortization {line 35 less (ine 39) Gig

(737) Miscellaneous physical property

(728) Accrued dereciation - Miscellaneous physical property (p. 25)

Miscellanevus physical property fess reco,ded depreciation (account 737 lzss 738) }

, 126 544

Total properties less recorded depreciation and amortization (line 40 pius_line 43)

Nate.—Cee page 6 for explanatory nofes, which are an integral part of the Comparative General Baiance Sheet,

Railroad Arnwual Report R-2
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200, COMPARATIVE GENERAL BALANCYE SHEET-—ASSETS—~Continoed

Line Account or item Balance at close : Balance at beginning /
No. of year of year .
. (a) (b) ¢ (¢)
OTHER ASSETS AND DEFERRED CHARGES $ s

45 (741) Other assets

46 (742) Unamortized discount on long-term debt

47 (743) Other deferred charges (p. 26) i ok R

48 (744) Accumulated deferred income tax charges (p. 10A)

49 Total other assets and deferred charges AL

50 TOTAL ASSETS 137 694 155 160

1M

Railroad Annuval Report R-2
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200 COMPARATIVE GENERAL BALANCE SHELT—LIABILITIES AND SHAREHOLDERS' EQUITY
For instructions covering this schedule, see the text pertaining to General Baisnce Sheet Aciount in the Uniform System of Accounts for Railroad Companies The entries in this balarnce sheet
should be comsistent with those in the supporting schedules on the pages indicated. The entries in zoiumn () should be restated to conform with the account re@; [
The entries in short column (al) should reflect totai book liability nt close of year. The entriss in the short column (a2) should be deducted from those in column (al) in order to obtain
correspondiag entries for column (b). All contra entries hereunder should be indicated in parenthesis.

di 1
in

(5).

Line Account or item i R Balunce at close Balance at beginning
No. of year of year
i Sl G (® A (b) 1)
CURRENT LIABILITIES $ $ §
51 (751) Loans and notes paysble (p. 26) 2 1a 800
52 (752) Traffic car service and other balauces-Cr, - A 6 L1 3 390~——
53 (753) Audited accounts and wages payabl 5 467 2'7 058
L e s 2 053 0 544
55 (755) Inteiest matured unpaid
56 (756) Dividends d unpaid
57 (7157 U d i accrued
58 (758) U d dividends declared acu
59 (759) Accrued payabl
60 (760) Federal i taxes d
6l (761) Other taxes d - 3 459 4 190
62 (762) Deferred income tax credits (p. 10A)
63 (763) Other current liabilities -
64 Total current liabilities (exclusive of long-term debt due within one year) 3"‘ 390 35 182
LONG-TERM DEBT DUE WITHIN ONE YEAR | (al) Total issued |(s2) Held by or
" | for retpondent ’
55 (764) Equipment obligations and other debt (pp. il and 14) 201500 — 20 500 i
LONG-TERM DEBT DUE AFTER ONE YEAR | (al) Total issued|(a2) Held by or
for respondent
66 | (763) Funded debt +d (p. 11). 184,500 184 500 i b
67 (766) Equipment obligatiors (p. 14)
68 (767) Receivers' and Trustees' securities (p. 11)
69 (768) Debt in defauit (p. 26)
70 _| (769) Amounts payable to affiliated companies (p. 14) “18"'”509’m —
71 Total long-term debt due after one year. i e 1 AL
i RESERVES
72 _(77] ) Pension and welfarc reserves
23 :.(;174) Casuaity and other reserves PR s S A
74 Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS 5y
75 (781) ln(er'm in defauly
76 (782) Other liabilities
7 (783) Unamortized premium on long-term debt
78 (784) Other deferred credits (p. 26)
79 | (785) Accrued liability—Leased property (p. 23)
80 | (7186) A lated deferred i tax credits (p. 10A) 4
_51 Total other liabilities and deferred credits
SHAREHOLDERS' EQUITY (al) Total issued |(82) Nominally
9 _ Capital stock (Par or stated value) issued securities ;
‘32“ (791) Capital stock issued: Common stock (p. 11) 25 2 000 i [ 25 000 24 300
0 : Preferred stock (p. 11)
" Toul 25,000 25 000 24 300
85 | (792) Stock liability for conversion
86 (793) Discount on capital stock
87 Total capital stock w &;;QL g
_“_ Capital surplus s
| 88 (794) Premiums and assessmer. s on capital stock (p. 25)
89 [ (795) Paid-in-surplus (p. 25) 700 700
90 (796) Other capital surplus (p. 25) o
o Total capital surplus __LE__ZgQ,_ ‘700
e T e R S i S e e b e e SRR

Continued on page SA

Railroad Annual Report R-2



e T N O i /00 T PSR! A )49 ) DR T DA TLI | LA S0 L S St L 4

Road Initials |y & W Year 1976

9% 1797) Remines incoric-Appropriat d (p. 25) . ; Vi .
b LA Q& G4

93 (798) Retained income~Unapproprisied (p. 10) j ) -‘\,- & 9 i ! i

94 Total retained income 42 636 94 978

95 | (798.9)
96 Total shareholders' equity
97 TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 137 694 155 160

i e T

290. COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS' EQUITY.—Continued

- ’ i PPN P ek

Retained income |

i TREASURY STOCK
Less-Treasury stock (at _cost) 167 032 o
(.98 696) 119 978 |

Note.~-See page 6 for explanatory notes, which are an integrai part of the Compartive General l‘n—l;;te Sheet

Railroad Annual Repoot R-2
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& Road Initials W & W Year 14 76
o i o i e i o & i e
( COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

|
|

| The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
| on the financial condition of the carrier. The carrier shall give the particulars called for hevein and where there is nothing to report, insert the
word, “Nene', and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the
character commonly disciosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting (ot pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the pricr year, and state the amount, as nearly as practicable, of
unfunded past service cost; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent imay be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have been made for net income or retained income restricted under provisions of mortgages and other arrangements.

I. Show under the estimated accumulated tax reductions realized during current and priar years under section 168 (formerly section 124-—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since Decemnber 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
carlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment 1ax
credit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments. the amuunts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code ___Ijg_ge___»

oy

tax depreciation using the items listed below i, St i

{

{

|

| (b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules andé:%gpu(ing
| PR YA,

|

—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—uideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,

{¢) Estimated accumulated net income tax reduction utilized since December 31, 1961, hecause of the investment tax credit authorized in the

| Revenue Act of 1962, as amended ; b $eitl.oun -
| (d’ Show the amount of investment tax credit carryover at end _ s__L_l_,5_5_3___

|
{e) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

3. 1969, under provisions of Section {84 of the [aternal Revenue Caode $.._None

(f) Estimated accumulated net reduction of Federal income 'axes because of amortization of certain rights-of-way investment since December

31, 1969, under the provisions of Section 185 of the Internzl Revenue Cade 5 - s
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

| Description of obligation Year accrued Account No. Amount

on

3 None

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on hooks

Amount in Accoupt Nos Amount not
Item dispute Debir Credit recorded
Per diem receivable $ $
Per diem payable
Niv ¥miaaht N XAXXXX TR XXXXXXXX | ¢ None

4. Amount (estimated, if necessary) of net income, or retzined income which has to be provided for capital expenditures, and for sinking and

other funds pursuant to provisions of reorganization plans, morigages, deeds of (rust, or other contracts $ None
i 5. Estimated amount of future earnings which can be realized before paying Federai income taxes because of unused and available net operating
2 loss carryover on January | of the year following that for which the report is made B 0. i )
l 6. Show amount of past service pension costs determined by aétuarians at year end b YELES None
' ’ 7. Total pension costs for vear:
- Normal costs $ None
Amount of past service costs 3 None
i 8. State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C. 610),
| | YES e / ]

{-i,%-vc Railroad Annual Report R-2
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300. INCOME ACCOUNTY FOR THE YEAR

1. Give the Income Account of the respondent for the year in] 3. Line 28 includes only dividends from investments accounted for
accordance with the rules piecribed in the Iniform System of | under the cost metiod. Line 34 inciudes only dividends accounted tor
Accounts for Railroed Companies All coatra ¢ntries hereunder should | under the equity method. Line 35 includes the undistributed earnings
be indicated in parentheses. from investments accounted for under the equity method. Line 36 rep-

2. Any ynusual accruals involving sutstantial amov ats included in | resents the earnings (losses) of investee companies accounted for under
column (b) on lines 7 to 57, inciusive, should be fully explained in a | the equity method.

footnote.

Line Amount for
No. Jtem current year
(a) (b)

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

(501) Railway operating revenues (p. 27)
(531) Railway operating expenses (p. 28)

Net revenue from railway operations
(532) Railway tax accruals
(533) Provision for deferred taxes

Railway vperating income
RENT INCOME

(503) Hire of freight cars and highway revenue equipment—Credit balance
(504) Rent from locomotives
(505) Rent from passenger-train cars
(506) Rent from floating equipment
(507) Rent from work equipment
(508) Joint facility rent income

Total rent income

21 180
2.1 135

RENTS PAYABLE

(536) Hire of freight cars and highway revenue equipment—Debit balance

(537) Rent for locomotives

(538) Rent for passenger-train cars
(539) Rent for floating equipment

(540) Rent for work equipment —.

(541) Joint facility rents
Totul rents payable 43 491

Net rents (line' 13 less line 20) (43 491)

Net railway operating income (lines 6,21) (3.8._7_2.7_)

OTHER INCOME

1 176

(502) Revenues from miscellaneous operations (p. 28)
(509) Income from lease of road and equip t (p. 31)
(510) Misgellaneous rent income (p. 29)
(511) Income from nonoperating property (p. 30)
(512) Separately operated properties—Profit
(513) Dividend income (from investments under cost' only)
(514) intereet i
(516) Income from sinking and other reserve funds
(5!7) Release of premiums on funded debt

32 | (518) Contributions from other companies (p. 31)
33 | (519) Misceilaneous income (p. 29)
34 | Dividend income (from investments under equity only)
35 | Undistributed earnings (losses)

36 | Equity in carnings (losses) of affiliated companies (lines 34,35)
‘37 Total other i
k] Total income {lines 22,37)

MISCELLANEOUS DEDUCTIONS FROM INCOME
39 | (534) Expeuses of miscellaneous operations (p. 28)
4¢ | (535) Taxes on miscellaneous operating property (p. 28)
41 | (543) Miscellaneous rents (p. 29)
42 | (544) Miscellaneous tax accruals
43 | (545) Scparaiely operated properties— . oss

Hailroad Annual Report R-2
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36¢, INCOME ACCOUNT FOR THE YEAR—Continued

Line b o Amaount for
No. Item curren' vear
(a) (b)
S
44 | (549) Maintenance of investment organization.
45 | (550) Income transferred to other companies (p. 31) e
49 :F O3TE Miscellanbous income Eharges (B 2% it i el il b
47 Total miscellaneous deductions —
48 Income available for fixed charges (lines 38, 47) kh@_ﬁ?ﬁz
FIXED CHARGES
49 | (542) Rent for leased roads and equipment
(546) Interest on funded debt: {
50 (a) Fixed interest not in 2:fauli . —— i
51 (b) Interest in default. i DA T s 1 L
52 | (547) Interest on uafunded debt ‘
53 | (548) Amortization of discouat on funded debt 7
54 Total fixed charges 13 674
55 Income after fixed charges (lines 48,54) QLE&Z)
OTHER DEDUCTIONS
(546) Interest on funded d bt
56 v¢) Contingent int¢ rest
57 | (555) Unusual or infrequent items-Net-(Debit) credit®
58 Income (loss) from continuing operations (lines 55-57) (52 342)
DISCONTINUED OPERATION®
59 | (560) Income (loss) from operations of discontinued segment:*
60 | (562) Gain (lossy on disposal of discontinaed segments®—._
61 Total income (loss) from discontinued operations (Jines 59, 60)
62 Income (loss! befare extraordinary items (fines 8, 61) (52 342)
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES
63 | (570) Extraordinary items-Net-(Debit) credit (g. 9)
64 | (590) Income taxes on extraordinary items-Debit {credit) (p. 9)
65 | (591) Provision for deferred taxes-Extraordinary items Y
66 Total extraordinary items (lines 63-65)
67 |(592) Cumulative effect of changes in accounting principles® LT
68 Total extraordinary items and accounting changes-(Debit) ciredit (lines 66, 6/,
69 Net income (loss) transferred to Retained Income—~Unappropriated (lines 62, 68) (52 342)
* Less applicable income taxes of:
$
355 Unusual or infrequent items-Net-(Debit) (credit) None
560 Income (loss) from operations of discontinued segments—._ deoo None
562 Gain (loss) on disposal of discontinued segments e INGES
592 Cumulative effect of changes in accounting principies— None
NOTE.--See page 9 for explanatory notes which are an integral part of the Income Account for the Year,
L
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300 INCOME ACC:t'UNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in separate otes
with suitable explanation, amounts included in incoine accounts in
connection with any unusual and material accrual or changeover in
accounting practice and other matters of ‘he character commonly
disclosed in financial statements under generally accepted acconnting

YEAR~EXPLANATORY NOTES

ind teporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
not ing to report, insert the word “None." The explanation of items
included in accounts 570, “Extraordinary items”; and 590 “Income
taxes on extraordinary items” are to be disclosed in notes and remacks
section below.

64

Indicate method elected by carrier; as provided in the Revenue Act of 1971, to account for the investment tax credit,

Flow-through: Deferral
65
66

current year

If flow-through method was elected. indicate net decrease (or increase) in tax 2 -crual because of investment tax credit $
If deferral method was elected, indicate amount of investment tax credit u .iized as a reduction of tax liability for

None

67 Deduct amount of currer., year's investment tax credit applied

ing purposes

$
to reduction of tax liability but deferred for account-
(s ..None

68
69

accrual

Balance of current year's investment tax credit used to reduce current year's tax accrual
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

s None

None

Total decrease in current year's tax accrual resulting from use of investment tax credits

NOTES AND REMARKS

None
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305. RETAINED INCOME—UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Uniform System
of Accounts for Railroad Companies. :
2. All contra entries hereunder should be indicated in parentheses,
3. Indicate under “Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 616, .
4. Scgregate in column (c) all amounts applicable to the equity in undistributed earnings (losses) of affiliated companies based on the equity
method of accounting
5. Line 3 (line 7 if debit balance), column (¢), should agree with line 35, column (b), schedule 300. The total of co umns (b) and (¢), lines 3 and
7, should agree with line 63, column (b), schedule 300.
6. Include in column (b) only amounts applicable to Retained Income exclusive of any amounts included 1. column (¢).

quity in undistri-
Retained income-§ by g earnings
Unappropriated (losses) of affili-

ated companies
(a) (b) (¢c)

Item

‘Balances at beginning of year SN 4 ;__i___ 94 978 None
| (601.5) Prior period adjustments to beginning reiained income—..

CREDITS

Credit balance transferred from income
Other credits to retained incomet

Appropriations released

DEBITS

Debit balance transferred from income
Other debits to retained income ...

Appropriations for sinking and other reserve funds
Appropriations for other purposes
Dividends

Total 52 342

Net increase (decregse) during year (Line 6 minus line 12) (52 _342)
Balances at close of year (Lines 1, 2 and 13). i 42 636 None

Balance from line 14 (c) HiEH XXXXXX

Total unappropriated retained income and equity in undistributed earn- G :
__ings (losses) of affiliated companies at end of year L Kby XXXXXX

Remarks

Amount of assigned Federai income tax consequences:
17 1 Account 606 XXXXXX
18 | Account 6516 XXXXXX

tShow principal items in detail,

Railroad Annual Report R-2
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Road Initials

350, RAILWAY TAX ACCRUALS

1. InSections A and B show the particulars called for with respect to |
net accruals of taxes on railroad property and U.S, Government faxes
charged to account 532, “Railway tax accruals” of the respondent’s

g

come account for the year.

2. In Section C show an analysis ana distribution of Federal
taxes

mcome

A. C her than U.S. Government Taxes

B. US. Government Taxes

A mount
(b)

Name of State
(a)

A mount
(h)

Kind of tax
(a)

Line

N
iNO,

Va. Registration Fe:

Va. Stateﬁaarporation
Commission Franchise

Va. County and City

Property Taxes

Total-—Other than U.S. Government Taxes

Income taxes:
Normal tax and surtax

Excess profits

Total-——Income taxes

Old-age retirement

Unemployment insurance
All other United States Taxes

Totai—U.S. Government taxes

Grand Total-——Railway Tax Accruals

(account 532)

C. Analysis of Federal Income Taxes

I, In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income,
Other particulars which cause such a differential should be listed under
the caption “Other”, inciuding State and other taxes deferred if
computed separately. Minor items each less than $100,009 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in columr (¢) the net change in accounts 714, 744, 762
and 786 for the ne/ .ax effect of timing differences origirating and

reversing in the cirrent accounting period.

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533. provision for
deferred taxes, and account 591, provision for deferred taxes—exira-
ordinary and prior period iter.s, for the current year.

6. Indicate in column (g) the cumulative toral of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786,

Line
No.

Particulars

(a)

of Year Balance

Beginning

(b)

Net Credits

(Charges) for

Current Year
(c)

Adjustments

("

End of Year
Balance

(e}

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-21
Accelerated amortization of facilities Sec.

Amortization of rights of way, Sec. 185 LR.C.

v 1.R.C,

Accelerated amortization of rolling stock, Sec. 184 LR.C.

Other (Specify)

None

Investment tax credit

None

TOTALS

@

Notes and Remarks
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Schedule 203.—SPECIAL DEPOSITS

For other than corpensating balances, state separately each item of $10,000 or more reflected in account 703, Special deposits, at the close of

the year. Items of less than $10.000 may be combined in a single entry and described as “Minor items iess than $10,000". For compensating
balances, state separately the total amounts held on behalf of respondent and held or behalf of others.

Purpose of deposit . Balance at close
of year
(a) (b)

Interest special deposits:

Dividend special deposits:

Total

Miscellaneous special deposits:

Total

Compensating balances legally restricted:
Held on behalf of respondent

Held on behalf of others

Railroad Annual Report R-2
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10C

Schedule 203,~SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or. more reflected in account 702 at the close of the year. Items of less than $10,000 may be
Fombined in a single entry and described as “Minor items less than $10,000."”

No.

(a)

Lind Purpose of deposit

Balance at close
of year
(b)

Interest special deposits:

L I N

Dividend special deposits:

Total

None

10

11
12

Miscellaneous special deposits:

13

Total

14

15

16

17
18

Compensating balances legally restricted:

19

Total

20

2i

22

23
24

Total

None
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NOTES AND REMARKS
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701, ROAD AND EQUIPMENT PROPERTY

). Give particulars of changes during the year in accounts 731, “"Road and equipment{explained. All changes made during the year should be analyzed by primary accounts.
property,” and 732, “Improvements on leased property,” classified in accordance with the| 3. Report on line 35 amounts not includable in the primary road accounts. The items reported
Uniform System of Accounts for Railroad Companies. should be briefly identified and explained in a footnote on page 12. Amouats should be reported

2. Gross charges during the year sb«vuld include disbursements made for the specific purpose} on this line only under special circumstances, isually after permission is obtained from the
of purchasing, constructing and equipping new lines, extensions of old lines, and for additions| Commission for exceptions to prescribed accounting. Refcrence to such authority should be
and betterments, Both the debit and credit involved in each transfer, adjustment, or clearance, | made when explaining the amounts reported, Respondents must not make arbitcary chinges to
between road and equipment accounts, should be included in columns (c) and (d), as may be{the printed stb or column headings without specific authority from the Commission.
appropriate, depending on the nature of the itz Adjustments in excess of $100,000 should be

Balance at i Gross harges Credits for Balance at
Account beginning of during year property retired close of
year during year
(a) (b)

758

(2) Land for trapsportation purposes 74_6__

(1) Engineering

(2 1/2) Other right-of-way expenditures

613

(3) Orading s

(5) Tunnels and subways

164

(6" Bridges, trestles, and culverts

{7) Elevated structures

007
: 317
(10) Other track material 39 250

(11) Ballast e 1 207
4 099

4 445

(B) Ties wemrmeres

(9) Rajls e

(12) Track laying and surfacing

(13) Fences, snowsheds, and signs

(16) Station and office buildings ————

(17) Roadway buildings

(18) Water station$ —-J

(19) Fuel stations

(20) Shops and enginchouses

(21) Grain elevators

(22) Storage warehc

(23) Wharves and docks

(24) Coal and ore Wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and jnterlockers

(29) Power plants.-

(31) Power-transmission systems

(35) Miscellaneous struetures

(37) Roadway machines

(38) Roadway small tools

(39) Public improvements—Construction

(43) Other expenditures—Road ______...—__._2_.-—]-.—___
(44) Shop machinery w.._'__Q-S_.*_

e

(45) Power-plant machinery

Other (specify and explain)
Total Expenditures for Road 12?. %g(s)
(52) L ives

(53) Freight-train ¢ars—

(54) Passenger-traift cars

(55) Highway revenue

(56) Floating equip
(57) Work equipment

(58) Miscellaneous €quip
Totai Expenditures for Equipment

(71) Organization €xpenses

(76) lnterest during construction

(77) Other expenditures—General

Total General Espenditures -
195 925 4835 L.

Total e nms

(80) Other elements of 1

51 | (90) Construction Work in progress

195 929

52 Grand Total
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Road [nitials W & W Year 1576 15

ENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

|. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of

ther corporations Leld by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or

ocal government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies’; 722, “Other investments™; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos, 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this scnedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Comyganies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “lavestments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailab ¢ for general corporate purposes. “Unpledged” should include ali securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investrients in the following order and show a total for each group and each class of investments by accounts in fumerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
. (B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation ~quipment, pipe lines (other than those for transportation ot water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, inciude telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, €tc. Purely “holding companies” are to be clasged as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which his been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to

property or franchises.
8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of

this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes,

10. Entries in column (¢) should show date of maturity of bonds and other evidences of ind¢ btedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 to 19. i

11. If the cost of any investment made during the year differs from the book value reported, explain tie matter in a footnote. By “cost” is meant
the consideration giver minus accrued interest or dividends included therein.

12. These schedules should not inciude any securities issued or assumed by respo-rdent.

&
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V Road Initials W & W Year (9 76

1001. INVESTMENTS IN AFFILIATED COMPANIES (See page |5 for Instructions)
Investments at close of year
Line Ac- Class Name of issuing company and description of security held, Extent of
No. i No also lien reference, if any control Book value of amount held at close of year '
No [ 3
Pledged Unpledged
(a) (b) (c) (d) (e) (f)
. = == B e — s
i 1 None e
2 il
3 HREDE:
4
5
6 2l
7
8
9 A1 b
LOboa
|
|
|
[
1002, OTHER INVESTMENTS (See page 15 for Instructions)
Investments at close of year
Line Ac Class Name of issuing company or government and description of security
| No. count No. helda, also lien reference, if any Book value of amount held at close of year
a8 Pledged Unpledged
(a} b (e) (d) (e}
y None
2 '
3
4 i
]
6 s
-
/
8
9 A
10 Jr
{1 T e
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1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

Investments at close of year

Baok value of amount held at close of year

Investments disposed of or written
down during year

Dividends or interest
during year

S e e e e o Book value of e SR S i ik
In sinking, in- investments made Amount credited to No.
surance, and Total book value during year Book value* Selling price Rate income
other funds

® (h) ) () (k) (h (m)
b % None 5 $ $ % T8
I
2
3
4
5
ROUEGEI [
2 7
st 8
9
10
1002. OTHER INVESTMENTS—Concluded
Investments at close of year
Investments disposed of or written Dividends or interest
Qook vaue of amount held at close of year down during year during year ‘
- Book value of s e St A T LA NS
In sinking, in- investments made Amount credited to No.
surapce, and Totar hock value during year Back value* Selling price Rate income
other funds
H (g) (h) (i) (3 (k) (h
- e ~+ -
$ $ YaS $ $ % |$
: None t i
gl 2
3
4
5
6
i
5
Vi
9
10
11

in each case.

*fdentify all entries in this column which represent a reduction in the bool

k value of securities by symbol an- give full explanation in a footnote

Railroad Annual Report R-2
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. Road Initials W & W Year 1976

————— .
1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

I. Give particulars of investments represenied by securities and advances (including 2. This schedule should include all securities, open account advances, and other intangible
securities issued br assumed by respondent), and of other intangible property, indirectly owned property owned or controlled by nonreporting companies shown in schedule 1001, as well as

or controlled by respondent through any subsidiary which does not report to the Commission  those owned or controlled by any other organization or individual whose action respondent is

under the provisions of Part | of the Intersiate Commerce Act, without regard to any question  enabled to determine
T

of whether the companvy issuing the securities, or the obligor, is c« lled by the subsidiary. p FG | nts in U. S. Treasury gati may be bined in a single item.

Name of issuing company and security or other intangible thing Tota! bock value of Book value of in- Investments disposed of or written
in which investmen, is made (list on same line in second investments at close vestments made down during year
section and in same order a3 in first section) of the year during the year

Book vatue Selling price
(b (e) (d) (e) ()

Names of subsidiaries in connection with things owned or controlled through them

Y
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1, Show in columns (b) and (e), for each primary sccount, the depreciation base used in com-
puting the depreciation charges for the month of January and in columns (c) and (f) show the
depreciation base used in computing the depreciation charges for the month of December: in
columna (d) and (g) show the composite rates used in computing the depreciation charges for
the month of December, and on lines 29 and 37 of these columns show the composite per-
centage for all road and equip pectively, ascertained by applying the primary
sccount compotite rstes to the depreciation base used in computing the charges for December
and dividing the total so computed by the total depreciation base for the same month. The
depreciation base should not include the cost of equipment, used but not owned, when the rents
therefor are included in the rent for equipment accounts Nos. 536 to 540, inclusive. It should’
include the cost of equipment owned and leased to others when the vznts therefrom are in-
cluded in :he rent for equipment accounts Nos. 303 10 507, inclusive, The composite rates used
should b those prescribed or otherwise authorized by the Commission, except that vhere the'
uu_-._ol component rates has been authorized, the composite rates to be shown for the respective

1302, DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

primary accounts should be recomputed from the December charges developed by the use of
the auihorized rates. If any changes in rates were effective during the year, give full particulars
in 8 footnote. . ;

2. All leased properties may be combined and one composite rate computed for each primary
account, or a separate schedule may be included for each such property.

3. Show in columns (¢), (f), and (g), data applicable to property, used but not owned, when the
rent therefor is included in account No. 542.

4. 1f (he depreciation base for accounts 1, 2 1/2, 3, 5 and 39 includes nondepreciable
property, a statement to that effect should be made in a footnote

S, 1f depreciation accrualy have been discontinued for any account, the depreciation base
should be reported nevertheless in support of depreciation reserves. Authority for the die
continuance of accruals should be shown in a footnote indicating the account(s) affected

i o

Owned and used Leased from others
No. Account Depreciation base Annuai com- Depreciation base Annual com-
posite rate posite rate
At beginning of year | At close of year (percent) A1 beginning of year| At close of year (percent)
(8) (b) (e) (d) (e) N (F1)
$ $ M $ $ %
ROAD
1| (1) Engineering 1 758 1 758 | (A)]00
2| (2 1/2) Other right-of-way expenditures -
3| (3) Grading 3 613 3 613 | (A) |00 i
4 | (5) Tunnels and subways
5| (6) Bridges, trestles, and culverts 36 _164 36_164 (A) 00
6| (7) Elevated strctures
7 {(13) Fences, snowsheds, and signs 4 445 4 445 (A) 00
8 | (16) Station and office buildings
9 {(17) Roadway buildings
10 | (18) Water stations
11 1(19) Fuel stations
12 | (20) Shops and enginehouses 1 909 1 909 |(A) |00
13 | (21) Grain elevators ;
14 | (22) Storage warehouses
15 §(23) Wharves and docks
16 | (24) Coal and ore wharves
17 | (25) TOFC/COFC terminals
18 | (26) Communication systems 6 199 6 199 14 1286 -
19 ] (27) Signals and intetlockers
20 | (29) Power plants
21 | (31) Power-transmission systems
22 1(35) Miscellaneous structures
23 | (37) Roadway machines : 7 990 5 190 6 {40
24 | (39) Public improvements—Construction
25 | (44) Shop machinery 3 136 2 051 2125
26 | (45) Power-plant machinery
27 | All other road accounts 98 626 98 626 00
281 A izati f ns¢ projects)
# momza-lt.:::l(:;::r that defezse proj 163 540 &5##@70 S
SQUIPMENT
30 | (52) Locomotives 21 000 21 000 7150
31 1 (53) Freight-train cars
32 | (54) Passenger-train cars b
33 | (85) Highway revenue equipment
34 | (56) Floating equipment
35 | (57) Work equipment !
36 |/(58) Miscellaneous equipment 11 089 9 888 1445
37 Total equpment .Ta%.g%g, %251_2
38 . Grand Total F AR None None
“¥Based on road accounts that are being depreciated currently. If all road accounts
were included, the percentage would be 00.164%.
(A) Accruals have been discontinued per order of 1.C.C. Bureau of Accounts, Sow: 15, 13

)
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I This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from is included in account No. 509,

2. Show in columns (b) and (¢), for each primary account. the
depreciation base used in computing the depreciation for the months of
January and December, respectively, il respect to road and equip-
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
accounts of the respondent. If the base for road is othe: than the
original cost or estimated original cost as found by the Commission’s
Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given.

1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

3. In column (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac-
counts, respectively, ascertained by applying the primary accounts
composite rates to the depreciation base used in (omputing the
depreciation for December and dividing the total so computed by the
depreciation base.

4. If the depreciation base far accounts I, 2 1/2, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected.

Account

(a)

Annual com-

posite rate

Beginning of year Close of year {percent)
(b) (c) (d)

Depreciation base

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways
(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses

(23)
(24)

Wharves and docks
Coal and ore wharves

(25) TOFC/COFC terminals

(26)

Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—C onstruction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts
Total road

EQUIPMENT

(52) Locamotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Misceilaneous equipment

Total equipment

Grand total
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A ok

1303—A DEPRECIATION BASE AND RATES—IMPROVEMENTS

1. Show in column (b) for each primary account, the depreciation

base used in computing the depreciation charges for the month of
January and in column (¢c) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the composite ncreentage for all road and
equipment accounts, respectively, ascertained by applying the
primary account composite rates to the depreciation base used in
computing the charges for December and dividing the tota! so
computed by the total depreciation base for the same month. This
schedule should include only improvemenis to leased property
charged to account 732, Improvements to Leased Property. The
composite rates used should be those prescribed or otherwise
authorized by the Commission, except that were the use of

TO ROAD AND EQUIPMENT LEASED FROM OTHERS

component rates has been aufRiorized, the composite rates (o o€
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give frll
particulars in a footnote, :

2. All improvements to lease properties may be combinzd and one
composite rate computed for each primary accour: - a separate
schedule may be included for each such properiy.

3. If the depreciation base for accounts 1, 2-1/2, 3, 5, and 39
includes nondepreciable property, a statement to that effect should
be .pade in a footnote.

4. If depreciation accruals have been discontinued for any account,
(he depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals

should be shown in a footnote indicating the account(s) affected.

Line
No.

Account

(a)

Annual comr
posite rate
(pereent)
(€}

Depreciation base

Close of year
(e)

Beginning of year
(b)

ROAD

(1) Engineering
(2 1/2) Other right-of-way expenditures

(3) Grading

(5)
(6)

Tunnels and subways
Bridges, trestles, and culverts

(7) Elevated structures

(13)
(16)

Fences, snowsheds, and signs
Station ard office buildings

0 2 W & WY —

b =3

(17)

Roadway buildings

S

(18) Water stations

(19)

Fuel stations

L]

(20)» Shops and enginehouses

-

(21) Grain elevators

=

(22) Storage warehouses
(23)

wn

Wharves and docks

o

(24)

Coal and ore wharves

~3

(25) TOFC/COFC terminals

(26)

>x

Communication systems

Signals and interlockers

o

(27;

(29)
(31)

Power plants

L
-_0

Power-transmission systems

N B

(35) Miscellaneous structures

L3
)

(37) Roadway machines

24 1(39)

Public improvements—<Construction

25 ((44)

Shop machinery

26 1(45)

Power-plant machinery
27

All other road accounts
28

None None

Total road

EQUIPMENT

29 Locomotives

(52)

30 {(53) Freight-train cars

31 |(54)

Passenger-train cars

32

(55)
(56)

Highway revenue equipment
33

Floating equipment

34 ((57)

Work equipment

35
36

(58) Miscellaneous equipment

Total equipment

37

None None

XXXXX

Grand total
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I Give the particulars called for hereunder with respect to credits and debits to account No.
735, “Accrued depreciation--Road and Equipment,” during the year relating to coad and equip-
ment owned and used This schedule should not include any entries for depreciation of equip-
ment. used but not owned, when the rents therefor are included in the rent for equipment ac-
counts Nos. 536 to 540, inclusive. Tt should include entries for depreciation of equipment
owned but not used when the rents therefrom are included in the rent for equipment accounts
Nos. 503 10 507, inclusive. (See schedule 1502 far the reserve relating fo road and equipment

1501, DEPRECIATION RESERVE-—ROAD AND EQUIPMENT OWNED AND USED

owned but not used by the respondent.) If eny entries are made for "Other credits” or "Other
debits,” state the facts occasioning such entries. A debit balarce in column (b) or (g) for any
primary account should be shown in ved or designated “Dr”

2. If there is any inconsistency between the credits to the reserve as shown in column (c) and
the charges to operating expenses, full explanation should be given.

3. All credits of debits to the reserve representing amortization other than for defense pro-

jects, if a general amortization program has been authorized, should be zniered on line 28.

Credits to reserve during the year | Debits to reserve during the year

Balance at close

1185

Line Account Balance at be-
No. ginning of year | Charges to op- Other credits Retirements QOther debits of year
erating expenses
(a) (b) () (& (e) n (g)
$ $ $ $ S $
ROAD

i 185

1 (1) Engineering

2 (2 1/2) Other right-of-way expenditures

1 354

1 354

3 (3) Grading.

4 (3)

Tunnels and subways

303

17 309

5 (6) Bridges, trestles, and culverts

6 (7) Elevated structures

4 444

4hty

7 | (13) Fences, snowsheds, and signs

8 | (16) Station ana office buildings

9 | (17) Roadway buildings

10 | (18) Water stations

11 | (19) Fuel stations

1 269

1 269

12 | (20) Shops and enginehouses il
13 | (21) Grain elevators
14 | (22) Storage warehouses i1
15 | (23) Wharves and docks :
16 | (24) Coal and ore wharves .y o
17 | (25) TOFC/COFC terminals —‘J &
! b 5 930 269 6 199
18 | (26) Communication systems
19 | (27) Signals and interlockers
20 { (29) Power plants 4
21 | (31) Power-tr systems
22 | (35) Miscellaneous structures i
23 | (37) Roadway machines 5 862 y 672 5 190—
24 | (39) Public improvements—C onstruction P
e T R 150 2 051
25 | (44) Shop machinery*
26 | (45) Power-plant machinery*®
27 All other road accounts
28 Amortization (other than defense projects)
29 Total road 269 SZL 38 22-5-.:
EQUIPMENT
* 18 900
30 | (52) Locomotives 18 375 525
31 | (53) Freight-train cars
32| (54) Passenger-train cars
331 (55) Highway revenee equip
34 | (56) Floating equipment
35| (57) Work
Gl 0 6 404
36 | (58) Miscellaneous equip t 3 627 761 822 g 6 2
37 Total equip t 1 2..§6 —8-_.2_-...2 ~—,8-!_Q_§: =‘-5=é-'gé=
38 Grand toval RS — 63 550 b dan ——&#% 6‘4“'29'!

*Chargeable to account 2223,

*Fully depreciated to cost or salvage value
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1501-A DEPRECIATION RESERVE—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS
I'bive full parucul:ﬁs called for hereunder with respect to credits and debits 2. If any entries are made for column (d) “Other credits or column () "Other
‘to account 733, "Accrued Depreciation; Improvements on Leased Property” debits” state the facts occasioning such entries, A debit balance in column (b)
during the year relating to improvements inade to road and equipment property | or (g) for any primary account should be shown in parenthesis or designated
leased from others, the depreciation charges for which are includible in | “Dr."
operating expenses of the respondent. This schedule should only include 3. Any inconsistency between the credits to the reserve as shown in column
entries for depreciation of road and equipment property includible in account _ () and the charges to operating expenses should be fully explained..
732, Improvements on Leased Property. 4. Show in column (e) the debits to the reserve arising from retirements.
Credits to reserve during the year 1 Debits 1o reserve during the year f
Line Account Balance at be- | - — Balance at close
No. ginning of year | Charges to op- Other credits Retirements Other debits of year
erating expenses
(a) (b) (¢) (d) (e) (§3] (R
$ $ $ $ $ $
ROAD
1 (1) Engineering AL
2 (2 1/2) Other right-of-way expenditures ; i S TRl
3 | (3) Grading M
4 [ (5) Tunnels and subways .
5 (6) Bridges, trestles, and culverts sl
5 [ (7) Elevated structures e
7 ] (i3) Fences, snowsheds, and signs g b
8 1 (16) Station and office buildings J [
9 | (17) Roadway buildings &
10 | (18) Water stations -
11 1 (19) Fuel atations RIBE:
12 1 (20) Shops and enginehouses
13 | (21) Grain elevators
14 | (22) Storage warehouses 4
15 | (23) Wharves and docks P
16 | (24) Coal and ore wharves..._. TR
17 | (25) TOFC/COFC terminals
18 { (26) Communication tystems
19 | (27) Signals and interlockers 5
20 | (29) Power plants
21 | (31) Power-tr ion systems
22 | (35) Miscellaneous tsuctures
23 | (37) Roadway machines
24 [ (39) Public improvements—Construciion
25 | (44) Shop machinery*
26 | (45) Powerplant machinery*
27 All ather road accounts
28 Amortization (other than defense projects)
29 Total road e Ll
EQUIPMENT
3G | (52) Locc ives
31 { (53) Freight-train cars
32 | (54) Passenger-train cars el
33 | (55) Highway revenue equip e
34 | (56) Floating equip s
351 (57) Work equig
36 | {58) Misc:llaneous equipment
37 Total equipment
38 Grand total _None None
*Chargeable to account 2223
-
s e e L e
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1502. DEPRECIATION RESERVE--ROAD AND EQUIPMENT LEASED TO OTHERS

I. This schedule is (0 be used in cases where the depreciation reserve is carried in the ac- | penses of ‘he respondent. (See schedule 1501 for the reserve relating to road and equipment
counts of the respondent, and the rent therefrom is included in account Ne. $09. owne< and used by the respondent.)

2. Give the particulars called for hereunder with reapect to credits and debits to account No, 3. If any entries 2re made for “Other credits” and "Other debits," state the facts occasioning
735, “Accrued depreciation—R oad and Equipment,” during the year relating to road and equip- © such entries. A debit balance in columns () or (g) for any primary account should be shown in ‘
ment leased to others, the depreciation charges for which are not includable in operating ex- ) red or designated “Dr." .

Credits to reserve during Debits to reserve during
Balance at the year the year Balance at
Line Account beginning 1 close of
No. of vear Charges to Other Retire- Other year
others credits ments debits
(a) (b) (¢) (d) (e) (] (»

ROAD

(1) Engineering
(2 1/2) Other right-of-way expenditures
(3) Grading
(5) Tunnels and subways
(6
(7) Elevated structures
(13) Fences, snowsheds, and signs .
(16) Station and office buildings
9 1(17) Roadway buildings
10 [(18) Water stations
11 [(19) Fuel stations
12 |(20) Shops and enginehouses

T B W N -

~—

Bridges, trestles, and culverts

~

o 9

13 [(21) Grain elevators

14 1(22) Storage warehouses
15 1(23) Wharves and docks
16 1(24) Coal and ore wharves
17 1(25) TOFC/COFC terminals
18 [(26) Communication: systems

19 1(27) Signals and interlockers
20 [(29) Power plants
21 |(31) Power-transmission systems

22 1(35) Miscellaneous structures

23 |(37) Roadway machines
24 1(39) Public improvements—Construction
25 [(44) Shop machinery .
26 |(45)

Power-plant machinery

27 All other road accounts
28 Total road

EQUIPMENT
29 |(52) Locomotives
30 1(53) Freight-train cars
31 |(54) Passenger train cars i
32 1(55) Highway revenue equipment
33 1(56) Floating equipment
34 [(57) Work equipment
35 |(58) Miscellaneous equipment - e
36 Total equipment
37 Grand total None

None
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| 1503 ACCRUED LIABILITY—LEASED PROPERTY
3. Any inconsistency between the credits to the account as shown in column
(¢c) an? the charges to operating expenses should be fully explained.
4. Siow in column (e) the debits to the account arising from retirements.
5. If scttlement for depreciation is made currently between lessee and lessor,
and no debits or credits to account No. 785 are made by the accounting
icompany, show in column (c) the charges to operating expenses and in column
111N show payments made to the lessor in sertlement thereof. ! i

1. Give full particulzr called for hereunder with respect to credits and debits
to account No. 785, “Accrued liability—Leased property,” during the year
relating to road and equipment leased from others.

2. Show i column (¢) amounts which were charged to operating expenses,
and in column (f) show payments made to the lessor in settlement thereof. A
full explanation should be given to all entries in columns (d) and ().

B e
f i s = concus
Credits to account During The Year Debits to account During The Year

Balance at Balance at
Line Account beginning Charges to Other Retirements Other close of
No. of year operating credits debits year

expenses s
(a) (b) (c) {d) (2) 6} (g

ROAD

1 | (1) Engineering

2 | (2 1/2) Other right-of-way expenditures

3 | (3) Grading

4 | (5) Tunnels and subways

5 | (6) Bridges, trestles, and culverts \
6 | (7) Elevated structures —
7 {(13) Fences, snowsheds, and signs

% 1(16) Station and office buldings

9 |(17) Roadway buildings
10 {(18) Water stations
11 1(19) Fuel stations
12 {(20) Shops and enginehouses
13 1(21) Grain elevators
14 1(22) Storage warehouses
15 [(23) Wharves and docks
16 |(24) Coal and ore wharves
17 {(25) TOFC/COFC terminals
18 |(26) Communication systems
19 |(27) Signals and interlocks
20 |(29) Power plants
21 [(31) Power-transmission systems
22 1(35) Miscellaneous structures
23 |(37) Roadway machines
24 {(39) Public improvements—Construction
25 1(44) Shop machinery®
26 |(45) Power-plant machinery*
27 | All other road accounts
28 | Total road
EQUIPMENT
29 |(52) Locomotives
30 | (53) Freight-train cars :
31 {(54) Passenger-train cars
32 | (55) Highway rcvenue equipment
33 1(56) Floating equipment
34 | (57) Work equipment
35 | (58) Miscellaneous equipment
36 Towal Equipment

None

37 Grand Total

*Chargeable to account 2223.

e ‘\> - L Ve il it
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1607. DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROPERTY

Give particulars of the credits and debits during the year to account No. 738, "Accrued depreciation--Miscellaneous physical property,” for ¢ach item or group of property for which
\Jc_prccuumn was accrued; also the balances at the beginning of the year and at the close of the ycar in the reserve for each such item or group of property.
Show in column (f) the percentage of composite rate used by the respondent for computing the amount of depreciation credited to the account. !
Each item amounting to $50,000 or more should be siated; items less than $50,000 may be combined in a single entry designated "Minor items, each less than $50,000."

Line
No.

ftem
(Kind of property and location)

(a)

HBalance at
beginning
of year
(b}

Credits
during
year
(¢)

Debits
during
year
(d)

Balance at
at close
of year

(e)

Rates
(percent)

()}

Base

®

(%3

s W

None

&

%

Toral

1608, CAPITAL SURPLUS

Give an analysis in the form cailed for below of capital suprius accounts. In column (@ give a brief aescription of the item added or deducted,
numbsr to which the amount stated in column (c), (d), or (¢) was charged or credited.

and in column (b) insert the contra account

ACCOUNT NO
Contra
Line Item account 794 rremums 795. Paid-in 796, Other
No. number and assessments surplus surplus
on capital stock
(a) (b) (c) (d) (e)
$ %
1 Balance at beginning of year e XXXXXX 700 :
Additions duving the year (describe):
2
3
4 o
L
6 Total additions during the year XXXXXX e
Deducations during the year (describe):
4
8 DS I s
9 ghi SELHEO ate &
10 Total deductions —— XXXXK:
11 | Balance at close of year — — s AXEXXX arkad 700
1609. RETAINED INCOME—APPROPRIATED
Give an analysis in the form called for below of account No. 797, “Retained income—Aporopriated.”
Line Class of appropriation Credits Debits Balance at
No. during year during year close of year
(a) (b) (c) (d)
$ $ $
1 Additions to property through retiined income ——
2 Funded debt retired through retainsd income
3 | Sisking fund reserves ———
4 | Miscell fund reserv
5 | Retained income—Appropriaed {not spetifically invested)
Other appropriations (specify):
6 %
7
8
9 o
10
1
12 Total None
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1701, LOANS AND NOTES PAYABLE

Uive particulars of the various creditors and the character of the transactions involved in the current liability account No. 751, “Loans and notes payable.”

List every item in excess of $100,600, giving the information indicated in the column headings.

For creditors whose balances were severally less than $100,000, a single entry may be made under a caption “Minor accounts, each less than $100,000."

Entries in columns (g) and: (%) should include interest accrmale and intercst payments on loans and notes payable retired during the year, even though no portion of the issue remained
cutstanding at the close of the year.

Line Name of creditor Character of liability Date of Date of Rate of Balance at close Interest accrued Interest paid
No. or of transaction issue maturity interest of year during year during year
4a) (b) (c) (d) (e) (G (® (h)

B.L.Cappellini| Note 3-1-749-1-86 8% [° 205 000 13 667 8 200
| Pyramid 13 Loan Var. [Demand 0 14 800 7 7

Total 219 800 13 674 8 207

e ez,
1702. DEBT IN DEFAULT

Give particulars for included in Bal Sheet Account No. 768, “Debt in defauit,” giving particulars for each security outstanding even though the amount be less than $100,000,
Entrics in columns (g) and (h) should include interest accruals and interest payments on matured funded debt retired during the year, even though no portion of the debt remained outstanding
at the close of the year.

Reason for nonpayment Date of Date of Rate of Total pzr value Interested accrued Interest paid
Name of security at maturity issue maturity interest actually outstanding during year during year
at close of year
(a) (b) () (d) (e) (0} (® (h)

Total None None None
1703. OTHER DEFERRED CHARGES

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item o- subaccount amounting to0 $100,000 or more. Items less than $100,000 may be combined
into a single entry designated “Minor items. each less than $100,000." In case the character of any item is not fully disciosed by the entires in the columns hereunder, meke 8 full expianation in a
footnote.

Line Description and character o/ item or subaccount Amount at
No. close of year
(a) (&)

Total NQE——

1764. OTHER DEFERRED CREDITS

Give an analysis of the above-entitied account as of the close of the ear, showing in detail each item or subaccount amounting to $100,000 or more. Items less than $100,000 may be combined
into a single entry designatzd “Minor items, each less than $100,000." In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a
footnote.

Line Description and character of item or subaccount Amount at
No. close of year
(a) (t)

N B W N -

None
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1902. DIVIDEND APPROPRIATIONS

1. Give particulars of each dividend declared. For par value or ncapar stock, show in column (d) the respective total par value or total number |
of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or (¢). If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full
particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnate. S
The sum of the dividends stated in column (e) should equal the amount shown in Schedule No. 305.

Rate percent (par Total par value of
value stock) or rate per stock or total number Dividends
share (nonpar stock) of shares of nonpar (account Dates
Name of security on which dividend was declared stock on which 623)
Regular Extra dividiend was declared Declared Payable
() (b) (¢) (d) (e) (H (R

Total

2001. RAILWAY OPERATING REVENUES

1. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included.
2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footncie.

Amount of Amount of
Class of railway operating revenues revenue fofr Class of railway operating revenues revenue for
the year Y for the year
(a) (b) {a) (b}

TRANSPORTATION—RAIL LINE INCIDENTAL

195 093

(101) Freight* (131) Dining and buffet

(102) Passenger® {132) Hotel and restaurant

(103) Baggage (133) Station, train, and boat privileg

(104) Sleeping car (135) Storage—Freight

(105) Parlor and chair car (137) Demurrage

(138) Communication

(108) Other passenger-train

(109) Milk £ (139) Grain elevator

(110) Switching* (14i; Poawer

(113) Water transfers (142} Rents of buildings and other properiy

195 093 | (143) Miscellareous

Total incidenial sperating revenue

Tota) rail-line transportation revenue

JOINT FACILITY

22 | (151) Joint facility—Cr

123 ] (152) Joint facility=-£¢

24 | Total joint facility operating revenue —

25 Total railway opcrating revenues 199 158 .
*Report hereunder the charges to these accounts representing paymen:: made to others as follows:

. For terminal collection and delivery services when performed in connection with line-haul transportation of freight on the basis of freight tariff
rates $ None

‘ 2. Far switching services when performed in connection with line-haul transportation of freight on the basis of switching tariffs and allowances out of freight rates,

including the switching of empty cars in connection with a revenue miovement $ None

3. For substitute highway motor service in lieu of line-haul rail service performed under joint tariffs published by rail carriers (doss not include traffic moved on

joint rail-motor rates):
None
None

28 (a) Payments for transportation of persons

29 (b) Paymeants for transportation of freight sh
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2002. RAILWAY OPERATING EXPFANSES

!, State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for ;
Railroad Companies. 4
f

2. Any unusual accruals involving substantial amounts included in column () should be fully explained in a footnote. )
broc ssiammnesog v apm—— ‘
me{ Amount of Line Amount of
No. Name of railway operating expense account operating expenses Na Name of railway operating expense account Operating expenses
for the year for the year '
(a) (b} (a) 1b) ‘
§ $
‘ ANCE OF WAY STRUCTURES TRANSPORTATION—RAIL LINE }
i (2201) Superintendence 3 8_5,_-.5_ 28 | (2741) Superintendence and dispatching = 3 94O~
2 2202) Roadway maintenanc 53 9_54_. 29 |(2242) Station servicn..
3 {2203) Maintaining structures— 30 | (2243) Yard empioyees
4 (2203 Retirements—R oad 31 | (2244) Yard switching fuel L '
L (2204) Dismantling retired road propert 32 | (2245) Miscellaneous yard expenses B
property 768 pe )
6 (2208) Road property—Depreciation 33 | (2246) Operating joint yards and terminals—Dr -
7 (2209) Other maintenance of way exp 5 02 l 34 | (2247) Opezating joint yards and terminals—Cr
8 (2210) Maintaining joint tracks, yards and other fncimics—url__v_______ 35 | (2248) Train employees 30 355
9 (2211) Maintaining joint tracks, yards, and other facilities—Crf—_ | 36 | (2249) Train fuel 13 2_08

10 Total maintenance of way and struclures e __63.1..‘9_8_. 37 | (2251) Other train expenses 69_2_.

MAINTENANCE OF EQUIPMENT 38 (2252) Injuries to persons

11 (2221) Superitendence 3 85 i 39 | (2253) Loss and damage 2 856 /1
12 (2222) Repairs to shop and power-plant machinery 40 | (2254) Other casualty expenses 21 665 . ¥ 4
13 | (2223) Shop and power-plant machirer —Denreciation—— 4| 41 { (2255) Other rail and highway transportation expenses 1 548 ,
14 (2224) Dismantling retired shop and ‘ower-plant machinery —4— | 42 | (2256) Operating joint tracks and l’auli(ies——()r___._.__,__.__‘__.__&i_
15 (2225) Locomotive repairs 1 ]71 ~| 43 | (2257) Operating joint tracks and facilities—Cr
16 (2226) Car and Yighway revenue equipment repairs 44 Total transportation—R3 74 399_ ¢

s portation ail line o cvesayy f
17} (2227) Other equipment repairs — 4 980 MISCELLANEOUS OPERATIONS Q
18 (2228) Dismantling retired equipment 45 (2258) Miscellancous operations - 3
19 (2229) Retirements—Equipment 46 (2259) Operating joint miscellaneous facilities—Dr "
20 (2234) Equipment—Depreciation l 286 ~| 47 (2260) Operating joint miscellaneous Incimies——("r___._,__.,._nﬁ__; [
21 (2235) Other equipment expenses 1‘30 GENERAL
22 (2236) Jaint maintenance of equipment expenses—Dr 48 {2261) Administration l.;ﬁ 708 !
23 (2237) Joint maintenance of equipment expenses—Cr — | b Voot i (2262) Insurance _5‘7413
24 Total maintenance of equipment § S 11 422 50 | (2264) Other general expenses , 617 el !

TRAFFIC 51 (2255) General joint facilities—Dr Fiaad g

25 (2240) Traffic expenses 1 253 52 | (2265) General joint facilities-~Cr -

26 ik 3 Total general expe 2;- 798_
171 871

27 54 Grand Totai Railway Operating Expenses
. . £6.31 : :
55 Operating ratio (ratio of operating expenses to operating revenues),——= =% 2= pe,cent. (Two decimal places required.) . .

2003. MISCELLANEOUS PHYSICA. PROPERTIES OPERATE) DURING THE YEAR ‘ .

Give particulars of each class of miscellaneous physical property or plant operated durn.  the| is that of ownership o whether the property is held under lease or other incomplete titie. All
year. Group the properties under the heads of the classes of operations to which they . re| peculiarities of 11t shovld be explained in a footnote.
devoted. The totals . columns (b), (¢), and (d) should agree with the toials of accounts Nos. 502,
1. *venus rom Miscellaneous operations.” 534, “Expenses of miscellancous operations,” ana P
In column (a) give the designation used in the respondent’s records and the name of the wown| 535, “Taxes on misczllaneous operating property” in respondent’s inc: ne Account for the
of city and State in which the property or plant is located, stating whether the respondent's title | Year. If noy, differences should be explained in a footnote.

Line Designation and location of property or plant, character Total revenue Tor‘::l expenses Total taxes appii- '
No. of business, and title under which held during the year during the year cable to the year
(Acct. 502) (Acct. 534) (Acct 533)
(a) (b) (¢) (d)
$ S $
None :

1

-

3 epryw— pra. "e "

4 Al

5 v

6 g 1 .

R A ki

g T ; A
10 i Bian s Gl SR detse s e R
il Total S ——— /
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2101, MISCELLANEOU’S RENT INCOME

Description of Property

Lacation
(b)

Name of lessee

(¢)

Amount
of rent
(d)

T N - T B R

2102, MISCELLENAOUS INCOME

Source snd character of receipt

(a)

Giross
receipts

(b)

Expenses

il other

deductions
(¢)

Net
muceilancous
ngcome

(d)

Sale of scrap

109

o 08 N O W B W N -

2103. MISCELLANEOUS RENTS

Description of Property

Location
(b)

Name of lessor

(¢)

Amount
charged to
mcome
(d)

o w0 v B w N —

2104, MISCELLANEOUS INCOME CHARGES

(a)

Description and purpose of deduction from gross income

Amount
(b)

-2 BN - S R

3

Total

Railrond Annual Report R-2
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Road Initials 17 & W Year 19 76

e e e e e e

2301. RENTS RECEIVABLE

Income from lease of road and equipment

Road leased Location Name of lessee Amount of rent
during year
(a) (b) (¢) (d)

Total

2302, RENTS PAYABLE

Rent for leased roads and equipment

Road leased Location Name of lessor Amount of rent
during year
(h) (¢) (d)

Total None

2303. CONTRIBUTIONS FROM OTHER COMPANIES INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount duying year Name of transferee Amount during year

(a) {b) () (b)

Total _.None Total None

23085, Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics' liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact.

Only property under any lien was Treasury Stock pledged to sccure note payable
of $205,000 .
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2401, EMPLOYEES, SERVICE, AND COMPENSATL

I. Give particulars of the average number of employees of vacious classes in the service of 4. If any of the general officers served without compensation or were carried on the payrolls
of another company, those facts should be stated in a footnote

the respondent, of service rendered by such employees, and of compensation paid therefor :
during the year. Employees are to be counted and classified and their service and compensation 5. If any compersation was paid or is payable under labor awards of the current year, include
reported in accordance with the Commission's Rules Governing the Classification of Railroad the amount applicable to the current year in column (d) and show the portion applicable to
Employees and Reports of theic Service and Compensation, effective January 1, 1951 prior years (back pay) in a footnate, by groups of employees. For purposes of this report, labor
2. Averages called for in column (b) should be the average of twelve middie-of-month | awards are intended to cover adjustments resulting from the decigions of Wage Boards and
voluntary awards by the respondent incident thereto
6. This schedule does pot include old-age retirements, and unemiployment insurance (axes

counts.
3. Pensioners rendering no service are not to be included in the count, nor is any compen-
sation paid them to be included hereunder

== e s i

Line Average Total Total
No Classes of employees number of service compensa- Remarks
employees hours tion
(4) (b) (®) (d) (e)
I | Total (executives, officials, and staff assistants) ! AP L$ 13 90 AR LT SRR
o 1 7] 7 213
2 | Total (professional, clerical, and general) o e
3 | Total (maintenance of way and structures) 5 - 37 346 ——— o
4 | Total (maintenance of equipment and stores) — — e -
5 Yol (rransportation—other than train, engine,
and yard)
6 Total (transportation-yardmasters, switch tenders,
and hostlers) i 58 459 g

7 Total, all groups (except train and engine) i S— e

] 30 057

8 | Total (transpostation—train and engine) - e =

i 88 516
o i expenses’ § G MG————MH‘ﬂ i

Amount of foregoing compensation (excluding back pay for prior years) that is chargeable to account No. 531, "Railway operating LRI

9 Grind Totai ——

2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

number of kilowatt-hoars for such tractive equipment as was propelied by electricity.

1. Show hereunder the quantities of the various kinds of fuel consumed by locomotives and
2. The ton of 2,000 pounds should be used

motor or other self-propelled rail cars in the service of respondent during the year, and the

A. Locomatives (diesel, electric, B. Reil motor cars (gasoline,
steam, and other) ’ oil-electric, ete.)
Line Kind of service
No Diesel oil Gasoline Electricity Steam Electricity Gasoline Diesel oil
(galions) (gallons) (kitowati- (kitowait- (galions) {aiions)
hours) Coal Fuel oil hours)
{tons) (gallons)
(a) (b) (c) (d) (e) (€] (g (h) (1)
i Freight 32 931
2 |Passenger.—
3 {Yard switching —— SINAEIRSHIER] IR A B UeS
4 Total transportation
5 Work train
6 Grand total - 32 93-'-
7 Total cost of fuel* 13 208 KXXXXX XXXXXX

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cost stated for ihe various Kinds of fuel should be the total charges in the accounts specified, including
freight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are
predominantly freight snould be included in freight service, but where the service of mixed or special trains is predomini ntly passenger, the iuel and power used should be included in passenger
service.

6
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Road Initials

2801, COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name, position, salary, and other compensation, such as bonus, commission. gift,
reward, or fee, of each of the five persons named in Sections $ and 6 of Schedule 101 of this
report to whom the respondent paid the largest amount during the year covered by.(hu report
a3 compensation for current of past service over snd above necessary expenses incurred lﬂ
discharge of duties. and in addition, all other officers, directors, pansioners, or employees, if
any, to whom the respondent similarly paid $40,000 or more. If more convenient, this schedule
may be filled out for a group of companiés considered as one system and shown only in the
report of the principsl company in the system. with references thereto in the reports of the
other companies. Any large “other compensation” should be explained in a footnote. If salary

of an individual was changed during the year, show salary before each change as well as at close
of year. If an officer, director, etc.. receives compensation from more than one transporiation
company (whether a subsidiary or not) or from a subsidiary company, reference to this fact
should be made if his aggregate compensation amounts to $40,000 or more and the detail as to
division of the salary should be stated. By salary (solumn (¢)) is meant the annual rate at which
an employee is paid, rather than the amount actually paid for a part of a year when the salary is
changed. Also when a 10 percent (or other percent) reduction is made, the net rate and not the
basic rate should be shown.

Name of person

(a)

| Betty L. Hughes

SE————

Other compensation
during the year

Salary per annum as
of close of year
(see instructions)

(c) (d)

president to 3-1-76

2 000

2802. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning payments, fees, retainers, commissions, gifts,
contributions. assessmenis. bonuses, pensions, subscriptions, allowances for expenses, of any
form of payments amounting in the aggregate of $20,000 or more during the year to any
corporation, institution, association, firm, partnership, committee, or any person (other than
one of respondent’'s employees covered in schedule 2501 in this annual report) for services OF
as a donation, except that with respect to contributions under $20,000 which are made in
common with other carriers under a joint arrangement in payment for the performance of scrv-
ices or as a donation. each such contribution shall be reported, irrespectively of the amount
thereof. if the total amount paid by a! ~antributors for the performance of the particular serv-
ice 15 equal to the sum of $20,600 or more.

To be included are, among others, payments, directly or indirectly, for legal, medical,
engineering advertising, valuation, accounting statistical, financial, education, enlcnainm.enl.
charitable, advisory, defensive, detective, development, research, appraisal, registration.
purchasing, architectural, and hospital services, payments for expert testimony and for handling
wage disputes; and payments for services of banks, bankers, trust companies, insurance com-
panies. brokers, trustees, promoters, solicitors, consultants, actuaries, investigators, inspectors,
and efficiency enginecers. Payments to the various railway associations, commissions,

committees, bureaus, boards, and other organizations maintained jointly by railways shall also
be included. The enumeration of these kinds of payments should not be understood as
excluding other payments for services not excluded below.

To be excluded are: Rent of buildings or other property, taxes payshle to the Federal, State,
ot local Governments, payments for heat. light, power, (elegraph, and telephone services, and
payments to other carriers on the basis of lawful tariff charges or for the interchange of equip-
ment between carriers, as well as other payments for services which both as to their nature and
amount may reasonably be regarded as oridinary connected with the routine operation, main-
tenance or construction of a railroad, but any special and unusual payments for services should
be reported. Payments of $20,000 or more to organizations maintained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine.

If more convenient, this schedule may be filled out for a group of roads considered as one
system and shown only in the report of the principal road in the system, with references thereto
in the reports of the other roads.

If any doubt exists ir. the mind of the reporting officer as tc the report-ability of any type of
payment. request should be made for a ruling before filing this report. . '

Line N.ome of recipient
No

{a)

Nature of service Amount of payment

(b) (¢

Towl
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Road initials W & W Year 1976

2601. STATISTICS OF RAIL-LINE OPERATIONS. (For Road Haul Traffic Only]

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car ana trailer miles,
if any, show.d be included. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use 150
pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car.

Line Item Freight trains Passer ger Total transporta- Work trains ‘
No. e s tion service
(a) (b) (¢) (d) (e)

20 20

Average mileage of road operated (whole number required) i XXXXXX
Train-miles

Total (with locomotives)
Total (with motorcars)

Total train-miles

Locomotive unit-miles
Road service XXXXXX
Train switching XXXXXX
Yard switching XXXXXX

Total locomotive unit-miles 1 XXXXXX

Car-miles

Loaded freight cars XXXXXX
Empty freight cars XXXXXX
Caboose XXXXXX
Total freight car-miles s s ‘ XXXXXX
Passenger coaches XXXXXX

Combination passenger cars (mail, express, or baggage, etc.,
with passenger) XXXXXX

Sleeping and parlor cars XXXXXX
Dining, grill and tavern cars XXXXXX
Head-end cars XXXXXX

Total (lines 13, 14, 15, 16 and 17) AXXXXX
Business cars XXXXXX

Crew cars (other than cabooses) XXXXXX

Grand total car-miles (lines 12, 18, 19 and 20) 71 380 T 4 Y 1 1 I R R

Revenue and nonrevenue freight traffic

153 485 ik

Tons—nonrevenue freight XXXXXX XXXXXX XXXXXX

Total tons—revenue and nonrevenue freight XXXXXX XXXXXX _%ééé—.q XXXXXX

Ton-miles—revenue freight AXXXXX XXXXXX 3069 700 XXXXXX
Ton-miles—nonrevenue freight XXXXXX XXXEXX XXXXXX
Total ton-miles-—revenue and nonrevenue freight AXXAXX XXXEXX M:: XXXXXX
Revenue passenger traffic

Passengers carried—revenue XXXXXX XXXXXX XXXXXX

Tons—revenue freight XXXXRX XXXXXX

Passenger-miles—revenue XXXXXX XXXXXX XXXXXX

NOTES AND REMARKS
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2602, REVENUE FREIGHT CARRIED DUR

Road Iniials

=

W&W

THE YEAR (For Road Haul Traffic Only)

1. Give the particulars called for concerning the commodities carried by the respondent during the year, the revenue from which is includible in account No H”'Ah”f)” n;v .IT;L“?‘.\H: n” l:w .i]
digit codes named in 49 C.F R, 123.52, by Order of September 13, 1963 In stating the number of tons recewved from connzcting carriers (o). include all connecting carners, wherher rish | 1
C ¢ ly or indirectly (as through elevators)
a";! :l’:::dl::(():;;';l["tl‘;:rrt:::'ll(:e.:thf:a:l)c mnvolving ;/eu than ”"3" shippers reportable in any one commaodity ¢lass may be excluded from this \\:hl’dulc, hm‘ must he «.uh;»,vu(‘mi m:“ sund »w’ '
separate schedule suppfemental to this one and marked Supplemenral. Extra copies of Schedule 2602 may be obtained upon N‘ﬂfﬂ‘“ to the Interstate Commerce € ’;‘“.'.";“""" W:‘ GURL ‘\\ -‘U"I‘ 5
Washington, D.C., 20423, If a supplemental schedule is filed, check the space provided at the hottom of this schedule Supplemental reports will e withhels »Irnm n.ul ¢ Hnr’u(. ) ‘.‘
3. Particelars for Codes 01 to 46 inclusive, should include all traffic moved in lots of 10,000 pounds or more. Forwarder traffic includes treight traffic shipped by or consigned to any lorwarder

holding a permit under part IV of the Interstate Commerce Act. Code 47 should include all traffic moved in fots of less than 10.000 pounds

4. Gross freight revenue means respondent's gross freight revenue without adjustment for absorption or ¢orrechons

S S

Commodity Revenue freight in tons (2.000 pounds)

Description Code Orniginating on Received from Total Giross freight

(a)

No.

respondent’s
road
(h

wonnecting
carriers
f¢)

carried resenue
tdollars)

Farm products

Forest products

Fresh fish and other marine products

Metallic ores

Coal

Ceude petro, nat gas, & nat gsin

153 303

Nonmetallic minerals, except fuels

Ordnance and accessories

Food and kindred products

Tobacco products

Textile mill products

Apparel & other finished tex prd inc knit

Lumber & wood products, except furniture

Furniture and fixiures

Pulp, paper and allied products

Printed matter

Chemicals and attied products

Petrofeum and coal products

Rubber & miscelfaneous plastic products

Leather and leather products

Stone, clay, glass & concrete prd

Primary metal products

Fabr metal prd, exc ordn, machy & transp e

Machinery, excepr electrical

Electrical machy, & suppli

ikt

Transporiatian

quip

tastr, phot & opt gd. watches & clocks

Misceitaneous products of fé

Waste and scrap materials

Miscellaneous freight shipments

Containers, shipping. returned empty

Freight forwarder traffic

Nipper Assn or similar traffic

Aise inixed shipment exc fwd: & shpr assn

153 303 182

Totai, carload traffic

Small pack

195, 043
T

:s“s]w:'

ged freight shi

182 195 093

Total, cacload & Il traffic

153 303 i ﬁ‘i! 485

| 1This report inciudes all commodity
Matistics for the period covered.

LA supplemental report has been filed covering
traffic involving less than three shippers
reportable in any one commodity code.

| 1Supplementai Report
NOT OPEN TO PUBLIC INSPECTION

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assn
Exc
Faby
Fuady
Gd
Gsin

15
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Association
Except
Fabricated
Forwarder
Goods
Gasoline

Products
Shipper
Textile
Transportation

Naturaf
Gptical
Ordnance
Petroleum
Phatographic

Nat
Opt

fncluding
Instruments

Less than carload
Machinery
Miscellancous




2701, SWITCHING ANE TERMINAL TRAFFIC AND CAR STAT
[For Switching or Terminal Companies Only|

Give particulars of cars handled during the year With respect to the term “cars handled” it should be observed that. when applied to switching operations. the movement of a car from the point
at which a switching company receives it whether loaded or empty. to the point where it is loaded or unloaded or delivered 1o another connecting line is to be counted as one car handled. The
return of a car. whether loaded or empty, from the point where it s loaded or unloaded, 1o the point of delivery 1s to be counted as one car handled. No incidental movement is to be considered,
unless such incidental movement involves the receipt of additional revenue When applied to rerminal operations, such as union station, bridge, ferry, or other joint facility terminal operations,
the term “cars handled” includes all cars for which facilities are furnished

The number of locomotive-mtles in yard-switching service should be computed in accordance with account No BI6, “Yard switching locomotive: miles.”

ltem Switching operations Terminal operations Total

(a) (d)

FREIGHT TRAFFIC
Number cars handled carning revenue —loaded
MNumber cars handled earning revenuc —emplty
Number cars handied at cost for tenant companies- doaded
Numbher cars handled at cost for tenint companics-—€mpty

Numbher of cars handled not carping revenue-—loaded

Numher of cars hancled not earning revenuc-—empty -

Total number of cars handled -
PASSENGER TRAFFIC
Number of cars handled carning resenue—loaded

Numbher cars handled earning revenue —cmply

Number cars handled at cost for tenant companies-—loaded
Number cars handled at cost fur tenant companies-—~¢mpty

Number cars handled not earning revenue-—loaded

Number of cars handled not earning revenue —¢nipty

Total pumber of cars handled o

Total number of cars handled 0 revenue service Giiems 7 and 14)

Totad number of cars handled in work service - — e i v i

Nuniber of locomotive- mides in yard switching service Freght 4t e - — -, passenger, -

Raiiroad Annual Report R-2
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D

2801, INVENTORY OF EQUIFMER

1. Give particulars of cach of the various classes of equipment which respondent owned or

leased during the year. :
2. In column (c) give the number of uaits of equipment purchased, built in company shops, or
.olhcrwisc acquired.

3. Units leased to others for a period of one year or more are reportable in column (i); units
temporarily out of respondent’s service and rented to others for less than one year are to be
included in column (e); units rented from others for a period less than one year should not be
included in column (f). Units installed during the year and subsequently leased to others for a
year or more should be shown as added in column (c), as retired in column (d), and included in
column (i)

4. For reporting purpoges, 4 “locomotive unit” is a self-propelled vehicle generating or con-
verting energy into motion, and designed solely for moving other equipment. (A locomotive
wender should be considered as a part of the locomotive unit.) A “self-propelled car” is a rail
motor car propelled by electric motors receiving power from third rail or overhead, or internal
combustion engines located on the car itself. Trailers equipped for use only in trains of cars
that are self-propeiled are to be included as self-propelled equipment.

5. A "Diesel’ unit includes all units propelled by diesel interra! combustion engines
irrespective of final drive, and whether power may at times be su plied from an external
conductor. An “Electric” unit includes all units which receive electric power from an overhead

INSTRUCTIONS

contact wire or third rail, and use the power to drive one or more electric motors that propel
the vehicie. An "Other” unit includes all units other than diesel or electric, e.g, steam gas
turbine. Show the types of other units, service and number, as appropriate, in a brief description
sufficient for positive indentification.

6. Column (h) should show aggregate capacity for all units reported in column (g), as follows:
For locomotive units, report the manufacturers’ rated horsepower (the maximum continuous
power output from the diesel engine or engines delivered to the main generator or generators
for tractive purposes); or tractive effort of steam locomotive units; for freight-train cars report
the nominal capacity (in tons of 2,000 Ibs.) as provided for in Rule 86 of the AAR Code of
Rules Governing Cars in Interchange. Convert the capacity of tank cars to capacity in tons of
the commodity which the car is intended to carry customarily; for passenger-train cars report |
the number of passenger seats available for revenue service, counting one passenger to each
berth in sleeping cars.

7. Freight-train car type codes shown in column (a) correspond to the AAR Multilevel Per
Diem Master List. Dashes are used in appropriate places to permit a single code to represent
several car type codes. Passenger-train car types and service equipment car types correspond to
AAR Mechanical Division designations. Descriptions of car codes and designations are
published in The Official Railway Equipment Register.

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

Units in
service of
respondent
at beginning

of year

(a) (b)

Number at close of year

Aggregate
capacity of
units re-
ported in

Number
leased to
others at
col. (R close of
(See ins. 6) year
(8 (i)

Total in

service of

respondent
(et

Owned
and
used

Leased
from
others

Number
retired
during

year

Number
added
during
year

(c) (d)

LOCOMOTIVE UNITS

Electric

Other ———-

XXXXXX

Total (lines | to 3)

FREIGHT-TRAIN CARS
Box-general service (A-20, A-30, A-40, A-50, all

(tons)

B (except BORO) LO70, R-00, R-01, R-06, R-07)

Box-special service (A-00, A-10, BO80)

Gondola (All G, 1-00, all C, all E)

Hopper-open top (all H, 1-10, all K)

Hopper-covered (L-5)

Tank (all T)—

Refrigerator-mechanical (R-04, R-10, R-11, R-12)
Refrigerator-non-mechanical (R-02, R-03, R-05,

R-08, R-09, R-13, R-14, R-15, R-16, R-17)

Stock (all §)—

Flat—Multi-level (vehicular) [All V]

Flat (all F (except F-5, F-6, F-7, F-8-), L-2-

L-3-)

Flat-TOFC (¥-7-, F-8:)

All other (L-0-, L -, 1.-4-, LO80, LOSO)

Total (lines 5 to 17)

XAXXXX

Caboose (all N)

AXXXXX

Toral (lines 18 and 19)

PASSENGER-TRAIN CARS
NON-SELF-PROPELLED

Coaches and combined cars (PA, PB, PBO, all

(seating

| capacity)

class C, except CSB)
Parlor, sleeping dining cars (PBC, PC, PL,

PO, PS, PT, PAS, PDS, ali class D, PD)

Non-passenger carrying cars (all class B, CSB,

XXXXXX

PSA. A, all class M)

0

Total (lines 21 to 23),
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2801, INVENTORY OF EQUIPMENT—Conclunded

Units Owned, Included in Invesiment Account, and Leased From Others

Units in
service of
respondent
at begin-
ning of
year

(a) {b)

Number
leased 1o
others at

Number at close of year Aggregate
capacity of
units reported
m col. (p)
(See ins. 6)

Number
retired
during

year

Number
added
during

year

Total in
service of

Leased
from
others

Owned
and
used

close of

respondent year

(et+h

(c) (d) (e} ] (g (h ()

Passenger-Train Cars—Continued
Self-Propelled Rail Motorcars
Electric passenger cars (EC, EP, ET)

(Seating capacity

Internal combustion rail motorcars (ED, EG)

Other self-propelled cars (Specify types)

Total {tines 25 to 27)

Total {lines 24 and 28)

Company Service Cars

Business cars (FV)

Boarding outfit cars (MWX)

Derrick and snow removal cars (MWK, MWU, MWV, MWW)

Dunip and ballast cars (MWB, MWD) -

Other maintenance and service equipment cars

Total (fines 30 10 34)

Grand total (lines 20, 29, and 35)

Floating Equipment

Self-propelied vessels (Tugboats, car ferries, ete)

Non-self-propelled vessels (Car foats, lighters, etc.)

Total (lines 37 and 38)

Hereunder state the following matters, numbering the statements in accordance with the in-
quiries, and if no changes of the character below indicated occurred during the year, state that
fact. Changes in mileage should be stated to the nearest hundredth of a mile. If any changes re-
portable in this scheduleoccurred under authority granted by the Commistion in certificates of
convenience and necessity, issued under paragraphs (18) to (22) of section | of the Interstate
‘ommerce Act or otherwise, specific reference to such authority should in each case be made
by docket number or otherwise, as may be appropriate.

1. All portions of road put in operation or abandoned, giving (a) termini, (b) length or road.
and fe) dates of beginning operations or of abandonment.*

2. AUl other important physical changes, including herein all new tracks built.®

3. All leaseholds acquired or surrendered, giving (a) dates, (b) length of terms, (c) names of
parties, (d) rents, and (e} other conditions.

4. All agreements for trackage rights acquired or surrendered, giving (a) dates, (b) length of
terms, (¢} names of parties, (d) rents, and fe) other conditions.

5. All consolidations, mergers, and reorganizations effected, giving particulars.

Miles of road constructed

distance between two points, without serving any new territory,

2900, IMPORTANT CHANGES DURING THE YEAR

6, All stocks issued. giving (@) purposes for which issued, (h) names of stocks, and (¢} amounts
issued, and describing (d) the actual consideration realized, giving (¢} amounts and (f) values;
give similar information concerning all stocks retired (if any).

7. All funded debt issued, giving (a) purposes for which issued, (b} names of securities and (¢!
amounts issued, and desceibing () the actual consideration realized, giving (¢) amounts and (f)
values; also give particulars concerning any funded debt paid or otherwise retired, stating (o)
date acquired, {b) date retired or canceled, (¢j par value of amount retired

8. All other important financial changes.

9. All changes in and ail additions to franchise rights, describing fully (@) the actual con
sideration given therefor, and stating () the parties from whom acquired; if no cansiveration
was given, state that fact.

10. In case the respondent has not yet begun operation, and no construction has been carried
on during the year, state fully the reasons therefor.

11. All additional matters of fact (not elsewhere provided for) which the vespondent may de-

sire to include in its report.

*1f yeturns under items | and 2 include any ﬁlﬁ main track owned by respondent represent.ag new construction or pc.Nnancn\ abandonment give the following particulars:
one Miles of road abandoned one
The item “Miles of road constructed” is intended to show the mileage of first main track laid to extend respondent's road, and should not inciude tracks rzloacted and tracks laid 10 shorten the
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-
VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. [t should be veritied. alsc. by
the oath of the president or other chief officer of the respondent. unless the respondent states on the last preceding page of this report that such
chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an
oath by the laws of the State in which the same is taken.

OATH

(To be made by the officer having control of the accounting of the respondent)

Gl Virginia

S§!
Frederick }

County of

Lewis H. Hyde makes oath and says that he is Treasurer

{Insert here the name of the affiant) (Insert here the official title of the affiann

of Winchester and Western Railroad Company

(Insert here the exact legal title or name of the respondent)
that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are Kept that he
knows that such books have, during the period covered by the foregoing report. been kept in good fiith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the said period: that he has carefully examined the sand report. and to the
best of his knowledge and belief the entries contained in the said report have. so far as they relate to matters of account. been accurately taken
from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the said report
are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period

of time from and including —_January 1 1976 o and including December 31, 476
,Ziu\.;u de Al
‘ :

(Signature of attnt

Notary Public

Subscribed and sworn to before me, a in and tor the State and

county above named, this 5 3(\ ’X:L day of b Mﬁ..ﬂ/_/*_-ti_ 19 77

My commission expires %(Z-/ML-(L"L‘Z]L /O/: /‘:’/7(7

(Signature of ofticer authonized o adnunister o,

SUPPLEMENTAL OATH

(By the president or other chief officer of the respondenti

Siate of Virginia

S5
County of FredEriCk }

Lemuel We Browm . . . . nakes dath and says that he s President 98

(Insert here the name of the affiant) (Ipsert here the officul ngle of the aftann

it Winchester and Western Railroad Company

(Insert here the exact legal title or name of the respondent)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

the period of time from and including—January 1 19 7610 and including_December 31, 1976
i >
Marvaal LAJEv\ﬂnﬁk)

tNignature o affiant)

Subscribed and sworn to befire me. a NOtarV Public in and tor the State and

county above named. this \.&)ﬂ— day of MLZLCIM“ 19 77

My commission expires QQ/XLL_ML(}% JE3; /9?4

tina ) P e

{Signature of offiger authorized (o adonnister oaths)
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MEMORANDA

(For use of Commission only)

Correspondence

Officer addressed

Date of letter 3ubject
or telegram (Page)

Day

Answer

dad

Ansver

s e

Date of—

File number

Letter

of letter
or telegram

Day

Corrections

Date of
correcrion

Month

Day

Letter or tele-

Authority

gram of—

Officer sending letier
or telegram

Day

Clerk making
correction
(Name)
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____FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION ]
r-f 1
' 701. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes in accounts Noa. 731, “Road and equipment property” and 732, | ported should be briefiy identified and expiained in » f A should be reported on
“Improvements on lcased property,” classified in accordance with the Uniform System of | this line only under special cirrumstances, usually sfter permission is obtained from the Com-
Accounts for Railrosd Companies. 4 mission for exceptions to prescribed ac ing Refl to such suthority shouid be mede

2. Credit items in the entries should be fally explained. when explaining the amounts reported. Respond must not make arbitrary changes to the

3. Report on line 35 amounts not includable in the primary road accounts. The items re- | printed stub or column headings without specific authority from the Commission.

Line Belance at beginning of yesr Total expenditures durirg the year Balance st close of year

No, Account

' Entive line State Entire line State Entire line State
(2) (b) i (e) (d) (e} n (p

(1) Engineering

2 | (2) Land for p ion purp : a—
3 1 (2 1/2) Osher right-of-way di

4 | (3) dirading

5 | (5) Tunnels and subways oy
6 | (6) Bridges, trestles, and oculver : o
7 | (7) Elevated S,
B 1 (8) Ties RIS
9 | (9) Rails IR RS

10 | (10) Other track materia!
(i) Ballast

. 12 1112) Track laying and surfacing.
13

(13) Pences, inowsheds, and signs

14 | (16) Station and office buildi
15 1(17) Roadway buildings

16 | (18) Water stations
17 {(19) Fuel k e

| o

I8 ] (20) Shops and enginehouses

19 1(21) Grain elevators ..

20 [(22) Storage wareh:
21 [(23) Wharves and docks
22 |(24) Corl and ore wharves
2} [(25) TOFC/COFC terminaly
4 1(26) C ication systems

¢ 25 [(27) Signals and interlockers
26 1(29) Powerpl

27 |(31) Power- | ystems
28 | (35) Miscellaneous
29 |(37) Road hi

Y
30 [(38) Roadway smal! (0018 e

. 31 [(39) Public impovements—Construction

32 | (43) Other expenditures—Rond

33 | (44) Shop hinery

34 [(45) Powerplant hinery

35 Other (specify & expiain)

36 Total expenditures for road

37 |(52) Locom stives
38 {(53) Freight rrain cars

39 |i54) Passenger train cars
40 | (55) Highway revenue equi

quiy

41 1136} Floating equip —
42 [(57) Work equip '

43 | (56) Miscel quip

44 Total expendi for equi

} 45 | (71) Organization exp

i 46 | 176) Interest duting uet - s 0t
47 1177) Other expendi Lenera) v e
' 4K Total general expenditures s,
49 Total -
50 | (80) Other elements of invesiment oo - s P e

51| (90) Construction work in prog

52 Grand total a::‘.‘mm
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION | i

2002, RAFLWAY OPERATING EXPENSES

1. State the railway opersting exp of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for Railroad Companies
2. Any unusus! accruals involving substantial amounts included in columns (b), (c). [e), and (N, should be fully explained in a foornote.

Amount of operating expenses Amount of operating expenses
Line Name of railway operating expense : for the year Line Name of railway operating expense for the yesr
No. account Na, account
Entire line State Entire line State
(&) (b {c} (a) (b) (¢)
$ L] $ $
MAINTENANCE OF WAY AND STRUCTURES 32 }(2247) Opernting joint yards and
terminals—Cr
1 1(2201) Superi dence 33 K2248) Train employees
2 ((2202) Roadway mai e 34 K2249) Train fuel
3 [(Q2200) M ining structures 35 [{2251) Other train expenses
4 1(2203 1/2) Reti Rosd 36 [(2252) Injuries to persons
§ | 12204) Dismantling retired rpad property 17 K2253) Loss and demag
6 |(2208) Road Properiy—Depreciation 38 |(2254) Other casualty expenses
7 {(2209) Other mai of way exp - 39 [(2255) Other rail and highway (rans-

portation expenses

8 1(2210) Maintaining joint tracks, yards, and 40 |(2256) Operating joint tracks and
ather facilities~Dr. facilities—~Dr. ..
9 {(2211) Maintaining joint tracks, yards, and 4 41 [(2257) Operating joint tracks and ‘
other facilities—Cr : facilities—CR
1o Total maintenance of way and 42 Total transportation—Rail
strue line O
MAINTENANCE OF EQUIPMENT MISCELLANEOUS OPERATIONS
11 | (2221) Superintendence 4)  K225R) Miscellaneous operations
12 1(2222) Repairs to shop and power 44 |(2259) Operating joint miscellaneous
plant machinery facilivies—Dr s
13 1(2223) Shop and power-plant machinery-— 45 |(2260) Operating joint miscelianeous
Depreciation (TR S O — i
14 | (2224) Dismantling retired shop and power: 46 Totsl miscellaneous
plant machinery operating
15 {(2225) Locomotive repairs . GENERAL
16 i 2226) Car an highway revenue equip A7 [(2261) Adminwstration
ment repairs
17 |(2227} Other equip repairs 48 |(2262) Insurance
1% | (2228} Dismantling retired equipment 49 [(2264) Other general expe
19 | (2229} Re'irements~Equip 50 [(2265) General joint facilities—D¢
20 | (2234) Equipment—Depreciation 51 |(2266) General joint facilities- Cr i
21 [ (2235) Other equipi > 52 Total genersl expenses L ‘
22 }(2236) Joint mai ¢ of equipment ex- RECAPITULATION
pen Dr
23 1(2237) Joint maintenance of equipment ex- 53 |Maintenance of way and structures
penuh_—(‘r i sy
24 Total [ of equip $4  [Mai of equip
TRAFFIC 55 | Traffic exp
25 {(2240) Teaffic exp 56 | Transportation—Rail 1in€ — .
TRANSPORTATION-RAIL LINE " 57 [ Miscellancous operations
26 [(2241) Superintend and dispatching S8 General expenses
27 {(2242) Station service 59 Grand total railway op-
erating cxpense m__dé___.z#::;_
28 |(224)) Yard employees
29 [(2244) Yard switching furl e .
W) |(2245) Viscellaneous yard exp
31 }(2%46) Operating joim yard and i
terminalg—Dr - .
60 'Opcming ratio (ratio of dpe.uin; ;;bénlci io'«')peruclﬁg TEVENUER)! i cmmrnce - PR ECETI

{Twa decimal piices required.)
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulsrs of each class of miscellsneous physical property or plant opersted during the title is that of ownership or whether the property is held under lease or other incomplete title.
year, Group the properties under the heads of the classes of operations to which they are de-  All peculiarities of title should be explained in a footnote.
voted. ! The totals of columns (b}, {c), and (d) should agree with the totals of accounts Nos. 502,

In colunn (a) give the designation used in the respondent’s records and the name of the town  “Revenue from miscellaneous operations.” 534, “Expenses of miscellaneous operations,” and
of city and State in which the property or plant is located, stating whether the respondent's 535, “Taxes on miscellaneous operating property” in respondent’s Income Account for the
‘Wear. If not, differences should be explained in a footnote.

_ Line

Na
@

Designation and location of property or plant. character of business, and title under which held

the year
(Acct. 502)

Total revenve during

Total expenses during
the year
(Acct. 534)

Total taxes applicable
to the year
(Acct. 535)

(s) (b) (¢) (d)

2301, SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR®

Line operated by respondent

Class | Line owned Class 2: Line of proprie-

tary companies

Class 3 Line operated
under lease

Class 4: Line operated
under contract

N

Added during Total at end
year of year

Total at end
of year

Added
during
year
n

Total at end
of year

Added
during
year
(h)

Added during
year

Total at end
of year

(b) (¢) (@) (e) (® Q)

Miles of road.

Miles of second main track

Miles of all other main tracks
Miles of paosi

ers, and turi

g tracks, ¢

Miles of way switching tracks

Miles of yard swiiching tracks.
All tracks

Line uperated by respondent Line owned but not
operated by respond-

ent

Class 5: Line operated
under trackage rights

Total line operated

‘Total at end
of year
i

At close of
year
(n)

Total at end
of year
(p)

Added during

year
)

At beginning
of year
(m)

Added during

year
(0)

[Miles of roud

Miles of second main track

Miles of all other main tracks
Miles of p

ing tracks, % and tur

Miles of way switching tracks—industrial

Miles of way switching tracks—Other
Miles of yard switching tracks—dndustrial
Miles of yard switching tracks—Other

All tracks

"Entries in columms headed “Added during the year' showid show nmer increases.
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WiTH A STATE COMMISSION

2302, RENGS RECEIVABLE

Income from lease of road and equipment

Line Road leased Location Name of |c‘ssee Amount of rent '
No during year
(a) (b) (¢) (d}
s

i

2

3 VA
4

5 Tatal

2303. RENTS PAYABLE
Rent for leased rogzds and equipment

Line Road leased Location Name of jessor Amount of rent

No. 1N . ! during year

(8) (b) (¢) )
3

|

2

3 A AR

4 i -

5 }1 Total

2304. CONTRIBUTIONS FROM OTHER COMPANIES 2305, INCOME TRANSFERRED TCO OTHER COMPANIES
Line Name of contributor i Amount dur?nz year Name of transferee Amount during year
Nao.
i (2) (b) (<) (d)
$ $

]

y A o~ e

: W

L]

4

b}

6 A Toul Total .

@
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INDEX
Page No. A R Poge No
Affiliated companies—Amounts payable to—____________ 14 | Mileage operated Sttty
Investments in 16.17 . -—Owncd bu_t__rA\_(‘)A(”ypc‘ra(ed ———— e i 10
Amortization of defense projects—Road and equipment owned Miscellaneous—Tncome S S 29
and leased from others 24 Charges ismienali
Balance sheet 4.5 Physical property R 4
Cnital stock 1 Physical properties operated during year . 3y
Surplus 25 Rent income kel 20
Car statistics : 36 Rents 29
Changes d"”"g_‘_'«‘fv year. 1R Motor rail cars owned or leased iR
Compensation of officers and directors 33 | Net income - &
Competitive Eidding-Claylon Anti-Trust Act___ 39 Oat?‘ ! 4]
Consumption of fuel by motive-power units i 321 Ob','ga“""’"Equ'me“' T 14
Contributions from other companies 31| Officers—Compensation of : 33
Debt—Funded, unmatured Wi General of corporation, receiver or trustee__________ 2
In default 26 | Operating expenses—Railway it 08
Depreciation base and rates—Road and equipment owned and | ,'Rcvcr?ues-—Ranlway 27
used and leased from others 19| Ordinary income : ,H
Depreciation base and rates~Improvement to road and equip- Dther delhrred srediu i 0
ment leased from others 20A Charges 2
Leased to others 20 Investments T
Reserve—Miscellaneous physical property 25 | Passenger train cars e 3738
Road and equipment leased from others — 23 Payments for services rendered by other than employees .o A3
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