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State for each class of stock the 1ol number of stockhoiders of rec: td 4 the iatest dute of ¢ ng of stock book o compifation of list of
stockholders prior 10 date of submitting thuy repodt

§ w{}o
(1) Commaon (2} st Preferved - 't Ind Preferred

i4) Ocher

51 Date of closing stock book aecemper 31 o

Give names of the 1en security holders of the rexpo’ i nt whao, at the date of the istest clos ng of the stock book or compilation of list of srock-

holders of the respondent ‘of within | year prior (o U2 sctual Hiling of this 1ep o0
O Cast on thay date had » meeting then been in order. snd the

4 had the tighest voting powers in (he respondent, shown

for each his address, the number of votes which he woukd have had a right 1
classification of the ni:mber of voles 1o which he was eatitled, with respect to secunuies heid by him 1f any such holder heid securities in trust

losed o the list of stock holders ¢ impiled within auch year, show

give vin & footnotel 1he particulars on the trust Hf the stock book was not ¢

such ten secunity ho ders as of the close of the year

Number f votes, classified

Name of security holder Aduresy Is Other
Cammon Preferred seCurities

(d) '3 ()
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vear.
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11 any individual, individuals, association, of Corp seation held control, as trustee, siher than receivership, over the respondent at the
close of the yeur, state--
A Dot cll sEusii I | |

Authority’ for (raeieaship wormummmmmmmeamomentne

8
C. Name of trustee -~ il i i i s —————
D

Name of beneficiary of beneliciaries A i e ————————

Purpose of trust =

12. Give a list of companies under common cuntrol with respuncent

13. Furnish @ complete list of all companics coatrolied by the respondent, cither dircctly or indirectly, st e close of the year. List
under each directly controlled company- the companies controlied by it and under each compapy any others of mure remote
contril. Each step of controt should be sppropriately indented from the left margin After ach company stste the percentage. if

any. of the voung power represented by securities owned by the immediately comtrolling company

Give a complete hist showing companies coniroifing the respondent, as of the close of the year. € ammence with the company which
is the most remote and list under each such company the company immediately contralled by 1t Fach step of control should be
.p'propy‘utﬂy indented from the left margin. After each company siate the percentage. il any. of the voling power represented by
securines ow ned by the immedinely contrulling company When any company histed 1s immediately cuntrulied by or through two of

more companies jointly. tist all such compunies and list the cantrolled company under cach of them. indicating 1y siatus by

appropriste cross referentes

NONE

15, States in which trsffic is originsted and/or et winated: (check sppropriate boxes)

] (G eorgie Maryland ~—— --:1 : 1N¢w Jersey -~ ---n‘] 4South Carolina »«-'—::]

AlaBama e q
Hawail = M assachusells Now Mexigom———"" South Dakota r~-~—~—i_——-~

AIRERE e ;
Avizons = 1daho = gt 4Michigan T ANew York — —-4 Tennessee -~ “*"'“—f;-'
Arkansas ——mm T ~liilinoes = - M AN NESULR e North Caroling — o .,..__..,,._...,_.,“_%l‘:_‘“
Californis ——~ lsalbill e Massissppt e North Dakota i RUtah i
C olorada lowa ~ M ES BN [ forrasemmmssmenges W TR ———— TN ki

Kansas Montana e By 1 e muans VirgiNia mrmimmememre i

Conpectigutl ~r"" s
Kentucky  werre Pl Nebraska = i ¥ e Washington SERESAERD W

Delaware =

District of Cuolumbis ~—1 BL v iainnn  wemrrer D ANevady e Pennsylvanig == AWest Virginia -~

Flonda RSB

New Hampshire =~ Rhode Island — B W ISCORSIN o onen et

Wyoming

pamnmrs

B st ooy

e cans——
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r O COMPARATIVE SALANCE SHEET STATEMENT . ASSET San¥
lu'—c 7"“5-‘”!‘. mmg l,rtu‘n il data at the beginming {f ih¢ vear and n'} the e T .“(, the )‘car {omit cernitst s i
Line Balarce a1 Baiance at : :
Nao beginning lrew ciose of
of year year
{a) (c)
. . - - e - w—— o AR OO e ._‘ SR SIS——
’11.311 . CURRENT ASSETS S
I = “x - (100 Last - - ‘.‘v.‘ .’:.t -~-4
2 . - {101) Special cash deposity (De B RERAEIRE.
3 " {l":}‘ '('“; fAry Casr Ivesime - s t
4 AXXXRXX I Pledged 3 & Unpledged § LERAREX '
5 (103) Working adva A . g
0 b S0y ) 8
& ARAXRAX (104) Nates receivable . et ot Sovedi ] ARXRXNT H
7 AXEANRY (105) Accounts receivable 1‘13""1"‘)‘"\ RARANRN §
S SRR (106) | o4 B ki il o e ;(:..I‘,‘"’x"';) '
A TR  Eem . ,
10} - {108) Materials & pplie i ;
¥ | - l.blj.ﬁ‘il 109} Other cur Accounts f".l'\‘i‘l"-.-'{{?:—]i_:' Uther “I.AC'/”. é
12 5 30 v,_;/ L) Detere i« x g 5 / 5
13 > Fos. gLy Tots t ey 40
H SPECIAL FUNDS AND DEPOSITS
14 AEEXRXX (120) Sinking and er funds g .. ALRLNA
13 - Bt Less: Naminsily outstanding 3 7 SRR
16 ARXARAN (121) Special deposit 5 B (SESEE R
"., Less N N ¢ g s -
HEL INVESTMENT SECURITIES AND ADVANCES
9 - (13 Invesin s affsliated npanies (Se 20)
20 AR Pledged $ . Unpledged § NARNRAY
21 . Undisinibuted ear @2y P Pl vovestments in atfiliaied companes (Seg 21)
22 (131} Othe 5
23 AARNERX Piedged 5 2 Unpledged § IARRERX
24 . - 32 iLes Rengry s st n Loinvesiments in securites
25 e i A {1331 Atlowance for ¢ unrealized lots on noncurreat marketable equity securitics SRR BRI A % 4
6 4 {ola 1vest ¢ $ and advauces # . .
s IV, TANGIBLE PROPERTY :
27 SEAXRAK (1407 Transg Wi property (Se 22:A) $ ’;’J’)L.l.”",i’. v CXNEXEXK
2R . fﬁ"l“‘ ! (149) L ess Depregin and amertizaty reserve i
Franspactation property (Sec. 22-8) ( {;;.r',}.)“), ‘Y.Al"').‘)‘)”
29 AXAARKX (160) Nonttagsporta proparty 1dec. 23 % il AXEARKL -
10 (61) tess Dy i LET TN
N AOSPOTLE periy (Se 3) |
S8 %0
31 s} tangibi : e L ok
VOINTANGIBLE PROFERTY
12 : » (165} Organi
33 i "Q'J.S,"ll’.l (166 Ou tangible property 1!.\‘.’—‘,:,\~;
¥ 403,919 Towml intangible prope 167,744 .
it VE DEFERRED DEBITS AND PREPAID EXPENSES o }
g ¢ £ y
> 186,496  (170) Prepayments 155,033 i
1 2) On it et 1
17 18" Y 173} Accumulate creed ancome 1ax chargey (dec 1Y " T ETRAR T i .“‘
18 Sk 4 e B AL Toral deferred debits and prepaid expenses d - .22, 34 s j g
VIL REACQUIRED AND NOMINALLY ISSUED SECURITIES
19 AANAXAX {190} Keacquired ¥ v issued long-term deb: . $ b S I AXXRANY
40 AAXRXKR Resoqut Pledge 3 LAARARK ‘
41 XAXXRER Unpledge s Iixxxax
42 KARARNR Nominatty iss § Pledgr » ARTRRAAY
43 KXREXRR 2 Unple $ RXARRAR ¢
34 AEEXERR t91) Nowminally ssued capitsl siock 5 O e AVRXRXX :
a4 xx Plertped § Uapledged $ RISl % :
.:h .‘,:',!j.xg‘.q.”” TOTAL ANSETS i i $ A, ,T§}4 §
41 { 3 aded above — 4

For compensating balances not fegally restncied, see Sec 17




COMPARATIVE BALANCE SHEET STATEMENT —LIABILITY SIDE

il H bt

Balance at 1 ! Balance at ‘1

beginning | Ltem | close of
of yoit | year
(&) ih i {c)

’ CURRENT LIABILITIES ! ¢
893,508 4 i . ! 868,609
- e S (2001 Mot 2 hie § i b A -
I 499,568 st oty ‘ 3,248,523

- b ]
(201) Accounts payabic , S

1202} Accrued interest
(203} Dividends payable
(204) Accrued taxes
L (208) Accrued accounis payable
| (208) Deierred income tax credits [Se«
“ {(209) Other current habilities
Towal current liabilities

IX. LONG-TERM DEBY

| (210) Funded debt (Sec 29
{

(210.5) Capitalized leased abhigations

| (211) Receivers and trustees securities (Sec. &7

{212) Amounts payable Lo affiliated
‘ companies (dec )
(213) Long-term debt in default (Sec. 19
| {218) Discount on long-term debt
| (219) Premium on long-term debt
Total long-term debl
X. RESERVES
(220) Insurance reserves
{221y Provident reseives
{222) Other reserves
Total reserves

Xi. DEFERRED CREDITS

(231) Other deferred crodits
(232) Accumulated aeferred income tax
Total deferred credits
%il. CAPITAL AND SURPLUS
2403 Capual stock (Hec
(241) Premiums and assessments on ¢ apital stock
Total {(Lines 70 and 71)
Less-~Nominally issued capital stock
13 Discount, cCommission and cxpense on .ap:u‘ stock
Total (Lines 73 and 74)
Towl (Lines 72 and 75)
(243) Proprietorial capital
& (250) Uncarned surplus .. t
AXKXKKXS 1. Pad i s TR . | EXAXRRRN

{260) Earned surpius Appropriated
! —

Y ERRY
FAS L ‘h?)rﬂ

7 ) YR Y i p i (1
kl.x’:" H\~“."') (270} Earned surplus Unappropriated (Deficit in paren) (Sec 3 Ao i h e

_XXXXXAAX ] yestributed $  Undsiribuid : i NREXXXRX
i R % 2 0 b
! (279) Net unrealized fons on 0l ncurrent

(111,066) 280) Less Treosury (I1T,0h67]

—— AT

ARERAXKK i Pleaged
(gggll\mﬁ Total capital and surplus
4,188,800 FOTAL LIABILITIES

pUngent TMDIECS ot included avovel

Freight Forwarder Annual Report Form F-l
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COMPARATIVE BALANCE SHEET STATEMENT —FXPLANATORY NOTES

Estimated accumulated net Federal income tax reduction realized since December 31 1949 under section 168 (formerly section 1 24-A) of the
Jinternal Revenue Code because of accelerated amortization of emergency facilities in excess of recorded depreciation .3 o, o

Estimated sccumulated savings in Federsl income taxes resulting from computing book depreciation under Commission rules and compunng ax

JIOPIECIAtION URINGE INE IOME HBIBG DO O e e b Ay Y A e o

~Acceierated depreciation since December 31, 1953, uider section 167 of the Internal Reveaue Code

Liuideline lives since December 3, 196, pursuant 1o Revenue Procedure 62-21

~Liuvideline lives under Class Life System (Asser Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971
(1) Estimated accumulated net smcome tax reduction unilized since December 11, 1961, becsuse of the mvestment ax credit authorized in the
evenue Act of 1962, as amended ... .. B Rl ‘ iSRS ALl s s

(2) I carrier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral method, mdicate the

()

kotal deferred investment tax credit at beginning of year . , Wi NIRNRID.

Add invesiment tax credits applied to reduction of current year's rax Liabiity but deferred for sccounting purposes $ s s
Deduct deferred portion ot prior year's investment tax credit used to reduce current year's tax acorusl . SRS, &
Other adjuitments (indicate nature such as recapture on early disposition) e $
Yotal deferred investment tax credit at close of year s
Investment tas credit carryover at year end . $
Cost of pension plan
Past service costs determined by actuarians at year end A 2 ; $ -“'?~
Total pension costs for year
Normal costs s i} =
o [ Joor

Amortization of past service cosiy . s ety s g

Estimated amount of future carnings which can be realized before paying Federal income 1axes because of unused and availabie net ,,;,.;.-4(.,,4
N
il

loss carryover on lanuary ! of the year following that for which the report 18 made o i 3

State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971018 US ¢, 610)
y

YES
Marketable Equity Securities—to be completed by companies with $10.0 million or more in gross operating revenues

- ia NONE
{. Changes in Vaiuation Accounts

e R A RS OB a0 A S [ A LA A Ao S
Cost Market Dr. (Co) Dr (Cr)
1 to Stockholders
Income Equity
3 : : 3 ] ' r S e
Current year Current Portfelin RN 5 e e S R
as of Nongurrent Porttolio A ‘ : i i ; X X X x ol
Previous year Current Portfolio ESHAS L ettty AR i, T AR K
X  §
as of { { Noncurrent Portfolio AR SRR ISR A as: 573 VIR o J i Sl TR R x
il i IO GVRISEARE L RANI i SRR SO FLAERCA NGRS o IR W R R ot DV A AL VS i M AP
2. At / i , Bross unrealized gains and losses pertaining to marketable equity securities were & follows
Caing
Current $ ReRE s . AR
Noncuerent PR A SRS D vl SHATHAL RN
5. A net unrealized gain (loss) of § o on the sale of marketable equity securities was included i net income for

e ene e, MR LHOG) cORt Of all the shares of each security held at

~fyear) The cost of securities sold was based on the .

time of sale

Significant net realized and net unrealized gains and losses arwing after date of the financial statements but prior to their filing, applicable to

marketable equity secuzities owned at balance shzet date shall be disclosed below

HOYE: [ 1/ date - Balance sheet dste date of the current year unless specified as previous year

&




7, ~COMPENSATING BALANCES AND SHORT.-TERM BORROWING ARRANGEMENTS

Using the follow
fevenues are SO
t

Ing notes as & guideline

\how the requirements of o
mstiion or more F

sompensating balances and shori-term bo
aatnote disclosure i required even

though the arrangement

L Disciose compensating balances nof

outstanding st balance sheet
barrowings

egaily restricied. lines used and unused BYETREL InIETOST rate o hori-term r\.-l/momm“
date MAKIimuUm amount of

DIEOWIngs during the nerioxd i the

istanding b .

weighted average rate of those |
2. Time deposiis and Ceruficates of
A
4 (

depiant constituting
ampensating balance artangements necd unly
ompensating balances under an
{Por owing arrangements. should Se
btk

compenssting batances d shouid be duclosed
be ducloned for the

dgreement which fegall

Biest fnscal

fSStrCts the use L 23 wnd ) ssbiute suppart lar short-term ¢

Special cash deposits

fegally restricets the use of & y

ncluded in section 18, sceount 101
ompensating badances under an agreement which
M IOWINE arrangemens and are reparted
6 (

h

ik nif r 5
i il w :

\ s iue support f ong-term |
Special deposits, should also be separately disglosed belo
sufficiently material o

i account 124
bmpensaling balance srrangements are
agreement balances amount to |8

-

requeae disclosure i fotr hen the aggregate of written and oral |
percent or more of hquid sssets tcutrent

narketohile securities!
5 not i compliance with 4 compe nsating bl

When a carrier ange ng with statel and possibic
[sanctions whenever such possible sanctions may e immediate (n i v

In April 1976, t!

! y the company
a commercial lender for a

accounts receivable at an
common practice, the withdrawn at

During 1978, the approximate average monthly
term borrowings outstandine were 72,000 and

standing at any month end

interest rate on such borrowning

compensating balance arrangement

reight Forwarder Annual Report Form F-i




IR —SPECIAL CASH DEPOSITS

For other than . 5o A g
T AR compensating bajances, state separaicly each item of $10.000 ur more refiected in a nt 01§ 4 h “ !
. v L ceount 10 DECIal Cas iep S, A the
i

)
Close of the year lems of | van S }
1 ess than S10. 000 may be cambined in & siagle entry and described as “Minor items fess than $10.000°7 Feor

cmpensatung balang L 4 ratel }
¥ g ANCes, stale separately the total amounts held on e hatf of respondent and held on Pehatf of thers

Purpise of deposnt
f drposy Balance a1 clise

{ year

t S11s
| NONE
: 1
- 1
$
{
i " ", e R
:
Dividend special deposics (
|
) NONE | .
1 ]
3 i

I 45
p Toral . {

Miscellaneous special deposits

A
} «
(3 }
4 !
s
L4
i
i X ¥ {
] ‘3
S —————————————— {

Compansanng batancey fegally
I
19 Held on behalf of respondent
20 Meld on behall «f others
Tawl L
| i
| §
B
{-
| ;
f |
t]
‘ :
E i
{
! )
i
i i
i B
i
{ g4
| /
: /
!
i
|




19 1n column (p) #re Listed the particulars which most dren chuse & The iotal of nat +dhia harges) tor the © gerent year i column (€3
klifferential hetween taxable income and pretax sccounting income should agree witl « ra charges Lereding) 1o account 432, Provision
lOther particulars which cause such & differentisi should be listed under for deferred thxes, W 1 sccouat 431, Provision for defeiicd iazes

the caption “Othef including State and other thass deferred i Estracrdinary and prind period items for the current year
cnmputed separstely Minor items esch less than 3100000 may be

combinnd in & un|lt entry under "Other” Indicate n colump (4} a8y adiusiment as appropriate ncluding
Indicate in column (b) the begianing of the year balance of Mjustments to eliminaie of ceinsiate deferred tax effect (credita of
sccumulated deferred tan cradits (debits) applicable 1o esch particviar debits) due 1o spplying or recognizing & oss carryforward or & loAs
in column (&) carryback

tadicate in column (¢) the net change 1n RS ants 110, 173, 208 and Indicate in lama (¢) the cw rulative total of columni (%), (¢} and
232 for the net ax effest of timing difference onginating and reversing  (d) The total of smn (#) must agree with the balances in acc s
in the curreat sccounting peoriod 110, 173, 208 3ad 131 in Section i6

ANALYSIS OF FEDERAL INCOME AND GTHER TAXES DEFERARED

1 mf] ‘ Geginn Net credits End of
No Particulars i Year Charges) for A djusin, «niy Y ear
Balance Current Yoat Balance \
ih} { 1) el
i Accelerated depreciation, Sec. 167 LR
Guideline lives pursuant 1o Rev Prog
62-21 - i, 3 3 $ b {
2 {Accelerated amortzanon of facilities ‘
Sec. 168 LROC H e
1 | Other (Specify)
El ol e | BT L e . .
5 Deferred Federal Income [ag 35,000 -() b 15,000
& . iR - e AR
7 linvestment tax credit
p . 3 HE LS )= -{) ) YO
8 TOTALS l 2 )
20. Give the details catled for of investments in securnties and advances held st the close of the year a3 stated for accounts (1307 and (131) in
section 16
b — i . . |
i ne earned during yecar
Names of issuing company and Par Number of B '

description of security held value shares | Kind ! A mount

¢ ot ‘
e —————————————————— s —— * I

— %

S e

b

—

SERT——

s
AN
o },

ey
i

_.__._.._,..---«.—»-H'M_u,.r_ym_._.“._ ————

AAAA AN

S S A B s SRt S S S S S
>

RANAARRR ————————— EAANARSY
§ s am—————— -

Towl

b . s

ﬁﬁﬁﬂm""';i&?n;rnmn‘ Porm Fei
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~
H
"
22, Give detaily as called for of investment in ¢ tion for balances as stated fon
. CHmEA! In transporiation property, and reserve for depreciation and amortization Yor balances as s
accounts (140} and (149) in section 16
i n 4
A, INVESTMENT
Balance wt Adystments Balance at
)
Property accounts beginning Charges Credin Dr Cebit close of
TR : ¥ of vear J Cr Credit yeR!
- F by WA r PRI i B SRRPRRAR Befoch  BN —1[* oensmsmnrmsnslit oot
b 5 o s
6! 582 3 152 - S ) ) hl6) 45 . 348
141, Furniture and office equipment <09, 58. e {21, 0f Sl b il s
; i G V. S . . 4
142 Motor and other highway vehicles 18,06 ) 3.9 (13,0898) 4 AR 1;”' .-Ar'“_
. el 11 ' e 1 { 15 ) 265,054
143 Land and public improvements 154, ik ’ Sl e :
& Py ey 3 ) ) f 18 1 14
144, Yoz snnt and platform equipment .. 3& .77 2,025 (2,426) (138) 3 ._1_1;} ﬁ
£ i 0N . O ¢ 3
145, Onhiy property sccount charges 09,106 14 )~ { )
1 9 ? 1RAN ( 180 411 900G .
| 0 4 SRR B )32, 005 fnl,.'y (67,184) ,x‘*_‘h‘ .\)AJ*. i
B DEPRECIATION AND AMORTIZATION RESERVE
Balance at Adjustments Balance at
Property accounts beginning  harges Credits Dr Debit close of
of year Cr Credit year
- e s e b -
30,089 (48,936) 124) i 811
141, Furniture and office equipment ... 4§ 3 2 i3 i $ 3 3 ol
(11 99) } 6.959
142, Motor and other highway vehicles . $ 24 Li,8939) s
143, Land and public improvements
19 9] i M § ¥ £ 109 .259
(depreciable propertyl.. 11 .28 | ‘ 2
20 .508 8. 3073 \‘ y5) SR 27.869
144. Terminal and platform equipment ... oAl e 3 X s N 4 2
145, Other property account charges
.84 3 ] N 701 |
(depreciable property} (J 1y ded tybad 0 L9 28,791
= 4 4 Yy (67 .990) {J HaY
Tatal et ) /5 G M)w ) £ 1 .
23 Give detarls of investment in nontransporiation property, and deprecistion reserve for balances at close of the year, as stated for accountsl
(160) and (1611 i section 16
' |
Description of properiy Book cost Depreciation
ol property reserve
' ‘
5 iy
}
!
NONE
fomt 1

.Fnt‘bt Focwarder Aanual Report Form Fol




24.--RENTAL EXPENSE OF LESSES
Compiete this schedule onty if (a) ¢ yocrating tevenues are $10 million or more andd (i I gross rental expense in the must reLent h\cllé
yedar exceeds one percent of operating !
i
Otherwise, show total reatal expense (reduced by rentals from subleases) eniering into the deteemisation of resulis of operatinns fot cach period)
for which an income statement is presented. Rental payments under short-term lesses for a month ot less which are not expected (o be renewed!
upage Or sales, shall be reported separately from the basic or misimum rentals |

Carrent yosr

need no! be included. Contigeat rantals, sush as those based o0a
R s e e TR —

ntals

Mimimum

Cuntingent rentals

entais

Subleass

Other feass
iti & Fquipment

- Srs
)1’),(1\‘"‘)"
lable lease period, cither (a) covers 78% or mo
gsunted by hnsl

Total athe ¢

(Is% in the realization

ol lesse - = - - N 2 -
8 “financing lease” s defined as & lease which during the noncancel
A MATECT ¥ which

; Toral rental expensy
As used in sections 24 through 28
i the property or

the g

NOTE
of the exonomig hife
vestment) of tha property at
the reswlual mresest in the propenty




¢ recent fiscal year
(R s x (e ¢ A .
¢ \ Y 5 . ' *
Complete this schedule only if (a) cacrier operating (evenue
exceeds ane percent of operiiing revenus i i i b { presented. 10
show the minimum rental commitments under all nonca : £ the | eeding Dincat yoar ¢
4 Viwith d sure of the amounts applicable to noncapiializes HInancing s sced by reptals to ¥
h i car pericds) and the remainder a8 & HInEC 4 il g f 1 yncande lal bkl
| % ok i PR b rats) | Py & i
R . iBle subleases (with disciosuet ¢
| w thi § i naning mrn n
| th YAV T ' i ¥ v
{ ARt 2 uy 1 payme P - |
! -
i 4
. " |
v T i
| 14
1 1 l
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|
|
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| 1 i !
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’ .
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|
| 95, GOO

Next year i

il | In 2 years

In 3 years

in 5 years

'
|

: ]

! : : | |

| } . : }
i 4 {In 4 years 0
|
in 6 to 10 years f
' |

In i { § vears {

% | In 16 to 20 years |

1
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Compilete this schedule only if

Relate in general terma’ (8) the basi
terms of renewsl or purchase options, escaiation clauses, e1c.,
restrictions on paying dividends, incurring sdditional debt, further leasing, ¢iC..
fease commitments upon the financial position, results of o

CArTICr oprraun

26.—1.ESSEE DISCLOSURE

§ revenues are $i0 million or more

for calculating rental payments if dependent upon factors other than the lapse of time, (b} existence AW/
(c) the nature and Amount of related guarantees made of obligations assumed; (@)
and, (e) sny other information necessary (o Assess the effect of
perations, and changes in financial position of the lessee

(@)

(h)

o s ——




15

m——

27.~LEASE COMMITMENTS—PREENT VALUE

Complete this schedule only if (a) carrier operating revenues are $10 milhion or more snd (D) if the present value 0’, the m‘mTl-J.:: :::::

commitments are more than five percent of the sum of the long-term debt, stockholders equity anG the present value of xﬁc{ ’::,n:::rqe i

[commitments, of if the impact on net income (as computed in section 28, Income impact—Lessee) 1 (hree percent of more © i

tincome for the most rocent three years 4 by major categories of
Show all noncapitalized financing leases, the present value of the minimum lease commitments in the aggregate an “’ - J. { amounts, if

properties. Present values shall be computed by discounting net lease payments (after subtracting, if practicable, estimated, or actud ;

g expenses) a he eres ¢ im nthe 1erm "y {
entertn 3 P s of each lease at the 1 e O
e do li le to taxes, insurance, maintenance and other aperating ¢ L) Aty inte-est cate imphicit in t 1er o

entertng into the lease

i i L for all lewse commitments
Show either the weighted uverage interest rate (based on present value) and range of fales or spec Mic interest rates fo

Range i Weghted average

Y

Current your Proor year | Currest yesr Prioe year
43 | f ! 3

Curreat yesr

ih}

=

Structures
Kovenue equipment

Shop amd Garage cquipment

Service curs and cquipmaent
Maofgatingf operating property

(nhur (Specily)

Freight Forwardar Annual Report Form Fl




8.~ INCOME IMPACT—-LESSER

Complete this schedule only if carnier operating revenues are $10 million or more

H the impact on net income is less than three percent of the average net income for the most recent three years, 3 sistement 1o that effect will

suffice 1o complete this schedule. Otherwise. show the Impact on net income for each period for which an income sistement s presented « ali
noncapitalized hmm‘m. leases were capitalized. related assets were amorttized on & steatght-tine basis and interest cosi was accrued on the basis of
the outstanding lease lability The amounts of amortization and interest cost shail be separately Wentified

In calculating average net income, foss years should be excluded. If losses were incurred in each of \he most recent three years, the average iosy
shall be used for purposes of this test

Line
No

flem

Cuarrant yesr ! Prior year |

(%) (b < !

s e _A._.,.A,_..,..,..«.i

|

| Amoruzatton of lease rights
Interest

Rent expense

Income tax expense

1 lmp.].,l {reduction) vn net ipcome
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32, Show items of Earned surpluyv—U nappropriated Tor (he year, classified in accordance with the Uniform System of Accounts Tor F reight For-
warders. All contra entries hercunder should be indicated in parentheses. Include in columa (b) only amounts appliicebie 1o earned surplus
exclusive of any amounts included in column (c) Segregate in column () all amounts applicable to the equity in undistributed earnings (losses) of
affilisted companies based on the squily method of accounting See account (270) in section 16

Equity in un-
Item Retained esrn- Lmrn‘w(td earnings
ings accounts of affiliated
companies

(%) (¢)

(270) Earned surplus (or deficit) at beginning of year e (1,204,287, AKX

(300) Equity in undistributed earnings (losaes) of affiliated companies at beginning of year

(300) Income balance (Sec ) PLEGHE

(301) Miscellaneous Credits’ e

(302) Prior period adjustments to beginning earned surplus sccoufita—

(310) Miscellaneous debits oo

(311) Miscellancous reservations of earned surpius

(312) Dividend appropriations of earned surplos G
(1,208,666)

XAX

(270) Earned surplus (or deficit) at close of year - i i
Equity in undistributed carnings (losses) of affiliated companies at end of year
Balance from line 10(c)

Total unappropriated earned surplus and equity in undistributed earnings (losses)
of affilisted companies st end of year (lines 9 and !!)

(1,208,666)

Net of assigned income taxes:  account 0§ € X plai0)
IOPSRIPTR: 11 Ipaa———— L L)




33 —INCOME STATEMENT FOR THE YFAR

|
Ling
No

ORDINARY 1TEMS
FORWARDER OPERATING INCOME

| 1{400) Operating revenue ; &3

3

(410) Operating expe

l
E

.\;.‘[v revef
(411) Transportation

"Nt

(401 ) Dividend {« r thi con 12

{(402) Release

(403) Misceliante

| (412) Provision for

(413) Miscellaneous
(414) Miscellaneou

ontinging operations belore

FINED CHARGEN

(420) laterest LR

1) Other intesest

Unusual or mnfrequent 1ems

*ncome trom continuing pesati

PROVISION FOR INCOME TAXES
income from contining o ¢ rati M

teferred ANDS

{1oss) from

(433) Income tloss? from operalions

4345 Giain i IisSposad

{loss) from discontinued

pefore exiragrdinary (1ems

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(418) Extracrdinary

Total extraordinary

< 3 " flect of Changes
23 Cumujative € ted t 180 R

Total entraordinary Hemws

**f poss applicabile
433 Ingw
434 Gain Uoss) on diposal of GiCOBUnUEG segme

4821 Cumulative effect of changes (n SCCounling prin




33.~INCOME STATEMENT . EXPLANATORY NOTES
i } ‘ ; Ay provided in the Revenue Act of 1971, to account for the sivesiment fax credic

decresse (or increase) in tax accrual beceuse of investment
fax credut

If deferral methad i OF  invesiment tax credit usilized as reduction
current year . . it

Deduct amount of current year's investment 1 applied 1o reduction of tx lability but deferred for accounting
anf Jon
(1§ 1 ___.,k,.._.w__...)_._, )

)i

Balance of current vears y redit used to reduce current year's tax accrual ottt ca T R UONERISNIGER. AT e

purposes

4 ] 3
Add amoun i priot nve ent tax cCredits being amortized and used to reduce current years ax
0

BCcrual . Veh it A ot J A $
Tota! decrease in current year's 1ax sccrual resulting from use of iInvestment tax credity «-oeees . 5. oL

2. An explanation of wil items included in accounts 435, “Extraordinary items.” and 450, Income taxes on extraordinary items™ should be made

in the space below. (See instrection 5400 Unitorm System of Accounts for Freight Forwarders.)

M ~OPERATING REVENUES

Show the forwarder perating revenues of the respondent for the year, classified by accounts as follows {omit cents)

A mount

UVE

Forwarder revenue

. TRANSPORTATION PURCHASED--DR,

Railroad transportation
Motor transportation
Water transportation

Pick-up, delivery, and transfer service

Qther transportation purchased* - o A s
Total transportation purchased
Revenue from transportation (line | minus line 7) e
I, INCIDENTAL REVENUE
Storage—Freight
Rent revenue
Miscellaneous
Totwai incidental revenues

Total operating revenues (line 8 plus fine 12)
¥ £

*Report separately bereunder, by type of transpott (alr, express, forwarder, ~r any ouimr amounts inciuded in Account $15, “Othr ransporation

P hased
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37. Give particulars as calied for with reapect

Vehicle

l.mJ

Make, kind and capacity

(a)

» motor vehicles cwned outright and held under purchase obligations st the close of

the year

Number
of

4

Book value included
in sccount (140)
of sec 16

Accrued deprecistion
included in accoust
(149) of sec. 16

1969 Ford Van

1972 Ford Truck

1972

Ford Econovan

1969
1968

Chevy Pi 'Ck—!,'lw

e 3 O W B W N -

Tojal

Chevy Truck e

l\)zi‘/iﬁ_”_”

38

any part of the period reported

Line
No.

Class

General oftice employees
Officers.

Clerks and attencants o
Total

Traffic department employees
Officers.

-

Give the particulars as called for concerning the respondent's employees and their compensation for the year. The data on number of
empluyees shall be based on the number of employees on the payroll at close of pay period containing the | 2th day of the months specified. If
operations were interrupted during such period due 1o strikes, fires, floads, etc., the data should be reported for the nearest respresentative payroli
period. Enter the total number of employees in each class on the payrolls covered by this report who worked full or part time or received pay for

February

Number of employees on payroil at close of
the pay period containing the 12th day of

Total
compensation

May August

[ November during year

Managers

Solicitors

Clerks and attendants
Total

Law department employees:

Officers
Solicitors
Attorneys

Clerks and attendants
Total

407,257

384,962

192,219

Station and warchouse employees
Superintendents

Foremen o

Clerks and attendants
Laborers
Tows!

All other employees (specify)

_Stations

.

e SRS

894,545

894,54

Total

Grand ol

201 207

2

212

7,813,831

B S —

Length of payroll peoiod

(Check one) | | one week, | | wo weeks, | | other (specify) .

Part-time,

Bi-weekly,

Salaried,

Semi-monthly




39 Give the variou : wie e o 2,000
! - ( State tons
s statistical items called for concerning the forwarders' operations of the respe ndent during the yeas
pounds
[ - ———
Line i Number
em
MNo
(b
{a
16, 36%
| Toas of freight received from shippers TR
y 3 L B
p. J Number of shipments received from shippers k
- - R
. —~COMPENSATION OF OFFICERS, DIRECTORS, ET(
CGrive the pname, position, salary, and other compensation, such as bonus mmission, gif ¢ fee. of each of the five perons named in
Bection 5, item (b) and (¢) of this report to whom the respondent paid (he largest amount he yea vered by this report as Compunsstion
for current or past service over and above necessary expenses incurred in discharge of dunies snd in addn al her officers. directors
Ibensioners or employees, if any, to whom the respondent similarly paid 340,000 or more If more convenient. this schedule may be Tl ! out for &
group of companies considered as one system and shown only in the report of ihe principal compauny ir the system, with ¢s thereto in the
P ¥ ¢ f
reports of the oiher compantes. Any large "Othsr mpensation” should be expiained in & foatnote if an officer, Air receives
kompensation from another transportation company {whether a subsidiary or not), reference to this fact shogid be o gde if his agRregal
tion amounts to $40,000 or more, and the Zetails as to division ol the salary should be siated By salary lums s meant the annual rate a
which an emplovee is paid, rather than the amount ac tuaily paid. If salary of an individual was hanged during the yeat show salary before ¢acly
. hange as well 24 at ciose of year
iy
Salary 'N( Y m
Liae Name of person Title annum as of nsat
N " { vea furing y
e sirud ar
(&) b 'l
. 1
% 5
: H. M. Sullivan Chairman of Board 70.516
' 2 1 3 'S = » 3 - 2
i wWilliam . Moultrie President 69,235
- g ey 1 I ¥ 1 ) [ / 3
: S+ Rolie Vice President 32, 258 4,000
N T. J. Xollmann Vice Presidont 30,000 6,000
- 1
i A, 'J. Buckrl «e Jice President vl . 417 6,000
( I
8
9
10
1 !
12
13 3 2
14
] V
16 1 s h
17 ]
I8
19
20
ek ]
22 !
23 f +
2 ! i
24 g
i
25 1 ;
6 r +
1 4
e .
1 ;
29 [ | i}
Wil j
v - i
30 L__ i IR L i s ¥
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J4A

| .

!
: Schedule 42 —-SUMMARY OF FREIGHT LOSS AND DAMAGE CLAIMS |
This schedule was adopted by the Commission in No. 18348 (Sub-No 2) July | 1977 :
Approved by GAQ Effective 12-2)
wid e RipaIe it hich have 8 prior or
Exclude from this schedule the revenues and claims inrurred ia connection with freight forwarder services and shipme (s wh ) $” i
S nitmbse f clarms pa
subscquent movement by air. Line | should show a1} freight forwarder revenue in Account S0 Line 2 should show (he o hinfds i
{during the year for robbery, theft #nd pilferage. and other shortage as defined below w8l
4 . . firve i 1 eat of force agamsi
Robbery - Failure to deliver all or part of a shipment as the result of stzaling. including hiacking. with the usd { force or threa : :
* [T wild he reported under
A person or persons Claims for physical damage to freight in the same or other shipments resulting tromf bbery should il bhdiuif
4 Robbhery
ranees indicating the probable
Theft and Pilfereage - Failure to deliver all or pavt of a shipment as the result of known stealing. or under circumstances dicating the p ‘
; . frets \ . (rier custody
cause way stealing. without use of force or threat of force against a person of persons, when 11 is known the freignt wis GRTEIGY SRS :
18 E P £l Werag n 1d be reported under
Claims for physical damage 1o freight in the same or other shipments resulting directly from thelt of fferage should f u
fheft and Pilferage :
1 od disanoearance of 8 part |
Other Shortage - Failure 1o deliver all or part of a shipment for unknown reasons  This includes (he unexplaned disappedt ¢ |
of a shipment for reasons other than robbery or theft and pilferage a3 defined above i
Line 3 should show the number of all other claims paid in full or in part during the year nol reporied on line £ i
Line 4 should include the mer dollar amount of claims paid during the year This includes claims pad in full or paid in part, fess amounts
recovered from underlying carriers, saivage, insurance, and claim refund cancellations |
Line § should show the ratio in percentage form (two decimal places)
i
Line
I Fieight revenue (Account 301} e $ -
2 Number of theft related claims Paid s ; e |
3 Number of other claims paid o SN LAT A . i - eifereses e
4 Net dollars paid (See iNSUIUCTIONS) o $ "
5 Claims eapense/revenue ratio (line 4  § T
|
|
{
|
i
i
|
i
|
3
[
|
1
! !
! {
; i
1 |
i {
!
|
i
1y hE o Ry St A A
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NOTES AND REMARKS




Name, title, tel
e, telephone number and address of the person to be contacted concerning this report

NAME A. E. Daniel Corporat antrolle :
" L TITLE s e s i e ——————

TELEPHONE WUMBER (206) 624~1511

(Area code)

OFFICE ADDRESS 333 Vine '.‘ZH‘A»('(_ eattle

(Street and number)

OATH

{(To be made by the officer haviag control of the accounting of the respondent)

STATE OF .. Washington

COUNTY OF King

A. E. Daniel

AL S SRR AT O LR R makes oath and says that he is

Corporate Cont roller

(Insert here the official title of the affiant)

WITS, Inc. dba WITS Air Freight

B e

(Insert here the exact legal titie or name of the respondent)

that it is his duty to have supervision over the books of sccount of the respondent and to coatrol the manner in which such books are kept, that he
has carefully examined the said report and to the best of his knowledge and belief the eniries contained in the said report have, so far as they relate
10 matiers of account, been accurately taken from the said books of sccount and are in exact accordance therewith; that he believes that ali other

statetents of fact contained in the said report are frue, and that the said reports i a correct and complete :mimcm of the business and aftairs of
y ‘ fanuary 78
the above-named respondent during ihe period of the time from and ingiyding-——————r=——= g5 AR !k/J-L%—», to

and including gcembur. dl. e y 19

(Signature of affiant)

' A / 7
[ A A BAA Aot
AT / AdAAC
Subscribed and sworn (o before me. ..,,.,_,M‘ZA..,‘.._J “"““"'f““"'&'“" A e in and for the State and County above named

jj:_f A s . / I”"f & J’LLA e
{

—————————- e b 500 RSN 1Y A5 .04

£ iy et e

My commission ExXpires j ,

.

7 Vol
KLl A, XA g

3

USE AN L. §
| IMPRESSION
L SEAL J

(Signature of officer authorized to administer oaths)

it




