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NOTICE

APPLICABLE TO COMPANIES REPORTING TO THF
INTERSTATE COMMERCE COMMISSION

1. This Form for annuai report should be filled out in triplicate and two
copies returned to the Interstate Commerce Commission, Bureau of
Accouats, Washington, D.C., 20423, by March 31 of the year following
that fcr which the repori is made. Attention is especially directed to the
following provisions of Part Il of the Interstate Commerce Act

SEC. 313 (a)
periodical, or special reports from water carriers, lessors * * * (as defined

The Commission is hereoy authorized to require annnal

vanner and form ir which such re
ports shall be made, and to require spe-
cific and full, true, and correct answers to all questions upon whici: the
! Commission may deem information to be necessary. Such annual reports
shall give an account of the affairs of the carrier, lessor * * * in such form
and detail as may be prescribed by the Commission. Sail annual repor’s
shall contain all the required information for the period of 12 moaths; end-
ing on the 31st day of December in each year, unless the Comn i“sion
shall specify a differens date, and shall be made out under oath and filed
with the Commission at its office in Washington within 3 months after the
close of the year for which the report is made, unless additional time be
granted in any case by the Commission. * * *

in this section), and to prescribe the

’ * *

rom such carriers, lessors

SEC. >!7 d). Any water carrier or other person, or any officer, agent,
employee, or representative thereof, “vho shall willfully fail or refuse to
make a report to the Commission as required by this part, or to make spe-
cific and full, true, and correct answer to any question within 30 days
from the time it is !awfully recuired by the Commission so to do, or tv
keep accounts, records, and memoranda in the form and manner pre-
scribed by the Commission, or shall willfully falsify, destroy, mutilate, or
alter any report, account, record, memorandum, book, correspondence,
or other document, required under this part to be kept, or whe shall will-
fully neglect or fail to make full, true, and correct entries in such ac-
counts, records, or memoranda of all facts and transactions as required
under this part, or shall willfully keep any accounts, records, or memo-
randa contrary to the rules, regulations, or orders of the Commission
with respect thereto, or skall knowingly and willfully file with the Com-
mission any false report, account, record, or memorandum, shall be
deemed guilty of a misdemeanor, and upon conviction thereof in any
court of the United States of competent jurisciction within the district in
which such offense was in whole or in part committed, be subject for
each offense to a fine of not more than $5.000. As used in this subsection,
the word ‘“‘keep’’ shall be construed to mean made, prepared, or com-
piled, as weli as retained.

SEC. 302 (c). The term “‘water carrier’’ means a comm¢n carrier by
water or a contract carrier by water.

SEC. 313 (h). As used in this section - - -the terra “‘lessor’” means a
lessor of any right to operate as a water carrier; and thie term *‘water car-
rier’” or “*lessor’’ includes a receiver or trustee of such water carrier, les-
e, 0

2. The instructions in this Form should be carefully observed and each
question should be answered fully and accurately, except where other-
wise noted to the contrary, whether it has been answered in a previous
annual report or not. Except in cases where they are soecifically author-
ized, cancellations, arbitrary check marks, and the like, should not be
used either as partial or as entire answers to inquiries. If any inquiry,
based on a preceding inquiry in the present report form, is, because of the
answer rendered to such preceding inquiry, inapplicable to the person or
corporation in whose behalf the report is made, such notation as **Not
applicable; see pag: , schedule (or line) number ' should be
used in answer thereto, giving precise reference to the portion of the re-
port showing the facts which make the inquiry inapplicable. Where ihe
word “‘none’’ truly and completely states the fact, it should be given as
the answer to any particular inquiry or any particular portion of an in-
quiry. Where dates are called for, the month and day should be stated as
well as the year. Customary abbreviations may be used in stating dates.

3. Every annual report should, in all particulars, be complete in itself,
and references 10 the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically di-
rected or authorized.
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4. If
written i other, in a report, they should be legibly made on durable pa

e necessary or desirable to tasert addit.unal statements, type

per, and wherever practicable, on skeets not larger than a page of the
Form. [nserted sheets should be securely attached, preferably at the in-
ner margins; attachment by pins or clips is insufficient

5. All entries should be made in a permanent black ink, except those of a
contrary character, which should be indicated in parenthesis. Items of an
unusual character should be indicated by appropriate symbol and foot-
note

6. Moncy items, except averages, throughout the annual report form

should be shown in WHOLE DOLLARS adjusted to accord with foot-
ings, except Schedule 541-Freight Carried During the Year. Totals for
amounts reported in subsidiary accounts included in supporting sched-
ules must be in agreement with related primary accounts.
7. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in czse corre
spondence with regard to such report becomes necessary. For this reason
three copies of the Form are sent to each corporation concerned

8. The respondent is further required to send to the Bureau of Ac-
counts, immediately upon publication, two copies of its latest printed
annual report to stockholders. See page 1.

9. Water carriers are, for the purpose of repori to the Interstate Com-
merce Commission, divided into three classes in accordance with the fol-
lowing definitions:

Class A carriers are those carriers by water having average annual op-
erating revenues exceeding $500,000.

Class B carriers are those carriers by water having average annual op-
erating revenues exceeding $100,000 but not more than $50¢,000.

Class C carriers are those carriers by water having average anaual op-
erating revenues of $100,000 or less.

The annexed Form is prescribed for use by water carriers of Classes A
and B. Class B carriers are permitted to use the condensed schedules of
operating revenues and operating expenses appearing on pages 36 and 39,
respectively. In other respects the requirements of the Form are identical
for water carriers of both Classes A und B.

A separate Form, designated ‘*Form W-3,"" is provided for water car-
riers of Class C.

10. Except where the context ciearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

COMMISSION means the Interstate Commerce Commission.
RESPONDENT means the person or ¢orpo.ation in whose behalf the
report is made. THE YEAR means the year ended December 31 for
which the repoit is made. THE CLOSE OF THE YEAR means the close
of business on December 31, of the year for which the report is made; or,
in case the report is made for a shorter period than one year, it means the
close of the period covered bythe report. THE BEGINNING OF THE
YEAR means the beginning of business on J nuvary 1 of the year for
which the report is made; or, in case the repcrt is made for a shorter peri-
od than one year, it means the beginning of the period covered by the
report. THE PRECEDING YEAR means the year ended December 31 of
the year next preceding the year for which the report is made. THE
UNIFORM SYSTEM OF ACCOUNTS means the system of accounts
published as Part 1209 of Title 49, Code of Federal Regulations, as
amended. WATER CARRIERS as referred to herein means Carriers by
{nland and Coastal Waterways.

11. Should there be doubt as to the reporting of any item or items or
parts thereof, or advice is desired relative to the preparation of this re-
port, address an inquiry to the Bureau of Accounts for consideration and
decision.

A report shall be filled out in triplicate and two copies returned to the
Federal Maritime Commission by every person or concern subject to the
Intercoastal Shipping Act, 1933, 46 U.S.C. 843 e1. seq. (except persons
engaged in intrastate operations in Alask: and Hawaii) as provided in
General Order No. 5, as amended, 46 C.F.)"., Part 511,

FOR THE INDEX SEE P. 64
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NOTICE

APPLICABLE TO COMPANIES REPORTING TO TH}
FEDERAL MARITIME COMMISSION

CITATIONS FROM INTERCOASTAL SHIPPING ACT, 1933

i <}

> extended anc wall apply to

> commerce, as defined in se¢
of the Shipping Act, 1916, as amended, shall in
mended by this Act, continue to be applicable to

ns of this Act

CITATIONS FROM SHIPPING ACT, 1916

I el mns (in part he term “"common carrier by water in

mterstate n I meatr 1 common carrier engaged in the transpor

property on the high seas or the Great

tation by wi { ssengers or
n port to port between one State, Territory

the United States and any other State, Territo
ssion of the United States, or between places in the

ry, District, or possession

common carnier by water’’ means a common carrier by

Ign commerce or a common carrier hf\ water in interstate
commerce on the high seas or the Great Lakes on regular routes from
port to port

SEC. 21
other person subject to this Act, or any officer, receiver, trustee, lessee,
wwent, or employee thereof, to file with it any periodical or special report,
or any account, record. rate, or charge, or any memorandum of any facts
and transactions appertaining to the business of such carrier or other per
son subject to this Act. Such report, accouni, record, rate, charge, or
memorandum shall be under oath whenever the Board so requires, and
shall be furnished in the form and within the time prescribed by the
Board. Whoever faiis to file any report, account, record, rate, charge, or
memorandum as required by this section shall forfeit to the United States
the sum of $100 for cach day of cuch default. Whoever willfully falsifies,
destroys, mutilates, or alters any such report, account, record, rate,
charge, or memorandum or willfully files a false report, account, record,
rate, charge, or memorandum shall be guilty of a misdemeanor, and sub-
ject upon conviction to a fine of not more than $1.000, »r imprisonment
for not more than | year, or to both such fine and imprisonment

That the Board may require any common carrier by water, or

GENERAL INSTRUCTION.

. The instruction i in this Form should be carefully observed and each
question should be answered fully and accucately, except where other-

wise noted to the contra
annual report or not. |
1zed. cancellation
used cither partial or

based on a preceding inquiry the prasent rej
rendered to su

Answer eding mquiry

corporation in whose beh: ¢ report is made

applicable; see page chedule (or line)

numbe

used in answ thereto, giving 2cise refe

port showing the facts which make the inguiry

word "‘none’’ truly and completely states the f

n"lt AnsSwer 10 any parucular inguiry or any I‘J[H\:H' ron ol

quiry. Where dates are called for, the month and day should be stated
well as the year. Customary abbreviations may be used in stating dates
)

Every annual report should, in all particulars, be complete in itself

and references to the returns of former ye::s should not be made to take

the place of required ~ntries except as herein otherwise specifically di
rected or authorized

3. If it be necessary or desirable to insert additional statements, ty,
written or other, in a report, they should be legibly made on durable pa
per, and wherever practicable, on sheets not larger than a page of the
Form. Inserted sheets should be securely attached, preferably at the in
ner margins; attachment by pins or clips is insufficient

4. All entries should be made in a permanent black ink, except those of
a contrary character, which should be indicated in parenthesis. Items of
an unusual ch.racter should *. indicated by appropriate symbol and foot
note

5. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this reason
three copies of the Form are sent to each coporation concerned

6. Money items, except average, throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with foot-
ings. Totals for amounts reported in subsidiary accounts included in sup-
porting schedules must be in agreement with related primary accounts

7. The respondent is further required to send to the Federal Maritime
Commission, immediately upon publication, two copies of its latest prin-
ed annual report to stockholders. See item 9, page |

8. Should there be doubt as to the reporting of any item or items or
parts thereof, or advice is desired relative to the preparation of this re-
port, address an inquiry to the Bureau of Financial Analysis, Federal
Maritime Commission for consideration and decision

FOR THE INDEX SEE P. 64
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WOODS HOLE, MARTHA'S VINEYARD AND NANTUCKET STEAMSHIP AUTHORITY
(NAME OF RESPONDENT)

P,0, BOX 284, WOODS HOLE, MASSACHUSETTS 02543
(ADDRESS)

TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE YEAR ENDED DECEMBER 31, 1977
TO THE

FEDERAL MARITIME COMMISSION

FOR THE PERIOD

Name. official title. telephone number. anc office address of officer in charge of correspondence with the Commission
regarding this iepont

(Name! __George W. Liberty (Titie) Treasurex
(Telephone number) (617) 548~ ‘011

i hone nimis

(Office address) P.O. BOX 284, WOQDS HOLE, MA 9'2543
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SPECIAL NOTICE

I'he zttention of the respondent is directed below to certain particulars, if any,

in which this report form differs from the corresponding form for the preceding
year. It should be understood that mention is not made of necessary substitutions of

dates or, in general, such other things as simple modifications intendzd to make re-
quirements clea:er, other minor adjustments, and typographical corrections.

Page 8: Schedule 20

Provision is madc

{ Page 9: Schedule 200, ¢

Provision s made for reporting

security
i
Page 10A: Schedule 200. Comparatiy

A new note s peen adaed providing for

million or more in gross operaung revenues

reporting

couiIty
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101, IDENTITY OF RESPONDENT

Answers to the questions asked should be made in full, without refer- | possession began. If a partnership, give date
ence 1o data returned on the corresponding page of previous reports, In in full of present partners
case any changes of the nature referred to vader inquiry 5 or 6 on this | 4. Give specific reference to laws ¢
page have taken place during the vear covered by this report, they should which organized, citing chapter and section
be explained in detail on page 61 rate powers by the United States, or by

1. Give in full the exact name of the respondent. Use the words ““The"’ als.v, all amendments tc charter
and “‘Company’’ only when they are parts of the corporate name The 5. Give spe ific reference to special o
corporate name should be given uniformly throughout the report, notably consolidaticn or merger or combination of
on the cover, on the title page, and in the **Verification™' (p. 62). If the chapter and section. Specify Government
report is made bv receivers, trustees, a committee of bondholders, or in laws of which each company consolidated
dividuals otherwise in possession of the property, state names and facts | bined into the present company was
with precision charters of each, and to all amendments o

If incorporated under a special charter, give datc of nassag? of the 6. State the occasion for the re

act; if under a general law give date of filing certificate of organization: if foreclosure of mortgage or ot
a reorganization has been effected, give date of
ceivership or other trust, give also date when such receivership or other ized

reorganization. If a re orgamzation of original corporation and 1

1. Exact name of respondent making this report__Woods Hole, Martha's Vineyard and Nantucket
Steamship Autl.ority
‘i

State whether respondent is a common or contract carrier and give ICC Docket Number

_Common Carrier - Finance Do

1. Date of incorporation_The Authority is a Public Instrument, not a Corporation. Created 1960

4. Under laws of what Government, State, or Territory organized? If more than cne, name all. Give specific reference to each charter or statute

and all amendements thereof, effected during the year. If previously effected show the year(s) of the report(s) setting forth the de
tails. If in bankruptcy, give court of jurisdiction and dates of beginning of recetvership or trusteeship and of appointment of receivers
or frustees

,.mmm@@mxemmmnnmm Qf::MaSsAchusetts of 19,60

5. If the respondent was formed as the result of a consolidaiion or merger during the year, name all constituent and all merged companies

SHSSS———

SOTIETRISS——

6. If respoadent was renrganized during the year, give name of original corporation,

7. Stute whether or vot the respondent during the year conducted any part of its business undes a name or names other than that shown in
response to inquiry No. 1, above: if so, give full particulars No

SRS ——

NS E———

8. Give name of operating company, if any, having control of the respondent’s property at the close of theyear __None =

9. Is an annual report made to stock holders (answer yes or no) NO _ . If reply is yes, check appropriate statement: (] two copies are at-
tached to this report. [J Two copies will be submitted (date’.

Water Carrier Annual Report W-1




Carrier Initials Year 19

NOTES AND REMARKS

Water Carrier Annual Report W-1




Carrier Initials Year 19 77

1. Cave particulars of the various direciors and officers of the respondent af the close of the
ear

. 7 State i column (e} of Schedule No. 102 and column (d) of Schedule No. 103, the number of
voting shares of the respondent, other than directors’ qualifying shares, that were beneficially

owned. directly or indirectly, by esch director or principal general officer at the close of the year
This includes shares owned of record, shares owned through bolding compantes. trusts or other

mediums. and shares owned but held in the names of brokers or other nominees. Insert the word

' ‘l“'m jur sdiction by departments, as follows: Executive. Legal, Fiscal and Accounting, Pur
chasing. ( perating (including heads of Construction, Maintenance, Mecnanical, and Transporta
tion departments), and Traffic If there are receivers. trustees, or commitiees, who are recogmzed
} a3 in the controlling management of the carrier or of some deparrment of it, pve also their names
ard titles, and the locution of thew offices
4. If the dutses of an officer extend to more than one department, or if his duties are not in ac
cordance with the customary acceptance of his given title, state the facts briefly n a note attached

None '~ where applicable to thes page

1. In schedule No 101 give the title, name. and address of the principal general officers having

102. DIRECTORS
g > S T Ve T

N B
Number of voting

shares actually or

heneficily owned

«

—

Line
No

R ———

Lﬂmg_x;_mwygn,m,, 1/3/75 [12/31/

|
-

E Date of beginning |
of term

Name of directon ! Office address Dmte 4‘:: :(l'r:‘ralum

(a ) ) ()

— LA S - R

o

SO D Ta s W

James H, Smith |Falmouth, MA_

E 112/31,/78 | | vice Chairman

(Philip W. Read |Nantucket, MA | 171777 [12/31/79]

P

| secretary

I A S S ES——

P ————.

=

R AR R R

1 i

 Give the names and titles of all officers of the Board of Directors in control of the respondent at the close of the year
Chairman of board oz _ Secretary (or clerk) of board

17. Name the members of the executive committee of the Board of Directors of the respondent at the close of the year (naming first the chair-
man), and state briefly the powers and duties of that committee:

103. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, GR TRUSTE

Title of general officer Depariment or depariments over

Name of person
which junsdiction is exercised

holding, office at
close of year

()

GENERAL OFFICERS OF CORPORATION

Number of voting

shares actually or

beneficially owned
)

Office address

(a) (L]

()

All John J. McCue MA

_Fiscal & Account.| George W. Libert
All stma
Operations Javid G. Sharpe
Maintenance Artemio E. Libbr

Woods Hole,

GENERAL OFFICERS </ RECEIVER OR TRUSTEE

32
3
34
35

36
3
38
39
a0
41

42
43
Water Carrier Annual Report W-1




CORPORATIONS CONTROLLED BY RESPONDENT OTEER THAN THROUGH THTLE TOSECURITIES

CHARACTER OF CONTRO!

None

4B, CORPORATIONS INDIRECTLY CONTROLLED BY RESPONDENT

CHARACUTER OF CONTROI

NENTTEESTES




‘arrier Initials Year 19 77

108. CORPORATF CONTROL OVER RESPONDENT
See Page 4 for instructions regarding forms of confrol

1. Did any corporation or corporations, transportation o oth:zr, hold control over the respondent at the close of the year

If control was so held, state: (a) The form of control, whether sole or joint

(b) The name of the controlling corporation or corporations

(c) The ma: ner in which control was establisnhed -

(d) The extent of control

(e) Whether contro’ was direct or indirect _

(f)The name of the intermediary through which control, if indirect, was established

at the close of the vear?

2. Did any individual, association, or corporation hold control, as trustee, gver the respordent

If control was so held, state: (4) The name of the trustee ————eee

(b) The name of the beneficiary or beneficiaries for whom the trust was maintained

{¢c) The purpose of "he trust

Water Carrier Annual Report W-1




Carrier Initials Year19 77

109. VOTING POWERS AND ELECTIONS

State the par value of each share of stock: Common, $ _____ per share; first preferred. $ . . per share second preferved, $ . per share, debenture
stock. S . per share

2 State whether or not each share of stock has the nght 1o one vote: if not, give full particulars in a footnote

1. Are voting rights proportional to holdings” . If nor, state in a footnote the re'ation between holdings and corresponding voting righis

4. Are voting rights attached 10 any secunties other than stock” _ if so, name in a footnote each security, other than stock, to which voting nights are at

tached (as of the close of the year), and state in detail the relation between holdings and corresponding voting rights, stating whether voting nghts are actual or con
ungent, and if contingent, showing the contingency

§  Has any class or issue of securities any special privileges in the election of directors. trustees, or inanagers. or in the determination of corporate action by any
method” Hf so. describe fully {in a footnote) each such class or issueand give a succinct stat=~ *nt showing clearly the character and extent of such priy

leges

6. Give the date and state the purpose of the fatest closing of the stock book or compilation of list of stockholders prior to the actual filing of this report (even

though such date be after the close of the year)

State the 1otal voting power of all security holders of the respondent at the date of such closing, if within | year of the date of such filing. i not, state as of the

close of the vear votes as of

fate grven 1n answer (o mquins No 6

£ State the total number of stockholders of record, as of the date shown in answer to inguiry No. 7 stockholders

9 Give the names of the 27 wecurity holders of the respondent who, at the date of the latest closing of the stock book or compilation of list of stockhoiders of the
respondent (if within | vear prior to the actual filing of this report), had the highest voting powers in the respondent, showing for each his address, the number of
votes which he would have had a right to cast on that date had a meeting then been in order, and the classification of the number of votes to which he was entitled
with respect to securities held by him. such securities being classified as common stock, second preferred stock, first preferred stock, and other securities, stating in
a footnote the names of such other securities (if any). If any such holder held in trust, give (in a footnote) the particulars of the trust. If the stock book was not
closed or the list of stockholders compiled within such vear, show such 27 security holders as of the close of the year

&
NUMBER OF VOTES, CLASSIFIED WITH RESPECT
N 10O SECURITIES ON WHICH BASED
umber

1 which PREFERRED Other

sccurnity securities
hoider was Common with voting

eniitled Secand First power

Name of security hoider

Address of security holder

i of votes FTOCKS
|
(a) '

) ( (e) i g
; RS o A S AT LN SR v i G5
{ The Authority is a Public Instrument of The Commonwealth of

| Massachusetts and is financed by the issuance [of "Stdamship Bonds".
| No capital stock..
|

P
ST

53

- e

— A

i lenb e

|

AP e S AL

-4_.-__._..{

State the total number of votes cast at the flatest general meeting for the election of directors of the respondent. votes cast.
. Give the date of such meeting

Give the place of such meeting

Water Carrier Arnual Report W-1
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110. GUARANTIES AND SURETYSHIPS

1. If the respondent was under obligation as guarantor or surety for the performance by any
other corporation or other association of any agreement or obligation
tract of guaranty or suretyship in effect at the ¢ of the year

the year, the particulars
This inquiry does not
later than two years after

show for each such con

o entered into and expired during

Names of all parties principally and primar v date of agreement or obligation
. »

called {o
cover the case of ordinary commercial paper maturing on demand or not

.

hereunder

date of issue

t contingent labiity
(d

If any corporation ot other association was under obligation as guarantor or
surety for the performance by the respondent of any agreement or obligation, show
for each such contract of guaranty or suretvship in effect at the close of the vear or
entered into and expired during the vezr, the particulars calied for hereunder

Py

iors and sureties

Names of all guars
h

This inquiry does not cover the case of ordinary commercial paper maturing on
demand or not later than two years after date of issue. nor does it include ordinary
surety bonds or undertakings on anpeals in court proceedings

Amaount of contmpent hability
of guarantors
(c)

Sole or jornt contingent liability
)

41
42
4.3
44
45
A6
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200, COMPARATIVE GENERAL BALANCE SHEET-—ASSET SID}
b heet f I

tent ! o

L. CURRENT ASSETS
. .”)7 ?3?)(1 x 169,880

300 | 300

600, 000 650,000
11,805 | 10,400

—4
X

79,229
1,890
81,119

X

81,119 176,595

rking advance

Prepayment; | 270,473 | 266,560 |
5) Material and supplis | 159,144 | 154,770 |

116) Other current assets

ferred income ta irges (p. 17 - - v " ST AP i ______,..,A.;A,__,_ﬁ-_____J
Total current assets 1,380,727 | 1,428,500

I. SPECIAL FUNDS

(122) Insurance funds (p. 14) _ 4 ' SHCIRSINEIRANE WA SO - bl
(123) Sinking funds (p. !4) " 4 _384 488 ’_384, 488 | 363, q73
(124) Other spevial funds (p. 14) | 1,845,375 .. 1,845,375 | 2,630, 383
(125) Special deposits (p. 13) .

Total special funds 2,229,863 | 2,994,356
1, INVESTMENTS '

(130) Investments in affiliated companies (pp. 16 and 17 A i et S Sl R R N AR, ER RN
Undistributed earnings from certain investments in xlhluudu»mpmu\ ! R XX XXX XX \; X EERN KN

2 (p.1
(131) Other investments (pp. I8 and 19) _ o adk

(132) Reserve for revaluation of investments

(132.5) Allowance for net unrealized loss on noncurrent marketable
equily SeCuriues —— e

(133) Cash value of life insurance

Fotal investments

l\ I‘R()PHU\ A'\I)H)l "‘\"'\l
(140) Transportation property (pp. 22 and 24) AR ___.__\ 21,226, 887 —~ X XX XX R AIEE LR R RS

(150) Depreciation reserve—Transportation property (pp. 23 and 25) 7,556,245 | 13,670,642 | 13,088,586

(I151) Acquisition adjustment (p. 26) -

(158) Improvements on leased property (p. 24)

(159)

Amortization reserve—IL eased property ______ S @ : L 23,722

(160) Noncarrier physical property (p. 27) TR HR TR N I AT XX XKXKXXK
(16]) Depreciation reserve—Noncarrier physical property (p

Fotai property and equipment 7_ R B ; iz -7 13, 106! 308

V. DEFFERRED ASSETS

(166) Claims pending

(170) Other deferred assets

lnl il tll'Lfrld I\\l[\ ™

I'nr compensating balances not \L“ll\ rnllult.d. see Schedule 102

Continucd on page BA
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200. COMPARATIVE GENERAL BALANCE SHEET—ASSET SIDE—Continued

N e ——— ——————
r"‘

Vi. DEFERKED DEBITS

(171) I'completed voyage expenses
(175) Other deferred debits
(176) Accumulated deferred income tax ! -
| > ! 147,968

Total deferred debits

Vil. OP.GANIZATION

(180) Organizatior

Vil. COMPANY >ZCURITIES

jiebt

(190) Reacquired and nominaliy issued long-te

XXXXXX

17 8,738 7,690, ¢
ks ciaae 7 7 117,468,738 | 17,690,547

(19]1) Reacquire« ' nominally issued capita’ stock
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200. COMPARATIVE GENERAL EALANCE SHEET--LIABILITY SIDE

For instructions covering this schedule, see the text pertanicg to General Bal indicated. The entries in column {(¢) should be restated to conform with the account
ance Sheet Accounts in the Uniforn; System of Accounts The entries in this bal- ing requirements followed in column (b) . All contra entries hereunder should be
ance sheet should by consistent with those in the supporting sc hedules on the pages | indicated in parenthesis

———— - S —— —— e el

Balance at close | Balance at beginning
Item of year of year
(a) (b) ()

R A LA e S oA o 2 Do . SR £ e — I
IXCU RRF N’l L IABILIT"‘.. | |

(200) Notes payable (p. 27) — ey i ESRRIRSEIS | S - _360,000 |
(201) Affiliated companies—Notes and accounts payahlc (p 37) Rt A s L 7.0 3T
3( 0,65 )() 1 444,233

(202) Accountspayable
(203) Traffic and car-service balances—Cr A Hi PR T AR AR 1 ,, S e e
(204) Accrued interest i Il o S sV e U R e | ))8 273 el e ’23 ()90

(205) Dividendspayable _ e
(206) Accrued taxes e s e B ]
(207) Deferred income tax credits lP 17 B) |
(208) Accrued accounts payable
(209) Other current liabilities ___

Total current liabilities _______

X. LONG-TERM DEBT DUE WITF™ “WE YEAR

—1
|
B
|

597,364 1 027,523

(210) Equipment obligations and other long-term debt due T R R S e A = 22 , 000

XI. LONG-TERM DEBT DUE AFTER ONE YEAR
Total issued
(211) Funded debt unmatured (pp. 28 and 29) _ l* Wi
(212) Receivers’ and trustees’ securities (pp. 28 and 29) - ; ‘ SETe : ¥
(212.5) Capitalized lease obligations OGRS
(213) Affiliated companies—Advances payable

Held by or for \
respondent

ls 14,601,000 |14,601,000

(218) Discount on long-term debt
(219) Premium on long-term debt 1,780 9,035

Total long-term debt due after one year (14,608,780 |14, 610,035

-t
|

XI1. RESERVES
(220) Maintenance reserves e

(221) Insurance reserves
(222) Pension and welfare reserves
(223) Amortization reserves—Intangible assets
(229) Other reserves

Total reserves

KIIL. DEFERRED CREDITS

(230) Incompleted voyage revenues
(232) Other deferred credits

(233) Accumulated deferred income tax credits (P. 17B)
Totals deferred credits

XIV. SHAREhOUDERS’ EQUITY

Capital stock :
Total issued i <

(240) Capital stock (p. 32) $ $
(241) Capital stock subscribed
(243) Discount and expense on capital stock

Total capital stock
(245) Proprietorial capital (p. 34)

1ssued securities

Capital surplus

(250) Capital surplus (p. 35)

86 1. Premiums and assessments on capital stock

:7 2. Paid-in surplus 2,098,121 2,098,121
8

3. Other capital surplus
' 89 Total capital surplus

NOTE —Comparative General Balance Sheet—liability side is continued on page 10

2,098,121 | 2,098,121
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200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE —Concluded

Balance af close |

Balance at beginning

of year ! of year
& | "=

{$
|
|

Retained income

(260) Retained mcome—Appropriated 1 ’ »329: 344 | 1] ’ 244 ¢ 912
(280) Retained income—Unappropnated (p. 35 { (lr 1701 760)‘ (l, 318,447)—
Total retained income \ 158; 584 ‘ é (73‘5351_:]

|

Treasury Stock

Less Treasury stock -
lotal capnal dlll'(: »u(rpl"n’ e s . 21,;%5_61 705 = 24 024(58.2‘,
TOTAL LIABILITIES A / LDERS EQU ITY | 17:4‘3.81‘738;17,690,547.‘

NOTE See page 10 for explanatory notes, which are an integral part of the comparative General Balance Sheet

The Authority is a Public Instrument of The Commonwealth of Massachusetts and
as such is tax exempt.

COMPARATIVE BALANCE SHEET EXPLANATORY NOTES

Footnotes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an
impo. nt effect on the financial condition of the carrier

Show hereunder the estimated accamulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly section
124-A° and under section 167 of the Internal Revenve Code because of accelerated amortization of emergency taciities and accelerated depreciation
of other facilities in excess of recorded depreciation. The amount to be shown in each case is the net accumulated tax reduction, that is, the reduction
in Federal income taxes 1ealized less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequ-
ence of accelerated allowances in earlier years. In the event provision has been made in the accounts through appropriations of income or otherwise
for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown. I the carrier has noth-
ing to report insert the word *‘None.”’

Estimated accumulated net Federal income tax reduction realized since December 31, 1949, under section 168 -’formel:ly section 124-A)
of the Internal Revenue Code because of accelerated amortization of emergency facilities in excess of recorded depreciation: g ___None
Estimated accumulated saving in Federal income taxes resulting from computing book depreciation under Commission rules and comput-

ing tax depreciation using the items listedbelow Rt SR AR e

*Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code

*Guideline Lives since December 31, 1961, pursuant to Revenue Procedure 62-21.

*Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971
Fstimated accumulated net ircome tax reduction utilized since December 31, 1961, because of the investment tux credit authorized in the

Revenue Act of 1962, as amended i i i e i e h s ___None

Amount of cumilative dividends in arrears o $ SR oo e,
s__None

s __None

Amount of principal, interest or sinking fund provisions of long-term debt in default

Investment tax credit carryover at year end

Past service pension costs determined by actuarians at year end . = $ s

Total pension costs for year

Normal costs. &

Amortization of past service costs $

Estimated amount of future earnings which can be reafized before paying Federal income taxes because of unused and available net oper-

loss carryover on January 1 of the year following that for which the report is made $ None

State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18
US.C. 610): YES NO

Explanatory Notes are concluded on page [0A
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COMPARATIVE BALANCE SHEET STATEMENT—EXPANATORY NOTES~Concluded

Marketable Equity Securities mpleted v ipanies with 3100

in Valuation Accounts

H{( urrent year) Current Portfolic
|
{as of Noncurrent Portfolic

{{Previous year) Current Portfolio

as of ___Noncurrent Portfolio

1§ 1011

gross unrealized gains and losses pertaining to marketable equity securities were :

Gains Losses
Current

Noncurrent

3, A net unrealized gain (loss) of §

on the sale of marketable equity securities was included in net income for
|securities sold was based on the

(year). The cost of
(method) cost of all the shares of each security held at time of sale
|
| Significant net realized and net unrealized gains and losses arising after date of the financial statements but prior to their filing, applicable to
marketable equity securities owned at balance sheet date shall be disclosed below

NOTE date = Balance sheet date of the current year unless specified as previous year
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Carrier Initials Year19 77

1. Give the Income Account of the respondent for the year in accord-
ance with the rules prescribed in the Uniform System of Accounts. All
contra entries hereunder should be indicated in parenthesis.

2. Line § includes only dividends from investments accounted for un-
der the cost method. Line 11 includes only dividends accounted for under

300. INCOME ACCOUNT FOR THE YEAR

the equity method. Line 12 includes the undistributed earnings from in-
vestments accounted for under the equity maethod. Line 13 represents the
earnings (losses) of investee companies accounted for under the equity
method.

Line Item

No (a)

ORDINARY ITEMS
Water-Line Operating Income

Water-line operating revenues (p. 36)

Amount for preceding
year
(<)

| Amount fo; current year
|

8,960,876 8,374,325

8,167,683 1,927,615

Water-line operating expenses (p. 37 or 39)
Net revenue from water-line operations

793,193 846,710

OTHER INCOME

Income from noncarrier operations
Dividend income (from investments under cost only)

Interest income

38,293

84,431

Income from sinking and other special funds
Release of premium on long-term debt

1,255

Miscellaneous income

1,200

Profits from sale or disposition of property (p. 41)
Dividend income (from investments under equity only)
Undistributed earnings (losses)

Total other income

Equity in earnings (losses) of affiliated companies, (lines 11 and 12)

EXXXXXXX
XXXXXXXX

XXXXXXXXX
XXXXXXXXX

125,179 119,940

i.‘al income (lines 3, 14)

918,372 966,650

(523) Expenses of noncarrier operations

MISCELLANEOUS DEDUCTIONS FROM NCOME

(524) Uncollectible accounts

1,241

(525) Losses from sale or disposition of property

25 1,479

(526) Maintenance of mnvestment organization

(527) Miscellaneous income charges

9,259 12,304

Total income deductions

9,284 15,024

Ordinary income before fixed charges (lines 15, 21)

200,088 |___221,042_

FIXED CHARGES
(528) Interest on funded debt

669,202 630,793

24 | (529) Interest on unfunded debt

3,098 14,820

25 | (530) Amortization of discount on long-term debt

4,670

26 Total fixed charges

IR
£47,229

676,970

27 {(531) Unusual or infrequent items - Credit (Debit)

28
PROVISION FOR INCOME TAXES

29 {(532) Income taxes on income from continuing operations.

Income (loss from continuing operations before income taxes

232,118 303,626

30 {(533) Provision for deferred taxes

232,118 303,626

31 Income (lor ) from continuing operations

DISCONTINUED OPERATIONS
(534) Income (loss) from operations of discontinued segments®
(536) Gain (loss) from disposal of discontinuned segments”

32
33

34 Total income (loss) from discontinued operations

35

279 1318

Income (loss) before extraordinary items

303,626

36 |(570) Extraordinary items - Net Credit (Debit) (p. 41)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

3; 1'590) Income taxes on extraordinary items -
36

Debit (Credit) (p. 41)

(591) Provision for deferred taxes - Extraordinary items

39 Total extraordinary items - Credit (Debit)

40 {(592) Cumulative effect of changes in accounting principles*®

41 Total extraordinary items and accounting chnanges

42 Net_income (iines 35, 41)

232,118 303,626

*See footnote on page 12
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INCOME ACCOUNT FOR THE YEAR-—Concloded

* Less applicable income taxes of

RGeS A 0 R

534 Income (loss) from operations of discontinued segments_________
None

536 Gain (loss) from disposal of discontinued segment$ —

592 Cumulastive effect of changes in accounting principles—
EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning items of income for the current

year. The explanation of items included in accounts 570, “Extraordinary items”; and 590, “Federal income taxes on extraordinary itzms” are

to be disclosed in Schedule 396, page 4!
Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit
Flow-through e - EPIIIIIIE easiis

If flow-through method elected, indicate net decrease (or increase) in tax accrual because of investment tax

N )
credit P i _‘_192(;;.,_.__

If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax

X None
liability for current year PR bl
Deduct amount of current year's investment tax credit applied (o reduction of tax liability but deferred for
accounting purposes
Balance of current year's investment tax credit used to reduce current year's tax accural
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current

year's tax accrual
Total decrease in current year's tax accrual resulting from use of investment tax credits

Show the amount of investment tax credit carryover at year end
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[ — e " . e e ——————

|
|

lrevenues are S10 mitlion o1 iore. Footnote disclosure 15 required

Schedule 205, —~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideline, show the requirements of OrTOWINE arrange

Disclose compen

outstanding at bail

ensating

pensating S\ r a nent wi iy

Irrange ments would b fed in Schedule 206, aczount 102, S ash deposits

aLing é ces under an agreement whi gal restricts the 5¢ ! sch funds a r

ng arrangemer d are reported ir unt 125, Special deposits, should also be separately disclosed below
{ { ' 1 '

ompensating balance a ent ' utficiently {
jagreement balances amo ! e of hquid
Whe arrier is n

7 COMPENSating

1Y r immed

None

—
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Schedule 103.—SFECIAL DEPOSITS

For other than compensating balances, staie separately eac h item of $10,000 or more reflected in account IV, Special deposits, at the close of the
year. $tems of less than $10,000 may be combined in a single entry angd described as "Minor items less than $10,090G." For compensating balances,

state separately the total amounts held on behall of respondent and held on behali of others

- e — — - . - ¥

Line Purpose of deposit Qzlance

Interest special deposits

Non¢

Compensating balances legally restricted

Held on behalf of respondent e
Held on behalf of others ;
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.

214. NOTES RECEIVABLE

* Affiliated companies—Notes and accounts receivable.™ $10.000
7 List every item in excess of $10.000 and state its date of 1ssue and 4. State totals separate!y for each account
date of maturity

Name of debtor Character of asset or of transaction o Date of

matunity

z

() < (d)

None

B | E S ——

215, SPECIAL DEPOSITS

Give particulars of each item of special deposits at the close of the year  *"Minor items, each less than $50,000."

Items of less than 350,000 may be combined in a single entry designated  particulars in a footnote

I. Give particulars of the various debtors and the character of the 3. For debtors whose balances were severally less than $10,000, a sin
transactions involved in accounts No. 105, **Notes receivable. " and 106 gle entry may be made under a caption “*‘Minor accounts. each less than

amounting to $50.000 or more in account No. 125, ““Special deposits.” 2. If any such deposits consisted of anything other than cash, give full

S mememsememed
Ralance at close
of year
e)

e e

|

Name of depositary ! Occasion for, purpose of . and other particulars of the deposit

(@ | (b)

T

{

Amount at close
of year
(<)
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216. INSURANCE, SINKING, AND OTHER SPECIAL FUNDS

1. Gave the particulars called for with respect to furds included in accounts Nos. 122, “Insur
ance funds " 123, “"Sinking funde ', and 124, “Other ssecial funds

2. In the second section of the schedule show the particulars of the severa
lines and in the same order as in the first section

1. Incolumn (b) pve the name by which the fund /s designated in the respondent 's records, the
kind of fund. such as unking, savings, hospital, insurance. pension, and relief . the rate of interest 6 Al
(if any); and the date of matunty

4. Insert totals separately for each account. If any such totals of collumns

the same as those stated in columns (a) and (c), respectively. in the general balance sheet state
ment . full explanation of the differences should be made by footnote

. Entnies in column (g) should be the sums of corresponding entries in columns (d) and (e), bess
those shown in column (f), and the sum of entnes in columns (h), (;), and (1) should equal those in
®)
conversions of cash imo secunties, or vice versa, shall be treated as withdrawals from
the fund in column (f) and as additions 1o the fund i column (e)

funds on the same

column

d) and (g) are not

— =

Balance at beginning

Name ., kind, and purpose of i d Name of trustee or depositary

f vear-——Book value

No

(1) (« )
b

Sinking Fund - For Payment of Bond
Interest and Retirement of Bonds

4

. Shawmut Bank of Boston, NA, 363,973

| 124 | Replacement Fund - For Replacement o s
_| of Property & Equipment Retired

| Shawmut Bank of Boston, NA | 1,787,717 |
R 4 SRV LOF SOUSOny BB dp IR AT

es——— S—— - e § - N——

124 véapital Improvéméﬁtufuhd:j fbp!h o 2 GRS
Acguisition of Additional Property |

-
| —— — — ——— re———

124 | Reserve Fund - To offset operating |
asficit, it vy

Si.awmat Bank of Boston, NA| 488,553 ]

Shawmut Bank of Boston, NA| 354,113 |

&

et a————————————————————————

2,630,383

ASSETS IN FUNDS AT CLOSE OF YEAR

SECURITIES ISSUED OR ASSUMED

| OTHER SECURITIES AND
BY RESPONDENT '

|

!

’

l

Additions during the
INVESTED ASSETS

year—hook halue

Ralance at close of
vear—RBook value

Withdrawals duning
the year— Book value |

Pur value Book value Par value Book value

W ) k) (U]

2,203,87

2,183,364

384,488 |

42,572

10,023,668

10,567, 44

1,243,941

1,240,000

1,229,745

797,38

1,284,50

1,434

3,318,060

SaXl2.. 11

600,000

595,000

590,047

_=T

1

4,924,12

1,845,375

1,835,000

1,819,792
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
affiliated and nonaffiliated companies held by respondent at close of year specifically as investments inciuding obligatons of the Uniied States,
of a State or local government, or of an individual, so held; investments made, disposed of, or written down during the year; and dividends and
interest credited to income. They should exclude securities issued or assumed by respondent. For definition of affiliated companies, see the
rules governing account No. 130, “Investments in affiliated companies,” in the Uniform System of Accounts

2. These investments shoula be subdivided to show the par value pledged, unpledged. and held in fund accounts. Under “'pledged’ include
the par value of securities recorded in accounts Nos. 130, “‘Investments in affiliated companies,” and 131, “"Other invesiments,” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. ‘Unpledged’’ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under *'In sinking, insurance, and other special funds™* include the par
value of securities recorded in accounts Nos. 122, “Insurance funds''; 123, “'Sinking funds'': and 124, "' Other special funds

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A) Frocks
(1) Carriers—active
(2) Carriers—-inactive
(3} Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (including U.S. Government Bonds)
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4, The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
S. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of industry
N Agriculture, forestry, and fisheries.
i1 Mining.

411 Construction,
v Manvfacturing.
v Wholesale and retail irade.
Vi Finance, insurance, and real estate.
Vil Transportation, communications, and other public utilities

Vil Services.

iX Government.
X All other.

6. By carriers, as the term is here used, is meant companies vwning or operatirg steam railways, facilities auxiliary thereto such as bridges,
ferries, union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
railways, highway motor vehicles, ste.mboats and other marine transportation equipment, pipe lines (other than those for transportation of
water), and other instrumentalities devoted to the tiansportation of persons or property for hire. Telegraph and telephone companies are not
mean! to be included.

7. Noncarrier companies should, for the purpeses of these schedules, include telephone companies, telegraph companies, mining compa-
nies, manufacturing companies, hotel companies, etc. Purely “*holding companies’’ are to be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controllinyg corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requ rements and maintaining title to
property or franchises.
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217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of investments in stocks, bonds, other secured obligations, unsecured notes,
and investment advances of companies affiliated with respondent, included in accounts Nos. 122,
“Insurance funds''; 123, “Sinking funds'*; 124, *Other special funds'’; and 130, “Investments in
affiliated companies

Entries in this schedule should be made in accordance with the definitions and general instruc-
tions given on page 15, classifying the investments by means of letters, figures, and symbois in
columns (a), (b)and (c)

Indicate by mesns of an arbitrary mark in column (d) the obligation in support of which sny

security is pledged. .norigaged, or otherwise encumbered, giving names and other mportant par
ticulars of such obligations n footnotes

Give totals for each class and for each subclass. and a grand total for each account

Entries in column (d) should show date of matunty of bonds and other evidences of indebted
ness. In case obligations of the same designation mature serially, the date n column (d) may be
reported as “'Serially 19 ___ta 19____ "' In making entries in this column, abbreviations in com-
mon use in standard fimancis! publications may be used where necessary on account of limited
space

Name of ssuing company and descnption of sscurity
held, also lien reference. f any

id)

INVESTMENTS AT CLOSE OF YEAR

PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

I

In unking
msurance, and other
specml funds
h

Total par value

None

O ® I AL wWN

T S S

EYRIBIUIRVVIRBES =

o~
-
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Year 1977

217. INVESTMENTS IN AFFILIATED COMPANIES —Concluded

If any of the compamses included in this schedule are controfled by respondent, the percent of
control should be grven in column (e). In case any company fisted s controlled othet than through
sctual ownership of securities, gve particulars in a footnote  In cases of ot control, give names
of other parties and particulars of contro!

For nonpar stock, show the number of shares in ey of the par value in columns (1), (@), (h), (1)
(k), and (m)

In reporting advances, columns (f), (g). (). (1) (k). and (m) should be left blank. If any ad
vances are pledged, pve particulars i a footnote. Particulars of investments made. disposed of
or wninien down during the year should be given m columns tk)10 (o). mclusive  If the cost of any

INVESTMENTS AT
CLOSE OF YEAR

S S
]

Total book vidwe Par value

k
SUNSUNUII WS-

[

e

investment made dunng the year differs from the hook value reported in

matter in a {ootnote. By “cost’” is meant the consideration given minus a

dends included therein If the consideration given or received for such i . e«

cash, descnbe the transaction in a (ootnote  Identify
reduction i the book value of securities by symbo

cae

™is schedule should not mclude secunties issued or assumed by respondent

DIVIDENDS OR INTEREST
DURING YEAR

T

column (1), explain the

all entries in column (n), which represent a
and give full explanation i

rued interest or divi
tments was other than

a footnote in each

Amount credited t
ncome

q
o —

=

1

S S

t -+ —4

—4——4-

. B J»—~Jr_ 41
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SCHEDULE 219. — UNDISTRIBUTED EARNINGS FROM CERTAIN INVESTMENTS IN AFFILIATED COMPANIES

I. Report below the details of all investmenis in common |
stocks included in account 130, Investments in Affiliated Compa
nies, which qualify for the equity method under instruction 23 in
the Uniform System of Accounts for Inland and Coastal Water
ways Carriers

2. Enter in column (c) the amount necessary (o retroactively

form System of

Name of issuing company and
description of security held

(.1!7

(List specifics for each company)

carrners

None

Accounts

S B

Balance at beginning off mems qualifying for

year

equity method
(c)

adjust those investments qualifying for the eguity method of
accounting in accordance with instruction 23 (e) (11) of the Uni-

3. Enter in column (d) the share of undistributed carnings (i.e.,

less dividends) or losses
4. Enter in column (c) the amortization for the year of the ex

Adjustment for invest-

instruction 23 (e) (4)

cess of cost over equity in net assets (equity over cost) at date of
acquisition. (S;

5. The total of column (g) must agree with column (b), line 27,

Equity in undlsmhmcd
earnings (losses) dur-
ing year

schedule 200
6. For definition of ‘“‘carrier”
| instructions 6 and 7 on page I3

and *‘noncarrier’’,

see general

|

a"/\d;ustmcm for invest
( ments disposed of or
Amortization during ! written down during

Balance at close of

Total

Noncarriers: (Show totals only for each column)

Total (lines 18 and 19) o
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SCHEDULF 220. — ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

1. In column (a) are listed the particulars which most often cause a dif
ferential between taxable income and pretax accounting income. Other
particulars which cause such a differential should be listed under the cap
tion “'Other”’, including State and other taxes deferred if computed sepa
rately. Minor items each less than $100,000 may be combined in a single
entry under “*Other’

2, Indicate in column (b) the beginning of the year balance of accumu
lated deferred tax credits (debits) applicable to each particular in columr
(a)

3. Indicate in column (c) the net change in accounts 117 6, 207 and
233 for the net tax effect of timing difference originating and reversing in
the current accounting period

4. The total of net credits (charges) for the current year in column (¢)
should agree with the contra charges (credits) to account 533
for deferred taxes, and account 591, Provision for deferred taxes-ex

Provision

traordinary and prior period items, for the current year

5. Indicate in column (d) any adjustments as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or deb
its) due to applying or recognizing a loss carryforward or a loss
back

6. Indicate in column (e) the

arry

umulative total of columns (b), (¢) and
(d). The total of column (e) must agree with the balances in accounts 117
i 176, 207 and 233

Particulars
(a)

Accelerated depreciation, Sec. 167 LR.C.: Guiceline lives

pursuant to Rev. Proc 62-21

168 .R.C

Accelerated amortization of facilities Sec
Other (Specify)

Beginning Net Credits

of Year (Charges) for

Balance Current Year Adjusiments

h) (d)

I —

Investment tax credit

TOTALS

Notes and Remarks

The Stearship Authority is a Public Instrument of The

Commonwealth of

Massachusetts and as such is tax exempt.

Water Carrier Annual Report W-1
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218. OTHER INVESTMENTS

Give particulars of mvestments in stocks, bonds, other secured obligations, unsecured | Indicate by means of an arbitrary mark in column (d7 the obligation

notes. and investment advances of others than affiliated compames, mcludey in accounts N security s pledged. morigaged otherwise encumbered. gving names and oth
1% insurance funds m Sinking funds 14 Onher special fund W Other i ticulars of su obligations Inotes

and for each subclass, and a grand total {

vestments

Entres 10 this schedule should be made in accordance with the definitions and serzl n e o viumn ) wild show date of maturity of boads and other

structions given on page |5, classifying the investments by means of letter: § f * e I aions of the same designation mature sevially . the date

h)and Investmer r Treasury obhigations may he rep
INVESTMENTS AY CUOSE OF YEAR
PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

nking
the

king Fund

U.S. Treasury Bills | 345,000

— e e e e e e e e S e

Replacement Fund

L U.S8, Treasury Bills : ! 1 1.,240,000.1,240,000

N T ISR e
(241 | ios Tessswcymitle | | | 595,000 Se8.000

[ U.S. Treasury Bills

RISy TSN TC A Sp——

11,835,00011,835,000

s e————

SR SC eSO
S ————————————

4

- SURE R G S ———

e et

—— -
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218. OTHER INVESTMENTS—Concladed

6. For nonpar stock, show the number of shares in lieu of the par value in columns (2), 1), (g),
h), (), wnd (1)
7. In reporting advances, columns (e), (1), (g), (h), and /1) should be lefs blank. If any advances
are pledged, give particulars in a foos wote
8. Particulars of investments made . disposed of , or written down during the year should be giv

en n columns () to (n), mclusive. If the cost of any investment made during the year differs from

the book value reported in column (k), explain the matter in & footnote. By “cost’’ is meunt the

consideration pven minus accrued interest or dividends mcluded therein. If the consideration

given or received for such mvestments was other than cash, describe the transaction in a foot

by symbol and give fuil explanation in a footnote in each case

note. Identify all entnies in column (m) which represent a reduction in the book value of securities

INVESTMENT AT
CLOSE OF YEAR

INVESTMENTS MADE DURING YEAR

INVESTMENTS DISPOSED OF OR WRITTEN DOWN DURING YEAR

Total book value

)

$

P a———————————

Book value

Par value

]

341,916

S

745,000]

735,198 |

—

DIVIDENDS OR INTEREST

DURING YEAR

T

~759,850]

760,000 | 759,850]
— ;:,f;—:i-:, =
S o

Selhng price

Amount credited 1o
ncome
ip)

Var.

1,229,745

4,475,000

4,416,971 |
1

4,980,000 |

4,978,798

4,978,798

var.

= 0

|

|

590,047

1,647,084

1,415,000 |

1,415,000

1,415,000

L.£70,000

|

r._,——

I

165,000

163,590

629,666

629,666

630,000 |

6,310,000 6,227,645

7,025,900

7,023,464

7,023,464

ggasssaaa:aszssasx
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Give pan

Proviswon
whether the
This sche

e e =

issued or assumed by respondent), and

trolled by respondent through iny subsidiary

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREZORTING CARRIER AND NONCARRIER St BSIDIARIES

wulars of investments represented by securities and advances (including securities
of other intangble pr 1y w nec
which does not wwon
f Part 1 or Pant 111 of the inte 113 mmer
ompany ssumg the serunte
dule should i fe all secunties

v
INVESTMEINTS ATCLOSE OF YEAR INVESTMENTS MADE DURING YEAR

B S

D RN

]

-t - e e——
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221, SECURITIES, ADVANCES, AND CTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPOR TING
CARRIER AND NONCARRIER SUBSIDIARIES—Concluded

. .. M B - T PO U S0 0 1 MY 0 - £ A0t

INVESTMENTS DISPOSED OF OR WRITTEN DOWN DURING YEAR

Water Carrier Annual Report W- |
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222. PROPERTY AND EQUIPMENT

Give particulars of balances st the beginning and close of the year and of all changes during the
year in the baok cost and depreciation reserve for property and equipment. The balances by pri
mary sccounts should be stated w columns (/. M, (). s (k) and sl changes made during the
year should be analyzed n columns (c)te (¢) and (h) 1o ()), mclusive

The entries made in column (c) of this schedule should he as follows Under section A, “Owned
property.”’ there should be reported the amounts which represent the cost (0 the reporting carmer
of constructing of acqiring ransportation property and equipment duning the year and of making
sddinons thereto and improvements thereon as we'!l as the cost duning the year of making addi
tions and improvements to physical property owned by the carmer and used {or iransportstion
purposes at, or before, the beginaing of the year: under section B, "Leased property,” there

shouid be reported the amounts which represent the cost 1o the reporting carmer during the year of |

additions and improvements 10 transportation property leased from athers under long term con
tracts. in cases where such cost 1s not chargeable 10 the owning company

{ In Section A, Account No. 149, " Construction work in progress.”’ should be subdivided as ap.
! plicable by account numbers 141 to 148, and by subaccount letters (a) to )

Ia Section B. Account No. 158, " Improvements on leased property.” should be subdivided as
appiicable according to the account numbers 141 to 149, and subaccount letters (a) to (d), as
shown in Section A, owned property

Both the debits and credits apphicable to the baok cost and the depreciation reserve for property
involved in each transfer, adjustment, or clearance between transporiatior property snd equip
ment accounts should be included in the columns designated “Transiers during year.”' Also the
wansfer of prior year's debits or credits from investment in ransportation property and equip
ment 10 opersting expenses or other accounts, or vice verss, shovld be included in the columns
designated “Transfers dunng year  Important adjustment items should be fully explamned and
citations of the Intersiate Commerce Commission’s authority for scquisitions should be given
footnotes

of year

A. OWNED PROPERTY
(140) TRANSPORTATION PROPERTY
Floating equipment

(141) Line equipment . 53

e ——————— —

(a) Self-propelled cargo or passenger L
carrying vessels (by individual units) _____

Ralsnoe at hepnmng

T STy RS T TR TR T T T R

BOOK COST

|
Additions during |

e

Retwements dunng
year

Transfers during Halance 21 close of

yew ye

" a1 (e

s ——————

e ——————————————

§/8 Naushon
M/V Islander

R VWYY R )
11,102,448 i

12,848,743

203,091 o ;_,4LL;1Q§L§;LS)_.

M (3[ Uncatena
L I Auxiga

BEA A sk LA
608,119 i

e ————

£08,119

M/V _Nantucket

14,490,096 |

14,490,096

- N

! SRR oo &5

(b) Towhoats

(¢) Cargo barges

) R
.

(d) Other

(142) Harbor equipment
{(a) Ferryboats £

»

J}a Wizl TN e

(b) Motor launches and transfer boats

(¢) Barges, lighters, car and other floats _

(d) Tugboats

(143) Miscellaneous floating equipment

Terminal property and equipment: _____ |
(144) Buildings and other structures PRGRAES.
(a) General office, shop and garage )

(b) Cargo handling facilities, storage ware-__) | x x x
houses and special service structures )

489,789

x X x X

101,559

1
1,

(¢) Other port service structures )

(d) Other structures not used directly if ) x
v aterline transportation )

X Xx

x

(145) Offic. ~d other ierminal equipment S
(a) General office, shop and garage

(b) Terminal equipment for cargo handling, ). |
warehouses and special services )

X X X

(¢c) Other port services equipment 3
(d) Other equipment not used directly in
waterlir.e transportation

328,029

X x X x X

(146) Motor and other highway equipment

25,932

Water Cariier Annual Report W-}
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222. PROPERTY AND EQUIPMEN I'~Continued

- o

DEPRECIATION RESERVF RETIREMENTS

T -
Ralance at reginmamg of ons duning vear Retirements dunng v | Balance at dose of vea Salvage mcluctng |
vear

»

x i Rl G BB Gt PAY g B TR RN

Prr————— IS (IS SR — e

2300800 | B8 1 . - o =¥ 2l19‘5';—54é: TS, R
L 854,296 42,819 : I i 1S .

L 427,637 | 050,431 : :

L 100268 30,156
381,099 | 148,836

|

| N——

5 WS -1 - S

S— t— S

T S SRS —— .-
”n
»

—_—

X

S e Weh e | - oy P W TRy

258,680 13,369
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222. PROPERTY AND EQUIPMENT —Countinved

SR e s e e
BOOK COST

Halance ot begwawng { Addtsoms dunng | Retirements dunng
vear | w ey
(@) i h ! )

Account ST

Tramifers during Ralarce o close
vear of vesr

W ¢

A. OWNED PROFPERTY—Continued

Land and land rights
(147) Land __ i b

(a) General office, shop an | garage ) i
(b) Cargo handling, warchouses and snta’h’i’;

service ... i et —————— ) —

Other port service __ ; . ),, a3l A8l

(d) Other land not used directly in water lind
transportation _____ a )+
(148) Public improvements __

(a) Related to water-line transportation

SIS T

(b} Not directly related to water-line transpor- |

tation ___

.

(149) Construction work u;};roiuc“,,_ , % 5 | | X X X X
oy 0 2T PR R S T T e RO B[ D> e e B
144 (b) Rl Ll y et 827,600 1 AL

WONERESIES TSa—

e e e e e e e SR SIS

e e e e e e et et e e e it

GRAND TOTAL OWNED PROPERTY 20,052,83812,460,066r 5,326 1,280,691 21,226,887
B. LEASED PROPERTY '

(158) Improvements on leased property:

{ ! e 2 e B AL
147(c) ‘ . R 12,511 |

X

X

szﬂ

GRAND TOTAL LEASED PROPERTY
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222. PROPERTY AND EQUIPMENT —Concluded

DEPRECIATION RESERVE { RETIREMENTS
| ! !
Retireme # g f iring lals . ve. mchuding ]

v 14256,244 |

SIS S —"———

S ey e

o

G v 7 TR P
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Schedule 250.—RENTAL EXPENSE OF LESSEE

for which an income statement s presented. Rental payments under short-term leases for 2 month or s whi
need not be included. Contingent rentals, such as those based usage or sales, shall be reported separately from the basi

i :

= 2 B APCNRE -
is defined as a lecase which, during the noncancellable lease period, either (2) covers 75% or more of the

INOTE: As used in schedules 250 through 254, a “financing lease’
economic lifz of .“e property or (b) has terms which assure the lessor a full recovery of the fair market value (which would normaily be represented by his investments) of

the property at the .nception of the lease plus a reasonable return on the use of the assets invested subject only to limited risk in the realization of the residual interest in

the property and the credit risks generally associated with secured loans

Water Carrier Annual Report W-1




Carrier Initials

Schedule 251,—~MINIMUM RENTAL COMMITMENTS

Water Carrier Annual Report W-1




Carrier Initials Year 19

Schedule 252.—LEASE DISCLOSURE

Complete this schedule only if carrier operating revenues are $10 million or more

Relate in general terms: (a) the basis for calculating rental payments if dependent upon factors other than the lapse
and amount of related guarantees made or obligations assumed. (d) |

of time; (b) existence and

|
|
|
|

terms of renewal or purchase options, escalation clauses. etc.. (¢) the natur
restrictions on paying dividends, incurring additional debt, further lcasing, ctc.. and, (¢) any other information necessary to assess the effect of |
lease commitments upon the financial position. results of operations, and changes in financi f the

==

Water Carrier Annual Report w-1
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Scheduic 253.~LEASE COMMITMENTS—PRESENT VALUE

n net income (as computed in schedule 254, Incorms impact—L essee) is thii percent or more

R A USSRV R WP, ——
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Schedule 254.—~INCOME IMPACT-—LESSEE
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NOTES AND REMARKS

—

Water Carrier Annual Report W-1




Carrier Initials

Year 19 77

286. ACOQUISTTION ADJUSTMENT

Give particulars of all changes included in account No. 151
tion adjustment during the year and

merc ¢ Commission s .i\i'h“'l[\ 'h(’.’('l"

Acquisi

Interstate Com

shown
citation of the ltems

imounting to |

less than $10,000 for cl:
In column (b) show the account number to which the entries in column

(c) were credited and the account number to which the entries in colum
(d) were charged. If more than one contra account is involved in an item
the amount applicable to each ac

gle entry designated

n $50 000 or $10.000

s

ount and total for the item should be

_None

than $50.000 for
B«
Minor

may be

A ¢

1y b

clas arriers t
Ss arriers by water o ombine

Hems in number ¢

ny

YO Y
APProg

1ate to the

-+

+ - B ————

5 FE BT TS R Eo s 1

e ————
|

TUDII S—

B . S

Total ___|
Net Changes o

I
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‘ m CORRECTION GUIDE (M-9)

CORRECTION

The preceding document has been re-
photographed 1o assure legibility and its
image appears immediately hereafter.
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Give particulars of all investments of the respondent in physical property other l
than its waterway lines and other than property used in auxiliary (or outside’")
operations collateral to its waterway operations This schedule should include all
such direct investments in physical property as are includible in account No 160
“Noncarrier physical property,”” in the Uniform System of Accounts The descrip- |
rion of the property in column (3) should give the location and other identification of
it v/ith a reasonable degree of particularity !

Each item amounting to $10,000 or more should be stated, items less than $10,000 |
may be combined in a single entry designated ‘*Minor items, each less than $10.000

If any of the property herein provided for was acquired in consideration of

= —— —

|
| Name and description of physical property held at close

! of year as an investment

LD

P ——

| —

287. INVESTMENTS IN NONCARRIER PHYSICAL PROPERTY

stocks, or of bonds or other evidences of debt, or in exchange for other property,
esiter in column (c) only the actual cash or money paid, and in a note attached to this
sheet describe fully the consideration actually given

In column (e) give an analysis of the amounts included (in respect of the proper-
des in this schedule) in the item shown on the Balance Sheet as of the close of the
year against account No. 161, "' Depreciation reserve Noncarri~c physical propes
ty

if any property of the character provided for in this schedule, amounting to $50
000 or more, was disposed of during the year, give particulars in a footnote

==

Book cost at close

of vear

Actual money cost |
to respondent if |
different than
column (d)

Depreciation accrsed

acquahon 1o close of vear

ib)

{c)

2 |

Total

1. Give particulars of the various creditors and the character of the transactions ‘
involved in accounts Nos. 200, ‘*Notes payable, ** and 201, ** Affiliated companies—
Notes and accounts payable."’

2. List every item in excess of $10,000 and state its date of issue, date of maturi-
ty, and race of interest.

3. Foy creditors whose balances were severally less than $10,000, a single entry

88, NOTES PAYABLE

may be made under a caption ' Mi accounts, each less than $10,000."

4. Entries in columns (g) and (h) should include interest accrued and interest paid
on notes payable retired during *he year, even though no protion of the issue re-
mained outstanding at the close of the year

S, State totals separately for each account

Character of liability or of Dete

transaction

()

:

Name of creditor company

{a) (¢)

Shawmut Bank
of Boston, MA

Bond

nsue

1/1/76
Anticipation %sie€

I

Rate of
nteres

of Date of

matunty

3

Interest accroed
during year

®

Interest pasd
during year

Balance at close
yeur

() () i

! %
1/71 5.2

(h)

<

~
.
O

A0~

@

3.098

3

— e

e . el

T

SENUNIS S A

O 0 AW N -
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Camier Initials

1. Give particulars of the various anmatured bonds and other evidences of fund
ed debt of the respondent (except eguipment obligations, for which s¢® schedule
No. 263, p. 30), which were in existence at the close of the year. Entries in this
schedule should be confined to those includible in accounts Nos. 211, “Funded debt
unmatured,’’ and 212, “Receivers’ and trustees’ securities.”

2. Incolumn (a) show the name of each bond or other obligation as it is desigrat
ed in the records of the respondent, classifying each obligation under the appropri
ate following subheading as they are defined in the Uniform System of Accounts

Mortgage Bonds

Collateral Trust Bonds

3. Income Bonds

4. Miscellaneous Obligation Mrturing More Than Cme Year After Dateof Is

]
y

e e

——

Nominal
date of

"y

Name sad character of obligavon

!
Daste of l
matunty |

m

|
|
!
1
|
\
oy

' i

<

3/1/17

|

{ 3. Income Bonds B 1/49
| 3. Income Bonds_ /1/49

B/1/55 3/1/80
—B/1757 3/1/41
/1/61] 3/1/63
3/1/84

,_Eﬁ/ €5 3/1/85
/66 3/1/86.

it AR L L
/1/71] 3/1/88

—

261. FUNDED DEBT AND RECEIVERS’ AND TRUSTEES' SECURITIES

Par value of extent of |
indebtedness

authorized

d

PRSRTE IR T Y

B TAVs o B TV RS .
SRELERMD o V. g s ¥ SERGRRMR PRt W SIS ets

B TP

o me———————t—

Sue
Receipts Out standing for Funded Debt*
Equipment Obiigations (details on p. 30)
Receivers’ and Trustees™ S+curities
Show a 10tal for each subheading

3. In case obligation of the same designation mature serially or otherwise at var
ous dates, enter in column (¢)the latest date of maturity and explain the matter ina
footnote

4. Column (d) calls for the par value of the amount of debt authorized to be in
curred, as determined by the final authority whose assent is necessary to the legal
validity of the issue. In case such final authority is some public officer or board, at
tach a footnote showing such officer or board and the date when assent was given
In all cases where any i1ssues, whether actual or merely nominal, were made during

5
6

-

— L
LY

TOTAL PAR YALLUE SOMINALLY ISSUED AND SOMINA
OUTSTANLING AT CLOSE OF YEAR

Total par value out

standing at close of .

vear {eed
o Pedged 2

¢
+

1,866,000
340,000

L 150,000

| 1,130,000
930,000

.

- .

41,200,000
42,200,000
— 12,360,000

-

e

— — ———

—p PRI ST———
) D ———

e ————t——————

S S ——

d

%
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expressed in the resolution of the final authority passing on the matter.

5. Entries in column (e) should include funded debt nominally issuved, nominally
outstanding, and actually outstanding.

6. Entries in columns (), (g) and (h) should be appropriately footnoted to show
(1) Total par value nominally but not actually issued, and (2} Total par value reac-
quired after actual izsue and held alive at clc.e of year

7. Entries should conform to thedefinitions of ‘‘nominally issued,” “‘actually is-
sued,"’ etc., as given in the fifth parsgraph of instructions on page 32.

8. If the items of interest accrued during the year as entered in columns (1) and
(m) do not aggregate the total accrual for the year on any security, explain the dis-

261. FUNDED DEBT AND RECEIVERS’ AND TRUSTEES' SECURITIES —Concluded

the year, state on page 3) the pruposes for which such issues were authorized, as '

crepancy. Entries in these columns should include interest accrued on funded debt
reacquired or retired during the year although no poruon of the issee 1s actually out-
standing at the close of the year

9. In determ.ning the entries for column (n), do not ireat any interest as paid un
less the liability of the respondent in respect 1o it is extinguished. Deposits of cash
with banks and other fiscal agents for the payment of interest coupons should not be
reported ¢s payments of such interest until actually paid to coupon holders or others
under such circumstances as to relieve the respondent from further liabil‘ty. Inter-
est falling d se on January | is to be treated as matured or; December 31

AMOUNT OF INTEREST ACCRUED DURING YEAR

Charged 10

Amount of imerest pad
dunng vey

Long-term debt due withen
one yea!

Oharged 10 construction
or other invest
ment account

o)

$

262 |

1,866,007

46,640

/1&9/1

340,000 L
150,000 5

WP ol R e S v %[

1,130,000 i
230,000 -

PAMEISE: IR e 21
b il

4

725,000 27,550

RN T
4 27,550

1,200,000 £2,400

f 62,400

2,200,000 134,200

—ee

| 134,200

5,260,000 274,700

| 274,100

700,000 40,600

44,600

SPRIRRRIIRBS

-~
—

d&rad2ggRgYrarER

X X x

14,601,000 677,465

677,607
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263. EQUIPMENT OBLIGATIONS

i ob ?-,‘;” ns issued or )1y ¢ payments req d ' ] P . e | .‘ sning that no inlerest accrues on the ob shion prior 1o date of maturity
car. the sole secunty { " 5 | intervaly, attsch mark t r dehnstions of “actually issued i y outstanding,”” etc , see the fifth para
s {ootnote | & aph of ons on page 32
s designated on the ¢ in 0 (e] show . nits, and other ma entific at o { i any « ment obligations edeemed or retired during the year, particulars
bligations hear ’ ' v, th y y s ! v thereon wid be given in a2 Tootnote
nal date of issue 1o {

es

act pnee of equip
nent acquired
f

None

Rate of

INTERE RING YEAR

Total amount of obliga

) nierest per Interest dates b Lons maiured and s unmatyr ! ™ #
tons actually nsued el ad daies | ot ““J ¢ ! nd unpund y ! ot due at close of
annum unpad at close of year

Charged to i I.aterest pavd during

Charged (0 cost
year

of property

yeol

k)

[ Actually wutstanding ot ' { nlerest Intere f accrued Tr—
(
{
i |

0)

$

S[enu] JaLsR)

| S

 S—

Mg,

Total—Current, maturing within | year
Total—Long-term: debt

1A\ HOddY [enuuy Jatue) 1

GRAND TOTAL
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1. Give particulars of changes during the year in funded debt and other obliga-
tions included in accounts Nos. 211, “Funded debt unmatured,”” and 212, “Receiv-
ers’ and trustees’ securities.'’ List entries under captions giving account numbers
and titles and insert total for each account. In column (c) state whether issued for
construction of new properties, for additions and betterments, for purchase of ves
sels, boats, oi other property, for conversion, for acquisition of securities, for re
organization, or for other corporate purposes. Also give the number and date of
authorization by the public authority under whose control such issue was made,
naming such authority, In column (e) include as cash all money, checks, drafts, Hills
of exchange, and other commercial paper payable at par on demand. For nominally

265. FUNDED DEBT AND OTHER OBLIGATIONS (MATURED AND UNMATURED) CHANGES DURING THE YEAR

ssued securities, she turns in columns (a), (b), (c), and (d} only

2. For each class of securities actually issued, the sum of the entries in columns
(e), (1), and (h), plus discounts or less premiums in column (g), should equal the en
try in column (d). For definition of expense, reportable in column (h), see Special
Instruction No. 27, "Discount, expense, and premium or long-term debt,”’ in the
Classification of Balance Sheet Accounts

3. Particulars concerning the reacquirement of securities that were actually out
standing should be given in columns (a), (i), and (j)

=

SECURITIES ISSUED DURING YEAR

Name of obligation
Date of issue

Purpose of the 1sve and authority

Net proceed recerved
fof 1sspe (Caeh of s
courvalen

O 00 AR W N -

SECURITIES REACQUIRED DURING YEAR

P value

(0]

AMOUNT REACQUIRED
8

Remarks

Purchase price :
|
|

7)) |

+

O W R A D W N -

3

-
~

—_—
~

=

—
-~

Water Carrier Anoual Report W-1




261. CAPITAL 51

Wl payable before
excess of
ount (nonpar

lumn

le means the

kort wmber of shares
led anu placed with the pro
wunt stated in

ssued and

PREFERKED

MULATIVE OTHER PROVISIONS OF CONTRACT

|

<
[ : & PARTICIPATING DIVIDENDS
4 >

|

Preferred _None

| Debenture _Hone

t
jing for nstallments pad® |

|
1 ' 1
roTAL | dx x x xfx x x x| x ik 4 Bl B S SRR R
PAR VALUE OF PAR-VALUE STOCK OR NUMBER OF SHARES OF NONPAR STOCK ISTANDING AT CLOSE OF YEAR
: i

NOMINALLY ISSUED AND REACQUIRED AND
3 astesd. - —4 - Book value of stock

“special funds or in 1 [ ! [iteid in spe
n specal fun caswry | ' clu ¢ f B without par value

Auth i { 4
Authenticated ¥ pledged
ecunties b

i
’

ST FETTUSY

1A HOdaY [enuuy JaLUR) Je N
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253, CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally issued (either original issues
or reissues) and of stocks reacquired or canceied during the yewr

In the second section of the schedule show the particulars of the several issues on
the same lines and in the same order as in the first section

the public authority under whose control such issue was made, naming such author
ity. In column (¢) include as cash all money, checks, drafts, bills of exchange. and
other commercial paper payable at par on demand. For nominally issued stock
show returns in columns (a), (), (¢), and (d) only. For each class of par stock ac
In column (c) state whether issued for construction of new properties, for addi tually issued the sum of the entries in columns (e), (f), and (h), plus discounts or less
tions and betterments, for purchase of vessels, boats, or other property for conver premiums in column (g), should equal the entry in column (d)
sion, for acquisition of securities, for reorganization, or for other corporate purpos Particulars concerning the reacquirement of stock that was actually outstanding
es. If an issue of securities was authorized for more than one purpose, state amount should be given in columns (). (1), and (1)
appiicable to each purpose. Also give the number and date of the authorization by

e

STOCKS ISSUED DURING YEAR

!Y'
e R—
| |

Par value (for nonpar
Class of st¢ stock show the Cash re~eived as con

number of shares sideration for msue

Date of issue Purpose of the issue and authority

No Capital Stock

-

- -

NS S———

|

" p—— n e -
= —— e —— G _i,‘;p.‘.;;AAlf_‘_.._l_," —
STOCKS ISSUED DURING YEAR-Concluded STOCKS REACQUIRED DURING YEAR

Cash value of
other property Net total discounts
acquired or (in black) o Par value
services received or premiums (in red) Expense of issuing (For nonpar stock
as consuderation Excludes entries capital stock show the number
for issue in column h) of shares)

N ®

‘ Purchase price Remarks
|
{
4

$

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES
If at the close of the year respondent was subject to any liability to issue its own capital stock in exchange for outstanding securities of con-

stituent of other companies, give full particulars thereof hereunder, including names of parties to contracts and abstracts of terms of contracts
whereunder such liability exists.

None
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256. PROPRIETORIAL CAPYTAL

Give an analysis as called for of account No. 245, “'Proprietorial capital,” for the year

Mhis account is subject to change only by additional investments or by withdrawals of amo

ance at beginning of vear
ional investments during the

edit

or limited

Water Carrier Annual Report W-1
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291. RETAINED INCOME—UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the method of accounting
respondent for the: vear, classified in accordance with the Uniform Sy . Line 4, column (« would agree with hine 13 viumn (b)), schedule
1 of

tem of Accounts for Inland and Coastal Waterways Carriers WO, The tota olumns ( ind (¢ in y weree with line 3¢

All contra entries hereunde

be indicated in parentheses olumn (M), schedule 300

Segregate in column ‘ s applicable to the ¢ S. Include in column (b) on v , ible to Retained In

indistributed

RO P'etammed income (or deficit) at beg

Equity in undistributed earn

(84,431)
PPropriati wned ' :
income (or deficit) at vear (p. (1,170,760)  »
n undistributed ¢
ompanies at end of ve
'\J |'\\[""l‘"|' ne .
Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated
companies at end of year (lines 9 and 11)
Amaunt of assigned Federal Income tax
Account 283 §__None
Account 285 S__None

293, DIVIDEND APPROPRIATIONS
Give particulars of each dividend declared, pavable from surplus. For nonpar purpose of procuring funds for the payment of any dividend or for the purpose of
stock, show the number of shares 1in column (d) and the rate per share in column (b) replenishing the treasury of the respondent after payment of any dividend, give full
or (¢). If any such dividend was payable in anvthing other than cash. explain the particulars i a footnote
matter fully in a footnote. If an obligation of any char 3 red for the

e = = — e
PERCENT

OR PER SHARE
L Rag Bl

= e o mees ==
DISTRIBUTION OF CHARCG

-
Par value or number

o shares of no par

due on which divi Retamed ncome

fend was declared Unappropriated Declared

1y on which dividend was declared

(d) () ) (g
b - ) NESEENS Wi | =" -
]
|

s A

ik i

4
5

Ripr Aok A<y A -0y S 4 T R SIS . KR
b inie o s s Rt e e s R
296. CAPITAL SURPLUS
Give an analysis in the form called for below of account No. 250 “'Capital sur- | column (b)insert the contra account number to which the amount stated in column
plus.”" In column (a) give a brief description of the item added or deducted and in | (c), (d), o7 (¢) was charged or credited

ACCOUNT NG

Contra f

account | 250.1 Premiums and T

b | asscssments on capital %) 7 Pusd-anosurpius
stock

250.3 Onher capital
! Mﬂ“‘
!

h) («) ) (e)

$
Balance at beginning of year 2,098,121
Additions during the year (described)

Totai additions during the year

Deductions during tlie year (described):

10
1
12 Total deductions ___|
13 | Balance at close of year
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310. WATER-LINE OPERATING REVENUES--CLASS A COMPANIES
(For companies having average annual operating revenues exceeding $500,000)

State the water-line operating revenues of he respondent for the year | portion of joint traffic receipt belonging to other carriers should not be
classified in riccordance with the Uniform System of Accounts. The pro- | included in column(b)

e — - —

Line | (lass of operating revenues Amount of revenue for Remarks
the year
(a) M (c)
‘ I. OPERATING REVENUE—LINE SERVICF

1 |(301) Freight revenue : | 3,992,082
(302) Passenger revenue __ : | 4,154,130
{303) Baggage v | 101,865
(304) Mail __ SR ; | 84,767
(305) Express o a
(306) Miscellaneous voyage revenue 51,036
(312) Demurrage .

1 (313) Revenue from towing for regulated carriers

Total operating revenue—Line service ______ 3 | 8,383,880

I1. OTHER OPERATING REVENUE
Special services _____

Ferry service ___

Total other operating revenue

[{I. REVENUE FROM TERMINAL OPERATIONS
Revenue from cargo-handling operations ___

Revenue from tug and lighter operations

Agency fres, commissions, and brokerage
Miscellaneous operating revenue

Total revenue from terminal operations Bl
IV. RENT REVENLE
Revenue from charters s : s R i iz TR 18
}(MZ) Other rent *evenue (p. 39) Hves i o P8y T I
Total rent revenue BB 20,874

V. MOTOR-CARRIER OPERATIONS

(351) Motor-carrier revenue AL SO S — i
Total water-line operating revenues 8,960,876

Operating ratio, i.e., ratio of operating expenses (o operating revenues, a1 10 percent. (Two decimal places required.)

311. WATER-LINE REVENUES—CLASS B COMPANIES
(For companies having averay? annuai operating revenues exceeding $100,000 but not more than $500,000)

State e water-line operating revenues of the respondent for the year | portion of joint traffic receipts belonging to other carriers should not be
classified in accordance with the Uniform System of Accounts. The pro- | included in column (b)

Class of operating revenves Amount of revenve for Remarks
the year
(@) (b) (c)

1. OPERATING REVENUE—LINE SERVICE
(301) Freight revenue

{302) Passenger revenue
(303) Other line service revenue
(313) Revenue from towing for regulated carriers
Total operating revenue—Line service

4 1. OTHER OPERATING REVENUE
(320) Special services
(321) Ferry service
Total other operating revenue

111, REVENUE FROM TERMINAL OPERATIONS

(331) Teiminal revenues
- IV. RENT REVENUE
(341) Charter and other rents (p. 39)
V. MOTOR-CARRIER OPERATIONS

(351" Motor-carrier revenue,
Total water-line operating revenues

\Operating ratio, i.e., ratio of operating expenses to operating revenues, X percent. (Twe decimal places required.)
Water Carrier Annual Report W-1
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-

State the water-line operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts

320, WATER-LINE OPERATING EXPENSES—CLASS A COMPANIES
(For companies having average annual operating revenues exceeding $500,000)

Name of waler-line operating expense account

(a)

0 2D N A W N -

| (404) Repairs of buildings and other structures

1. MAINTENANCE EXPENSES
(401) SUPEIVISION s

(402) Repaurs of floating equipment .

s

|
|

I

Amount of operating i-

expenses (or the year
)

I QQngil

982,344
4

(405; Repairs of office and terminal equipment ______ i

(406) Repairs of highway equipment _
(407) Shop exXperies e

L2400
:

47,036 |

|

4
+
;

ot

(408) Other maintenance exp s

81,631 |

Total maintenance expenses

1,284,986 |

11. DEPRECIATION AND AMORTIZATION
| (411) Depreciation—Transportation property

i

592,065

| (413) Amortization of investment—Leased property

Total deprecirtion and amortization

1,769

293,834

1. TRANSPORTATION EXPENSES
A. Line Service

Supervision

41,629

Wages of crews .

1,978,57

Fuel

451,515

Lubricants and water

11,443

133,116

Food supplies
Stores, supplies, and equipment

63,427

Buffet supphi

Other vessel expenses

36,8359

Outside towing exp
Wharfage and dockage

Port exp

Agency fees and ¢

Lay-up expenses

2,716,563

Total line service exp
B. Terminal Service
(441) Supervision

27,254 |

(442) Agents

51qf8114

(443, Stevedoring

B 30020.5

(444) Precooling and cold-storage operations
(445) Light, heat, power, and water

5

(446) Stationery and printing

54,460 |
21,882

(447) Tugop

(491) Motor-carrier expenses

(448) Operation of highway vehicles
{449) Local transfers

13,691

(450) Other terminal operations

216,282

Total terminal service exp

GRAND TOTAL TRANSPORTATION EXPENSES _

L1

4,023,670

Name of water-hne operating expense account

(a

IV. TRAFFIC EXPENSES
Supervision
Outside traffic agencies
Advertising
Other traffic expenses
Total traffic expenses

V. GENERAL EXPENSES
General officers and clerks
General office supplies and expenses
Law expenses
Management commissions _
Pensions and relief
Stationery and printing
Other expenses
Total general expenses

V1. CASUALTIES AND INSURANCE

T T RS

Baggage insurance and losses

Amount of operating
| expenses for the year
(L]

11,259,065

e —————————————— at—

|$
152,978 |

50,212
46,006 |
249,196 |

+ 354,660 |
32,824 }
1. J01.
694,586 |
168,419 |
83,815 |

"

Huli insurance and d

4 118,458

Cargo insurance, lossanddamage 15, Qﬁ]_.

Liability insurance and losses,

L d i P S ——. 4___2.1.1J_6.&.4__

Liability insurance and losses,

non-marne operations ..

87,804

Other insurance

33,140

Total casualties and insurance

expenses

472.143

VIL OPERATING RENTS
Charter rents— Transportation property

Other operating rents (p. 40) ______ ______.___ﬁ&JZL

Total operating rents

e

8,228

VI, OPERATING TAXES
Pay-roll taxes (p. 38)

216,561

Water-line 1ax accrui's (p. 78)

Total operating taxes

216,561

IX. MOTOR-CAKRIER OPERATIONS

GRAND TOTAL WATEP.LINE OPERATING EX-

PENSES

—— e

8,167,683

Water Carrier Annual Report W-1
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150. WATER-LINE TAXES

A

thed

arged th respe

Water spe show

‘i 519
anc ontinuing operatic : hame
it‘.l'\"g the s

5

(Federal

ties) for the f

: o wh
are those annual or other payments exacted by governments to which tax

5 |

Taxe

1001, and other tax distnict authon €)oo (e), n

publi

nferred

State, county, mumcipa

. . olumn |
pose of raising funds for e he | ot include y the ¢ imn he

ed for
f

us

payments exa pecial benefits n the Ine

street improv
hick

sessments {or

ement

T et
Proper
as follow
(A) Al
showing the
Properties he

pecial

i €S On W are paid should be

1 faxes

ondent and it
s the

> {

propert wned by the resy

i whole or ndent n

v fo

resy
" thar

the

a

4 ] m ) other

mpanies and upor ndent is required 1o pay

dition to the
Proper
mpar

of the

stipulated rent, showing such prope

f

€5 1n get

( held under any form ease from other thar

1es ar ipon which the respondent is required to pay

y b h o
A part ’

tipulated rent u ropertie

1OWIng

OTHER THAN U.S, GOVERNMENT TAXES
None

of

se

th
the

gro
fion

of the company (or g1

r governme

isive. The amounts ch

radings column
W

f ompany

anous kinds

h

the
the

f1

¢ e amounts ch

wup

ups rrues above

I
|

ents other thar

}

the nited State

)

arged t
she

ndicated

h

the account

w totals of the entrie

on ea

S Government taxe

indicated

the account

irged

W

totals of the entrie

ould be th

TOTAL
U.S. GOVERNMENT TAXES

:SQcial Security Taxes

+

TOTAL UL, GOVERNMENT TAXES

GRAND TOTAL 216,561

216,561

| 216,561
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121. WATER-LINE OPERATING EXPENSES—CLASS B COMPANIES
(For companies hsving average annual operating revenuves exceeding $100,000 but not more than $500,000)

State the respondent’s water-line operating expenses for the year, classifving them in accordance with the Uniform System of Accounts

————————————————— . D S SN S Sea S
Name of account Amount of expenses [ ine Name of account Amount of expenses
during year | 3 during vear
(a) h) (a) h)
" 1. MAINTENANCE EXPENSES V. GENERAL EXPENSES
(401) Maintenance of vessels and other
BEOBIIITY .o it o (461) General expenses

NSRS S et com——

| DEPRECIATION AND AMORTIZATION VI. CASUALTIES AND INSURANCE
, (411) Lepreciation and amortization (471) Casualties and insurance
I11. TRANSPORTA TON EXPENSES VIL. OPERATING RENTS
A. Line sers ce (481) Charter and other rents (p. 40) ___
(421) Operation of vessels J V.. OPERATING TAXES

(433) Lay-upexpenses ________  __lecessmesssmsm— (485) Pay-roll and other water-line

Tothl Nne SETVICE ERPRNNRE ... i ol sl tax accruals(p. 38)

B. Terminal Service Total operating taxes
(441) Terminalexpenses | IX. MOTOR CARRIER OPERATIONS

IV. TRAFFIC EXPENSES 15 GRAND TOTAL WATER-LINE
OPERATING EXPENSES

Total transportation expenses 14 (491) Motor carner expenses __

—

| (4°6) Traffic expenses

371. RENT REVENUE
i. Give particulars concerning transportation water-line floating equip- v $10,000 per annum may be combined under a single entry with respect to

ment. property. or equipment, that respondent leased or rented to others | each primary account. such entry to be designated '*‘Minor items, each

for a period of one year or more, the revenue from which was included in | less than $10.000 per annum. ™’

account No. 342, “Other rent revenue.”’ ‘

|
2. Floating eguipment, sroperty and equipment, renting at less than |

(

i
ek s Name of charterer or ieascholder | Rent arcrued during
Kind | Name or location | | year

(a) b i {c) )

DESCRIPTION OF VESSEL OR PROPERTY

han $10,000 per annum | 30,874 |

372. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

1. Give brief abstracts of the terms and conditions of leases under | lease.
which the above-listed rents are derived, showing partictlarly (1) the date 2. Copizs of leases may be filed in lieu of abstracts above called for.
of the grant (2) the chain of title (in case of assignment or subletting) and | References to copies filed in prior years should be specific,
dates of transfc; connecting the original parties with the present parties, 3. If the respondent has any reversionary interest in water-line proper-
(3) the basis on which the amount of the annual rent is determined, and | ty from which it derives no rent, give the particulars he. eunder; if it has
(4) the date when the lease will terminate, or, if the date of termination | no such reversionary interest, state that fact.
has not yet been fixed, the provisions governing the termination of the

NOTE,—Ouly changes during the year are required. If there were no changes, state that fact. No Changes

SN
| e
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381. OTHER OPERATING RENTS

1. Give particvlars of transportation water-line floating equipment, | $10,000 per annum, may be combined in a single entry under the appro-
property or equipment, that the respondent leased or rented from others priate primary account designated ‘‘Minor items, each less than $10,000
for a peri- " of one year or more, the rent payable and expenditures for | per annum."
which we | included in account No. 483, “Other vperating rents.”’ |

2. Flo. ing equipment, property and equipment, .ented for less than |

-
Term covered | Rent accrued during
by lezse year

d { (e)

DESCRIPTION OF VESSEL OR PROPERTY
T Name of lessor or reversioner
Name or location

) ()

Kind
(a)

'

|

|

| A i

‘ 3/15/74 - |
1. 3/34/79 | 25,000

]' ; |

Falmouth, MA jr'l_‘nwn“_g f Falmouth

.and

e

e ———————————————

Land [Hyannis, MA Egrj_@@ﬁﬂ&sm-lglﬁ/ 73-12/31/91 21

Land

|
1
.

Hyannis, MA ._jSAH,wQY__M_LUJ;ZZE— 12/3 1/8‘;":‘151 744#

e ————————————— ——— o ————

6,469

SN A M A W N e

Minor Items, each less than $10,000 pexrl Annum

{
— e —._,—T__...“ B e ——

i
|

4

-

18
19
20
21
2
2
24
25
26
27
8
29
30
31
32

68,228

382. ABSTRACTS OF LEASEHOLD CONTRACTS

1. Give brief abstracis of the terms and conditions of leases under ' termined, and (4) the date when the lease is to terminate, or, if such date
which the respondent holds the properties above named, showing partic- | has not yet been determined, the provisions governing its determination.
ularly (1) the date of the lease, (2) the chain of title and dates of transfers 2. Inlieu of the abstracts here called for, the respondent may file cop-
connecting the original lessee with the respondent in case of. assignment | ies of lease agreements and give references to copies heretofore filed with
or subletting, (3) the basis on which the amount of the annual rent is de- the Commission. Such references should be specific.

m.—m,m‘mbmrmw.ﬂﬂ!nwmnd-p.muhd.

No Changes
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Give a detailed analysis of each ites in accounts 508, "Profits from

sale or disposition of property”; 283, “Miscellaneous credits”; 285,

396. MISCELLANEOUS ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

“Miscellaneous debits™;

286, "Miscellaneous reservations of retained

0 each account. and a total should be stated for each group. For ac
counts 508, 283, 285, and 286, each item amounting to $10,000 or
more should be stated; items less than $10.000 in any accoust may be

income"™; 570, "E-traordinary items”; and 590, "Income taxes on ex-

combined in a s.ngle entry under the appropriate ace

ount des;2nated

“Minor items, each less than $10,000

traordinary items”. Entries should be grouped by number with respect

¢ Account
Line No

@ Jr

Debits

Minor Items, Each Less than $10,000

e ——————————————————— —— cnsm——

ts Retained «n Funds |

S———

| _Income From Fund Investmen

NOTES AND MEMORANDA RELATING TO INCOME AND TO RETAINED INCOME ACCOUNTS
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1Y, FLOATING EQUIPMENT

1. Cave particulars of each pece of Roating equipment which the recaondent had available {or i 1 In column (e), if adapter solely 1o transportation of {reight, emer the symbol (F); if sovely w0
wse o s operstions at the close of the venr. Barges msy be reported in groups sccording 1o (ype passenger transportavion, (P} f principally for freight, mawdentally for passenge~ (FP). if princi
and uze. so Jong as such groupings also reflect the year buslt and the vear acquired. columns (b paily for passenger. ncidentaily for freight, (PF) of for towing, (1) if for hghtering, (L) et¢
and ¢ ! 4 In column (f) show the cargo deadweight tonnage capacity of the ship n tons of 2,240

> In cowumn (d) show (by use of the letters indicated) whether the vessel or other equipment 15 pounds by deducting the weight of the fuel, water, stores, and dunnage from the gross weight of
fully swned (()), acquired under the terms of an equipment trust (F), held under lease from others the vessel, 1 ¢ . show the difference hetween the displacement light and the displacement loaded
L), 0 chartered from others for a period not greater than one vear () Do not include equipment after subtracting the weight of the fuel, stores, . et¢
caved « * chartered to others as this equipment 1s not available for use at the close of the vear

oy
;1 | I 1
Service for | Cagodead- | CUBIC CAPACITY (feet) |
which [ ey ] Cortificated
o | capacity (gross | 1 | pavsenger
wWap tons) cartying
Rale { Ruik capacity
) § (143 [y { th 1
— » + SRS @ 055 s SRS

Name or other deugnation of t-m Year Yeat Character
an respondent « records it acquired of title

!: | | !
Islander 11950 (1950 | 0 3 | 160 160,000 | *
Naushon , {1957 11957 | O | FP | 126.3191,700 | *

/'meatena 11965 11965 | 0 | FP | 149 145,0001 *_
Auriga 11965 11973 | 0 i L 2R6 87,000 1

Nantucket A anis L G R 1 300 - 188, 240

ST T—

U T

i BORBINC - BTG o1 R A SEMSENG WAL N (ISR frass oy s S e g SO

i i \ P98 SRR RNy S
[ * Vessels not constructed carry bulk cargo, Carge on main deck, not in holds. |

!
1 g 1

o

L IS WIS SS————

| $
|

e ———————

Y i

i : |

Toal 1921.3 373,940

414 . SERVICES

Show the requested information for each port or river district served | Indicate in column (b) whether freight or passenger service,
during the vear regradless of the type or the frequency of the service

Line | Ports or river districts served Kind of service

No (@) )

LWoods Hole, MA = Frt. & Pass.
. Vineyard Haven, MA . W =

| Oak Bluffs, MA " "
. Nantucket, MA # [z W
;.ﬂymiw-m n "
|

|
}

¥ |

Water Carrier Annual Report W-1




/ N SPace 4
l mside '+ On the f,
6

bulk

413 F1 0A TiNg EQq 'D'vfl NT.
ailabje fo argo m»‘nurmf M cubse ¢
ames, and »

' Lhe inde;
“APacity ied

R ‘uncindm

Rareg horse
Powey .

ully loadeqg




Carrier Initials

SCHEDULE 541. FREIGHT CARRIED DURING THE YEAR

INSTRUCTIONS

Under the Commission's order of September 13, 1963, effec-
tive January 1, 1964, all carriers by water subject to the provi-
sions of Parts [ and III of the Interstate Commerce Act assigned
to Class A and B are required to compile and report freight
commodity statistics annually. Reports shal! be filed in duplicate
in the Bureau of Accounts, Interstate Commerce Commission,
Washington, D.C. 20423, by March 31 of the year following that
for which the report is made

Tonnage and revenue should be on a billed basis. Classify the
commodities carried by the respondent in its water-line and mo
tortruck operations and for the respondent in the vessels and
motortrucks of other companies
revenue service, the domestic revenues from which are includi-
ble in accounts No. 301, “Freight revenue™ and 151 '‘Motor-
Carrier revenue'’ in accordance with the order of this Commis-
sion dated September 31, 1963, Maritime carriers should classify
commodities the revenue from which are includible in account
No. 605, "'Freight-Coastwise and intercoastal’’. Separate the
tonnage and revenue for each commodity code between *'Joint
rail and water traffic’’ and **All other traffic’’. The separation as
to joint rail and water traffic and all other traffic may be omitted
for commodity code 471, *Small packaged freight shipments”’

Inciude under “‘Joint rail and water traffic’’ all shipments that,
so far as apparent from the information on the waybills or ab-
stracts thereof, are being transporied partly by railroad and part-
ly by water when both are used under a common control, man-
agement, or arrangement for a continuous carriage or shipment
such as traffic moving on joint rail-water and rail-motor-water
vates.

Include under **All other traffic’” all shipments that, so far as
apparent from the information on the waybills or abstracts there-
of, are transported from point of origin to point of destination
solely by water, solely by truck, partly by water and partly by
truck, or by any other comrination which does not involve the
interchanging of traffic with a railroad company; aiso. shipments
moving on water rates when the carrier by water absorbs out of
its port-to-port rates certain charges for switching, terminal,
dravage, or other services within a port terminal district.

**Passenger cars, assembled’’ is confined to vehicles carried as
revenue freight on freight rates and does not include those car-
ried as an adjunct te passenger business.

Fuel and stores carried on any vesse! for the purpose of oper-
ating and maintaining it should not be included in this schedule.

Include under *‘Joint rail and water traffic’” and “*All other
traffic’’, the revenues tliat are applicable to the tonnage.

{carriers) under contract, n

*Gross freight revenue'’ means reporting carrier’s gross reve
nue from freight without adjustment for absorption or correc
tions

In the **Note'’ on page 55 show the extent of joint motor-water
traffic included in columns (¢)and (f)

Commodity codes 01 through 462 shall include shipments
weighing 10,000 pounds or more. Shipments of less than 10,000
pounds of one commodity shall be reported under commodity
code 471, **Smal! packaged freight shipments'’ unless the report-
ing carrier elects to distribute all revenue freight among the other
designated classes

“Classify’” means to assign an article of freight to its appropri
ate commodity class which may be a 3, 4, or S-digit number
Always classify an article in the highest digit level possible. Use
a S-digit code if the article may be properiy assigned to it. If there
is no applicable S-digit code, use a 4-digit code ‘f available. If
there is no aoplicable 4-digit code, then the article is classified at
the 3-digit level

For a S-digit code. report the sum of all freight classified ther
eunder. For a 4-digit code. report the sum of all freight classified
thereunder plus the sum of all 5-digit codes where the first four
digits match. For a 3-digit code, yeport the sum of all 4-digit code
numbers where the first three digits match, plus S-digit code
numbers where the first three digits match (provided they are not
included in 4-digit codes), plus any articles classified at the 3-dig-
it level. Generally the 3-digit codes are used as summariz: The
2-digit level is a summary of 3-digit codes where the first two dig-
its match

Commodities must not be classified t¢ the codes with a “T"
designation. Codes at the 2 and 3 digit level follow :d by a *'T"’
always are totals of the related highei level codes shown on the
report form: codes not so designated may inciude commodities
classified directly thereunder and may not total

“Piggyback traffic’” is classified in the applicable commodity
code if the commodity can be identified; where the commodity
cannot be identified, classify in code 461 and summarize in code
46

Codes 4 anu 441, “Freight Forwarder Traffic’” includes
freight trafh > <aipped by or consigned o any forwarder holding a
permit under Part IV of the Interstate Commerce Act.

“*Shipper Association or Similar Traffic’’ Codes 45 and 451,
include freight traffic shipped by a non-profit shipper association
where the commodity cannot be identified, where the commodity
can be identified, classify in the applicable commodity code.

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

I oth
ows
papbd
pers

| petro

| pharm

phot

pkid
ping
plmr

| popwd

plstc

prefab
prep
prim

aluminum base alloy
anthracite
asphalt
assembled
association
barrels

board
biological
bottled
botanical
by-product (s)
Carrier (s)
carbonated
copper base alioy
chemical (s)
chilled
chocolate
cleaning
construction
compound (s)
cooperage
crushed

returned
screened
scoued
shingle (s)
shipper
shortening
small
specialty (ies)
seasoning
stock
structural
service
synthetic
Trailei-on-flat
car (‘' Piggyback'’)
transportation
trolley
vegetable (s)
vehicle (s)
volatile
varnisd (s)
with or without

other rd
otherwise scrnd
paperboard scrd
personal shg!
petroleum shpr
pharmaceutical | shrng
photographic smi
pickled specty
piling, planing | ssng
plumber (s) stk
pulpwood strtl
plastic sve
prefabricated syn
preparations TOFC
primary
process
processed trly
product (s) veg
potassium vhi
reconditioning | vola
related vrnsh
repair l w/wo

aba
anthra
asph
assd
as<n

cosmetic (s) | gd
cottonseed grnd
dehydrated | gsin
department | hydlc
dressed inc
dressing ind
detergent (s) | lab
device (s) lea
edible machy
equipment med!
et cetera misc
except mm
extract (<) mnrl
fabricated mrgn
flavoring ms!
fresh mtl
freight nat
frozen nec
fastener (s) | nnmetic
fitting (s) off
forwarder ordn
fixture (s)

good (s)
ground
gasoline
hydraulic
including
industrial
laboratory
leather
machinery
medicmal
miscellaneous
millimeter
mineral (s)
margarine
missile (s)
material (s) proc
natural procd
not elsewhere classified | prd
non-metallic
office
ordnance

transp
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SCHEDULE 541. FREIGHT CARRIED DURING THE YEAR—Continued

1M

- e = s PR
NUMBER OF TONS (2,000 pounds) OF REVENUE FREIGHT CARRIED | GROSS FREIGHT REVENUE (DOLLARS)

otal Joint rail s er traffic | All other traffic

sfeniuj Jauue)

Joint ratl and water traffi All other traffic

e

(b) 4]

(d

|
!
{

W 110daYy renuuy

ickwheat
ts, & Kernels, exc «dbl tree nuts

Field seeds
0119 Miscellane
01193 Leaf tobacco
01195 Potatoes, other than sweet
01197 Sugar beets
012 Fresh Fruits and Tree Nuts
0121 | Citrus fruits
0122 Deciduous frusis
01221 Apples
01224 1  Grapes
01226 | Peaches __

0123 | Tropical fruits, exc citrus
01232 | Bananas i A W
02 Mis~ellaneous fresh fruits & Tree nuts

01295 Coffee, green _____ g = . BN
013 Fresh Vegetables . TR - ik
0131 Bulb, roots, & Tubers, w/wo tops exc potatoes

01318 COND; BBY v inniniiisostidamimeigpn L TSN

0133 Leafy fresh vegetables . B R AN B L
01334 R it AR

0i335 T e il PN e il

0134 Dry ripe veg seeds, etc (exc artifically dried)

01341 Beans, dry npe . SIS TRSta

01342 B s e S e
0139 Miscellaneous fresh vegetablcs

01392 Watermelons e

01394 Tomatoes A i

01398 Melons, exc watermelons . .

014 Livestock and Livestock Products
0141 R




(%4
08423
086
(12
(1]
0912
913!
098
10
10!
10112
102
103
1031
1032

=M\ Hoday [enuuy satue) Jatep

e e

Farm Product
Horticultural specialties
Animal spe Htes
FOREST PRODUCTS
Gums and Barks, Crude
Latex and allied gums (crude natural rubber)
Miscellaneous Forest Products.
FRESH FISH AND OTHER MARINE PRODUCTS
Fresh Fish and Other Marine Products
Fresh fish, & whale prd, inc frzn unpackaged fish
Shelis (oyster, crab, clam, et¢)
Fish Hatcheries, Farms & Preserve
METALLIC ORES
Iron Ores
Beneficiating-grade ore crude _
Copper Ores
Lead and Zinc Ores o

Leadores

Zinc ores _ s 50

Gold and Silver Ores ________ o

Bauxite and Other Aluminum Ores _____

Managanese Ores

g T RS SRAU Ce us R e

Chromium Ores AR S

Miscellaneous Metal Ores
IR i i i i

DIIIRERIID i s it

Cleaned or prepared anthra. (crshd, scrnd ersized) |

Bituminous Coal and Lignite s

T N QR i SR S R SR A

—

T T T AR e i R O G SN A

CRUDE PETRO,NATGAS&NATGSIN T
Crude Petroleum and NatwwralGas

SCHEDULE S41. FREIGHT CARKIED DURING THE YEAR

NUMBER OF TONS (2,000 pounds) OF REVENU#

i

FREIGHT CARRIED

Continued

!
!
|
!
|
4

GROSS ! REIGHT REVENUE (DOLLARS)
1 I
aff | All other traffic

¢
)

| |
{ 4

+

+

6,212
3,021

3,191

18,374

18,208
166

18,208

18,208

Natural Gasoline

SEITRETITS)




NONMETALLIC MINERALS, EXCEPT FUELS

Dimension Stone, Quarry
Crushed and Broken Stone, including niprap

Agricultural imestone

S[enu] 12U

Fluxing stone or fluxing limestone

Crushed and broken stone, nec, including riprap

Sand and Gravel
Sand (aggregate and ballast)

Gravel (aggregate and ballast)

1A\ HOdaYy Enuuy 1auaR) JIdTem

Industnal sand, crude _
Clay, Ceramic and Refractory Minerals__
Bentonite, crude
Fire clay, crude.
Ball and kaolin clay, crude

Chemical and Fertilizer Minerals

Barite (barytes), crude
Borate, potash and soda, crude
Apatite and phosphate rock, - rude
Rock salt, crude
Sulphur crude __
Miscellansous Nonmetallic Minerals, Except Fuels
Anhydrite and gypsum, crude
Native asphalt and bitumens
Pumice and pumicite, crude
ORDNANCE AND ACCESSORIES

Guns, Hawitzers, Mortars, & Related Eqpt, Over 30 mm

Ammunition, Over 30 mm

Full Tracked Combat Vehicles and Parts

Military Sighting and Fire Control Equipment ____

Smail Arms, 30 mm and Under _

Small Arms Ammunition, 30 mm and Under ___

Miscellaneous Ordnance, Accessories, Parts

FOOD AND KINDRED PRODUCTS ______ : . 15,764 64 #h G V.L 184.§L8 i JQLL

Meat (Inc Poultry & Small Game), Frsh, Chid or Frzn

L el S A A ——

Meat, fresh or chilled, except salted __ R
Meat, fresh-frozen
Meat products

Animal by -products, inedible __

Hides, skins, pelts, not tanned (livestock)

Drsd poultry or sml gaine or byprds; freshorchd _______
Drsd poultry, smi game & ritd prd; frsh frzn

Processed poultry — small game & eggs
Dairy Products .

Creamery butter

Condensed, evaporated milk and dry milk
Ice cream and related frozen desserts _

Cheese and other special dairy products P o

Procd whole milk, skim milk, cream & oth fluid prd __ ___ .‘ ks : ’ 3,830 ; 3 ,830; ; g 3é,523 e ;
Canned and Preserved Sruiis, Veg & See Fouds __ : R o 10, 462 10 ’ 462 ; 134 ;49.7.“___4




1A HOday [enuuy Jauue) Jdrep

20463
205
206
2061
20611
20616
20617
2062
20625
20626
207
208
20821
20823
2083
2084
20851
20859
2086
2087
209
20911

FOOD AND KINDRED PRODUCTS —Continued

Corr
Bakery Product
Sugar (Beet and Cane)
Sugar mill products and by-products
Raw cane and beet sugar
Sugar malasses, except blackstrap
Blackstrap molasses
Sugar, refined: Cane and beet
Sugar refining by-products _
Pulp, molasses, beet
Confectionery and Related Products -
Beverages and Flavoring Extracts
Beer, ale porter, stout: bottled, bbls, cans & kegs
Malt extract and brewers’ spent-grains
Malt
Wines, brandy, and brandy Spirits
Distilled, rectified and blended liquors
By-products of liquor distilling . 2 ;
Btld & canned soft drinks & catd & mnrl water

Misc fivg extes & syrups & compounds exc choc syrups
Misc Foud Preparations & Kindred Products

Cottonseed oil. crude or refined

m

i

SCHEDULL

NUMBER OF

S41. FREIGHT CARRIED DURING THE YEAR—Countinued

TONS 000 pounds) OF REVENUE FREIGHT CARRIED

affic

GROSS FREIGHT REVENUF

(DOLILAR

SIS S G T — -

s[enRIuj Jawue)
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FOOD AND KINDRED PRODUCTS —Continued

Stem
FTEXTILE MILE PRODUCTS
Cotton Broad Wov
Man-made Fiber
Wool Broad W
Narrow Fabr
K nit Fabrics
Floor Coverings, extile
Yarn and Thread
Miscellaneous Textile Goods
Tire cord and fabrics
Wool and mohair (scrd etc): Tops, noils, greases, et
Cordage and twine
APPAREL & OTHER '  'SHED TEXTILE PRD, INC KNIT T
Men's, Youths and Boys’ Clothing
Women's, Misses’, Gi-ls’ and Infants’ Clothing
Millinery, Hats and Caps
Fur Goods
Miscellaneous Apparel and Accessories
Miscellaneous Fabricated Textile Products
LUMSER AND WOOD PRODUCTS, EXC EPT FURNITURE T
Prim Forest Prd (Plpwd, Ping, Posts, Logs, Bolts, etc)
Pulpwood logs
Pulpwood and other wood chips .
Wood posts, poles and piling
Sawmill and Planing Mill products
Lumber and dimension stock
Sawed ties (railroad, mine, etc.)
Misc sawmill & ping mill prd (shgls, cprestk, etc)
Millwork, Vereer, Plywood, Prefab Strtl Wood Prd
Millwork _
Veneer and Plywood
Wooden Containers
Miscellas. cous Wood Products

Crecsc'ed or il treated wood products

!
!
T

4
|
|
|
'
|

|

1,540
863
684
103

76

Uy \143
9122
32

389
634

119,134
8,680
6,020
1,734

926

102,210

98,230 "

P ¥
3,663
8,244

119,134
8,680
6,020
1,734

926

102,210

98,210 -

337
3,663

8,;244"

6L3 77 A

1,867

-
Y/

s[eniuj Jaue)
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Description
FURNITURE AND FIXTURES
Household and Office Furniture
Building and Related Furmtuig
ng, Lockers, Off & Store Fxtrs
ys Furniture and Fixtures
PULP, PAPER AND ALLIED PRODUCTS
Pulp and Pulp Mill Produit
Pulp
Paper, Except Building Paper
Newsprint
Ground w iper, ur ed
Printing paper, coated or uncoated
Wrapping paper, wrappers and coarce paper
Special industrial papcr
Sanitary tissue stock
Paperboard, Pulpboard & Fiberboard, exc Insulating Bd
Converted Paper & Papbd Prd exc Containers & Boxes
Paper bags
Sanitary tissues or health ~roducts
Contatners & Boxes, Paperboard, Fiberbourd & Pulpboard 4
Building Paper and Building Board
Wallboard
PRINTED MATTER.
Newspapers .
Periodicals
Books
Miscellane<.s Printed Matter .
Manifold Business Forms
Greeting Cards, Seals, Labels, and Tags
1. ankbo ks, Looseleal Binders and Devices

Pid of Scrvice Industries for the Printing Trades il

CHEMICALS AND ALLIED PRODUFTS ¥ SR G
Industrial, Inorganic and Organic Chemicals
Sodium, ptsm, & oth basic inorganic cher cpd & | Lh!("l'\f
Sodium compounds, exc sodium alkalies R
Industrial gases (compressed and liquified) _
Crude prd from coal tar, petro & nat gas _
Inovganic pigments
Misc industrial organic chemicals
Alcohols __
Misc mdus(nal inorganic ghcmluls

Sulphuricacd & el
Fistc Materials & Syn Resins, Syn Rubbers & Fibers
D EIRTNIE TR ot o i it b s '

SCHEDULE 541. FREICHT CARRIED DURING THE YEAR—Continued

NUMBER OF ll)N\tZ ()IiOpound!H»l' Ki\l"d l‘ H(H( HT( \HNIH)

oint rail and water traffic | All other traffic

(b}

Total

()

124

Jot rail and water traffic

(e)

All other traffic
)

G siim FREIG HT RI'VI-NI E 0
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286
287
2871
289
2892
28991
29
291
29111
29112
29113
29114
29115
116
29117
29119
2912
295
2951
2952
29
29911
29913
29914
30

301

| CHEMICALS AND ALLIED PRODUCTS—Continued

Synthetic fibers
Drug (Bio Prd, Medl Chems, Bincl Prd & Pharm Preps)
Soep. Dirgns & Clng Preps; Csmces, Oth Toilet Preps
Soap & oth dirgns, exc specialty cleansers
Paints, Vroshs, Lacquers, Enamels & Allied Prd
Gum and Wood Chemicals
Agricultural Chemicals
Fertilizers
Miscellaneous Chemical Products
Explosives
\.|E! conmmon
| PETROLEUM AND COAL PRODUCTS
Products of Petroleum Refining
Gsin; jet, oth high vola petro fuels exc nat gsin
Kerosene
Distillate fuel o1l
Lubricating & similar oils & derivatives
BT T T T S ———
Asph, tar & pitches (petro. coxzoven, coal tar)
Residual fuel oil & oth low vola petro fuels
Produets of petroleum refining, nec __
Liquified petroleum gase and coal gases _
Paving and Roofing Materials __
Asphalt paving blocks and mixtures
Asphalt felt and coating
Miscellaneous Petroleum and Coal Products
Coal and coke briguettes, anthracite culn,
Petroleum coke, exc briquettes . e
Coke produced from coal, exc brigquettes
| RUBBER AND MISCELLANEOUS PLASTIC PRODUCTS : o

TS D0 ERT THIIED: oo A

e

Rubber and Plastic Footwear
Reclaimed Rubber i s e e
Rubber & Plastics Hose & Behmg R s g
Miscellaneous Fabricated Rubber Products
Miscellaneous Plastic Products SRS
LEATHER AND LEATHERPRODUCTS
N S SRR L LA U e I A s BT
S LI TN i s simieton
B oot and Shoe Cut Stock & Findings, All Mavcmus T
Footwear, Except Rubber or Plastic K

g S —
e e erend

b e e e

Leather Gloves and Mittens

Luggage, Handbags & Oth Pers Lea Goods, Ail Mtls

1,960
1,535

17,044
13,448

281

13,167

N7 T G
,13; 448 e —

————

Pt iis—————

Miscellaneous Leather Goods

STONE, CLAY, GLASS AND CONCRETE PIIODU(“N
Flat Cilass

117493259

Glass & Glassware, Pressed and Blown ___

Glass cont s i

Sjeniuy Jauue)

Ll 6l1eax




SCHEDULE 541. FREIGHT CARRIED DURING THE YEAR-~Continued

“NUMBER OF TONS (2,000 pounds) OF REVENUE FREIGHT CARRIED 1 © GROSS FREIGHT REVENUE (DOLLARS)

Al other traffic Total
g

Y e e e e

H
PP Ly SRR R ¢ P S
|
|
:
i

Total Joint rail and water traffic

) | (e)

Joint raif and water traffic I Al other traffic

ib) <)

1
Stone, Clay, Glass and Concrete Products—Continued :
4,029 ! 4,029
4,029 | 4,029
1.390 1,390
1,39 | 1,390

ey L s
TR R T
FTACT RN SRR YO I

ey . VA

!
|
{
!
l
4

}
[
=
|
|
!

um & Plaster Products

. 35,998

*

Cvrsum Dioguct 3 ] ; 5 SRSSEL WO _F_M_ll,376

Cut Stone and Stone

Abrasives, Asbestos, Mi wa-metallic Mnrl Prd

Abrasive products

Nnmetic mnris or earths, grnd or ows treated
PRIMARY METAL PRODUCTS
Steel Works and Rolling Mill Products

Pig iron

Furnance slag

Coke aven and blast furnace products, nec

Primary iron & Steel prd, ¢ <c coke oven by-prd

Steel i ~ot and s=mi-finisheJ shapes

Ferro-alloys

Steel wire, nails, and spikes

fron and Steel Castings

fron and Steel cast pipe and fittings

Nonferrous Metals Primary Smelter Products

Prim copper & copper base alloys smelter prd -

Prim lead & jead base alloys smelter prd

Prim zinc & zinc base alloys smelter prd -

Prim aluminum & aluminum base alloys smelter prd

Nonferrous Metal Basic Shapes . e A s A

Copper, brass or bronze & oth cba basic shape

Aluminum & aba basic shapes exc aluminum foil .

Nonferrous metal and insulated wire . . . ..

Nonferrous and Nonferrous Base Alloy Castings

Aluminum and aluminum base alloy castings

Brass, bronze, copper and cba castings .. e e ; = i RS, £ T =

Miscellaneous Primary Metal Products S S . == 5 SIS S s ')

1-AA MOy jenuUY 1R ) JeA




PRIMARY METAL PRODUCTS—Continued

-
|
{

Iron and steel [crgings
Nonferrous metal forgings
| FABR METAL PRD, EXC ORDN, MACHY & TRANSP

Metal Cans

s[eniu] 1ue))

Cutlery, Hand Tools, and General Hardware
Plumbing Fxirs & Heating Appar: ws, exc Electnie
Heating equipment, except elect

Fabricated Structural Metal Products

1A 130day Jenuuy JaLURD) Idte

Fabricated structural metal products
Fabricated structural iron or steel products
Bolts, Nuts, Screws, Rivets, Washers & Oth Ind Fsar
Metal Stampings - p— EEREREREss ol AERRE R
Misc Fabricated Wire Prd, Exc Steel Wire
Misc Fabricated Metal Prd . SR
Metal shipping containers (bbls, cans, drums, et¢c) — .
Valves & Pipe ftg (exc pimrs brass goods & f1g) ! s | et
MACHINERY, EXCEPT ELECTRICAL _______ ‘ ; ‘ ‘ e N P RSN
Engines and Turbines — - R : ; : G & S G il
Farm Machinery and Equipment : ! !
Garden tractors, lawn & garden egpt, & snow blowers
Constr, Mining & Materials Handling Equipment
Construction machinery and equipment p
Mining machy, eqpt, & parts, exc oil field machy & eqpt -
Oil field machinery and equipment
Ind Trucks, tractors, trailers, & stackers i
Metalworking Machinery and Equipment —
Spec Industry Machinery, Exc Metal-working Machy
+ General Industrial Machinery and Equipment
Office, Computing, and Accounting Machines 1
Service Industry Machine$ L.
Misc Machinery & Pans, Exc Electrical el ARG X 10 ety & RS
ELECTRICAL MACHINERY, EQUIPMENTANDSUPPLIEST| BN | ) SRR
Electrical Transmission & Distribution Equipment _________ 1 : R i A
Electrical Industrial Apparaivs . ]
Household Appliances. _

Household cooking equipment, all types

.

Household refrigerators & home & farm freezers ___

o— 4

Household lanndry equipment

T S

Electric Lighting and Wiring Equipment |

s TN A 1

Radio and TV Receiving Sets, Exc Communication Type

Communication Equipment

Electronic Components and Accessories A

Misc Electrical Machinery, Eqpt & Supplies OUEEES SN e : il e S » > GLao
TRANSPORTATION EQUIPMENT 420,709 (NIRRT T T L AR

Motor Vehicles and Motor Vehicle Equip 4 p ‘| 292304799F |

Motor vehicles : TS St & i

Passenger cars, _|_420,462 2,304,997
Truck tractors, and trucks, as

L




1-A\ MOy [enuuy 131 J3lepm

Transportation Equipment-—Continued

M vache 155d (inc trly buse fire d
Passenger car bodies

Truck, and bus bodies .
4

arts and accesso

Railroad Equipme
Freight tramn cars
Motorcycles, Bicycles, and Parts

Guided Msl & Space Vhi Parts, Auxiliary Eqpt, nec

Miscellaneous Transportation Equipment

INSTRUMENTS, PHOT & OPTICAL GD,

| CLOCKS I

Engineering, Lab & Scientific Instruments
Measuring, Controlling & Indicating Instruments
cal Instruments & Lenses el

Surgical, Medical & Dertal Instruments & Supplies

Ophthalmic or Opticians’ Goods _

Photographic Equipment & Supplies _ i

Witches, Clocks, Clockwork Operated Devices & Parts
MISCELLANEOUS PRGDUCTS OF MANUFACTURING

Jewelry, Silverware and Plated Ware oo oo

Musical Instruments and Parts

loys, Amusement, Sporting and Athletic Goods

WATCHES & |

SCHEDULE 541. FREIGHT CARRIED DURING THE YEA)

* NUMBER OF TONS (2,000 pounds

All other traffic
(b) | )

t - v
|

Total

[

247

Joint rail and water traffic {
|

S T TN SR -

i

) OF REVENUE FREIGHT CARRIED | GROSS FREIGHT REVENUE (DOLLARS)

-Continued

Joint rail and water raffic All other traffic

Total

4

.
1
Y SRR
!
|
|
‘

——

Sporting and athletic goods —
Pens, Pencils & Oth Office and Artists’ Materials __
Costume Jewelry, Novelties, Buttons & Notions _
Miscellaneous Manufactured Products

WASTE AND SCRAP MATERIALS

Ashes
Waste and Scrap, Except Ashes

Metul scrap, waste and tailings

fron and steel scrap, wasies and tailings _
Fextile waste, scrap and sweepings .
Paper waste and scrap

Rubber and plastic scrap and waste

MISC FREIGHTSHIPMENTS —_____T|

Misc Freight Shipments

© T e SR St R
Articles, used, exccodes 41115, 421 & 4020

Articles, used, rid for rpr, inc for rending

—

LL 6lied)




1= A\ MOAIY [eNuUUY JILIED) INTM

1§
|

|
i

|
!
!
i

|
|

Misc. Freight Shipment—Continued
Misc Commodities Not Taken in Regular Frt Sve
CONTAINERS, SHIPPING, RETURNED EMPTY
Containers, Shipping, Rid Empty Inc Carr or Dv
Trailers, Semi-Trailers, Rtd Empty
FREIGHT FORWARDER TRAFFIC
Freight Forwarder Traffic

'SHIPPI'R ASSOCIATION OR SIMILAR TRAFFIC

Shipper Association or Similar Traffic
MISC MIXED SHIPMENTS EXC FWDR (44) & SHPR ASSN 45) T}
Misc Mixed Shipments, nec, inc TOFC |
Mixed Shipments in Twe or More 2-digit Groups
TOTAL, CODES 0146
SMALL PACKAGED FREIGHT SHIPMENTS
Small Packaged Freight Shipments
TOTAL, CODES 0147

20,075

20,075
489,003
96,277

20,075
489,003
96,277

585,280 | 585,280

202,554

871,844
=

# 4

3780Fr4dd—

(3,015,598 370Y5,598 . /]

¥BBT.442

s——

e e

i

202 584 - |
202,554
871,844 |

STenm] 1o

NOTE, —Extent of joint motor-water traffic included in columns (¢) and (f): Number of tons

{Check one)
m This report includes all commodiiy

Statistics for the period covered

585,280

A supplemental report has been filed covering traffic involving less

Than three shippers reportable in any one commodity code

e TEPOTYING carTiers freight revenue

O

3,887,442

Supplemental Report
NOT OPEN TO PUBLIC INSPECTION

REMARKS
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542. FREIGHT

1. Give particulars «
foreign freight and passengers carrie
nue should be on a billed ba

2. The term "'regulated " in colu
the respondent in service subje

The terms as herein used

re ver

ightrever
‘assenger reven
no expres

peraung re

alled for hereunder with

d during the

respect

Ve

ter betwi

DOMESTI(

84,767
72(A'}¢,7

8,960,876

35,280
1,422,692

AND PASSENGERS CARRIED DURING THE YEAR (DOMESTIC AND FOREIGN

TRAFFI(

4,154,130

84,

, 897

) (
)

767
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561. EMPLOYEES, SERVICE AND COMPENSATION

1. Gave particulars of persons employed by the respondent during the year (or during any por
tion thereof) in connection with its common and/or contiact carmier operations, including mciden.
tal construction and suxiliary operations

2. In classif ying employees among the classes listed in column (2), where any indivudial is pro
perly ciassifisble in *wo or morc classes, assign him 1o that class in which the principal portion of
his service was rendered at the time of the count. If any persons in the regular service of the re
spondent were serving without compensation, they should nevertheless be included in the returns
in column (b) and the matter should be fully 2xpiained in a footnote

1. In column (b) show, properly classified with respect to occupation, the average number of
employees in the service of the respondent during the year for classes in service the year round,
and during the period of navigation for classes in service only during that period. Under "'Re-
marks’’ state the methods by which these averages are determined. The numbers shown in this
column should include only persons directly employed by the respondent. it should not inlude

1 work, as, for example, stevedoring st a given port, etc

| allowed for lunch hours, half holidays, holidays. vacstions, sick leave, etc

| work. If the duties of certain general officers, traveling agents, solicitors, and other classes of

| to record accurately the number of hours during which they are on duty, such number may he fair

employees of a company or person with thom the respondent has contracts for certain classes of

4. In column (¢) show the total number of hours worked (or held for work) by employees com
pensatea on an hourly basis. This number should be accurately stated and should exclude time
even though full
compensation or part compensation is allowed for such time It should include all overtime actual
Iy spent m work for the respondent even though no additional compensation is pawd for such

employees compensated on other than an hourly basis are of such a nature that it is impracticable
Iy estimated and the estimate number included in the return, in which case the basis for the esti

mate for each class is to be shown in 2 footnote
5. In column (&) include the total compensation paid employees for the work represented in

Average
number of
| employees

Class of employees

( |
a) e ®)

1. GENERAL OFFICERS, CLERKS, AND ATTENDANTS,
| General and other officers ______
{ Chief clerks

Other clerks, including machine operators

Total number of hours
worked by compen
sated employees dunng
the year

Other general office employees ______

Total amount of com
pensation during the |
year
(d)

Remarks

22,926 |
selel 1

TN -

4

TOTAL _

I1, OUTSIDE TRAFFIC AND OTHER AGENCIES
Agents and solicitors
| Chief clerks

4 486,530

Other outside agency employees

Other clerks. including machine operators

TOTAL

L
11, PORT EMPLOYESS ‘
Officers and agents

16,744

99,939

Office—chief clerks

Office~—oiher clerks, including machine i
operators ]

174,885

830,481

Office—other employees |
Storeroom employees

4,179

|

18,833 4

Wharf and warehouse clerks

Wharf and warehouse foremen

Wharf and warehouse mechanics

Wharf and warehouse freight handlers

Wharf and warehouse watchmen

Wharf and warehouse other employees

Coalers

Shops-—master mechanics and foremen

6,856

70,608

Shops—mechanics

41,404

290,057

Shops-~laborers

Shops—other employees

Other port Employees_

|

TOTAL

244,068

11,309,918

IV. LINE VESSEL EMPLOYEES
Captains

19,345

| 206,005

Mates

14,232

|

114,664

Quartermasters and wheelsmen

6,602

37,083

Radio operators

Carpenters

Deck hands

112,545

618,843

Other deck employees

34,647

251,750

Chief enginecers

21,190

236,699

Assistant engineers

1,892

17,348

Electricians and machinists

Oilers

28,555

165,154

Firemen

6,243

35,589

Coal passers

Other employees, engineer’s department 4

6,560

33,458

Chief and assistant-chief stewards

Stewards and waiters

32,856

161,210

Stewardesses and maids

1.585

2556
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861. EMPLOYEES, SERVICE AND COMPENSATION—Concluded

column (). If any compensation was paid or 1s payable under labor awards of the cuirent year corportations and receives no salary from any of them he should be reported in column (b) only by
include the amount applicable to the current vear in column (d) and show the portion applicable 10 [ he controtling or ghest ranking of such corpor ations reporting to the Commission
prior years (back pay) in 3 footnote. by groups of employees. For purposes of 1his report, labor | T This return need not include any employec s engaged solely on the construction of new prop
awards are intended to cover ad justments resulting from the decisions of Wage Roards and volun erty: if any such are included . that fact shon he stated and particulars should be given in a foot
tary awards b the respondent incident theret ole

5. If any peson s emploved by two or more carners jointly, he should he reported in column | £ This schedule does not include old-age retirument, and unemployment insurance taxes, See
(#) by the carmier on whose pavrol! he is carried . if on the payrolis of more than one of the Jomni | chedule 180 for such taxes
employers he should he reported by each carner on whose payroll he was, and full particulars |
should be given in order 1o permit the elimination of duplications. If an officer serves two or more *

om

th

Average | Total number of hou Total amount of
number of worked by compen pensathion during
ing (lass of emplovees employees sated employees dur car
N ng the vear

k.

Ve
!

"

IV. LINE VESSEL EMPLOYEES-—Continued
Cooks 19,473 { 118,485
Scullion
Bar employees | |
Other employees, steward’s department | { 12,384 4 29, 677
Pursers | 6 37.3602 i 112,263
Other employees, purser s department i
All other vessel employees 3 !
TOTAI 336,171

Y. PORT AND OTHER VESSEL EMPLOYEES

nGs

2.175‘785

Captains
Mates
Deck hands
Engineers
Firemen _
Cooks

Other employees

FERRY BOATS
Captains
Mates

Deck hands

Engineers .

Firemen

Cooks _

Other employees RBRAS LN FATTL Ve Bt
BARGES, CAR-FERRIES, AND LIGHTERS, WITH POWER

CRUREIY il

T R

Deck hands

Engineers

Firemen

COORE

Other employees

BARGES, CAR-FERRIES, AND LIGHTERS, WITHOUT POWER

Captains . -

Mates _ iz
Deck hands ‘

Other employees

TOTAL = = -
GRAND TOTAL | 244 665,660 2.972,232

S561A. TOTAL COMPENSATION OF EMPLOYEES BY MONTHS

Total ' Line I Total

Month of report year compensation Mo Month of report year compensation

< s
January 219,559, July 528,029,

February 215,587, August 420,529.

March 222,465, September 468 194.

April 329,606, October 307,988,

May 298,280 November 259,752,

June 376,375 December

Water Carrier Annual Report W-1
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562. COMPENSATION OF OFFICERS, DIRECTORS, ETC

1. In columns (a) and (b) enter the name and position of each of the five
persons named in Schedules 102 and 103 of this report to whom the re
spondent paid the larzest amount during the year as compensation for
current or past service aver and above necessary expenses incurred in
discharge of duties. In addition, list all other officers, directors, pension
ers or emplovees, if any, to whom the respondent paid $40,000 or more in
total compensation during the year

2. The salary per annum to be entered in column (c) is the annual rate at
which an employee is paid rather than the amount actually paid for a part
of a year. If the salary of an individual was increased or decreased during
the year show salary before each change as well as at close of year

3. If an officer. director, etc., receives compensation from one or more
of the affiliatec companies listed in Schedule 104, reference to this fact
should be made if the aggregate compensation from all companies am
mounts to $40,000 or more

4, Other compensation to be entered in column (d) includes, but is not

Pmited to, commissions; bonuses: shares in profits; contingent compen
sation: moneys paid, set aside or accrued pursuant to any pension, retire
ment, savings, deferred compensation, or similar plan including premi
ums paid for retirement znnuities, or life insurance where the respondent
is not the beneficiary (Premiums on group life insurance for benefits fess
than $50,000 need not be “eported). or any other arrangement which con
stitutes a form of compensation, Give the details of any plan not pre
viously reported, the basis of determining the ultimate benefits payable
and the payments or provisions made during the yvear

5. Also include in column (d) all remuneration paid, directly or indirect
lv, in the form of securities, options, warrants, rights or other property
Furnish particulars concerning any options, warrants, or rights 1ssued or
granted during the vear including prices, expiration dates and other infor
mation relating to exercise of the options, warrants, or rights. Specify the
amount of such securities or assets so entitl d to be purchased by each |
officer, director, et |

Name of person

(a)

|
|
!
!
4

+
!
}

rJ&M1J;M&Mem, 2
|.Ronald G. Eastman —hsst,

" "
-

_|Treasurer

563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning fees, retainers, com-
missions, gifts, contributions, assessments, bonuses, pensions. subscrip-
tions allowance for expenses, or other amounts payable aggregating
$10,000 or more during the year to any corporation, institution, associa-
tion, firm, partnership, committee, or any person (other than >ne of re-
spondent’s employees covered in Schedule 562 in this annual report) for
services or as a donation. In the case of contributions of under $10,000
which are made in comraon with other carriers unde; a joint arrangement
in payment for the performance of services or as a donation, each such
contribution shall be reported, irrespectively of the amount thereof, if the
total amount paid by all contributors for the performance of the particu-
lar service is equal to the sum of $10,000 or more

To be included are, among others, payments, directly or indirectly, for
legal, medical, engineering, advertising, valuation, accounting, statisti-
cal, financial, educational, entertainment, charitable, advisory, defen-
sive, detective, developmental, research, appraisal, registration, pur-
chasing, architectural, and hospital services; payments for expert testi
mony and for handling wage disputes; and payments for services of
banks, bankers, trust companies, insurance companies, brokers, trus-

\Geneval Manager 17 39,908,

_Operations Mgr. ot (R v e L o SETENE

_Port Engineer B ) BV .Y\ DO S

Saiary per annum a
of close of yeo
e insiTucthions

General Mgr, | 29,016,
e o e R TR0
29,016,

A 130,763,
¢ S . L PO oa AR ool (6

o R O 1o | T e

ok S — ——

tees, promoters, solicitors, consultants, actuaries, investigators, inapec

tors, and efficicacy engineers. The enumeration of these kinds of pay

ments should not be "inde: stood as excluding other payments for services
not excluded below

To be excluded are: Rent of buildings or other property, taxes payable
to the Federal, State, or local governments, payments for heat, light,
power, telegraph, and telephone services. and payments to other carriers
on the basis of lawful tariff char j2s, as weil as other payments for serv-
ices which both as to their nature and amount may reasonably be regard-
ed as ordinarily connected with the ‘outine operaiion, maintenance, or
construction of a2 waterline, but any ,pec.al and unusual pay..ents for
services should be reported.

i more convenient, this schedule may ve filled out for a group of com-
panies considered as one system and shown only in the report of the prin-
cipal company in the system, with references thereto in the reports of the
other companies

If any doubt ¢xists in the mind of the reporting officer as to the reporta
bility of any type of payment, request should be made for a ruling before
filing this report '

— T — P s

Name of recipient J

(a)

Nature of service Amount of payment

(b) : (¢)

+

mmmmww[iug;m Kelations Services 29,025
\Foley, Hoag & Eliot | —Services. 31,940

16,562

Public Accounting Secvices 1 15,200

O % NN AW N -

e —_——

O e
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AGREEMENTS, ET(

91, CONTRACTS,

Hereunder give a concise statement of eac h important contract, agree R. Telephone companies

ment. arrangement, etc., with other companies or persons, together with 9. Other contracts

important revisions modifications, terminations ind other changes Information concerning contracts of r importance may be omit

4 4

oncerned 1In any

mak

thereof, w h became effective during the vear, anc ted A contract of minor importance is defined as one involving receipts

way the transy artation of persons or things at other than tarift or payments of less than $1,000 per vear, and which by its terms s other

| ing such statements in the following order wise unimportant

1. Express companies The ba
2. Mail
Trucking

4. Frrel

Railway co

is for computing receipts and payments should be fully stated

in the case of each such contract. agreement, or arrangement

Instead of giving statements as above directed

ires. furnish copies of the ¢«

companies the respondent may, if

ght or transportation compar " t so de ntract wreements, etc., i whicl

npanie the titles thereof should be listed hereunder in the order above inds

6. Other steamboat or steamshyy ted

[elegraph com

None

Contract with U.S. Postal Service cevers

Martha's Vineyard and Nantucket at annual
thru 8. =~ None

Lunch on
of

ail
rate

between
$85,000.

service
of

Woods Hole,

vessels leased to
No changes during year.

counters
$30,000.

Suburban Caterers, Inc. at annual rate

592. IMPORTANT CHANGES DURING THE YEAR

Hereunder state the matters called for. Make the statements explicit and precise, and number them in accordance with the inquiries; each inquiry

should be fully answered. and if the word “‘none’’ truly states the fact it may be used in answering any particular inquiry, Where the information

iine, and item containing such information

All new lines put in operation, gIving—
(a) Termini,
(b) Points of call, and
(¢) Dates of beginning operati »n
Alllines abandoned, giving particulars as above
All other important physical changes. including hereir all new termin-
al properties and floating equipment built, giving for each portion of
such new terminal property—
(@) Location,
(b) Extent,
(¢) Cost
For each item of new self-propelling floating equipment built
give—
(d) Its name
4. All leaseholds acquired or surrendered, giving—
{a) Dat~,
(k) Lengths of i

sme

- I3
2.
3.

None
None

to enlarge a parking lot.

$1,077,600.
None
None
None
None

here called for is given elsewhere in this repori. it will be sufficient for the respondent to give detailed reference hereunder to the page, schedule,

In March of 1977 the Authurity purchased a small parcel of land ia Falmouth, MA
Purchase price - $21,402,.
construction of Ferry Slip #1 at Woods Hole was completed at a total cost of

{¢) Names of parties,
{d) Rents, and
(e) Other conditions
Furnish copies (if in print) of all contracts made during the vear in
connection with the acquisition of leasehold interests
5. All consolidations, mergers. and reorganizations effectea, giving par-
ticulars
This statement should show the mileage, equipment, and cash val-
e of property of each company as well as the consideration received
hy each company party to the action. State the dates on which con-
solidated, etc., and whether the prior companies have been dis-
solved. Copies of the articles of consolidation, merger, or reorgani-
zation should be filed with this report
6. Adjustments in the book value cf securitics owned, and reasons there-
for
7. Other financial changes of more than $50,000, not elsewhere provided
for, giving full particulars

In May of 1977 re-

Water Carrier Annual Report W-1




1210

)

iamne

1-A 1oday enuuy

Secti

e€ngage a i

mmerce

None

et ar———

Schedule

595

COMPETITIVE Bl DING

S ——

R

oL T TS TS ThEE -

S T T SN S v

such «

escribed by r

mpetitive t

il

61 1vag




Carrier Initials Year 19 77

VERIFICATION
The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. The oath required may be
taken before any person authorized to administer an oath by the laws of the State in which the same is taken

(For reports filed with the Interstate Commerce Commission)
OATH

State of Massachusetts

County of Rarnstable

George W, Liberty makes oath and says that he is _____Treasurer

{Insert here the name of the affant) Insert here the officia

title of the affiant

of _Woods Hole, Martha's Vineyard & Nantucket Steamship Authority

tInsert here the exact legal titie or name of the respondent

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that he
knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and oth
er orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report, and to the best
of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately taken from the
said books of aucount and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report are true,
and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period of time
from and including January 1, , 1977 10 and including December 31, 1977
- % o i
[ "
1 { i L
/¥ 1LALA » 4
**—*‘—A—‘AL—L— = LA0A o 4
d J (Signature of affiant)
/ N
!

Subscribed and sworn to before me, a ; , in and for the State and ( .

county above named, this

LS

{ Lise an -}
: : tmpvruum wal {
My commission expires )

¥

(Signature of officer aythorized to administer oaths)

(For reports filed with the Federa! Maritine Commission)

C.TH

State of

County of

makes oath and says that he is

of
(Official title) (Exact neme of respondent)

that he has carefuily examined the foregoing report, and that to the best of his knowledge and belief the said report has been prepared in accord-
ance with the instructions embodied in this form and is a true and correct statement of the financial affairs of the respondent for the period covered
by this repor:.

(Signature of afant)

Subscribed and sworn to before me, a , in and for the State and

county above named, this 9

Use an —'
LS

issi i ion seal
My commission expires impress J

(Signature of officer authorized to administer oaths)
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ANSWER

OFFICER ADDRESS DATE OF LETTER DATE OF
JDRESSED OR TELEGRAM PR bl ol
‘ LETTER ¢
. ; OF LETTER

)R TELEGRAM

CORRECTIONS

DATE OF | e [ AUTHORITY
CORRECTION LETTER OR OFFICER SENDING LETTER

— : R . TELEGRAM OF— | ORTELEGRAM | commissIoN | ¢ (' :)z:!\:.'\‘"\('):”

Month | Day | Year Month | Day  Year N Title FILE NO

FER RNt SR

(Name)

i
|

-

e e —

+

-~ _— e ———————— —————

S S S—— —————————————— e —————————
| |

7 S

e SESSUUES I W——

e ——— ) WUN——

!
e S T WSO, WSS S — ) EEE— e co——

. e—————————r—————————————————
!

l |
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Schedule Page Schedule Page

No

Abstracts of leasehold contracts 182
Terms and conditions of leases 372
Acquisition adjustment K6
Agreements, CONIracts, etc
Analysis of federal income and
other taxes deferred

Balance sheet-- Asset side
Explanatory notes
Liability side

Capital stock
Changes duning the year
Proprietornial
Surplus 296
Changes during the year—Important 92
Commodities carried 41
Compemsatng balan |
Compensation of cmplmccs 561, 562
Competitive Bidding—C layton Antitrusi A <95
Consideration for and purposes of funded debt issued or assumed
during the year 265
Stocks i1ssued during the year 253
Contracts, agreements, etc 591
Control over respondent—Corporate 108
Corporations controlled by respondent 14A., 104B

Debt (See Funded debt)
Deposits—Special
Special cash
Depreciation accrued on noncarrier physicai property to close of
year

218
206

287

Transportation property 222

Directors ] 102
Dividend appropriations 293

Elections— Voting powers and 108
Employees, service and compensation , 562
Equipment—Floating 413

Obligations 263

Expenditures for transportation property and eqmpmcnl 24

Expenses—Water-line operating—Class A companies 320
Class B companies 21
Explanatory notes—Balance sheet
Income account

Floatimg cquipment
Freight and passengers umcd du'mg the )c.u (d.»mesm and lur
eign) ...
C amed dunng lhc yeur
Funded debt—Unmatured
Issued or assumed during the ycar
Purposes of and consideration for

Funds—Insurance

Onher special

Sinking

Gemeral officers—Principai
Guaranties and suretyships

identity of respondent
Important changes during the year R k
Income account for the year ....... A bos 0
Explanatory notes S v )
Miscellaneous items in .................... 196
Insurance funds f N ke ; 6
Investments in affiliated companies g > 207
Noncarrier physical property . 27
Other ik SR 218

Undistributed earnings EATS At 219

Lease Commitments— Noncapiahized 260.254 |

Leased lines—Rent of i 381
Lease of line—Rent from mn
Leases— Abstracts of terms and conditions of A 372
Leasehold contracis— Abstracts of ‘ 382
Liability for conversion of securities of other Lmnpamﬂ- Stock 254
Long-term debt rerired or canceled during the year ... ) 265

INDEX

No No

Misceflaneous corporations—Investments in securities of 218 18,19
ftems in Income and Retained Income Accounts for
the year 196,

R " 7 4
~ apita

Noncarrier physical property—Investments in R7
Notes receivable "
Payable YRK

Outh
Obligations—Equipment
Officers—Principal general
Operating expenses—Water-'ine —( s A companies
(lass 8 companies
Revenues—Water-line
| Other special funds

Payments for services rendered by other than employees
Ph)\lg.:i property—Investments in noncarrier

Ports and River Districts Served

Principal general officers

Property and equipment—Transportation—FE xpenditures for

Proprietorial capital
Purposes of and consideration for funded debts issued or assumed
during the year

Stocks actually issued during the year

Receivers’ and trustees’ securities

Rent revenue

Rents, other operating

Respondent-—Identity of

Retained income account for the year—Miscellaneous items in
— Appropriated
—Unappropriated

Revenues—Water-line operating

River Districts Served. Ports and

Secwurities, advances and other intangibles owned or controlled
through non-reporting cartier and noncarrier subsidiaries
Of miscellaneous corporations —Investments in
Services
Rendered by other than employees—Payments for
Yhort- term borrm NG Arrngenwn Compemsating rlaoges
Sinking funds
Special—Cash deposn
Deposits
Funds. other
Stock liability for conversion of securities of other companies
Stocks issued during the year—Purposes of and consideration for
Retired or canceled during the year
—Capital
Changes during the year
Suretyships—Gu sranties and
Surplues—Capital

s

Transportation property—Depreciation
And equipment—Expenditures for
Trustees’ securities

Unapprogriated 1 etained income

Unmatured funded debt

Undistributed earnings from
certa'n investments in
affiliited companies

Verifcation i ;
Voting powers and e&cumns . e

Water-line operating expenses—Class A companies 320
Class B companies 21

Revenues b .. 310.31)

Taxes ; Wt 350

U, S, GOVERNMENT PRINTING OFFICE ; 1977 O - 249-931 {W-1)
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