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M » y t r , i , . . 

C«»r1i(i«c, 
^ Co 

Yochtt-0-^;,'n Cruiser,, Inc . 
n 30 N. n [ r . 
Port l^r»d, . , 97217 

GentK''"-»fn: 

The accc,rru: n>ing »ce sheet o f - t ^ ; C ' ' r i ^ I ^ ^ I T * ' 
I n c . , A ' r . 3 l i !-u5.ln':-ss Corporat ion, as o f .-ctob^r 3U 
1978. and lh<* re la ted statcnents o f IrKoirie ar>d chr,ngrs I n 
f l n a n c l f l l rH.s i t lon for the y fa r th^n ended were not 
audited t y us and accordingly we do not express en opin ion 
on them. 

r e s p e c t f u l l y submitted, 

nr .Y?, f STf T H L U D T , STAfsTON lr C O . , P.C 

/ 

ry 
Por t land , ...rr-gon 
January 10, 1979 

rer t l f i e d " Publlc Accountant 



^UH CRUISF';, INC. 
iisfrx>ss C o r p o r a t i o n ) 

J wi tlvDut a u d f t T 

ASSETS 

j j u r ren t • s : 
Cash oo har>d and f n hank 
Accounts r ec f l vc iMc 
Prep.-»id Insurance 

To ta l C u r r r n t Assets 

Less: Acc-rnulated d e p r e c i a t i o n 

i'-t Hfr A s s ^ j j : 

Organi za t f on cos t - »,iet o f arror11 z.it lo.-i 
I .C.C. Fori-nitS 

Total Assets 

S \ ) . 7 k O 
1 ,120 

111 
>3,378 

5 5,567 
J d j L ^ ) 3.(63 

77 
1 ,000 

I I ftp I t IT^• ' ; 

.g.urrent H a b IJj l j t i es : 
Account : r i i y a b t e - Trade 
I n t c e s t payab le - t c ^ k K ^ l d f r s 
Depcsl ts h p l d 
Taxi.'S and l i c e n s e s payab le 
Hotes and loans payab le - Due i n onc year 

To ta l Cur ren t L i a b i l i t i e s 

S tockho lde r ' s E q u i t y ; 

Co8?moo stock - no par (SOO shares a u t h o r i i e d 
200 shares Issued and outs tarvd l ) * 

Retained c s r n i n g s - D e f i c i t 

Tora i L i a b i l t t J e i and f q u i t y 

$ 1,000 

(56,126) 

S 18.118 

S 180 
3,486 

383 
3̂ 41 

68.is** 

73,244 

S 10.118 

Ihe accorrpanying l e t t e r and rtotes a re an i n t e g r a l p a r t o f the-sis 
f i n a n c i a l s t a t e f n e n t i . 



Y.'.r.HT'--o-FUH cpun.rs, INC. 
( A !.:.^-5lI i u s l n e s s Corr- at 1 .on) 

p ^ I - ' H T iJF_l_NCOKL . .--'I I NGS 
rrorT5 hove7S>er l v .. i . ' .. r 3l , 

(p repared w i thcx j t a u d i t ) 

^ t ? i L . C r a f t nue: $ 63,273 100 .0* 

A d v e r t i s i n g and pror i io t ion 
Account ing and l e g a l 
Cont rac t s e r v i c e s 
Depreciat ion and af ̂ r ti .-ation 
Fuel 
Insurar>ce 
In te r e j t 
Opera t ing s u p p l i e s 
'"toorage end u t i l i t i e s 
Hent - Poat 
Repair and na l ntcn,:»nce 
Refunds 
S a l a r i e s and H.jQrs 
Taxes and l i c e n s e s 
Travel and e n t f ^ r t i i f Y : v n t 
M isce l l aneous sundry 

N<?t Ope ra t i ng i o s s 

4,973 
2,724 

771 
7S5 

3.157 
5,046 
.3,306 
:;,907 

634 
23.456 
9,401 

978 
'•,852 
2,607 

^4l 
12 

Rctaj[m?d Earn ings - D e f i c i t - Nove;-)i>er 1 , 1977 

Reta ined Tarn ings - D e f i c i t - acto}.»er 3 1 , 1978 

Loss per share o f cc)nrp*.>n stock outstarKJIng 

The ^cc*Tpanyir>g l e t t e r and notes a re an i n t e g r a l p a r t o f these 
f t n . j n c l a l s ta ter r ien ts . 



' , INC. 
{ • : ^.:M C i :T ;> - i ra t 

; • I, T r ; 'i : ' • NCI • I ' W T ION 
T o r I 

i f r e p i i i »'<J w i i ^ K H j i r i u d i t ) 

Net l o s s f rom oncr<Ttions 
Non cash Inc-yne iind e.^.'̂ '-ii>i» rvi t r<-'; i) ir1ng 

or p r o v i d i n g v^-rk in- ; r ,pi t a l 
O f p r e c l a t i o n and ^ i r 11/..s11 on 

w-)rk1ng Capit.:?) . ' - ' .pi led * 

fou lpment acoui si 11 on 
Decrease i n ] t jnq t r r r i d -b t 

T'-I t.'ii t'ui K'S 11 c d 

IS 

5 2,477 

1 ,722 

M 5 

m 

Funds Pro 

Decrease i n wi^rking c i p l t a l - ' .chedule below $ 2,242 

SCHEDULE: OF t; 

Current Assets: 

JJL.}iJtJ)JL.ING CAPITAL 

'alance ['alance Increase 
10-31-78 10-31-77 (Decrease) 

Cash in banks 
Accounts receivable 
Prepaid insurance 

Current L i a b i l i t i e s : 

$ 11.740 $ 6,107 $ 5,633 

Accounts payable 
Interest pavable 
Deposits neld 
Taxes payable 
Notes arKl loans pay. -due i n onc year 

1 ,120 
5 I8 

180 
3,4.96 

383 
3'*1 

_Mt8 i4 

446 
J*21 

690 
2,436 

469 
2,016 

^^Ijtoei 

674 
21 

510 
(1 .050 ) 

86 
1,675 

(?.7?n 

$ ( 2 . 2 4 2 ) 

The accompanying l e t t e r and notes are an i n t e g r a l p a r t o f these 
f i n a n c i a l s t a temen ts . 
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Kote_K 

Th. 

V ' i I.(t j. J I LI J j 

' ̂  I'iL.̂ l̂ MIlt 1 ng Polici e s: 

s a standard accrual basis 

f'-t'i -tti, •'•'•,.' 
cor 

JJa_IiZ8 

n t i n g s y s t e m . 

r f . u r n s . 

p u t e d u s i n g t h e s t r a i g h t l i n e 
• f o r f f n r n n c i a l s t a t e r r i c i t s and 

Note ?. It: f. s : 

^ t h r ! i i ~ ' i nc r .ne t a x l i a ^ l H t i e s has I r o n r ,dc h e r e i n , 
d l r e c t l v ^ f " ^ '.^f a p a l 1 b u s i n e s s co rp . . i r . , t 1 on passes 
c i r e c t l y t b : i n d l v l d u e ' s t o c ' - H o h J - r 5 . 

Hote } . _ , •. • 

fikates and 1 •1'. I ^ ^ ' - I c C'-nsi s t o f t h e f o l lov i n g : 

Oregon Tank - 1 t . p r i n - c l p a l b a l a n c e 
?rA/ . n l l i y I n s t a l l . " , - n t s , f 
51OM.19, I n c l u d i n g I n t e r e s t a t t h e r . i t c i f 1 1 ' 
T h i s l o i i n I s g u a r a n t e e d by r o s e C i t y ' - . . j r lne 
D r o k e r s , an a f f i 1 l a t e . 

Jeraes L a f f e r t y s ^ K • • h > l d " r ) - de rv ind n o t e s . 
I n t e r e s t a t t h e r c t v o f •: pe r annum, p a y a b l e ' 
s e m i - a n n u a l l y . 

R a l p h S e r v i c e ( 50 - s t o c k h o l d e r ) - dtvnand n o t e s 
I n t e r e s t a t t h e raf re o f 6% per annurn, p a y a b l e ' 
se»Ti1 - a n r w j a l I y . 

Less amount due v i t h l n ooe y e n r 

/^Tfiount Due A f t e r One Year 

$ 104 

34,375 

34.375 

1 6 8 ^ 1 

$ - 0 -

Hote 4 . O p e r a t i o n s : 

The conpany o p e r a t e s t h e 57 f o o t c r u i s e b o a t , C r u l s ' Ader 
P r i n c e s s , f o r h i r e , on t h e w a t e r s o f t h e C o l u m b i a a n d ' W l 1 1 a n e t t e 
R l v e r s . 
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..9x'.'^^ 11' »ns : (Cont. ) 

The c r u l ' . e t x n t i s r e n t e d by t h e corrn^any o n a mon th t o n o n t h 
b a s i s f r o m f one C i t y K a r i n e r i c ' " » » - s , a p a r t n e r s h i p . The 
owners o f f> ' ' . i s l n e s ' - ' f > " James l a f f e r t y and T a l p h S e r v i c e . 

/ 1 
r - : 

nnnni^l r o n t i l ^5 '.'.''5,588. Fonthly paynents fo r 
-'.'if whrn t h f y becc5i-»e due and pay?ible, 

i e s ; 

The c a r p a n y t i h i r e s o f f i c e space l e a s e d by i t s o f f i M a t e Pose 
C i t y K i r l n e b r o k e r s , no c h a r g e I s made f o r o f f i c e u s e . 

T h r r , - - f i : iO i ' , ' ' n i 
coiTif.ii f r . c n t s c*r 

] •' t : ' ^ t h a t 
C'.jTit i n- f ^ n t 1 ' 

• 1! no s i g n i f i c a n t 


