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NOTICE

1. This Forn for annual report should be filled out in triplicate and
two copies returred to the Interstate Commerce Commission, Bureay of
Accounts, Washingtcn, D.C. 20423, by March 31 of the year [ollowsin
that for which the report is e. Attention is specially directe

to the following provisions of Part I of the Interstate Commerce Act:

8sc. 20. (1) The Commission Is to require annual, periodical, or
special reports from carriers, lessors. * * * (ag defined in this section), to pre-
scribe the manner and form in which such reports shall he made, and to require from
such carriers, lessors, * specific and full, true, and correct answers to a.l
questions upon which the Commission may deem Information to be necessary, classi-
fying such carriers, lessors, * * ¢ a3 it may deem fnruper for any of these pur-
poses. Such sanual reports shall give an account of the affairs of the earrier,
lessor, * * * in such form and detail as may be prescribed by the Comm.ission.

(2) Said annual reports shall contain all the required information for the period of
twelve months ending on the 31st day of December in each year, unless the Commis-
sion shall specify a different date, and shall be made out ur.der oath and filed with the
Commission at its ce in Washington within three mor.the nfisr the close of the year
((‘or vhich report is made, valess additional time be greated In any case by the
AN I 88I0".,

(7) (b). Any person who shall knowingly and wilifully make, cause to be made, or
participate in the making of, any false entry in any unnual or other report required
under the gection to be filed, * * * o shall knowirgly or willfully file with the
Commission any false report or other document, shall be deemed guilty of a misde-
meanor and shall be subject, upon conviection in any eourt of the United States of
competent jurisdiction, to a fine of not more than five thousanc dollars or imprison-
ment for not more than two years, or both such fine and imprisonment: * ¢ ¢ .

(7) (e). Any carrier or lessor, ®* * * or any officer, agent, employee, or repre-
sentative thereof, who shall fail to make and file an annual or other report with the Com-
mission within the time fixed by the Commission, o1 to make specific and full, true, and
corvect answer to any question within thirty days from the time it is lawfully required
by the Commission so to do, shall forfeit to the United States the sum of one hundred
dollars for ench and every day it shall continue 1o be in default with respect thereto.

(B). As used in this section ® * ¢ the term “carrier” mesns a common enrrier
subject to this part, and includes a receiver or trustee of such carrier; and the term
“lessor'’ means a person ovning a railroad, a water line, or & pipe line, leased to and
cperated by & common carrier subject 1o this part, and 1v’iudes n receiver or trustee
of such lessor, * * o

The respondent is further required to send t_ the Burcau of Accounts,
immediately upon preparation, two copies of its latest aanual report to
stockholders. ;

y PAJE

2. The instructions in this Form should be earefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not, Except in cases
where they are specifically authorized, canceilations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. 1f any inquiry, based on a preceding inquiry in
the present report form is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or corporation in whose
behalf the report is made, such notation as “Not applicable; see page
~—, schedule (or line) number ——-"" gshould be used in answer thereto,
giving precise reference to the portion of the report showing the facts
which make the inquiry inapplicable. Where .he word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month snd day should be stated as well as the
year. Customary abbreviations may be used in stating dates.

8. Every annu« ort should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary or desirable to inser. additional statements,
typewritten or other, in a report, they should be legibly made on dura-
ble paper and, wherever practicable, on sheets 10t larger than a page
of the Form. [Inserted sheets should be securely attached, preferably
at the inner margin; attachment by ping or clips is insufficient.

b. All entries should be made in a permanent black ink. Those of a
contrary character should be indicated in parentheses. Items of an
unusual cnaracter should be indicated by appropriate symbol and
footnote.

Money items (except averages) throughout the annua' report form
should be shown in units of dcllars adjusted to accord with footings.

6. Fach respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this
reason three copies of the Form are sent to each corporation concerned.

7. Railroad corporations, mainly distinguizhed as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and, a

lessor company, the property of which being leased to and
another company, is l:)nev:hat maintains a :p.rlh legal tw 13
keeps Snancial but not openth? accounts.  In making reports, lessor
comp#nics use Annual! Report Form E.

h?mﬁngj::mpn::: (gnming ewitching and terminal) are broulnlz
classified, with res r opera reven according to
following general definitions: Do~ .

Class 1 companies are those having annual o revenues of
$5,0Q(&,0¢(‘)0 or more., For this class, Annulp.m Form A is
provided.

Class 11 companies are those havin
$5,000,000. or this class, Annual

annual operating revenues below
eport Form C is prov.ded.

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant raiiways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies are further classified as:

Class S1. Exclusively switching. This class of compauies includes
all those performing switching service only, whether for joint account
or for revenue.

Class S2. Exclusively terminal. This class of comrania includes
all companies furnishing terminal trackage or terminal facilities only,
such as union passenger or freight stations, stockyards, ete., for which
a charge is made, whether operated for joint account or for revenue.
In case a bridge or ferry is u part of the facilities operated by a termi-
nal company, it should be included under this heading.

Class £3. Both switching and terminai. Companies which perform
both a switching and a ferminal service, This class of companies
includes all companies whose operations cover both switching and
terminal service, as define | above.

Class S4. Bridge and ferry. This class of companies is confined to
those whose operations are limited to bridges and ferries exclusively.

Class S5. Mixed. Companies performing primarily a switching or a
terminal service, but whicralso conduct a regular freight or passenger
traffic. The revenues of this class of companies include, in addition to
switching or terminal revenues, those derived from local passenger
service, ?ocal freight service, participation in through movement of
freight or passenger traffic, other transportation operations, and opera-
tions other than transportation.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

CoMM18810N means the Interstate Commerce Commission. RE-
SPONDENT means the person or corporation in whose behalf the report
i made. THE YEAR means the year ended December 31 for which the
report is made. THE CLOSE OF THE YEAR means the close of business on
December 31 of the year for which the report is made; or, in case the
report is made for a shorter period than one year, it means the close of
the period covered by the report. THE BEGINNING OF THE YEAR means
the beginning of business on January 1 of the year for which the report

made; or, in case the report is made for a shorter period than one
vear, it means the beginning of the period covered by the report. THE
PRECEDING YEAR means the year ended December 31 of the year next
vreceding the year for which the revort is made. THE UNIFORM
System n Part (20l of Title 49, Code of Federal Reguiations, as amended.

9. All companies using this Form should complete all schedules, with
the following exceptions, which should severally be completed by the
companies to which they are applicable:

Schedules resiricted to other than
Switching and Terminal Companies

T R e A 2216
2602

Schedules restricted to Switching and
Terminal Companies

Schedule iesirecnies TERE
- 2701




SPECIAL NOTICE

Tlfo sttention of the respondent is directed below to certain particulars, if any. in which this report form differs from the corresponding form for the
pw.n( year. It vhould be understood that mention is not made of necessary substitutions of dates or, in general, such other things as simple modifi-
cations intended to make requirements clearer, other minor adjustments, and typographical corrections.

Page 2: Schedule 101. Identity of Respondent
Page 3: Schedule 107. Stockholders
168. Stockholders Reports

Schedules have been renumbered from 300, 350 and 350A, respectively.

Page 4: Schedule 200A. Comparative General Balance Sheet - Assets
Page 5: Schedule 200L. Comparative General Balance Sheet - Liabilities and
Shareholders’ Equity

Titles of accounts 705 and 752, respectively, have been revised to conform with the
Unitorm System of Accounts for Railroad Companies.

Provision has been made for reporting comparative data of respective assets included
in accounts 731 and 732.

Pages 9-12: Schedule 1001. Investments in Affiliated Companies
Schedule 1002. Other Investments
Schedule 1201. Securities, Advances, and Other Intangibles
Cwned or Controlled Through Nonreporting
Carrier and Noncarrier Subsidiaries

Instructions have been revised to provide for reporting the book value of invest-
ments,

Page 29: Schedule 2501. Compensation of Officers, Directors, Etc.

Minimum dollar amount has been increased to $40,000.
Page 30A: Schedule 2602, Revenue Freight Carried During the Year
Certain commodity codes were revised to conform with revisions in OMB’s

Commodity Classification for Transportation Statistics and the AAR's Standard Trans-
portation Commodity Code.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.50
Stock Number 2600-00924




ANNUAL REPORT

YANCEY RAILFOAD COMPANY, INC,.

BURNSVILLE, NORTH CAROLINA

FOR THE

YEAR ENDED DECEMBER 31, 1973

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) Charles Laws (Title) Secretary - Treasurer

(Telephone number) 704 682-2311

(Ares code) (Telephone number)

. Burnsville, North Carolina 28714 ,
(Oftice Gddvens) . (Street and number, City, State, and ZIP code)




101. IDENTITY OF RESPOMDENT
1. Give the exact name* by which the respondent was known in law at the close of the year Yancey Railroad Company, Inc,

2. State whether or not the respondent made an annual report to the Interstate Commerce Com
thereof.

4. Give the location (including street and nu; ) of main business office of the ondent at the close of thy
e " Burnsville, North Carolina :
5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are
recognized as in the controlling management of the road, give also their names and titles, and the location of their offices.

lf}:' ’nuoouz::nlomm Nmndolu“-dp.(g)-h\dluoﬂ-ﬂdudy-

© ® N O e N N

General freight agont
General passenger agent
Gensral land agent

6. Give the names and office addresses of the several directors of the respondent at the ciose of the year, and the dates of expiration of their
respective terms.

Line :
Name of director OfMce address Term ex
No. (®) (b) (c)m

. Burnsville, N, C, When their successors are .
JDr. E. R..Ohle elected and qualified.

Stanley C, Bailey .
J. L. Robinson

S

7. Give the date of incorporation of the respondent 8. State the character of motive power used .. Di€sel . #

9. Class of switching and terminal company Not.a switching - terminal company..........cccoooo......

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to

each statute and all amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If
in bankruptey, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

oo State of No C. Chapter 55 General Statutes

11. State whether or not any corporation or association or group of corporaticns had, at the close of the year, the right to name the major

part of the board of directors, managers, or trustees of the respondent; and if /s, give the names of all such corporations and state whether such

right was derived through (a) title to capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made

for the construction of the road and equipment of the respondent, or (¢) express agreement or some other source

12. Give hereunder s history of the respondent from its inception to d.t:e, showing all consolidations, mergers, reorganizations, etc., and if a
consolidated or merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction

*Use the initial word the when (and only when) it is & part of the name, and distinguish between the words railroad and rall and
Ranaoap Oomromamons—Orzastine—O.




fancey Railroad Company
Burnsville, North Carolina

SCHEDULE 101, item 12, page 2

Yancey Railroad Company was purchased from Black
Mountain Railroad Comoany by deed dated Marcn 3lst, 19595,
for the sum of $22,000,00.

Black Mountain Railway Company was projected for the
purpcse of affording an outlet for a lurge tract of
timber in Yancey County, North Carolina, the length of
the line veins about twenty three (23) miles,

The promoter of thre enterorise, Charles L. Ruffin,
received from Scutt-Lambert Lumber Company notes of the
said company of $10,000,70 s an aid in {he construction
of the railway, Holston Cerporation advanced Charles L.
Ruffin $40,000,00 in cash, with said notes and 375 shares
capital stock of Black Mountain Railway Company as security.,
Scutt=Lambert Lumber Company failed, and the notes oroved
werthless,

Charles L. Ruffin was unable to carry on the nroject
after an irferior line had been constructed for a distance’
of seven (7) miles., He assigned all his interest in the
road, including the capital stock, to Hoiston Corporation,
which advanced the money faor reconstruction of seven (1)
miles of the line and the comnleticn of the road as
originally orojected,




{- 107. STOCKHOLDERS

Give the names of the 30 security holders of the dent who, | common stock, second erred stock, first preferred stock, and other
at the date of the latest closing of the stock book or oompztlon of list of | securities, -mhl:gein a fog::‘ou the names of such other securities (if any).
stockholders of the respondent (if within 1 year p-ior to the actual | If any such holder beld in trust, give (in a footnote) the particulais of
filing of tnis report), had the highest voting powers in the respondent, | the trust. In the case of voting trust ments give, as supplemental
showing for each his address, the number of votes which he would have | information on page 33, the names and addresses of 30 largest holders
had a rigat to cast on that date had a meeting then been in order, and the | of the voting trust certificates and the amount of their individual hold-
classification of the number of votes to which he was entitled, with inga. If the stock book was not closed or the list of stockholders compiled
respect %0 securities held by him, such securities being classified as ntﬁumhym.do-awh”wwﬂyw«audmdoanu'w.

Numezs or Vorss, CLassinzp wite RESPECT 70 SECURITIES ON WHicH B

Number of votes 8TOCKS

nwihn::n,

() ®)
~ Edna Adkins ... |Burnsville, N, C,
Luther Ayers . S

_Mrs. Virginia Banks
_Sheree Lisa or Va. Banks

. Mrs, J. A. Banks
W, 8. Beeler. ..
Mrs. Annie V. or Joy Benngtt
E. L. Briggs
_Paul Biggerstaff
_Mrs, Ralph Byrd
Celo Health Center
P..C. Coletta
_Chas..or Ralph. Silvers V
BeRE VR SR e
Robert K, Helmle
_Harlon Holecombe, Trustee
_Jean & Patti Holcombe
. Lacy H. Johnson. ..

_Mrs. Juanita Proffitt
Mrs, Phillip Ray 44
Jo.L.Robinson .. ..M T N
Dorothy & Bruce Westall _ [Burnsville " .

"

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation,
two copies of its latest annual report to stockholders,
Check appropriate box:
[T] Two copies are attached to this report,

[] Two copies will be submitted

(date)

X] No annual report to stockholders is prepared,

Ranaoap Oonrosanows—Orzzative—O,
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200A. COMPARATIVE GENENL DNALANCE SHEET--ASSETS

Yor instructions covering this schedule, see the text perta c.cy tv | inf .equirements foilowed in column (¢). The entries in the short
General Balance Sheet Accounts in the Uniform System of Accouuts for | co'vmn (by) should be deducted from those in column (by) in order to
Railroad Companies. The entries in this balance sheet should be ccn | oltain correspondiug entrics for column (¢). All contra entries hereunder
sistent with those in the supporting schedules on the pages indicated. | shouid be indicated in pareathesis.

The entries in column (a) should be restated to conform with tue account-

Line | palance at beginning of year A~ ount or ftem
g )

CURREN'L ASSETS

Temporary cash investments..
SM.I flnpnlih

Loans and notes receivable.
Traffic, car-service and other balances—Debit....
Net balance receivable from agents and conductors.
Miscellaneous accounts receivable.
Interest and dividends receivable.
Accrued accounts receivable
Working fund advances.

Material and supplies.
Other current assets.
Total current assets.

SPECIAL FUNDS

(715) Binking funds. 3
(716) Capital and other reserve funde.
(717) Insurance and other funds

Total special funds

INVESTMENTS

(721) Investments in affiliated comparies (pp. 10 and 11)

(722) Qther investments (pp. 10 ai:d 11)

(723) Reserve for adjustment of investient in securities—Credit

Total investments (accounts 721, 722 and 723)..
PROPERTIES

(731) Road and equipment property (p. 7):

Equipment.
General expenditures.
Other elements of investment.
Construction work in progress.
Total road and equipment property
Improvements on leased nroperty (p. 7:

Equipment
General expenditures
Total improvements on leased p-operty (p. 7):

Total trausportation property (acvounts 731 and 732)....
Accrued depreciation— Road and Equipnient (pp. 15 and 16)
Amortization of defense projects—Road snd Equipment (p. 18)....

Recorded depreciation and amortization (accounts 735 and 736)

Total transportation property less recorded depreciation and amortization (line 33 less line 36)
Miscellaneous physical proparty.
Accrued depreciaticn— Miscellaneous physical property (p. 19).

Miscellar cous physical property less recorded depreciation (account 737 less 738)

Total properties less recorded depreciation and amortisation (line 37 plus line: 40).......

OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets.
(742) Unamortized discount on long-term debt
(743) Other deferred charges (p. 20)
Total other assets and deferred charges
ToraL AsspTs

‘ Nors.—Fee page 5A uupuummm.-m.numuwmumc«muuunomnmnm.




200L. COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS' EQUITY
For instructions ¢svering this schedule, see the text followed in column (c). The entries in short ¢column

ning to requirements
General Balance Sheci Accounts in the Uniform § hould
e ystem &o reflect total book liability at the close of vear. The entries in

entries in this bala.ce sheet (by) should be deducted from thcee in column {b,) in
Tl et sl et oo o mat | Dt S TS S o i (6 Al e it
lﬁh..o Balance at beg‘na'ng of year Account or ltem
(®) »)
CURRENT LIABILITIES
18 |.575] (751) Loans and notes payable ip. 20) 17 [145
...l..].133.| (752) Traffic, car-service and other balances—Credit . 5 1419

Balanoe et close of ,ear

(753) Audited accounts and wages payable.....
.136.| (754) Miscellaneous acoounte payable.
(755) Interest matured unpaid
| (756) Dividends matured unpaid.
(757) Unmatured interest accrued.

(759) Aeccrued accounts payable
(760) Federal income taxes accrued

(763) Other current lisbilities... Bank overdraft
Total current liabilities (exclusive of long-term debt due within one year)

LONG-TERM DEBT DUE WITHIN ONE YEAR
(&) Total issned

(764) Equipment obligations and other debt (pp. 5B and 8)
LONG-TERM DEBT DUE AFTER ONE YEAR

-| (765) Funded debt unmatured (p. 5B)

(768) Equipment obligations (p. 8)
(767) Receivers’ and Trustees’ securities (p. 5B)
(768) Debt in default (p. 20)
(769) Amounts payable to affiliated companies (). 8)

Total long-term debt due after one year
RESERVES

(771) Pension and welfare reserves.
.| (772) Insurance reserves.

(774) Casualty and other reserves.
Total reserves. ;

OTHER LIABILITIES AND DEFERRED CREDITS

(781) Interest in default.
(782) Other liabilities.
(783) Unamortized premium on long-term debt.
{784) Other deferred credits (p. 20)
(785) Accrued depreciation—Leased property (p. 17)
Total other liabilities and deferred credits.
SEAREHOLDERS' EQUITY

Capital stock (Par or stated value)

(791) Capital stock issued:
7 Commeon stock (p. 5B)
78 Preferred stock (p. 5B)
7 Total capital stock i d
80 (792) Btock linbuuty tor conversion.
81 (793) Discount on capital stock.
82 Tot\l eapital stock

Capital Surplus
83 (794) Premiums and assessments on capital stock (p. 19)
84 (795) Paid-in surpluy (p. 19).
85 (796) Other capital surplus (p. 19)
86 Total capital surpius......

Retained Income
o 32 (797) Retained income— Appropriated (p. 19)
" 14 1497 (798) Retained income—\Tnappropriated (p. 22 )

89 ﬁ_ ﬁgq Total retainea income.

90 - Totai shareholders’ equity.

91 48...|182. Torar Liasiuimizs Anp Smarsmorozrs’ Equrry
Nove.—8es pags (A for expisnatory notes, which are an lntegral part of the Comparative General Balance Sheet.

Rsnn0a» Conroasnow-—Orans rve—O0.




COMPARATIVE GENERAL BALANCE SULET—EXPLANATORY NOTES

The notes listed below are provided for the purpcse of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The earrier shall give the particulars called for herein and where there is nothing to report, insert the word,
“None”’; and in addition thereto shall enter in separaia notes with suitable particulars other matters involving material amounts of the character
commonly disclosed in financial statements under ;= »rally accepied sccounting and reporting principles, except as shown in other schedules. This
includes explanatory statements explaining (1) the procdure in accounting for pension funds including payments to trustees and recording in the
accounts pension coste, indicating whether or not consis‘ent with the prior year, and state the amount, as nesrly ss practicable, of unfunded past service
costs; (2) serviee interruption insarance policies and indicate the amour? of indemnity to which respondent will be entitled for work stoppage losses
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses arc sustaived by other railroads; (3)
particulars coneerning obligations for stock purchase options granted to officers and employees; and (4) what entries have been made for net income
or retained inosine restricted under provisions of mortgages and other arrangements.

1. Show hereunder the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly secticn
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and sccelerated depreciation
of other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes reslized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of sccelerated allowances in
earlier years. Also, show the estimated accumulated et income tax reduction realized since December 31, 1961, because of the investment tax credit
suthorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus ur otherwise for the
oonﬂn;eneydwm(utmmpymh.themnuwwthmmﬂmmhm.

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of sccelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the Ini>rnal Revenue Code ................. s_None

() Estimated accumulated savings in Federal income ta-es resulting from computiug book depreciation under Commissionrules
and computing tax depreciation using the items listed below -8 578,43

—~Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.,

—~Guideline lives since December 31, 1961, pursnant to Revenue Procedure 62-21,
~Guideline lives under Class Life System (Asset Depreciation Rangc) since December 31, 1970, as provided in the Revenue
Act of 1971.
(e) (i) Estimated accumulated net income tax reduction utilized since December 31, 1861, because of the investlgg&t '22 credit
s ©

authorized in the Revenue Act of 1962, as amended--- -
(D 1f carrier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral
method, indicate the total deferred investment tax credit in account 784, Other deferred credits, at beginning of year--$

Add ipvestment tax credits applied to reduction of current year’s tax liability but deferred for accounting pur-

poses - ——— - s

Deduct deferred portion of prior year’s investment 1ax credit used to reduce current year’s tax accruals««--- { e
Other adjustments (indicate nature such as recupture on early disposition)escececcnccececcrnccccccncnn- $

Total deferred investment tax credit in account 7584 ax close of year

(d) Estimated accumulated net reduction in Federal income toxes because of accelerated amortization of certain rolling stock since December

31, 1969, under provisions of Section 184 of the Intemal Revenue Code 3
(e) Estimated accumulated net reduction in Federal income taxes because of amoitization of certain rights-of-way investment since December
S,

31, 1969, under the provisions of Section 185 of the Internal Revenue Code
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Year acerued Account No.

. None

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settiement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books

Amount in Acoount Nes. Amount not
Item dispute Debit Credit N
Per diem receivable. % '
Per diem payab! None
Net amount. .- & xxxxxx xxxxxx s None
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and other
funds pursuaat to provisions of reorganization pians, mortgages, deeds of trust, or other ountracts s None

5. Estimated amount of future eamnings which can be realized before paying Federal income taxes becawse of unused and available

net operating loss carryover on January 1 of the year following that for which the yveport is MAdE sesscccscocotnancanan Sm-—— .
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670. FUNDED DEBT UNMATURED

each issue ?mtely. and make all

footnotes. For the purposes of this report, securities are con-
sidered to be actually sssued when sold to a bona fide purchaser
for a valuable oonsid'eltion. and such purchaser holds free from
- ‘ntrol by the respondent. All securities actually issued and
not reacquired by or for the ndent are considered to be
actually outstanding. It should noted that section 20a of

ive particulars of the various issues of securities in accounts
NmM“!ﬁ'mtoblMoumdoﬁhcdebtduewithin
one year” (ex :mngeauipment obligations), and 765, “Funded
debt unmatured,” at close of the year. Funded debt, as here
used, comprises all obligations mat later than one year
after date of issue in accordance with instructions in the
Uniform System of Accounts for Railroad Companies. Show

1
such

I

the Interstate Commerce Act makes it unlawful for a carrier
to issue or assume any securities, unless and until, and tien
to the cxtent that, the Commission by order authorizes
issue or assumption.
include interes: accrued on funded debt reacquired, matured
during the year, even though no portion of the issue is out-
standing at the close of the year.

Entries in columns (k) and (I) should

INTEREST PROVINIONS

Nominally
beld b,
‘h:'n-m-—mm . o1 or
o

Nominal
Line date of
No. isaue

Reacquired and held
by or for
(Iden!

@

)

Name and character of obiigation

o
’.MGU
annum

(C))

IN:zREST DURING YRAR

Actually outstanding
at close of year Ascrusd

)

None

-0

Fuaded debt canceled: Nominally issued, $

Actually issued, $

Purpose for whick issue was authorizedt

690. CAPITAL STOCK
Givethoputicuhncnﬂedforeonoomingthooemdah.uudhu«duplm-eochofthe
notes. For definition of securities actually s: d and ectually outstanding see instructions for schedule 3
lawful for a carrier to issue or assume any securities, unless and until, and then only to the extent that, the

ndent outstanding at the close of the year,

and make all necessary explanations in foot-

It should be noted that section 20a of the Interstate Commerce Act makes it un-
Commission by order authorizes such issue or assumption.

PAR VALUE OF PAR VALUE OR SHARES OF NONPAR STOCK|

ACTUALLY OUTSTANDING AT CLOSE OF YEAR

Date issue
was
authorized t

™)

NM" bzdb nlpu::t Total amount actually for —
or or
(Idu!l!yphdpdua— issued tify secu-
rities by symbol “P*) rities by ibol “P™)
@ © (5 ® &

SHARES WitHOUT PAR VaLUR

Par v-h:.?nh
Number
@

Book value
(]

e COommon ___[1/28/55 100 70 Noge

(&)

70 No

700

Par value of par value or book value of nonpar stock canceled: Nominally issued, $.
Amount of receipts outstanding at the close of the year for instailments received on subscriptions for stocks None

Actually issued, $..___None

Purpose for which issue was authorizedt _Bnmhaae.gf-&atlmgasd. from Black Mountain Railway Company

The total number of stockholders at the close of the year was

695. RECEIVERS’ AND TRUSTEES’ SECURITIES

and payment of equipment obligations assumed by receivers and trustees under orders

Give particulars of evidences of indebtedness issued
For definition of securities actually issued, and sctually outstanding, see instructions for schedule 870.

*Receivers’ and trustees’ securities.”

of a court as provided for in account No. 767,

Inreerer ProvisioNs
“Rate

percent!
per
¢

ToraL Par Varve Herd uv or voR
Nomi~« REsPONDENT AT CLOSE OF YELR

Name and character of obligstion date of

o

Total value
wu::'t-n

(L)

Date of
maturity Dates due
(®

Nomina'ty issued
®

Nominally outstanding

®) (h)

®

INTEREST DURING YEAR

Total par value
nnz:m
at of ysar
(L]

Accrued Actually paid

None

Torat.







701. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes during the year in accounts 731, “Road and
cquipment property,” and 732, *‘Improvements on leased property,” classified
in accordance with the Un:form System of Accounts for Railroad Companies.

2. Gross charges during the year should include disbursements made for
the specific purpose of puichasing, construciing, and equipping new lines,
extensions of old lines, and for additions anc betterments. Both the debit
and credit involved in cach transfer, adjustmeni, or clearance, between road
and equipment accounis, should be included in columns (¢) or (d), as may
be appropriate, depending on the nature of tie item. Adjustments in excess
of $100,000 should be explained. All changes made during the year <hould
b= analyzed by primary accounts.

3. Report on line 35 amounts not inc!udable in the primary road accounts.
The items reported should be briefly identified and axplained in a foot-
note on page 6. Amounts should be reported on this line only under
special circumstances, usually after permission is obtained from the Commis-
sion for exceptions to prescribed accounting. Reference to such authority
shculd be made when explaining the amounts reported. Respondents must
not make arbitrary changes to the printed stub or column headings without
speafic authority from the Commission.

(ross charges dui ing
©

(1) Engineering.
(2) Land for transportation purposes

(2)%) Other ris.it-of-way expenditures.
3)
(5

(6) Bridges, trestles, and culverts
(7) Eleveted structures. ... ...
(8)
9
(10)
(11)
(12) Track laying and surfacing.

(13) Fences, snowsheds, and signs.
(16) Station and office buildings.
(17) Roadway buildings.

(18) Water stations.
(19) Fuel stations
(20) Shops and enginehouses.

(21) Grain elevaturs
(22) Btorage warehouses...
(23) Wharves and docks..
(24) Coal and ore wharves.
(25) TOFC/COFC terminals
(26) Communicatior: systems.

(27) Signals and interlockers.
(29) Power plants.. .........

(31) Power-transmission systems

(35) Misceilaneous structures.
(37) Roadway machines.

(38) Roadway small tools.
(39) Public improvements—Const-uction

(43) Other expenditures—Road

(44) Bhop machinery..............

(45) Power-plant machinery...

Other (specify and explain)
Toran Exrenprrures yor Roap

(52) Locomotives
(63) Freight-train cars.

(54) Pessenger-train cars.

755) Highway revenue equipment

(56) Floating equipment.

(67) Work equipment

(58) Miscellaneous equipment.

ToraL Exrenprrunes ror EQuirMENT

(71) Organization exp

(76) Interest during construction.

(77) Other expenditures—General..
ToraL GeNErAL EXPENDITURES

ToraL.

(80) Other elcments of investment.

(90) onstruction work in progress.




801. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary | any accounting to the said proprietary corporation). It may | controlling the respondent; but in the case of any such inclusion,
corporation of the respondent (i. e., one all of whose outstanding | also include such line when the actual title to all of the outsicr3- | the facts of the relation to the respondent of the corporation holding
stocks or obligations are held by or for the respondent without | ing stocks or obligations rests in a corporation controlled by or | the securiiies should be fully set forth in a footnote.

MuEaGE OWNED BY PROPRIETARY COMPANY

pi in trans-
- p Unmatured funded bt in defsui Amounts payable to
Second snd | Passing i QRIS « . debt (sccoust No. affiliated com,
u’osova:,:.ﬁ Nos. 731 ' cobig ¢ (account No. 7¢9)
turnou!

(e) ()

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of the amounts payable by the respond- | any such debt is evidenced by notes, each note should be | portion of the issue remained outstanding at the close of the
ent 'to affilisted companies, as defined in connection with | separately shown in column (a). Entries in columns (¢) and | year. Show, also, in a footnote, particulars of interest charged
sccount No. 769, “Amounts payable to affiliated companies,” | (f) should include interest accruals and interest payments on | to cost of property.
in the TTniform System of Accounts for Railroad Companies. If | nonnegotiable debt retired during the year, even though no

Rate of Bal at beginni 1 p Interest
lﬁ':' Name of creditor company imtavest peaid dusing

of ;-r year year
(a) ®) e n
%

TOTAL

902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

Give the particulars called for regarding the equipment obliga- | column (a) show the name by which the equipment obligation is | interest, i 2olumn (d) show the contract price at which the equip-
tions included in the balance outstanding in accounts Nos. 764, | designated and in column (b) show the classes of equipment and the | ment is acquired, and in column (¢) the amount of cach paid upon
“Equipment obligations and other debt due within one year,” | number of units covered by the obligation together with other | acceptance of the equipment.
and 766, “Equipment obligations,” at the close of the year. In | details of identification. In column (¢c) show current rate of

Designstion of of equipment coversd Cnr:nt rate of
(®) ®)

ss5sE6s60 2

|




GENERAL INSTRUCTIONS CONCERNING RETURNMNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 end 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of other
corporations held by responcent at the close of the year specifically as investments, including obligations of th.e United States, of a State or local govern-
ment, or of an individual, so held, in accounts Nos. 715, “Sinking funds’’; 716, “Capital and other reservs funds”; 721, “Investments in affiliated com-
panies’’; 722, “Other investments’’; and 717, “Insurance and other funds’’; investments made, disposec of, or written down during the year; and divi-

dends and interest credited to income, Securities of affiliated companies are reportable in schadule No. 1001, Securities of nonaffiliated
companies are reportable in schedule No, 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged,
give particulars in a footnote. For definition of affiliated companies, see the rules governing account No, 721, “‘Investments in affili-
ated companies,’’ in the Uniform System of Accounts for Railroad Companies.

2. These investmente should be subdivided to show the book vaiue pledged, unpledged, and held in fund sccounts. Under “pledged” inelude the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investrrents,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. ‘‘Unpledged” should include all securities heid by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book valia of securities recorded in
accounts Nos. 715, “Sinking furds’’; 716, “Capital and other reserve funds’’; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive,
(3) Noncarriers—active.
(4) MNoncarriers—inactive.
(B) Bonds (including U. 8. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyard: express service and facilities, electric railway
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other
instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone eompeanies are not meant to be included.

6. Noncarrier companies should, for the purposes of these schedules, inciude telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, etc. Purely ‘“holding companies” are to be classed as noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers,

7. By un active corporation is meant one whicl ma:intairs an organization for operating property or administering its financial affairs. An inactive
corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor sdministers its financial
affsirs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property or
franchises,

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 33 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
I[ndicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise encumbered,
giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonde and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “‘cost” is
meant the congideration given minus accrued interest or dividends included therein.

12. These schedules shoid not include any securities issued or assumed by respondent.

Rannoap CorroaaTIONS—OrERaTING—O.




1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 9 for Instructions)

InvestuENTs AT CLoss OF YEaR
BOOK YALUEB OF AMOUNT HELD AT CLOSE OF YRAK

Unpiedged
(]

1002. OTHER INVESTMENTS (See page 9 for Instructions)

INvRsTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HALD AT CLOSE OF YEAR

e e e

RaLROAD CORPORATIONS ~OPLRATING -C,




I

1001. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

1o sinking,
insurance, and
otber funds

Book value of
investments made
during year

InvesTMENTS Disroszd or o8 WairrEN Doww
Durine Ysan

1002, OTHER INVESTMENTS-—Concluded

INvEsSTMENTS AT CLOSE O YRAB

OOK'A.I-UI OF AMOUNT MELD AT CLOSE OF TRAR

In inllq,
otlm lundl

Book value of
investments made
during year

InveeruENTs DisrosEp or o WriTTEN DowN
DuriNg Yean

DiviDENDS OR INTERED™
DURING YEAR

Belling price

Amount credited to
Income

RAILROAD CORPORATIONS—OPEKATING—O,




12v:. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES
2. This schedule should include all securities, open account advances,

1. Give particulars of investments represented by securities and ad-
vances (including sccurities issued or assumed by respondent), and of | and other intangible property owned or control by nonreporting com-
shown ia schedule 1001, as well as those owned or contro by

other intangible property, indirectly owned or controlled by respondent | panies
::y o&l;:‘omnmuon or individual whose action respondent is enabled
ne.
3. ll:vmu ic U. 8. Treasury obligations may be combined in a
tem,

through any subsidiary which does not reg;rt to the Commission under
the provisions of Part 1 of the Interstate Commerce Act, without regard
to any T;Jestion of whether the company issuing the securities, or the
obliger, is controlled by the subsidiary.

Total book value Book value of
of investments at| invesiments made
close of the year| during the year

Names of subsidiaries n conneotion with things owned or controlled through them

(®)

Ranroap Corronarions—Oresarmio--C,




1302. DEPRECIATION BASE AND RATES—ROAD AND EQ!

1. Show in columns (b) and (e), for each primary account, the depreciation
base used in computing the depreciation charges for the month of January
and in columns (c) and (f) show the depreciation base used in computing the
depreciation charges for the month of December; in columns (d) and (g)
show the composite rates used in computing the depreciatio:. charges for the
month of December, and on lines 30 and 39 of these columns show the
composite percentage for all road and equipment accounts, respectively,
ascertained by applying the primary account composite rates to the deprecia-
tion base used in computing the charges for December and dividing the
total so computed by the total depreciation base for the same month. The
depreciation base should not include the cost of equipment, used but not
owned, when the rents therefor are included in the rent for equipment
accounts Nos. 536 to 540, inclusive. It should include the cost of equipment
owned and leased to others when the rents therefrom are included in the rent
for equipment accounts Nos. 503 to 507, inclusive. The composite rates used
should be those prescribed or otherwise authorized by the Commission,
except that where the use of component rates has been authorized, the com-

UIPMENT OWNED AND USED AND LEASED FROM OTH

ERS
posite rates to be shown lor the respective primary accounts should be re-
computed from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full par-
ticulars in a footnote.

2. All leased properties may be combirzd and one composite rate com-
puted for each primary account, or a separate schedule may be included for
each such property.

3. Show in columns (e), /), and (g), data applicable to property, used but
not owned, when the rent therefor is included in account No. 542. Report
data applicable to improvements to such property, the cost of which is
included in account 732, in columns (b), (¢) and (d).

4. If the depreciation base for accounts 1, 2%, 3, 5, and 39 includes non-
depreciable property, a statement to that effect should be made in a footnote.

5. If depreciation accruals have been discontinued for any account, the
depreciation base should be reported nevertheless in sy of depreciation
reserves. Authority for the discontinuance of accruals should be shown in a
footnote indicating the account(s) affected.

Ownep AND Ussp

Lie Account

DEPRECIATION BASE

No.
At beginning of year

(®) [O)

At beginning of year

At closs of year to

(e)

At close of year
0

! T

Annual ::-
(percent)

ROAD

(1) Engineering. 694

694

%

(2%) Other right-of-way expenditures.
(3) Grading...

165

(5) Tunnels and subway

(6) Bridges, trestles, and culverts.

1540

(7) Elevated structures

(13) Fences, snowsheds, and signa.

756

(16) Station and office buildings.

B o o o o » w oW =

(17) Roadway buildings.
(18) Water stations.

-
=

(19) Fuel stations.
(20) Shops and enginehouses. ...

&

—-
-

(21) Grain elevators.... ........
(22) Storage warehouses

(23) Wharves and docks.

(24) Coal and ore wharves.

-
N o o

(25) TOFC/COFC terminals
(26) Communication systems
(27)
(29)
(31)
(35)
37)
(39)

Signals and interlockers---esememseemeseaee|....
Power plants
Power-transmiss ion Systems «--s-sssseseecsoce

Miscellancous Structures-=-sse--ssceesecan e

Roadway machines
Public improve ments—Constructions=s=-=—-

(44)
(45)
All other road accounts

Shop machinery

Power-plant machinery

Amortization (other than defense projects)
Total road

EQUIPMENT

Locomotives
Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

57 | 390

Total equipment
174

3!2583?38235§3§52885835

409

174 .| i xx

GRAND TOTAL S

£
Pursuant to letter ¥ Mr, Paola dated 1/28/65 depreciation base has.not been
altered except to add_acquisitions.and o remove retirements




=

1. This scheduie is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from is included in account No. 509.

2. Show in columns (b) and (c), for each primary account, the deprevia-
tion base used in computing the depreciation for the months of January
and December, respectively, with respect to road and equipment owned by
the respondent but leased to others, the depreciation charges for which are
not includable in operating expenses of the respondent, but for which the
depreciation reserve is recorded in the accounts of the respondent. If the

base for road is other than the original cost or estimated original cost as
found by the Commission’s Bureau of Accounts, brought to a current
date by the respondent from its Order No. 3 records and accounts, or is
other than ledger value for equipment, a full explanation should be given.

1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

In column Mtheeompodunmundlnoompummdqn-
chtlonfortbong)ntholw:ndonum-%mdaaonhhodum
Mthmpodhp«unhﬂfaaﬂroodndequﬁpmtmm
respectively, ascertained by applying the primary accounts composite
rates to the depreciation base used in computing the depreciation for
December and dividing the total so computed by the depreciation base.

4. If the depreciation base for accounts 1, 214, 3, 5, and 39 includes
nondepreciable property, s statement to that effect should be made in a

f te.

o;:.v,nl«': depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals

should be shown in a footnote indicating the account(s) affected.

Acoount
(®)

DEPRECIATION Bass

Close of year

ROAD
g T R KRR SR I REI Lt

(2%) Other right-of-way expenditures.
(3) Grading.

(5) Tunnels and subway -~

(6) Bridges, trestles, and culverts.

(7) Elevated structures.

(13) Fences, snowsheds, and signs. .
(16) Station and office buildings..

(17) Roadway buildiugs

(18) Water stations

(19) Fuel stations.

(20) Bhops and enginehouses

(21) Grain elevators.

(22) Storage warehouses
(23) Wharves and docks.

(24) Coal and ore wharves

(25) TOFC/COFC terminals
(26) Communication systems

(27) Signals and interlockers-=«=««= sscssnsssbensss
(29) Power plants «ecccscccecvanna crnances PO

(31) Power-transmission systemg««««=«« PO CURpE I L s

(235) Miscellaneous structurese«sssscceccecs DD Siinb el

(37) Roadway machines -

(39) Public improvements—Construction ««=«« R

(44) Shop machinery «=«sceecccccs P RO S SEME) B S L %

(45) Power-plant machinery

All other road aCCOUNtSvesrsecceccnscnvncovane oon

(52) Locomotives «eecevess cesomcoascncsnssasnsns

(53) Freightstrain cars «~=-- I i s e o Qe S

(54) Passenger-train cars-

(55) Highway revenue equipments=~««=-=« ressesseen onn

(56) Floating equipmentesees-e- ensessassssnsss T

(57) Work equipment =~eeeesvees cosesnsnsssssssses

(58) Misacellaneous equipment

Total equipmente«==-= B

GraND TOTAL...

RALROAD CORPORATIONS—~OPERATING—C.




1501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

1. Give the particulars called for hereunder with res to credits and
debits to account No. 735, “Accrued depreciation— and Equip-
ment,” during the year relating to road and equipment owned and used.
This schedule should not include any entries for depreciation of equi
ment, used but not owned, when the rents therefor are inciuded in t
rent for equipment accounts Nos. 536 to 540, inclusive. It should
include entries for depreciation of equipment owned but not used when
the rents therefrom are included in the rent for equipment accounts
Nos. 503 to 507, inclusive. (Sce schedule 1502 for the reserve relating
to road and equipment owned but not used by the respondent.) If any

entries are made for “Other ( redits” or “Other debits,” state the facts
occasioning such entries. A (lebit balance in column (b})ror (g9) for any
primary account should be shown in red or designated “Dr.”

2. If there is any inconsist.ncy between the credits to the reserve as
shown in column (c{.nd the cl.arges to operating expenses, a full explana~
tion should be given.

3. All credits or debits to the reserve representing amortization other
than for defense J)rojocu, if & general amortization program has been
authorized, should be entered on “‘ne 29.

CrepiTs 10 RESERVE DURING THE YEAR

Desirs 10 REskrvE DURING THE YEAR

Account

(®)

Charges to operating
expenses

Retirements |  Other debits

© ® NS e W W

- e e e
- W e = o

ROAD
(1) Engineering. i
(2%) Otherright-of-way expenditures.
3)
(%)
(6)
)
(13)
(16)

Tunnels and subways.
Bridges, trestles, and culverts
Elevated structures.

Fences, snowsheds, and signs
Station aad office buildings.

Rond‘way buildings

Water stations.

Fuel stations

Shops and enginehouses.....

Grain elevators

Storage warehouses

Wharves and docks

Coal xud ore wharves......__......_.

an
(18)
(19)
(20)
(21)
(22)
(23)
(24)

(25)
(26)
27)
(29)
(31)
(35)

TOFC,/COFC terminals
Communication systems
Signals and interlockers-
Power plants
Power«transmission systems -«
Miscellaneous structures

@7
(39)

Roadway machines

Public improvements—Construction
(44) Shop machinery*

(45) Power-plant machinery*

All other rond accounts

Amortization (other than defense projects)

Total road

EQUIPMENT
Locomotives
Freight-train cars
Passenger-train cars
Highway revenue equipmente««-
Floating equipment
Work equipment-
Miscellaneous equipment

(52)
(53)
(54)
(55)
(56)
(57)
(58)

Total equipment

GRAND TOTAL

*Chargeable to account 2223

RAnz0AD CORPORATIONS—OrERATING—C.




1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the depreciatiou reserve
is carried in the sccounts of the respondent, and the rent therefrem is
included in account No. 509.

2. Give the particulars called for hereunder with respect to credits and
debits to account No. 735, “Accrued deprociation—Road and Equip-
ment,” during the year relating to road and eguipment leased to others,

the depreciation charges for which are not includable in operating ex-
penses of the respondent. (See schedule 1501 for the reserve relating to

road and equipment owned and used by the respondent.)

3. If any entries are made for “‘Other credits” and “Other debits,” state
the facts occasioning such entries. A debit balance in columns (b) or
(g) for any primary account should be shown in red or desigrated “Dr.”

| CrEpITs 70 RESERVE DURING THE YRAR

stk

Dzpirs 10 Resgave DURING THE YEAR

Acoount

()

of yemu

© ® N e e e W oW e

ROAD
(1) Engineering.

(2%4) Otherright-of-way expenditures | .. .
(3) Grading

(6) Tunnels and subways....__.._._ . ...
(6) Bridges, trestles, and culverts
(7) Elevated structures.
(13) Fences, snowsheds, and signe. ...
(16) Station and office buildings
(17) Roadway buildings
(18) Water stations
(19) Fuel stations..................

(20) Bhops and enginehouses. ...
(21) Grain elevators

(22) SBtorage warehouses... .
(23) Wharves and docks

(24) Coal and ore wharves. ... .| ___.

(25) TOFC/COFC terminals
(26) Communication systems
(27)
(29)
(31)
(35)
(37
(39)
(44) Shop machinery =««««- cresnne
(45) Power-plant machinery «««««« .-

Signals and interlockers-

Power plants «ssceesees P
Power-transmission systems-«--
Miscellaneous structures==«««-«
Roadway machines

Public improvements—Construction

All other road accounts

EQUIPMENT
Locomotives seesccccceccccns e
Freightstrain cars «sscecececces
Passenger-train carg-«eeceeees
Highway revenue equipments---
Floating equipment
Work equipment

Miscellaneous equipment

Total equipment
___GRAND TOTAL:




1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give full particulars called for hereunder with respect to credits and
debits to account No. 785, “Accrued depreciation—ieased property,”
during the year relating to road and equipment leased from otherc, the
depreciation charges for which are includabic in operating expenses of
the respondent.

2. Show in eolumn (¢) smounts which wers charged to operating
expenses, and in column (f) show payments mad: to the lessor in settle-
ment thereof. A full explanation should be given f all entries in columns
(d) and (f}.

#. Any inconsistency between the credits to the reserve as shown ir
column (¢) and the charges to cperating expenses ehould be fully explained.

4. Show in column (¢) the debits to the reserve arising from retirements.

5. If settiement for depreciation is made currently between lessee and
fessor, and no debits or credits to account No. 785 are made by the
acccunting company, show in column (¢) the charges to operating expenses
and in column (f) show payments made to the lessor in settlement
thereof.

Line
No.

Account

Crepits T0 Resgave DumiNG TuE YEAR

Drsirs 20 Resgrve DURING THE YPiR

Other debits

(s)

Charges to openting
eapenses

(U]

ROAD
(1) Engineering

(214) Other right-of-way
(3)
(5)
(6)
N
(13) Fences, snowsheds, and signs
(16) Station and office buildings
(17) Roadway buildings
(18) Water stations.
(19) Fuel stations
(20) Shops and enginehouses....
(21) Grain elevators
(22) Storage warehouses
(23) Wharves and docks. .........coe.....
(24) Coal and ore wharves.

B ©o ®» uw o o & w w =

(25) TOFC/COFC terminals
(26) Communication SyStemsseee««sf----
(27) Signals and interlocks «veseee=
(29)
(31)
(35) Miscellaneous structures -=-==«=
(37) Roadway machines «essesv= soe
(39)
(44) Shop machinery® -

(45) Power-plant machinery® ===«

Power plants sseesecscencns
Powerstransmission systems -«

Public improvements—Construction=

All other road ACCOUNES = == ==ee== P

Total road veeeveceanen .
EQUIPMENT
Locomotives ssesseoe= cosnon o
Freight-train cars ssseeeeasess
Passenger-train cars-
Highway revenue equipments -«
Floating equipment«««««~« acees

(52)
(53)
(54)
(55)
(56)
(57)

Work equipment sseescecesnenas

(58) Miscellaneous equipment=««««««

TOTAL EQUIPMENT==vee=
GRAND TOTAL «veeed-----

RaAILEOAD CORPORATIONS—OPERATING—O,




1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Show in columns (3) to (¢) the amount of base of road and 2. Show in columns (f) to (f) the balance at the close of the | or more, or by single entries as “Total road” in line 28. If
equipment property for which amortization reserve is provided | vear and all credits and debits during the year in reserve ac- | reported by projects, each project should be briefly described,
in account No. 726, “Amortization of defense projenrts—Ro=2 | count No. 736, “Amortization of defense projects—Road and 'P‘:o%ﬁ%unm “‘hzﬁw&ﬁru‘gm&%;
and Equipment” of the respondent. If the amortizatica base | Equipment.” a single entry designated ‘“Minor items, each less than $100,000.” |
is other than the ledger vaiue stated in the investment accouat, 3. The information requested for “Road” by columns (b) 4. Any amounts included in columns (b) and (f), and in
a full explanation should be given. through (5) may be shown by projects amounting to $100,000 | column (k) affecting operating expenses, should be fully explained.

Line
No.

Torar Roap
EQUIPMENT:
(52) Locomotives seeeecccccccccacccccnen -

(55) Highway revenue equipment-«e«ececeseee.

(56) Floating equipment
(57) Work equipment

(558) Miscellaneous equipment

Total equipment-«--

GRAND TOTAL

1
2
3
4
3
L]
7
8
0
10
u
12
13
1«
15
16
7
18
»
0
an
2
B
k)
%
%
n
=
2
0
3
2
33
3
35
36
”
33




1607. DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROPERTY

Give particulars of the credits and debits durﬁnﬁ the year to account Show in column (f) the percen or composite rate used by the respond-
No. 738, “Accrued depreciation—Miscellaneous physi property,” for | ent for computing the amount of depreciation credited to the account.
each item or group of property for which depreciation was accrued; also Each item amounting to $50,000 or more should be stated; items less
the balances at the beginning of the year and at the close of the year in | than $50,000 may be combined ina single entry designated “Minor items,
the reserve for each such item or group of property. each less than ,000.”

Line Item
No. (Kind of pmpa(n{ and location)
»

Credits during year ""g,‘}:,""'
©)

000 3 p00
.8 28

312 i % 1092
R28

_____ 1153 71

1608. CAPITAL SURPLUS

Give an analysis in the form called for below of capital surpius accounts. | in eolumn (b) insert the contra account number to which the amount
In column (a) give a brief deseription of the item added or dedueted, and | stated in column (¢), (d), or (¢) was charged or credited.

Account No,

Contra

number | 7%, Premi: _r,“'.’l‘w““'" 795. Paid-in surplus
®) ( @

13
Balance at beginning of year
Additions during the year (describe):

Total additions during the year....
Deductions during the year (describe):

1609. RETAINED INCOME—APPROPRIATED
Give an analysis in the form called for below of account No. 797, “Retained income— Appropriated.”

Class of appopristion Credits during year
(»)

Additions to property through retained income s 583
Funded debt retired through retained inCOMe. ....ooomerieiiacccnas cmeaee B
Sinking fund reserves

Miscellaneous fund reserves

Retained income—Appropriated (not specifically invested)
Other appropriations (specify):




1701. LOANS AND NOTES PAYAKLE

Give particulars of the various creditors and the character of the trans- onw may be made under & caption “M*‘. . accounts, each less than
actions involved in the current liability account No. 751, “Losn: &.d | $100,000.
notes payable.” Entries in columns (g) udnéh) shou'’ {uci v e interest mceruals and
List every item in excess of $100,000, giving the information indicated loans pava' o eetired during the year,
in the column headings.

notes
+i7..d outstanding at the close
For creditors whose balances were severally less than $100,000, a single :

Oharacter of liabllity or of transietion Interest paid during

: 1702. DEBT IN DEFAULT

Give particalars for amounts included in Balance Sheet Account No. | interest payments on matured funded debt retired during the , even

768, “Debt in default,” ﬁring particulars for each security outstanding | thovgh no poriion of the debt remained outstanding at the ¢ of the
even though the amount be less than $100,000.

year,
Entries in columns (g) and (k) should include interest accruals and

l,’;"c" Name of security Reason for nonpsyment st maturity

1703. OTHER DEFERRED CHARGES

Give an analysis of the above-cntitled account as of the close of the | designated “Minor items, each less than $100,000.” In case the character
year, showing in deteil each item or subaccount amounting to $100,000 or | of any item is not fully disclosed by the entries in the columns hereunder,
more, Items less than $100,000 may be combined into a single entry | make a full expianation in a footnote,

Line S ™
No. Deseription snd e of item or

41
42
43
4“
45
4

1704. OTHER DEFERRED CREDITS
Give an analysis of the above-entitled accourt as of the close of the | designated ‘Minor items, each less than $100,000.” 1In case the character
year, showing in detail each item or subaccount amounting to $100,000 or | of any item is not fully di

isclosed by the entries in the columns h:reunder,
more. Items less than $100,000 may be combined into a single entry | make a full explanation in a footnote.
Line

No. Description ard ch z.)ollmu b

Amount st close o/ year
®)




—— ——————————————————————————
b
i801. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the vear in aceord- 3. Give the particulars called for «n lines 71 to 92, inclusive, with
ance with the rules preseribed in the Uniform System of Acccunts for | respect to net accruals of taxes on railway property and U.S. Government
Railroad Companies. All eontra entrics hercunder should be indicated | taxes. Substantial adjustments included in the amounts reported should
in parentheses. be cxplained .

2. Any unusual accruals involving substantial amounts included in

columns’ (5) and (d) on lines 9 to 63, inclusive, should be fully explained |  4- On page 21A show an analysis and distribution of Federal
in a footnote. income taxes.

Line Item Amount applicable to the | Line Item Amount spplicable to the
No. year | No.
WS (a) Sk (e)
|
ORDINARY ITEMS FIXED CHARGES
RAILWAY OPERATING INCOME (542) Rent for leased roads and equipment (p. 27)
Rallway operating revenues (p. 23) 5 i o (546) Interest on funded debt:
Rallway operating expenses (p. 24)....................... () Fized interest not in default
Net revenue from rallway operations.................. (b) Interest in defaut
Rallway tax aceruals ............. . (547) Interest on unfunded debt
Rallway operating inceme................cooee cnn.. - (548) Amortization of discount on funded debt
RENT INCOME ! Total ixed Charges......coeeeemciacacccconnaes
Hire of freight cars and highway revenue freight | . . . g Income after fixed charges (lines 50, 58)
Reat Irofh locomotives. .o w100 ) RS L OTH): DEDUCTIONS
Rent from passenger4rain ears. .. ...« .. ..cccoemvnnnarecnns|cosesossac]ocnenss (546) Interest on funded debt:
Rent from floatingequipment.. ............coovvimmnnenneifnennnn. . (¢) Contingent interest. ..
Rent from work equipment. . ’ cobiriiia Ordinary income (lines 59, 62) ~cesvesnnes

© ® NS e W W

Jolnt facility rent income

- — 1
T T NN LSRR S5 SR o B i EXTRAORDINARY AND PRIOR
KEN:S PAYABLE PERIOD ITEMS
Hire of freight cars and highway revenue {reight (570) Extraordinary items = Net Cr, (Dr.)(p. 21B)-

equipment—Debit balance S
Rent for locomoti ves (580) Prior period items - Net Cr. (Dr.)(p. 21B)

Rent for passenger-train cars. .
Rent for floating equipment. . .. ... ......oooorrinnin...
Rent for work equipment.....
JOInt RelINY POBlS............cocnveccnsccsnsnnaon
Total rents payable...........c.ccccvveeennn
Net reats (lines 18, 23) eesvesceesenennes ANALYSIS OF ACCOUNT 532, RAILWAY TAX ACCRUALS
Net railway opersting income (lines 7, 24) E United States Government tazes:
OTHER INCOME
(502) Revenue from mise.llaneous operations (p. 24) Ry e O1d age retirement............
(500) Income from lease of road and equipment (p. 270 ... ...
(510) Miscellaneous rent Income (p. 25)......
®n 1 from - Total—U.8. Government taxes.......... B AT R A
(812) 8 . e Other than U.8. Government taxes:"
(513) Dividend income. ______Property_ tax
(814) Interest income b N...C. Franchise
(516) Income from sinking and other reserve funds ..
(517) Release of premiums on funded debt. ... . ... ... ... ...
(518) Contributions from other companies (p. 27)
(519) Miscellaneous income (p. 25)
Total other Income
Total income (lines 25,38). ... .......... ..... F
MISCELLANEOUS DEDUCTIONS FPROM INCOME
(534) E of L fons (p. 24)............
(535) Tazes on miscellaneous o™ vating property (p. 24)
(543) Miscellaneous rents (P. - ) eceeeoe cmmmmmmcmnnreiiomanonnns
(544) Miscellaneous tax SOCIY Ao oveervnns oo
(545) )} d perti -
(549) Mal of . Grand Total—Rallway tax sccruals (sccount 532)..............
(850) I d to other PRt SEaTy Satir Samte of Siale
(583) Misosllencous income charges (p. 28)..............-ccoczn0 Note.—See page 21D for explanstory aotes, which sre an integral part of the Income
‘Total miscellanecus Juctions..... .. . ... ... ... ... - 5 Lceeount for the Year.

(590) Federal income taxes on extraordinary and

prior period items - Debit (Credit)(p. 21B)

Total extraordinary andpriorperiod items - Cr, (Dr.)
Net income transferred to Retained Income

Unappropriated 1

2
2
E
%
2
n
=
k-
30

o

s 28 IREER

s &2

- oeene y
e e e
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INCOME ACCOUNT FOR THE YEAR -- Continued

ANALYSIS OF FEDERAL INCOME TAXES

Item
(a)

Provision for income taxes based on taxable net income recorded in the accounts for the YOAr s sesmscnncannana

Net decrease (or increase) in tax because of computing book depreciation under Commission rules and computing

tax depreciation using the items listed belows=eccecccmcnccniccccccccnccnnnnnccnoncocccccncncnansananan

—Accelerated depreciation under section 167 of the Internal Revenue Code.

=Guideline lives pursuant to Revenue Procedure 62-21.

~Guideline lives under Class Life System (Asset Depreciation Range) as provided in the Revenue Act of 1071,
Net increase (or decrease) Lecause of accelerated amortization of facilities under section 168 of the Internal

Revenue Code for tax purposes and different basis used for hook depreciation--ssccecccccccccrccccccrcceadBececcbecacdana..

(a) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment
tax credit.
Flow-through Deferral- -
(b) If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment
tax credit
(c) If deferral method was elected, indicate amount of investment .ax credit utilized as a reduction of tax lia-
bility for current year ----
Deduct amount of current year's investment tay credit applied to reduction of tax liability but deferred for
accounting purposes e e
Balance of current year's investiient tax credit used to reduce current year's tax accrval c==ceeececcccaces
Add ariount of prior years' deferred investment tax credits being amortized and used to reduce current year’s
tax .‘U'('ruul-------' » s SCoOONSsOPIOATLRTOIROLOTONNS
Total decrease in current year’s tax accrual resulting from use of investment tax credits =--«sssssccacaass
Net decrease (or increase) because o' accelerated amortization of certain rolling stock under section 184 of the
Internnil Revenue Code and basis vis» for book depreciationse=scccccccccccccccccraccereaccccnccnsncssnans
Net decrease (or increase) because of amortization of certain rights-of-way investment under section 185 of the
Internal Revenue Codes«=«--- ‘emesscsscsscsrecisccsssncrencnnannn
Tax consequences, material in amount, of other unusual and significant items excluded fromthe income recorded
in the accounts for the year or where tax consequences are disproportionate to related amounts recorded in in-

come accounts: (Lescribe)

Net applicable to the current year
Adjustments applicable to previous years (net debit or credit), except carry-backs and carry-overss -=sccececcs
Adjustments for carry-backs - - - e R s

Adjustments for carry-overs

Distribution:
Account 532~
Account 590

Other \.\")P('il'yl pRgeion

RAILROAD CORPORATIONS~OPERATING~C.
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INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in separate
notes with sultable explanation, amourts included in income accounts
in connection with any unusua) and material accrual or changeover in
accounting practice; and other matters of the character commonly
disclosed in financiai statements under ge.orally accepted accounting
and reporting principles. Minor items which have no consequential
effeet on net income for the year need not be reported, If carrier

has nothing to report, insert tie word ‘None.,” The tax consequences
of use of accelerated depreciation and tax guideline service lives, the
investment tax credit, as well as other unusualand significant tax items
and Mu,mtoboaacloudlnmmummum,
“Income account for the year,” pertaining to the anslysis of Federal
income taxes, However, the explanation of items included in accounts
570, ““Extraordinary items*; 580, *‘Prior period ftems”; and 590
“Federal ircome taxes on extraordinary and prior period items* are
to be disclosed below.




s

1901. RETAINED INCOME—UNAPPROPRIATED

1, Show hereunder the items of the Retained Income Accounts of the 2, All contra entries hereunder should be indicated in parentheses,
respondent for the year, classified in accordance with the Uniform 3. Indicate under ‘‘Remarks” the amount of assigned
System of Accounts for Railroad Companies, tax consequences, accounts 606 and 616. o T -

f-(m
Item A t
on v o

CREDITS
(602) Credit balance transferred from Income (p. 21)--
(606) Other credits to retained income! Net of Federal income tax08 $ e ——

(622) Appropriations released

DEBITS

(612) Debit balance transferred from Income (p. 21)-=--

(616) Other debits to retained income! P Net of Federal income tAXes $ cerm———

(620) Appropriations for sinking and other reserve funds

(821) Appropriations for other purposes -

Net increase during year*

Balance at beginning of year (p. 5)*

Balance at end ol year (carried to p, 5)*

* Amount in parentheses indicates debit balance.

t8how principal items in detail.

Prior Year Items-
Interest
Property tax

Refund of Federal Income Tax

RALROAD CORPORATIONs=Of3BATING—O,
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1902, DIVIDEND APPROPRIATIONS

1. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in columr: (b) or (¢). If any such dividend was payable
in anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any characver has been incurred for the purpose of pro-
curing funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give
full particulars in a footnote. If eny class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote.
2. The sum of the dividends statcd in column (¢) should equal the amount shown in schedule No. 1901.

o Name of security on which dividend was d

i/

2001. RAILWAY OPERATING REVENUES
1. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for Rail-
road Companies. The proportion of joint traffic receipts belonging to other carriers should not be included.
2. Any unusual accruals involving substantial amounts included in columns (b) and (d) should be fully explained in a footnote.

Class of railway opersting revenuss Am:;(,r:'m for Class of railwey opersiing revenues A""‘:.';":" for
(®) (©

TRANSPORTATION— RAIL LiNm INCIDENTAL
T By I (131) Dining and buffet
(132) Hotel and restaurant.
(133) Station, train, and boat privileges
(135) Storage——Freight.

(139) Grain elevator.

(141) Power.

(142) Rents of buildings and other property...

Switching® (143) Miscellaneous

Water transfers Total incidental operating revenue.

Total rail-line transportation revenue. Joint Faciury

(151) Joint facility—Cr.

(152) Joint facility—Dr.
Total joint facility operating rev:
Total railway operating revenues.

© ® N e N -

—-
=

*Report hereunder the charges to these ing pay
1. For terminal collection and delivery services when performed In connection with line-haul transportation of freight on the hasis of freight tariff rates

2. For switchi munwmmlummmnumwammummmummmtmwmdmm
including the switching of empty cars in WD S POVERNO MIOVOEIINE. .. oo c.occceeccconccccossscasnsesassosnasnnsosssssnssasasssos st ssnnnssnsassssonans B s cssusniosinonieis i

3. ro'r.‘:xb-muuhl’hwlymomuniellnlloudunrnnlnh-"lummmuuﬂhww»uﬂm(dmmwmm-w

RAILROAD CORPORATIONS—OPERATING—C.




2002. RAILWAY OPERATING EXPENSES

1. State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for
Railroad Companies.
2. Any unusual accruals involving substantial amounts included in coluruns (b) and (4) should be fully explained in a footnote,

Name of rallway operating expense nccount Amibwnt o ‘;m Name of raliway operating esp

() (b) (e)

MAuINTENANCE OF WAY AND STRUCTURES TransporTATION—RAIL LINE
(2201) Superintend = (2241) Superintendence and dispatching
(2202) Roadway maint o 4 o .|| (2242) Station service
(2203) Maintaining structures (2243) Yard employ
(2203)%) Retirements— Road. v —eed|| (2244) Yard switching fuel..
(2204) Dismantling retired road property (2245) Miscel'aneous yard expenses
(2208) Road property—Depreciation - -l (2246) Operating joint yards and terminals—Dr
(2209) Other maintenance of way expenses. . |l (2247) Operating joint yards and terminals—Cr.
(2210) Maintaining joint tracks, yards, and other facilities—Dr. . (2248) Train employees
(2211) Maintaining joint tracks, yards, and other facilities—OCr. . (2249) Train fuel

Total maintenance of way and structures ‘ (2251) Other train expenses.

MAINTENANCE OF EQUIPMENT (2252) Injuries to persons

(2221) Superintendence.............. (2252) Loss and damage.
(2222) Repairs to shop and power-plant machinery.. (2254) Other Ity exp
(2223) shop and power-plant machinery—Depreciation (2255) Oth.oxr’r.-nl:.-.nd highway transportation
(2224) Dismantling retired shop and power-plant machinery. ... (2256) Operating joint tracks and facilities—Dr...
(2225) Locomotive repairs (2257) Operating joint tracks and facilities—Cr..
(2226) Car and highway revenue equipment repairs . it Total transportation—Rail line
(2227) Other equipment repairs MisCELLANEOUS OPERATIONS
(2228) Dismantling retired equipment (2258) Miscellaneous operations
(2229) Retir ts—Equip (2259) Operating joint miscellaneous facilities—Dr.
(2234) Equipment—Depreciation. ... i .|| (2260) Operating join! miscellaneous facilities—Cr
(2235) Other equipment expenses. R v GENERAL
(2236) Joint mal of t g - R (2261) Administration
(2237) Jolnt mat of equl t & (2262) Insurance

Total of (2264) Other general exp

TrAFFIC (2265)

(2240) Traffic expenses .|| (2266) General joint facilities—Cr.

Total general expenses
Granp Torar Rainway OpreraTiNG EXPENSES...

® W N O, e oW -

CEE- B2 B

uperating ratio (ratio of operating expenses to operating revenues), 128099 recent. (Two decimal places required.)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DUEING THE YEAR

Give perticulars of each class of miscellaneous physical property or | incomplete title. All peculiarities of title should be explained in a footnote.
plant operated during the year, Group the properties under the heads The totals of columns (b), (¢), and (d) should agree with the totals of
of the classes of operations to which they are devoted. accounts Nos. 502, “Revenue from miscellaneous operations.” 534,

In column (a) give the designation used in the respondent’s records | “Expenses of miscellaneous operations,” and 535, “Taxes on miscellane-
and the name of the town or city and State in which the property or | ous operating property” in respondent’s Income Account for the Year.
plant is located, stating whether the respondent’s title is that of | If not, differences should be explained in a footnote.
ownership or whether the property is held under lease or other

- g Designation and location of property or plant, charscter of business, and title under which held

RAnROAD CORPORATIONS—OPEBATING—O.




2101. MISCELLANEOUS RENT INCOME

DESCRIPTION OF PROPERTY

Name
(»)

E

()

Liberty Cash & Carry

2102, MISCELLANEOUS INCOME

Bouree and character of receipt

Gross receipts

2103. MISCELLANEOUS RENTS

DRSCRIPTION OF PROPERTY

Name

A=)

Location
(b)

(e)

Burnsville, N, C,

2104. MISCELLANEOUS INCOME CHARGES

MMMWEIE?GWM”M




2201, INCOME FROM NONOPERATING PROPERTY

Designation

2202. MILEAGE CPERATED (ALL TRACKS)t

Give particulars called for concerning all tracks operated by respondent at the close of the year. Way switching tracks include 2203. MILEAGE OPERATED—BY STATES

station, team, industry, and other switchiag tracks for which no switching service is ined. Yard switching tracks E
include ~lassification, bouse, team, industry, and other tracks switcbed by yard locomotives in yards where sepurate switching Line Haul Railways show single track only.

services are maintal Tracks b ng to an ind ¥ for which no rent is paysble should not be reported. Switching sod Switching and Terminal Companies show all tracks.

Terminal Companies report ou line 26 only

|
| Operated Opcnted I Operated {
under w - State under track
contract

(e) o) (h)

No. Line in use
@)

Second and additional main tracks. ... ...
Passing tracks, cross-overs, and turn-outs..._.._ I

|
|
|
Single o Bret main track ... ... ' 2 " North Carolina
|
‘

Yard switching tracks.—. oo oeeeaee e

Tou. 1383

R . oS

;second and additional main tracks, N
Spurs: Micaville to Bowditch

2216. Road is completed from (Lme Haul Railways only)*
2217. Road located at (Switching and Terminal Companies only)‘
2218. Gage cf track 4 ft. 2210 Welght of rail
mt. Kind and number per mile of crossties _Treated & untrsated T T SN

. State number of miles electrified: First main track, NONE ; second and additional main tracks,
switching tracks, .. NONE.___; yard switching tracks,

2222, Ties applied in replacement during year: Number of crossties, 250 ___; average cost per tie, $..... 3.68_; number of feet (B. M.) of switch and bridge ties, _NONE: average cost per M feet
(B. M), $ NE ‘

2223. Rail applied in replacement during year: Tons (2,000 pounds), NQ.N.Eweight per yard, _.NONE __; average cost per ton, s NONE.

tMileage should be stated to the nearest hundredth of a mile.

EXPLANATORY REMARKS

et




2301, RENTS RECEIVABLE

Income rrom Lease or Roap anp Equipmest

Road leased
(@)

Location
™)

[ e e

| :
| Line |
Nr,,e ! Road lease?

2302, RENTS PAYABLE

Rent vor Leacen Roape anp EQuipMENT

Loeation
)

|

2303. CONTRIBUTIONS FROM OTHER COMPANIES

2304. INCOME TRANSFERRED TO OTHER COMPANIES

ST S e e e

Name of contributor
(a)

Amount during year
h)

Name of transfereo
(e)

Amount during yenr
(d)

mechanies’ liens, ete., as w il as liens based on contract.
close of the year, state that fact.

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such licns were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,

If there were no liens of any character upon any of the property of the respondent at the




1. Give particulars of the average number of employees of various
classes in the service of the respondent, of service rendered by such em-
ployees, and of compensation paid therefor during the year. Employees
are to be counted and classified and their service and compensation
reported in accordance with the Commission's Rules Governing the
Classification of Railroad Fmployees and Reports of their Service and
Compensation, effective January 1, 1051,

2. Averages called for in column (b) should be the average of twelve
middle-of-month counts,

3. Pensioners rendering no service are not to be included in the count,
nor is ary compensation paid them to be included hereunder.

2401. EMPLOYEES, SERVICE, AND COMPENSATION

4. If any of the general officers scrved “vithout compensation or were
carried on the payrolls of another ecompany, those facts should be stated
in a footnote,

5. If any compensation was paid or is payable under lsbor awards of
the current year, include the amount applicable to the current year in
column (d) and show the portion applicable to prior years (back pay) in
a footnote, by groups of employees. For purposes of this report, labor
awards are intended to cover adjustments resulting from the decisions
of Wage Boards and voluntary awards by the respondent incident thereto,

6. This schedule does not include old age retirement, and unemploy-
ment insurance taxes.

Average |

number of
| employves
a) T, A

S ok A i
!
1 Toraw (executives, officials, and stafl assistants) |

Ll:. !

Total service Total compensa- |
N | tion

Classes of employees

|
Toraw (prefessional, clerieal, and general)

|

ToraL (maintenance of way and structures).. ...

ToraL (maintenance of equipment and stores)..
ToraL (transportation—other than train, en-
gine, and yard)
ToraL (transportation—yardmasters, switch
tenders, and hostlers)...................cccevinvinnn
TorAL, ALL GROUPs (except train and
engine)

075 885

ToraL (transportation—train and engine).......

Granp ToraL 915 688

Amount of foregoing compensation (exeluding back pay for prior years) that is chargeable to account No. 531, “Railway operating
n: ‘_ 3 5 o

exp

2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

1. Show hereunder the quantities of the various kinds of fucl consumed 2. The ton of 2,000 pounds should be used.
by locomotives and motor or other self-propelled rail cars in the service
o{ respondent during the year, and the number of kilowatt-hours for

such tractive equipment as was propelled by electricity.

B. RaiL Motor Cans (9uomu.

. LOCOMOTIVES (STEAM, ELECTRIC, AND OTHER) OIL-ELECTRIC, ETC.)

Kind of service STEAM

Electricity

(.‘b,,.’“_ Diesel ol

(gsllons)
(L]

Electricity
(Ill'lo'n)u-

Passenger
Yard switching
Toral, TRANSPORTATION ..ooemeacaanannnranan
Work train
Granp ToraL

ToraL Cosr or FuerL*

*Show cost of fuel churged 1o yard and train service (sccounts Nos, 2244 and 2246). The cost stated for the vurious kinds of fuel should be the total ch in the ludi
freight charges and handling expenses. The cost s:ated for electric current should be the tots! ¢ in the ated. Fuel and power consumed by mixed and special trains that are
predominantly freight should be included in freight service, but where the servioce of mixed or special trains is predominantly passenger, the fuel and power used should be included In passenger

serviee




2501. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the nam=, position, salary, and other corapensation, such as bonus,
commission, gift, reward, or fee, of each of the five persons named in Sec-
tions 5 and 6 of Schedule 101 of this report to whom the respondent paid
the largest amount during the year covered by this report as compensa-
tion for current or past service over and above necessary expenses incurred
in discharge f duties, and in addition, all other officers, directors, pen-
sioners, or employees, if any, to whom the respondent similarly paid

or more. 1f more convenient, this schedule may be filled out for
a group of companies considered as one system and shown only in the
report of the r neipal company in the system, with reference thereto in
the reports of the other companies. Any large “‘other compensation”

should be explained in a footnote. If salary of an individual was changed
during the year, show saiary before each change as well as at close of year,
If an officer, direetor, ete., receives compensation from more than one
transportation company (whether a subsidiary or not) or from a subsidiary
company, reference to this fact should be made if his agg te compen-
sation amounts to $40,000 or more and the detail as to division the
salary should be stated. By salary (column (¢)) is meant the annual rate
at which an employee is paid, rather than the amount u:tuall{ paid for
a part of a year when the salary is ehanged. Also when a 10 percent
(or other percent) reduction is made, the net rate and not the basic rate
should be shown.

Line

Name of person

(b)

NR: -, AN

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information cencerning payments, fees, re-
tainers, commissions, gifts, contributions, assessments, bonuses, pensions,
subscriptions, allowances for expenses, or any form of payments amounting
in the aggregate of $20,000 or more during the year to any corporation,
institution, association, firm, partnership, committee, or any rson
(other than one of respondent’s employees covered in schedule 2501 in
this annual report) for services or as a donation, except that with respect
to contributione under $20,000 which are made in common with other
carriers under a joint arrangement in payment for the performance of
services or as a donation, each such contribution shall be reported,
irrespectively of the amount thereof, if the total amount paid by all
contributors for the performance of the particular service is equal to the
sum of $20,000 or more.

To be included are, among others, paynents, directly or indirectly, for
legal, medical, engineering, advertising, val iation, accounting, statistical,
financiad, educational, entertainment, chazitable, advisory, defensive,
detective, developmental, research, appraisal, registration, purchasing,
architectural, and hospital services; payments for expert testimony and
for handling wage disputes; and payments for services of banks, bankers,
trust companies, insurance companies, brokers, trustees, promoters,
solicitors, consultants, actuaries, investigators, inspectors, an efficiency
engineers, Payments to the various railway associations, commissions,

committees, bureaus, boards, and other organizations maintained jointly
by railways shall also be ineluded. The enumeration of these kinds of
payments should not be understood as excluding other paymerte for services
not excluded below.

To be excluded are: Rent of biildings or other property, taxes payable
tc the Federal, State, or loeal Governments, payments for hest, light,
power, telegraph, and telephone services, and payments to other ufﬁen
on the basis of lawful tariff charges or for the interchange of equipment
between carriers, as well as other payments for services which both as
to their nature and amount may reasonably be regarded as ordinarily
connected with the routine operation, maintenance, or construction of &
railrond, but any special and unusual payments for services should be
reported. Payments of $20,000 or more te organizations maintained
jointly by railways with other railways are not to be excluded even if
their services are regarded as routine,

If more convenient, this schedule may be filled out for a group of
roads considered as one system and shown only in the report of the prinei-
pnl‘drold in the system, with referencen thereto in the reports of the other
roads.

If any doubt exists in the mind of the reporting officer as to the report-
ability of any type of payment, request should be made for a ruling before
filing this report.

Line
No.

Nature of service Amount of payment




30

I
|
|

if

item i
0. |

2601. STATISTICS OF RAIL-LINE OPERATIONS.

[For Rosd Haul Traflic Only]

Give the various statistieal items ealled for coneerning the rail-line operations of respondent’s road during the year. Motor ear and trailer miles,
any, should be included. Highway traflic to be exeluded. Locomotive unit-miles should include all miles made by euch locomotive unit. Use
150 pounds as the average weight per passenger and four tons as the average weight of contents of each head-end sar.

Item
It

pe & §
Freight trains
(b)

Passenger trains

©

Total trans ion
serv :
(@

Average mileage of road operated (whole number required)
TrAIN-MILES
Total (with locomotives)
Total (with motorecars)..
TorAL TRAIN-MILES. ..........
anm«mvs Unn-un,u
Road service. ;
Train switching.............
Yard switching e :
Toran Locomorive Unn- MILES. .
CAp.-lle
Loaded freight cars
Empty freight ears
Caboose..

ToraL Fnzlour C/m-lu.n
L T T A R M e S P P g L Bt L
Combination passenger cars (mail, express, or baggage, etc., with
passenger)
Sleeping and parlor cars............
Dining, grill and tavem Cars. ... ... .cecseenevennnccncncncas o
Head-end cars..

Toran (lmm 13, 14 H 16 nnd l7)

Crew cars (other than cnboou-n)

Granp Toran Car-mites (lines 12, 18, 19 and 20)

Revesve anp Nongevenuvz Freionr Trarric

PR TROVEBRE PO . .. i i i soisesoimnrsninnsmvnsannesssnprbionsmnd B
Tons— Nonrevenue freight

Toran Tons—REVENUE ASD Mmutvzm: Fnlmm
Ton-miles— Revenue freight
Ton-miles—Nonrevenue freight. .

Torar Ton-MiLEs—REVENUE AND N«muzvnnur Fnrmm‘

Revenvr Passencen Trarvic

Passengers carried— Revenue. ..
Passenger-miles— Revenue ... ... R PR AR LR

*

S

L I
L R SO R

NOTES AND REMARKS

RuLsoap Conrrosations—Orgrativo—C,




2602. REVENUE FREIGHT CARRIED DURING THE YEAR. (For Road Haul Traffic Only)

1. Give the particulars called for concerning the commodities carried by the respondent during the year, the revenue
from which is includable in account No. 101, Freight, on the basis of the 2-digit codes named in 4% C.F.R, 123.52, by
Order of September 13, 1963. [n stating the number of tons received from connecting carriers (c), include all connecting
carriers, whether rail or water and whether the freight is received directly or indirectly (as through elevators).

2. under Order of December 16, 1964, traffic involving less than three shippers ruportable Yin any one commodity class
may be excluded from this schedule, but must be submitted unbound in a separate schedule supplemental to this one and
marked Supplemental. Extra copies of Schedule 2602 may be obtained upon request to the Interstate Commerce Commission,
Bureau of Accounts, Washington, D.C., 20423. [f a supplemental schedule is filed, check the space provided at the bottom
of this schedule, Supplemental reports will be withheld from public inspection,

3. particulars for Codes 01 to 46 inclusive, should include all traffic moved in lots of 10,000 pounds or more. For-
warder traffic includes freight traffic shipped by or consigned to any forwarder holding a permit under part [y of the
Interstate Commerce Act. Code 47 should include all traffic moved in iots of less than 10,000 pounds.

4. Gross freight revenue means respondent’s gross freight revenue without adjustment for absorption or corrections.

COMMODITY REVENUE FREIGH I IN TONS (2,000 POUMDS)

T Gross freight
Description Originating on Received from Total revenue
Codel roupondent’s road cv;m_v-rtlngcnrion », carried . (dollars)

No.|

-~

Farm Producte. . 01
Forest Products . .. 08

MetallicOres............ 10
Coal $ 1
b | Crude Petro, Nat Gas, & Nat Gslin
T|Nonmetallic Minerals, except Fuels .
510rdnance and Accessories
9| Food and Kindred Products
10} Tobacco Products
11 | Textile Mill Products . _ . .
12 Apparel & Other Finished Tex l‘rd ln« l\nnt
13| Lumber & Wood Products, except Furniture .
14| Furniture and Fixtures el
15| Pulp, Paper and Allied Products . .
161 Printed Matter
17{Chemicals and /\Ilu-d l’rmlm ts
I8 | Petroleum and Coal Products A2
19 | Rubber & Miscellaneous Plastic Products .
20| Leather and Leather Products
-’ (Swne. Clay, Glass & Concrete Prd---

2! Primary Metal Products
’5 Fabr Metal Prd, Exc Ordn, Machy lt Tnnm
24| Machinery,except Electrical
25 [Klectrical Machy, Equipment & Supplies . ..
26 | Transportation Equipment
27 [ Instr, Phot & Opt GD, Watches & Clocks ..
28 :Mlst ellaneous Products of Manufacturing .
29 'Waste and Sc¢ rap Materials
30 'Miscellaneous Freight Shipments .
31 Containers, Shipping, Returned Empty . ..
32 Freight Forwarder Traffic
33 Shipper Assn or Similar Traffic
34 Misc Mixed Shipment Exc Fwdr & Shpr Assn
35 TOTAL, CARLOAD TRAFFIC - -+
36 ' Small Packaged Freight Shipments . .. ..

ALl Lotal Caiload & LCL Trallic 868312 |
L J A supplemental rep ') en (e

"
[ | This report ""l“d"l"l" - °:"’ traffic involving less than three shippers
statistics for the period covered. reportable in any one commodity code.

[" ) Supplemental RReport
NOT OPEN TO PUBLIC INSPECTION.

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS
Association Including Nat Neotural prd products
Except [nstruments Optical Shpr Shippe:

Fabricated o Less than carload ordnance Tex Textile

Forwarder Machinery petroleum Tran~p Transportation

Goods Miscellaneous photographic

Guboline

RANROAD CORPORATIONS ~OrERATING-C.




2701. SWITCHING AND TEEMINAL TRAFFIC AND CAR STATISTICS
[FOR SWITCHING OR TERMINAL COMPANIES ONLY]

Give particulars of cars handled during the year. With respect to the
ferm *' cars handled” it should be observed that, when applied to swilching
operations, the movement of a car from the point at which a switching
company receives it, whether loaded or empty, to the point where it is
loaded or unloaded or delivered to another connecting line is to be
counted as one car handled. The return of a car, whether loaded or
empty, from the point where it is loaded or unloaded, to the point of
delivery is to be counted as one car handled. No incidental movement

is to be considered, unless such incidental movement involves the receipt
of additional revenue. When applied to terminal operations, such as
union station, bridge, ferry, or other joint facility terminal operations,
the term “cars handled” includes all cars for which facilities are furnished.

The number of locomotive-miles in yard-switching service should be
computed in accordance with account No. 816, “Yard switching
locomotive-miles.”

I
Ne. (®)

l'wl?.w

Freioar Trarric
Number of cars handled earning revenue—Loaded

Number of cars handled earning revenue—Empty.
Number of cars handled at cost for tenant companies—I

ded

Number of cars handled at cost for tenant companies—Empty
Number of cars handled not earning revenue—Loaded

Number of cars handled not earning revenue—Empty
Total number of cers handled

PAsseNGER TrArFric
Number of cars handlcd earning revenue— Loaded

Number of cars handled earning revenue—Empty

Number of cars handled at cost for tenant companies— Loaded
Number of cars handled at cost for tenant compani Empty

Number of cars handled not earning revenue-——Loaded
Number of cars handled not earning revenue—Empty

Total number of cars handled

Total number of cars handled in work service.

Total number of ears handled in revenue service (iteme 7 and 14)

Number of locomotive-miles in yard-switching service: Freight,




2801. INVENTORY OF EQUIPMENT
INSTRUCTIONS

1. Give particulars of each 'f the various classes of equipment
which respondent owned or leased Juring the year,

2. In column (c) give the nurber of units of equipment purchased,
built in company shops, or otherwise acquired,

3. Units leased to others for a period of one year or more are
reportable in coiumn (1); units tomporarily out of respondent’s service
and rented to others for less than one year are to be included in column
(e); units rented from others for a period less than one year should not
be included in column (f), Units installed during the year und sub-
sequently leased to others for a year or more should be shown as added
in column (c),, as retired in column (d), and included in column ().

4. For reporting purposes, a ‘‘locomotive unit” is a self-propelled
vehicle generating or corverting energy into motion, and esignad solely
for moving other equipment, (A locomotive tender shouldbe considered
a8 2 part of the locuiaotive unit.) A ‘‘self-propelled car” is a rail
motor car propelled by electric motors recelving power from third
rail or overhead, or internal combustion engines located on the car
itself. Trailers equipped for use only in trains of cars that are self-
propelled are to be included as self-propelled equipment,

5. A “Diesel* unit includes all units propelled by diesel internal
combustion engines irrespective of final drive, and whether power may
at times be supplied from an external conductor. An ““Electric” unit
includes all units which receive electric power from an overhead con~
tact wire or third rail, and use the power to drive one or more electric

motors that propel the vehicle. Aa‘“Other® vnit includes all units other
than diesel or electric, e.g., steam gas turbine, Show the types of other
units, service m—ur,quw,u.ww
sufficient for positive L.dentification,

6, Column (h) should show aggregate capacity for all units re-
ported in column (g), as follows: For locomotive units, report the
manufacturers’ rated horsepower (the maximum continuous power
output from the diesel engine or engines delivered to the main gen-
erator or generators for tractive purposes); or tractive effort of
steam locomotive units; for freight-train cars report the nominal
capacity (in tons of 2,0001bs,)as provided for in Rule 86 of the AAR
Code of Rules Governing Cars in Interchange, Convertthe capacity
of tank cars to capacity in tons of the commodity which the car is
intended to carry customarily ; for passenger-traincars reportthe
number of passenger seats available for revenue service, counting
one passenger to each berth in sleeping cars,

7. Freight-train car type codes shown in column (a) correspond to
the AAR Multilevel Per Dicm Master List, Dushes are used in appro=-
priate places to permit a single code to represent several car type
codes. Passenger-traln car types and service equipment car types
correspond to AAR Mecianical Division designations, Descriptions of
car m-mamuomwumommmm!
Equipment Pegister,

Untrs Owiep, INCLUDED IN INVESTMENT ACCOUNT, AND Leasep Froum Orners

Units in

iy we of
respondent
st leginning

‘a)

Numbher
added dur-

NusBeR ar CrLose or Year
Ageregate capacity
of units reported
in col, (g)
(See ins, 8)

Number
retired dur- Totsl in
service
respoudent

Owned and
used

LOCOMOTIVE UNITS
Diesel

Eleectric

1R

cmsmescnn. -

Other

Total (lines | to 3)cccccccncna sosomes cos ia
FREIGHT-TRAIN CARS

+ |Box-General service (A-20, A-30, A-40, A-50, all
B (except BO80) 1.070, R-00, R-01, R-C6, R-0T)
Box-Special service (A-00, A-10, B08O)

+|Gondola (A1l G, J-00, ail C, all E)

Hopper-Open top (All H, J-10, all K)
Hopper-Covered (L-§:)-ccccecncccccccccnne oud

Tank (A1 T)

Refrigerator-Mechanical (R-04, R-10, R-11i,

Kefrigerator-Non-Mechanical (R-0!, R-03, R-05,
R-08, R-09, R.13, R-14, R-1%, P16, R-17) - -

Stock (A1l 8

Autorack (F 8-, FeB-)ecccccccccinnosncasncccens

Flat (All F (except ¥ -5-, F-6-, ¥V.7-., F-.8.), L-2-
Loadls) o b chshaviinn busawssonso shebeshiesuing

Flat-TOFC (F-7+, FeB-)sccnccccccocancnannend
All other (L-0-, L-1~, L-4-, LOA0, L090)

Total (lines 5 to 17)

(All N)

Caboose

Total (lines 18 and 19)
PASSENGER-TRAIN CARS
NON-SELF-PROPELLED

Coaches and combined cars (PA, PB, PBO, all
class C, except CSB)

Parlor, sleeping, dining cars (PBC, PC, FL,
PO, PS8, PT, PAS, PDS, all class D PD)--.-

Non-passenger carrying cars (All cless B, CSB,

(seating capacit

PSA, IA, all class M) -~

Total (lires 21 to 22)---

Ransoap Corro, anions—OreRaTING—O,




2801. INVENTORY OF EQUIPMENT—Concluded

Unirs Ownep, IncLupED IN INVESTMENT ACCOUNT, AND LEasep From OTHERS

Usits in
ser vice of
respondent
st beginning
of year

Number
added

b

during year

NUMBER AT CLOSE OF Y EAR

of :n- reported
in col, (&)
(See ins. 6)

" - '
PASSENGER-TRAIN CARS ~ Continued

SELF-PROPELLED RAIL MOTORCARS
Electric passenger cars (EC, EP, ET)------ bessnses

Internal combustion rail motorcars (ED, EG)- -
Other self-propelled cars (Specify types)----

.-

(8 (s
(Sealing capacity)

s oia 0w oo e e

Total (lines 25 to 27)

Total (lines 24 and 28)

COMPANY SERVICE CARS
Business cars (PV) -vecececccccccccnnannn pt
Boarding outfit cars (MWX)----vecvccccuca. p
Derrick and snow removal cars (MWK, MWU,
MWV, MWW) ccrecccrneicnccncncanananns -
Dump and ballast cars (MWB, MWD) ~=veuun-s -
Other maintenance and service equipment

B4

R, - . DU
PR | 1 | PP

b e .-

e

XXXX

Total (lines 30 to 34)~=veccccaan sevocss

Grand total (lines 20, 29, and 35) -

XXXX

FLOATING EQUIPMENT
Self-propelled vessels (Tugboats, car
ferries, etc.)=vvsceccccccecccncccccnnnnn -
Non-gelf-propelled vessels (Car floats,
lighters, etc.)

Total (lines 37 and 38) ~~vccceccucann e 4

2900. IMPORTANT CHANGES DURING THE YEAR

Hereunder state the following matters, numbtering the statements in
accordance with the inquiries, and if no changes of the cha.acter below
indicated occurred during the year, state that fact, Ch;nfe. in mileage
should be stated to the nearest hundredth of a mile. If any changes
reportable in this schedule occurred under authority granted by the
Commission in certificates of convenience and necessity, issued under
paragraphs (18) to (22) of section 1 of the Interstate Commerce Act or
otherwise, specific reference to such authority should in each case be made
by docket number or otherwise, as may be appropriate.

1. All jions of road put in operation or abandoned, giving (a)
termini, (b) length of road, and (c) dates of beginning operations or of
abandonment.*

2. All other imporiunt physical changes, including herein all new
tracks bu.U.*

8. All leaseholds acquired or surrendered, giving (a) dates, (b) length
of terms, (c) names of parties, (d) rents, and (e) other conditions.

4. All ments for track: rights acquired or surrendered, giving
(a) gl“i:.' ) length of terms, (c) names o1 parties, (d) rents, and (¢) other
conditions.

s. A}l consolidations, mergers, and reorganizations effected, giving

6. All stocks issued, giving (a) pu for which issued, (b) names
of stocks and (¢) amounts issued, and deseribing (d) the actual considera-
tion realized, giving (¢! amcunts ad (f) values; give similar information
concerning all stocks retired (if anv).

7 Al funded debt issued, giving (a) purposes for which issued, (b)
na’ aes of securities and () amounts issued, and describing (d) the actual
cc asideration realized, giving (¢) amounts and (f) values; slso give par-
ticulars concerning any funded debt paid or otherwise retired, stoiing
(u)icit‘l’lc acquired, (b)) date retired or eanceled, (¢) par value of a1 unt
retired. "

8. All other important firancial changes.

8. All changes 1 and all additions to franchise rights, desecribing
fully (a) the actunl consideration given therefor, and stating (b the
parties from whom acquired; if no consideration was given, state thai fact.

10. In case the respondcr.t has not yet begun operation, and no construc-
tion has been ca on during the year, state fully the reasons therefor.

11. All additional matters of fact (not elsewhcre provided for) which
the respondent may desire to include in its report.

The item *Miles of road sonstrusted” is intended to show the mileage of first main tra.k laid tc extend respondent’s road, and should not include tracks relocated and tracks k id to sborten the

st ving auy Dew terr‘tory.

Alstancs Detween Lwo points,

e i o o it




YEZRIFI" TION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. It should be verified, also,
by the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that such
chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an
oath by the laws of the State in which the same is taken,

OATH
(To be msde by the officer having controi of the sccounting of the respondent)

North Carolina

Charles Laws ~  .kes oath and says that he is .. Secretary - Treasurer
(Irsert hers the name of the affiant) (Insert here the official title of the affiant)

that it is his duty to have supervision over the books of t of the respondent and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and
other orders of the Interstate Cc ce Commission, effective during the said period; that he has carefully examined the said report, and to the
best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately taken from
the said books of account and are in exact accordance therewith; that he believes that &ll other statements of fact contained in the said report are
true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period of

time from and including . , 19 73 to and including .. ... ,19 73

county above named, this

My commission expires

SUPPLEMENTAL OATH
(By the president or other chief officer of the respondeat)

County of Ya‘ncey .

Wm"af‘.‘ A'Banks coveevooeenn.... makes oath and says that he is SOV 'y o AR (DR R e
(lusert here the name of the aMant) (1nsert here the official title of the affiant)
Yancey Railroad Company, Inc, ST e N
T T (st hare the exact legal title or name of the respondent)
that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

" AR

the period of time from and including .............. January 1 , 19 73, to and including

Lot

" (Bignaturc of aMant)

Subseribed and sworn to before me, a ... N_ot.aryi%blic , in and for the State and

county above named, thhlc:h LA : BIBHFEN |

My commission e vires _So.ptombverl’l '1975.




MEMORANDA
(For use of Commission only)

CORRESPONDENCE

OFncEr ADDRESSED

Dare or Lerrer
Ok TELEGRAM

CorrecTIONS

AUTHORITY

LETTER OR OFFICER SENDING LETTER
TELEGRAM OF— OR TELEGRAM

Month Year

Crerk MAKING
CORRECTION

BADROAD OORPORATIONS—OPERATING—C,




36 FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
701. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes in accounts Nos. 731, ‘“Road and plained in a footnote. Amounts should be reported on this line
equipment property’’ and 732, “‘Improvements on leased property,’”  oanly under special circumstances, usually after permission is
classified in accordance with the Uniform System of Accounts for  obtained from the Commission for exceptions to prescribed ac-
Railroad Companies. counting. Reference to such authority should be made when ex-

2. Credit items in the entries should be fully explained. plaining the amounts reported. Respondents must not make arbi-

3. Report on line 86 amounts not includable in the primary road  trary changes to the printed stub or column headings without
accounts. The items reported should be briefly identified and ex- specific authority from the Commission.

_— T llllllllllllllllllk

Balance at Beginning of Year Total Expenditures During the Year Balance at Close of Year

lAnﬁ Account

No Entire line State Entire line State Entire line State

(a) (e) (o) o @

(1) Engineering«-~==«~~ pemnn. cemesnnnn . ¥ P““ R

(2) Land for transportation purposes ==« . bosncabocnne
(2%) Other right-ofsway expenditures boooes [.....
(8) Grading ==cs==ssssccccsnncccn cnen - poovesgopnes
(8) Tunnels and subwayse+-scsscsccncs . becccshpocace
(6) Bridges, trestles, and culvertss««««~ pocoen [.....

P

Elevated stiuctures ««-<««» csssenne & AdHEE

(8) . EEREEE r-.--. pononn

© ® 9 o O & @ 0O -

9) coverd L eccoahocece

10) Other track material «=«««« arernenen - bosons *.....
11) Ballastesscencee EEEE T sennnacan bevonehonoss
Track laying and surfacing r....- senke
Fences, snowsheds, and signs bessoupocens
Station and office bulidings —— r—....
Roadway buildiogs - - - becocobpocece

TR T

Water stations
Fuei stations becocchocees
Shops and enginehouses «««--sevs=n . s }.....

becees

Grain elevators

Trree

Storage warehouses «~+«sscvcccacccs pocs

TR

Communication systems sssssses ene
Signals and interlockers cnsem
Powerplants «seesscsscesassnnnses bone
Powerstransmission systemss««««««« r. o
Miscellaneous structures -

Roadway machines ««««s=«==~ cosnsne
Roadway small tools ~=«ssssvccs cne poe-
Public impraovements—~Construction == -«
Other expenditures—Road «-«««=« sos Dove
Shop machinery «-sesssssaccccs voe

Powerplant machinery

Other (specify & explain)

Total expenditures for road

LOCOMOLIVES . cuccavevessasnnnnne Pposs
reight-train cars ««««- B bt Laseos
Passenger-train cars - ccsenes fposs pooone
Highway reveyue equipment «cceeee bone },-___
Floating equipment «<««~ semanns soe pooe L oon it

b ovons

Work equipment =+<sssccenceccss voe booe

Miscellaneous equipments««=«=e== oo

Total expenditures for equip

Organization expenses «=--=<-s=cs=s

Interest during construc fon ===

Other expenditures—General ===~~~ oo

Total general expenditures

Totul =ssssees
(80) Othar el ts of in
81 {(80) Construction work in progress -=-««-=

Grand Total ==sceeerscocases
STATE COMMISSION FORM C—~RAILROADS.
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2. Any unusual sccruals inv. imm-c-umrnm,m.
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Line
Ne.

Name of rallway opersting expense socount

(»)

AuMount or ExrEnsss

Name of rallway operating expsmse scooust

e

@

AMOUNT :lo%ro Exrancss

® @ <9 s N

MAINTENANCE O WAY AND BTRUCTURES
(2201) Buper d

(247) Opersting joint yards and terminals-Cr_
(2248) Train employees

(2202) Roadway

(249) Train fuel
(2251) Other train expeszas....

(2203) Maintaining str

(2208}§) R Road

(2283) Injuries to persons.

(2204) Dismantiing retired road property.

(2208) Road Property—Dep

(2283) Loss aad damage_

(2254) Other cszanity expenses.

(2209) Other msintenance of way

(4210) Main tracks, yards, and

(2386) Other rail and highway
ion expenses

(2298) Operaiiog joint tracks and facilities—Dr_ .

(2257) Operating joint tracks and faeilities—Cr.

(2211) Main! )oh& tracks, yards, and
other r.
Total maintenance of way and struc.
MAINTENANCE OF EQUIPNMENT

(2221) Buperintend

Total transportation— Rail lie.

hi

(2222) Repairstoshopand power-plant y
(2223) Bhop and mgowor plant mschinery—
(2224) Disman retired shop and power-

MIsCELLANEOUS OPERATIOND
(2258) Misoell

plant inery.
! ive repairs

(2226) Car and highway revenue

(2227) Other equipment repairs

(2229) Retl
(2234) Equlp
(2235) Other equl,

(2236) Jolnt
t

RECAPITULATION

(2246) Gperating joint yard and terminals—Dr. .

16
17
18
»
a
21
2
n
%
2
2
”
=
»
30
a1
32
k=)
u
35
36

Opera ratio (ratlo of 4 to
(T‘v.:’ imal places required.)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR
-mh the totals of sccounts Nos, 502,
. 1scellaneous and

ticulars of each class of miscellaneous
ommmmmu(m
ve

held

physical property or pluuhgeuud during the
olo uhmwvh
i mmm'mtlu hol.ha th -p:.:dnl'
w| ® I s
under lease or other tncomplete ti

they are devoted.

‘The totals of columns (b), (¢), and (d) Mld
‘‘Revenue frcm miscellancous oper:
535, ““Taxes on miscellaneous lﬂll
1f not, differences should bulplnh.d

ty"hrmnnm-Amht

Yc..

Total revenue during
the

Brate Coummsion ForM C—RAILROADS.
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2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR®

Class 2: Line of proprie- Class 4: Line operated
tary compenies

Ling OPERATED BY RESPONDENT I
under contract |
|

Added Total st ‘
end of yeer

Milss of ail other main tracks...........cooooovoveeeaee...

Miles of passing tracks, crossovers, and turnouts.......... ... ..
Miles of way switching tracks

Miles of yard switching tracks

Miles of cecond main track. .. eeeaaaae e eaceeececnienaaes
Miles of all other main tracks.........oooooomeeeieees
Miles of passing tracks, crossovers, and turnouts
Miles of way switching tracks—Industrial
Miles of way switching tracks—Other.
' Miles of yard switching tracks—Industrial
Miles of yard switching tracks—Other_.....
B APBONN......... . i isssisisirssisnsissinsirodagvaiomhompmisoy Liviindo sses

* Entries in columns headed “Added during the year” should show ne increases.

2302. RENTS RECEIVABLE
Incoue rroM Lzase or Roap anp Equirment

I - T O

Amount of rent
r )nd

2303. RENTS PAYABLE
RenT yor Lzaszo Roaps anp EquipMent

2305. INCOME TRANSFERRED TO OTHER COMPANIES

Amgﬂ"

Brare Coumussion Fosu O—RaILROADS.




Affillated companies—~Amounts payable 10 eece-vomvecccvcas
Investments N ceccccmcoccccacnnnnnn

Amortization of defense projects—Road and equipment owned
and leased from others--

Balance sheet =-ecececocmcaconann

Capital StOCK =-mvessmmenmmmncmemm——
Surplus on

Car statistics «-ee-ecmcenn own

Changes during the year se--sescercescmeacnemmesemeereee

Compensation of officers and directors =---eee-sccecccnsmen

Consumption of fuel by motive-power units =-=-eeccweccanems

Contributions from other COmMpPanies =-=ere-cewecomremcevone

Debt—Funded, unmatured ---se-sccsccocmemoomnecnesnnnons
In default wen-e-veenn e
Depreciation base and rates—Road and equipment owned and used
and leased from others- -~~~

Leased to others --e-ece-=-

Reserve-Miscellaneous physical property =---

Road and equipment leased from others

To others -

Owned and used -~

Compensation of -e-cce-cmmccrmemmvemncvme -
Dividend appropriations =--eecececscmcecccmmremmmennove--

Elections and VOLINE POWETS wrecwcvmecnrmmemeenmme =meewms
Employees, Service, and Compensation «-==eeu- v ncesenw S
Equipment=Classified = v-ccvcmcmemmccccmcncnmnnnmanannsn
Company Service »--sscecccvcmnucnmenvnnme .-

Covered by equipment obligations ««--rwercewenn

l.eased from others—Depreciation base and rates

Reserve ««--«

To others—-Depreciation base and rates --

Reserve -e--cwe-e

LOCOMOIVE S =~ e e e e = e e

Obligations

Owned and used--Depreciation base and rates «--~

Reserve -ecececwee-

Or leased not in service of respondent «~==

INVENEOTY Of weememmmm o mme oo
Expenses—Railway operating «-=--ee-ececcoavmccscnnnmnse
Of nonoperating property =---
Extraordinary and prior period items -

Floating equIPMent =-m-sceecwmccmvns cermmemonmnmenee-oms
Freight carried during year—Revenue see-cce-ce-scemccannen
TLAIN CATS =m0 5 0 e 0 0
Fuel consumed by motive-power units ~-ec-ecececes
COBt wmmememmmcmcmcmcmsncme e vmmmm—————

Funded debt unmatured =ecece-ececcmccnvecconmcaemenmnnnn

Gage Of track =eesm-ececerccveccccmeremmmnsnsons .-
General officers -~--

Identity of respondent ems-seccmmcacmncamccmanna e

Important changes during year =----=«

Income account for the Year ces-cescruccmmccmn - monrcmemnes
Charges, miscellal
From nonoperating property ---e-- commmm— secasses
MISCElIANEOUS = evmm-mmmemme o —————

Rent sececsmccorsccmencmnannsnnns - -

Transferred to other companies s-veaw. Sectrecansas
Inventory of equipment cce-ererceccecmenne cnramcmnmnn

——— - -

8
10-11

18

Page No.

Investments in affiliated companies ~--cecececnmccvcmmcnvane
Miscellaneous physical property ~-e-e--esce-

Road and .qlﬂpmlﬂ property e-eeececcanccan

Securities owned or controlled throug. nonre-

porting subsidiaries «.eee-

Other

Loans and notes payable
Locomotive equipment

Mileage operated
Owned but not operated
Miscellaneous—Income -
Charges --
Physical property =--.
Physical properties oper
Rent income
Rents
Motor rail cars owned or leased

-

' during year ---

-

Oath ce-evcremccmmcmmccemn e
Obligations—¥Equipment ~-«-o-
Officers—Compensation of «-=-scommux %
General of corporation, receiver or trustee ---«---
Operating expenses—RallWagy «-ce-recccmcccorcnmeccncnsmas
Revenues—Rallway e-eceesmcecoccacnoccnns . wnnne

Ordinary income ~--= -
Other deferred credits ~-ereccrcnacenmcnn cvmnrcmmneeemee
Charges «-=w--secss-sccccsccnmmcsmnnnnsnn

Investments «--«~- conce

- e

Passenger train CArs ~-sscesccomccomnneccosmmensmmmennnn
Payments for services rendered by other than employees ==~
Property (See Investments)

Proprietary companies «--«--- ane
Purposes for which funded debt was issued or assumed ----

-

Capital stock was authorized -e--eec-w-.

Rall motor cars owned or leased «---
Rails applied in replacement -~
Railway operating expenses w---
Revenues .- -

Tax AcCCruals weececese-ccons
Recelvers’ and trustees’ securities -e--ececcecrccnccnccecn
Rent income, MiSCEIIANEOUS =~cemecaccnrcrnersnnmvennnnnn
Rents—Miscellaneous
Payable «--
Recejvable =~~~
Retained income~Appropriated -.--
Unappropriated

Revenue freight carried during year -
Revenues~Rallway operating =--- -
From nonoperating property

Road and equipment property~Investment in cecee-ve-coonce
Leased from others—Depreciation base and rates «--=«-
Reserve e-eeececewee

To others—Depreciation base and rates ~~e-«ee-

ReServe seecceeccvasns

Owned--Depreciation base and rates ~-«ceceeeescaccne
Reserve --

Used—Depreciation base and rates
Reserve

Operated at close of year
Owned but not operated ««--«-

-

10-11
4
7

3
3

ER8R.5888 88
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INDEX--Concluded

Page No.

Securities (See Investment)
Services rendered by other than employees =w-weemscuccemen
State Commission Schedules ~eeecrrmecn. covvincmcnncnmnn
Statistics of rail-line OpPerations e-ecececc . crmcmcremcncane
Switching and terminal traffic and car «--e-veee
Stock outstanding
REPOTtS =-momrcmmcc e mmnccmma s mm e o
Security holders «ee«-we=- ————— - .o
Voting POWer e-cemcoccecccarce crcrnnrcmeecmme -
Stockholders =«-ew--mececce mucnccmnnn P ————
Surplus, capital ~veeece-n- ——m—— mmemmcecsmc e ———————
Switching and terminal traffic and car statistics «--vecccvune

29
36-38
30
31
5B
3

3

3

3
19
31

Tax accruals—Raflway

Ties applied in replacement
Tracks operated at close of year

Unmatured funded debt

Verification «-e-ecscmc-aecans

Voting powers and elections ««--

Welght of rall ecvcocccmcnnecnnccnnn
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