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two copies returned to the Interstate C

This Form for annual report should be filled out in triplicate and
ymmerce Commission, Bureau of

Accounts, Washington, D.C, 20423, by March 3! of the year follow

that for which the report is made. Attention is specially directed to the

following provisions of Part I of the Interstate Commerce Act

Sec. 20. (1) The (

carriers, lesssors, *

ommissicn 18 hereby authorized to require annual, periodica $pe

reports from * (as defined in this section), to prescribe the manner

form in which such reports shall be made, and require from such carriers, lessors

specific and full, true, and correct answers to all questions upon which the Commission may

deem information to be necessary, 71 ot e as it may deem

ssifying such carriers, less

proper for any of these purposes. Such annual reports shall give an account of the affairs oi the

carrier, lessor * in such form and detail as may be prescribed by the Conpnission

(2) Said annual reports shall contain all the required information for the period of
months ending on t! 15t day of December in each year, unless the Commission shall specity
different date, and shall be made oui under oath and itled with the Commission at jts office 1r

Washington within three months after the close of the year for which report is made, unicss

additional time be granted in any case by the Commission

(7) (b). Any person who shall knowingly and willfully make, cause to be made, or participate

in the making of, any false entry in any annual or other report required under the se¢tion to be

filed, * * or shall knowingly or willfully file with the Commission any false report or other

Jocument, shall be deemed guilty of a misdemeanor and shall be subject, upon convietion in

any court of the United States of competent jurisdiction, to a fine of not more than five
thousand dollars or imprisonment for not more than two years, or both such fine and
imprisonment: **

(7) (¢). Any carrier or lessor, * * * or any officer employee, or representativ

hereof, who shall fail to make and file an annual or other report with the Commission within

the time fixed by the Commission, or to make specific and full, true, and cor to any
question within thirty days from the time 1t is lawfully required by the ( tod
shall forfeit to the United Siates the sum of one hundred dollars for each and ¢ al
continue to be in default with respect thereto

(8). As used in this section * * * the term “carrier” means a common carrier subject to this

part, and includes a receiver or trustee of such carrer: and the term “less means a pers
wning a railroad, a water line, or a pipe line: leased to and ated by a common carrier
subject to this part, and includes a r tver or rrustee of such lessor

I'he respondent is further required to send to the Bureau of Accou

immediately upon preparation, two copies of its latest annual report to

J

stockholders. See scheduled 108, page 3

2. The instructions in this Form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases where
they are specifically authoriced, cancellations. arbitrary check marks,
and the like should not be used either as partial or as entire answers to
inquiries. If any inquiry, based on a preceding inquiry in the present

report form is, because of the answer rendered to such preceding

inquiry, inapplicable to the person or corporation in whose behalf the

report is made, such notation as “Not applicable; sce page———

schedule (or line) number———————-2" should be used in answer

thereto, giving precise reference to the portion of the report showirng

the facts which make the inquiry inapplicable. Where the word “none’

it should be given as the answer to
W herc

truly and completely states the fac
any particular inguiry or any particular portion of an inquiry
dates are called for, the month and day should be stated as well as the
year. Customary abbrevations may be used in stating dates

3. Every annual report should, in all particulars, be complete in itslef,
and references to the returns of former years should not be made to
take the place of required entries except as herein otherwise specifically
directed or authorized

i I te

typewritten or

or desirable to insert additional statements,
they
durable paper and, wherever practicable, on sheets not larger than a
page of Inserted should be

preferably at attachment by

necessary

other, in a report, should be legibly made on

the Form sheets securely attached

the inner margin, pins or clips s

insufficient
Those of a

ltems of an

5. All entries should be anent black ink

contrary character should be indicated in parentheses

made in a pern

unusual character should be indicated by appropriate symbol and
footnote

6. Money items except averages, throughout the anpual report form
WHOLE DOLLARS

footings. Totals for amounts reported in subsidiary accounts included in

should be shown in adjusted to accord with

supporting schedules must be in agreement with related pruomary

accounts.

Each respondent should make its annual report to this Commnissi

files tor reference in ca

in iriplicate aini

MNe CONy n s

correspondence with regard to sug 1es necessary. For th

re pecol

| rep
the Form

reason three copies of are sent each corporatic

concerned

Railroad ¢«

rporations.  mainly distinguished as opera

companies and lessor compan are for the purpose of report to il

An

business of transpo

Interstate Commerce Commission divided into classes operatir

whose officers direct the

itton an

company is ne

whose books contain operating as well as financial and,

accounts

lessor company, the property of which being leased to and operated t

another company, 15 ong that maintains a separate egal existence an

keeps financial bui not operating accounts. In making reports, lessc

companies use Annual Report Fq

Operating companies (including switching and terminal) are broadl|

classified, with respect to their operating revenues, according to th

following general definitions

C lass | companies are those he gr £ $5.000,000 or more. F
class, Annual Report Form R
Class 1 mpanies are s¢ having e ue Hlow 35,000,000, F

lass, Annual R

t Form R-2 is provi

In applying this classification to any switching or terminal compai

which is operated as a joint facility of owning or tenant railways, tl

innual

sum of the railway operating revenues, the joint fi

credit accounts in operatir

income, and the ret joint fac

expenses, shall be in determ

Switching and

terminal compe

Class St Exclusively switching. Th 1 f companies es a hose rf
S 1CCOU r for revenu

Class S2 This ¢lass mpanies includes all companies turr

rminal rrac ni such as union passenger or freigh
stockyards, mad wether op d for joint accou r for revenu

case a bridge or ferry i f of the facilities operated tnal ¢ pany, it should t
included under this heading

Class $3. Both switching and terminal. Companies whict bot wi g a

vinal serv his cla includes panics w pera ¢
ng inal ser

Class S4. Bridge and ferry. This class of f perations
imited to br ind f exclusivel

Class S5. Mixed, Companies performing primarily a switchi ninal se it wh
ilso conduct a cegular freight or passeng raff I} € ue f this class mp
include. in addition to sw erminal revenues, those denved from log passeng
service, local treagh Vi p ipati in throug men reight or passenger

ther transportation operations id operations o 1a At

9. Except where the context clearly indicates some other

Form have the meanings be

following terms when used in this

COMMISSION means the Interstate Commerce Commissior
RESPONDENT m the person or corporation in whose behalf th
report is made. THE YEAR means the year ended December 31 for whic
the report is made. THE CLOSE OF THE YEAR means the close of busines

on December 31 of the year for which the report is made, or, in case th

report is made for a shorter period than one year, it means the close

the period covered by the report. THE BEGINNING OF THE YEAR means th

I}

beginning of business on January 1 of the vear for which the report |

made; or, in case the report is made for a shorter period than one yea

report. TH

it means the beginning of the period covered by the

PRECEDING YEAR means the vear ended December 31 of the vear nea

preceding the year for which th

Title

report is made. THE UNIFORM Syster

in Part 1201 of 49 Code of Federal Regulations, as amendec

10. All companies using this Form should complete ail schedule
with the following exceptions, which should severally be completed b
the companies to which they are applicable

=
3 ' !
Schedules restricted |
Swi ind Terminal | 1al
’ I
i< |
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ANNUAL REPORT

OF

s AT MATTET AN ATADIEITION DATTDAAT VATV
[ET YOUNGSTOWE] AND NORT! RATLROAD CONPAITY

(Full name of the respondent)

FOR THE

YEAR ENDED DECEMBER 31, 1974

Name. official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

» o ol o -
(Name) “l{- ].u Ian‘tz _____ i (Title) —— CO‘mT) U.f‘oue.l.
10 AT ]
(Telephone number) - )“F.‘l‘f:___ RN 566 Oce) S aie i
(Area code) (Telephone number)
Office address) 600 Gramt street, P. 0. Box 536, Pittsburch, Pennsylvania 15230

t and number, Ciry, Sl.\it', and ZIP code)

Lo e e e T
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SPFECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the corres-
ponding form for the preceding year. [t should be understood that mention is not made of necessary substitnhions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typo-

graphical corrections.

This report, formerly designated Form C, has been reduced in size to make it easier to complete, convenicnt to handle and per-
mit the use of standard copy machines to reproduce the reports.

The following changes in format have been made to facilitate better reporting and analysis:

A table of contents has been added.

Financial statements, Schedules 300 (formerly 1801) and 305 (formerly 1901) have been repositioned to follow the balance
sheet, Schedule 200.

Pages 4 and S: Schedule 200. Comparative General Balance Shect.

Account numbers 714, 744, 762 and 786 have becn added to conform with the provisions of Docket No. 34178 (Sub-No. 2)
Accounting for Income Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has also been made to report undistributed
earnings from certain investments in account 721, in accordance with Docket No. 35949 The Equity Method of Accounting for
Certain Long-Term Investments in Common Stocks.

Pages 7, 8 and 9: Schedule 300. lncome Account for the Year.

In accordance with Docket No. 34178 (Sub-No. 2), account numbers 533 and 591 have been added. In addition, the schedule
has been revised to incorporate interperiod tax allocation in accordance with the same proceeding. Also, in conformity with
Docket No. 35949, provision has been made to report equity in ecarnings (losses) of affiliated companies; account 590 has been
amended to read, “Income taxes on extraordinary and prior period items” and a footnote added to show the eftect of deferred
taxes on prior years net income as reported in annual reports to the Commission.

Page 10: Schedule 305. Retained Income—Unappropriated.

This schedule has been revised in accordance with Docket No. 35949.

Page 10A: Schedule 350. Railway Tax Accruals,

This is a new schedule designed to consolidate reporting of tax data that was formerly reported in Schedule 1801,

Page 17A: Schedule 1003. Investments in Common Stocks of Aftiliated Companies.

This schedule has been added to conform with the provisions of Docket No. 35949,

For sale by the Superintendent of Documents, U8, Government Printing Office, Washington, D.C, 20402 - P'rice $1.30




TABLE OF CONTENTS
Schedule No. Page
Identity af Respondentiesess-sdisdiidsasoisvnbaese insannsnnerceaahonenann fhesassasaantnerssspnscds i nehachrne i pes acd feman et 101 2
S LOCKNOIAETS - smrmnsrasmosermtnnnansseniaaonmenssnranssananrannonsssseotnansensnssbunsnnnnsanssnnssansassomnsasaarasasnnesnatinetnstosnananans 107 3
StOCKhOIUGTS IREPOPLS srossensrrusssesusssnnnsnasannsssanessnrrnapronssnsnuennsnnyannnassesnanesncnsiannensassaetaoseannntfns st eannnrontose 108 3
Comparative General Balance Sheet-reesecmeeememcocancens NS R AR S S DAL L L 200 4
Income AccOUNt FOr THE Y QU --sersmerecsmasaimmsstsm oo oo n s i e sa s nm s maassen sy cman s S maromsmom o oanasmnnnnsnes 300 7
Retained Incomc—Unapproprialed -===s=samsssseenrsnsecsosansicrsncanatensuansonisetnnseunssiensantancaganssnannnsar s snsonnsnssosnne 305 10
Roilwvay Tax Avcrualsiseeisec iaiiednespenioaionisnrsssennsansnant i danbsdsanestsesntaderdensncrenraitprenanninmy e seninasnanienen 350 10A
Funded Debt Unmatured --------=secoceemmmcommasmnnnsmenneoeen e camoaae i e na e cm s s s ma s m e m s s o nan s m e s SR mm s n S S o e n o e m s nn e 670 11
Capital SIOCK prabrestnmasatomueidiiosniiatstaarinanoncnanenndntbadia bucennnacastasosnannaretaronanons shp o sang ersn e TR R AT R 690 11
Receivers and Trustees SeCUTILIES -ss=sesrsmemmsasoccememernmnmeeas m s n e ma e o e amorca o oasraamen mmam s nay S e am s o nm st nnnran 695 11
Road and EGuipment Propertys--s--ee-sssescusccremsecocaminmasenunnuanzecisinsaanncnncasontonsas st ns o s e s e T e e e feeee 701 13
Proprietary Companies -------- e et ittty - 801 14
Amoiints Payible To Affiliated Qompaniessressieaerenecnssasntacunnaserntonstasssnstnrnanndnsennenssranesindinenias - 90! 14
Eallipmenti@overedi By Bquipment Oblightions veveksressbasnnonnnssaamnraonnesnncsnsrimmanadtsrmn eon et - 902 14
General Instructions Concerning Returns In Schedules 1001 and (002 --s-ssccmcencecncmcanemmonmenaronens it e ded 15
Investments In Affillated Companies-as-ses-cotonrencattrincannacsansars cbdiinntonnressegransndnatessraiangsanannay . 1001 16
OLHEr INVESLINEINUS s===n=mnasmsscmsoommomsanecasuca o oo ot oo oo oo oo s ot ons s mumeoeesmeconsnanes s e nn s o nas - 1002 16
Investments in Common Stocks of Affiliated COMPANIES ===-=-r--=memscemmumacmoreansieneimaosssmsenmennaroesstsnssmannemsee 1003 | 17A
Sccurities, Advances, and Other Intangibles owned or controlied Through Nonreporting Carrier
and NONCATTIEr SUDSIAIATIES --s-nnmnnmmmssmammmamm oo e oo oo e c oo cn e mamos o oo nn s a g e o n sy Sd o m s n s e e 1201 18
Depreciation Base and Rates—Road and Equipment Owned And Used And Leased From Others -------=-2een- 1302 19
Depreciation Base and Rates—Road and Equipment Leased to Others ---e-e-scomeeemcecnomnoeasas smmeemneco e 1303 20
Depreciation Reserve-Road and Equipment Owned And Used --soreoccoooecmennooronnzmmenonnemannenmnonnsrnsnnsnnne e 1501 21
Depreciation Reserve—Road and Equipment Leased To Others-----esacccoccoemmscmmonmammaennnsassesermensnnosnsssnnnons 1502 22
Depreciation Reserve—Road and Equipment Leased From Others ---s---ccmemesemoocmssonnsseomscoponssmnsmmnsnnnos 1503 23
Amortization of Defense Projects-s---s-cemsmsmmmsiemmosocomaracomnroncns cooneen 1605 24
Depreciation Reserve—Misc. Physical Property --- 1607 25
Canital SUTPIUS -str=rdiestsseariieodiodnsaclen deehotansas ardedrgias intsononeinn detasecsanspeen ns pqrnnt dH Bt pane e TRE R R e T 1608 25
Retained Income—Appropriated --- 1609 25
Loans and Notes Payable --------enn- 1701 26
Debt in Default -----==ccxco-- 1702 26
Other Deferred Charges ---- 1703 26
Other Deferred Credits =--=-=mssssmmmmmmammecoummennm e cma e ama e s s n e oo - - 1704 26
' Dividend ApproPHations - s romreccotocmnccesenrantonetnensasodeneaesomnase tuisas Sy mme st tus cps s ea e s adn e . 1902 27
Railway Operating Revenues ------r=stnisnuocacensernersicoaoonsrraneerneorsss suranensn i onsesnanntianinoos 2001 27
3 Railway Operating EXpenses------==-e=ssecceasoczsocacoooe 2002 28
Misc. Physical Properties=--------s=assssesessmsmnssosomccnsmomonsoanoone s ien oo 2002 28
Misc. Rent Income---r==e=s-coscecoccn ‘ 2003 28
MiSC. REMUS rmmmmssmmmmmemeseme e nem s s s s na o 2102 29
Misc. Income Charges---=+--s-smmcoccemcnensaanneon 2103 29
Income From Nonoperating Property------- 2104 29
Mileage Operated—All Tracks-----e--ncrseees 2202 30
Mileage Operated—By States------ 2203 30
RENts RECEIVAD @ =mmmmmsm e e e e et ot e et es e nes s amosssenosRSosaMSESSnnosscotessseccos 2301 31
Rents Payable ---scsancacenneceacoasoccacninscennocnsan 230z 31
Contributions From Other Companies =--«-=-s=ss-srassesoocmmeseanacneccnaoarecnnccncmacansenonas s m e enam e o 2303 31
Income Transferred To Other Companies --r-----s-tecrrsocemsesoneesuneariaceanssaniansonionnsscecsesanannsssss 2304 31
Briployees, Sotvice And Gompensation sishssarane-sioanssnenrestansenssssancozasrosnnnstenpnanrstnnoninn 2401 32
Consumption Of Fuel By Motive—Power Units 2402 32
Compensation: of Officers, Diirectors,i BYe: redrtescoreasatensniianssnedaatingrnrat e e eannntrsogany 2501 i3
Payments For Services Rendered By Other Than Employees 2502 33
Statistics of Rail—Line Operations--=-s-s-rs==sesssoscrocmoccsscnonaraes 2601 34
Revenue Freight Carried During The Year------c--e-nccmonen 2602 33
Switching And Terminal Traffic and Car Statistics 2701 36
Inventory of Equipment---see-ssecmeoeecanmmnzanas - 2801 37
Important Changes During The Year 2900 38
Ve LifICALIOI) ~=re="crmsmmmsenncmsamnscasmsnransarenmemmsnenoasassssanssaessacmmesaasancnass s otesetasus s m s ebrt Sanmsa s g Am S ma s s s e st atemoses L TTRES 39
D e b ettty 40
L T T ot ok ot U 40
G OITECIONS == =-ssmmnmsssmsmsssnsnsnnsmnsmasesdenssortesasnunsantam e e netanonastsunsacoaosstosmonaronansssasonocarmeseassnnannoconennnes 7T 40
Filed With A State Commission:
Road and Equipment Propertji-----a-sarsscaseseccoocecocncnnosenasocasenscnanasc 701 41
Railway Operating EXpenses re-s--cesmcesnssasssnssieenennuamasanans cnonnsncnisnsssosoomanananyesasnasonnss 2002 42
. Misc. PRysical PropErtics -saasesanteeesnmasdstnansnansesnensataanashocsirensnsnsnscoorottesstastornsens 2003 42
Statement of Track Milcage ---s---cesecsmesnmearacecaracccaaaiaccnaancconissoncens 2301 43
Rents Receivable:-semems aecetiomionsaconanansnacnncencneasensansanmanasanscrocancataen 2302 43
Rents Payable «soemesasemseeoiocmomaaonii e ammra s s oc s sn ot s nne s n s e e s e 2303 43
Contributions Prom Other Companiggessssssessirsransasbastmssnssnrssnseatraniasas 2304 43
Income Transferred To Other €Companies-res-sncrcnsadnasnocessanescnananareses 2305 43 !
FNUEK oenatsnaiannnbanausnnnim dbinsnnannsaannssoahsmsmassesnsdons PR S R Sl A B e R e i e e B T \‘
AL A o )




FRIIANE IS RF AR ERYI At UGS SINARE X R

101, IDENTITY OF RESPONDENT

i. Give the exact name* by of the year . ,

which the respondent was known in law at the
GATT AT AT

what name was such report made? =
3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made
Y AN

I ot e s A o R e P A4

n\lmn\knl atithe closaron th Y BN ) sl
PRINASYTZANT g e
LYVAN

BGity  FCe il Ay TN

5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

{ controlling management of the road, give also their names and titles, and the location of their oftices.

Line Title of general officer Name and office address of person holding office at ¢lose of year

No. (a) (b)

[ |President '~

2 [Vice president ——

3 [V. P, -Finen

4 |Cen,Counsel
5 {Controller or auditor

6 [ Uregsuren

7 {General manage.

8 (n,lkr.ll superint :ndcnt b
i e aps i

u)Lﬁ:nw~llbumt
11 |Chief Enginecer

O

12 iChief engineer —

6. Give the names and office addresses of the several directors of the respondent at the clese of the year, and the dates of expiration of their respective terms.

Line Name of director Office address Ferm expires

¢ power used —

Q
7. Give the date of incorporation of the respondent 2

Cl a.s ‘;L,_:,_ ik 8 ) R s b e S ot e s o

9. Class of switching and terminal company
10. Under the laws of what Government, State, or Territory was the respondent org
ndments thereof, effected during the year. If previously effected, show the year(s) of the repori(s) setting forth details. If in bankruptey,

anized? If more than one, name all. Give reference to each statute and all

give court of

arm

IVETS OF LIUSHCCS wm o o e e e e e e

of Ohio

I Jurisdiction and dates of beginning of receivership or trusteeship and of appointment of re

Gener

year, the right to name the nwjor part of the board of

directors, managers, or trustees of the respondent; and if sa give the names of all such corporations and state whether such right was derived through (a) title to

road and equipment of the

11, State whether or not any corporation or association or group of corporations had, at the close of the

capital stock or other securities issued or assumed by the respondent, () claims for advances of funds made tor the construction of the

respondent, or (¢) express agreement or some other source —— -

Btabs il g i ety ~ L G L N 1D IS it 10 TS e Sl o I SO E WIER T e G,
United States Steel Corporation - through ownership of Capital Stoc
12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorgamizations, cic., and if a consolidated of
merging corporation give like particulars for all constituent and subconstituent corporations Describe also the course of construction of the raud of the

respondent, and its financing e _ :
: conastr

e words raiteciad and ratlway asd bepween company amd corporation

*oUse b il word the when (and only when) it is a part of the ame, i distingish between (! !

Ritbroad Annual Report
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107, STOCKHOLDERS

being classificd as common stock, second preferred stoc K, first preferred st

Give the names of ihe 30 security holders of the respondent who, at the dite
of the latest elosing of the stock book or compilation of list of stockholders of — and other securities, staung i a foatnote the names of such other securitios (i

the respondent GEwithin 1 year prior (o the actaal filing of this report), had the any). I any such holder held in trust, give (in a footnote) the particulars of the
highest voting powers in the respondent, showing for each his address, the
number of votes which he would have had a right to cast on that diate had a

meeting then been in order, and the classification of the number of votes to

trust. In the case of votmg trust agreements give, as xnpplcnn;ln.tl mtornation
on page 38, the names and addiesses of the 30 largest holders of the voting trust
certificates and the amount of their individual huldings. /f the stock
book was not closed or the list of stockholders compiled within such
year, show such 30 security holders as of the close of the year.

which he was entitled, with respect to sceuritics hield by himy such securities

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURFTIES
Number of ON WHICH BASED
votes (0 e
which Stochs Other
Line Name of security holder Address of security holder security ety securities
No. holder was oo mmon __ PREFERRED with
entitled voting
Second First nower
(c) (d) (e) (H (g)
| Q2 Q2 - Colldd -
2 ik d - - o
3 it A - - u
4 it AL - - 4
5 S - i i
(&} L ']L_.H,. b o o e Al
7 Greenville, Pa 5 il 1 - - -
Dulut] i i - - -
9 i i - - -
[0 i Lt i e B AL RO R R e
11 W
2 L i
13
14 [
15 i
16
17
18 fila
19
200 L ke
21 2
22 it
23
24
25
26 A
27
28 il
29l i i e o
%O . s

Footnotes and Remarks

108. STOCKHOLDERS REPORTS
1. The respendent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to

stockholders.
Check appropriate box:
[ ] Two copies are attached fo this report.

[ ) Two copies will be submitted e
(date)

(3 ] No anaual report to stockholders is prepared.

s

Railroad Annual Report R-2

v




2000 COMPARATIVE GENFRAL BALANCE SHEE T-ASSES
Forinstructions covering this schedule, see the texi pertmiming to General Batance Shoet Accounts in the Unitorm System of Accouns tor Raroad Companies The entries i this balance sheet

u'd be o

ent with those i the supporting schedules on the pages indicated. The eatiies 10 column (¢) should be restated w conform with the aceounting requitements followed in column

the short coluna (i) should be deducted from those in column (i) 1n order to obtain corresponding entvies for columa (50 A1 contra entries hereunder shoulid be indicated

Account or item i Balance at close Balunce at beginning

of year of year

(a) (h) (¢}

CURRENT ASSETS

1 (701) Cash St

2 (702) Temporary cash investments i b

5 (703) Special deposits.

4 (704) Loans and notes receivable

5 (705) Traftic, car service and other balances-Dr.

6 (706) Net balance receivable from agents and conductors .
7 (707) Miscellaneous accounts receivable

8 (708) Interest and dividends receivable

9 (709) Accrued accounts receivahle

10 (710) Working fund advances

i (711) Prepayments

12 (712) Material and supplies .——

13 (713) Other current assets

4 \714) Deferred income tax charges (p. 10A)

15 Total current assets

SPECIAL FUNDS ((a’) Total book assets | (a2) Respondent’s own
at close of year «ssucd included in (al)

16 (715) Sinking funds Ve i

17 (716) Capital and other reserve funds NER ‘l’(.‘ D) (0 \/l il

18 {(717) Insurance and other fund ARG 4 e

19 Total special funds i ‘:..-
INVESTMENTS

20 (721) Investments in affiliated companies (pp 16 and 17) i1

21 Undistributed earnings from certain investiments in account 721 (p. 17A)

2 (722) Other investments (pp. 16 and 17) ‘

23 (723) Reserve for adjustment of investment in securities—Credit s

24 Total investments (accounts 721, 722 and 723) ik 1

: : PROPERTIES C;\z; 7’_":' 8':': 7(/’3

25 (731) Road and equipment property: Road 4 e -7‘ 3 ‘J TG ’;‘] £

26 Equipment ; .. '/7’!' 2 UT'_" _: S { AL {::

27 General expenditures 1 - L2

28 Other elements of investment

2% Construction work 1n progre i 7 6OF‘ s R

30 Total (p. 13) ; b SRR LL U R B 00

3 (732) Improvements on leased property: Road - —

32 Equipment I il

33 General expenditures L il g

M4 Total (p. 12) ——

35 Totai transportation property (accounts 731 and 732) A

16 (735) Accrued depreciation—Road and equipment (pp. 21 and 22)

3 (736) Amortization of defense projects—Road and Equipment (p. 24) oo —
38 Recorded depreciation and amortization (accounts 735 and 736) —
9 Total transportation property less recorded depreciation and amortization (line 33 less line 36) e |
10 (737) Miscellaneous physical property s i i el A SBERHRES TR
41 (r‘)j’:\\cnml depreciation - Miscellaneous physical property (p. 25) deind RN I
42 Misceliuneous physical property less recorded depreciation (account 737 less 738) Sl I afh o b :.f_:}",;:;">._~> -
43 Total propecties less recorded depreciation and amortization (line 37 plus line 40) oo e e e »L (DA
OTHER ASSELS AND DEFERRED CHARGES S
44 (741) Other assets SRS REEL R L szl R R R T SIS RS I P ARSI XL, )
45 £742) Unamortized discount on Jong ey dedla i s e i PRI AR Tl - et
46 N Other delerred c Rrget (i B0 ) i R i LRI BTAIG C LAaIEd fladn e ot ke~ e i J—; IE"/
47 (744) Accumulated deferred income tax charges (p 10A) AR SOOI TR RIS Il e T D L ‘
44 Total other assets and deferred ChATRES e m s e Sl AR RIRI et T et -t ); i { i ’ : :
At POTAL ASEETS fe et e be ol et Gacdldy 2 L

Note~Sce pupe € for enplaantory notes, which wre an integeal part of the Compurative tieneral Balance Sheet,
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200 (\’)‘\H'\H,\Il\l GENERAL BATANCE SHERT—LIABILITIES AND SHAREHOLBERS' FQUITY
ounts in the Uniform System of Agcounts for Raitlroad Companies The ¢utrics in this balance sheet

wuld be restated to conform with the aceount requirements fallowed in calumn £ 4)

For instructions covering this schedule, see the teat pertanung to G neral Balunce Sheet Ace
shiould be consistent with those in the supporting sehedules on the piges indic wted. The entoes in column (¢) st
The entrics in short volumn (al) should ceficct total book Habthty at close of year 1The entries in the short column (a2) should be deducted from those in column (al) in order (o obtamn
irenthesis

corresponding entries for column (4 Al contea entries nereunder should be indicated in

Balance at beginning

Account or aem

of year
{a) h i (¢}

‘ I i V CURRENT LIABILITIES $ s

50 {751) Loans and notes payable (p. 26)— GRS il el !; Gt

51 (752) Traffic car service and other balances-Cr. v s 7__5_2:12(\_

52 (753) Audited accounis and wages payable ]-kf;]; ;‘:‘-\,L 4

53 (754) Miscellancous accounts payable — e ’)J 1268

54 (755) Interest matured unpaid — e e RIS

55 (756) Dividends matured unpaid -~

56 (757) Unmatured interest accrued ——

57 (758) Unmatured dividends declared —

58 (759) Accrued accounts payable

59 (760) Federal income taxes accrued

60 (761) Other taxes accrued st

61 (762) Deferred income tax credits (p. 10A) e
62 (763) Other current liabilities r.‘rfl' BEA 71:\4 AT
63 Total current liabilities (exclusive of long-term debt due within onc year) S et 65) 0 ) UM
LONG-TERM DEBT DUE WITHIN ONE YEAR | (al) Total issued|(a2) Held by or
for respondent
64 (764) Equipment obligations and other debt (pp. 11 and 14) R
LONG-TERM DEBT DUE AFTER ONE YEAR | (al) Total issued|{a2) Held by or
for respondent
65 (765) Funded debt unmatured (p. 11)
66 (766) Equipment obligations (p. 14)
67 (767) Receivers' and Trustees' securities (p. 11) ——
J‘ 68 (768) Debt in default (p. 26)
/ 69 (769) Amounts payable tc affiliated companies (p. 14) st
70 Total long-term debt due after one year- e e
RESERVES
. 71 (771) Pension and welfare reserves 7 P = yr
72 (772) Insurance reserves d sl;’t_)j_h b 1)':‘()5
73 (774) Casualtly and other reserves -Ll]- 3050
74 Total reserves L 2_: 1[;'15 8 ) P: /);
OTHER LIABILITIES AND DEFERRED CREDITS
75 (781) Interest in defauit —
76 (782) Other liabilities
7 (783) Unamortized premium on long-term debt 5 p-s
78 (784) Other deferred credits (p. 26) '3‘ 3692 2 ’S”Z‘Jj
79 (785) Accrued depreciation-—Leased property (p. 23)
80 (786) Accumulated deferred income tax credits (p. 10A) 122 950 i
81 Total other liabilities and deferred credits gD ‘(‘))‘L? 2 5C )3
SHAREHOLDERS' EQUITY (al) Total issued [(a2) Held by or g 9 s g
Capiral stock (Par or stated value) for company

10,000 10,000 10,000

82 (791) Capital stock issued: Common stock (p. 11) e ;

83 Preferred stock (p. 1) e = 0 oy
84 Total lO ,OOO i .IJO J\ KO, A 000
85 (792) Stock liability for conversion
86 (793) Discount on capital stock ’

10,000 10,000
87 Total capital stock oo e

Capital surplus

88 (794) Premiums and asscssments on capital stock (p. 25)

89 (795) Paid-in-surplus (p. 25)—n

% (796) Other capital surplus (p. 25)

ALY,

91 Total capital surpius e e
Retained income

l o7 i ~ 7
( ksanl IR0 b TS
QAR Oy nhe arnn
‘ 93 (798) Retained income—Unappropriated (p. 10) cmmmm e e s Ll _?\_;’ ) =)L y‘L\T" “A_‘]__}L%. ) 20
28 L 1 2050+ OO
(2 ) H Al Q)

94 Total retained INCOME e

92 (797) Retained income-Appropriated (p. 25) e

95 Tatal shareholders’ equity — e o et et
9% TOTAL LIABILITIES AND SHARE(OLDERS EQUITY
] SR (S SNSRI SR e e e et e e e e s ‘
Note,~Sve page 6 for explanatory notes, which are an integral part of the Comparative Gen
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COMPARATIVE GENERAL BALANCE

SHEET—EXPLANATORY NOTES

I'he notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
The carrier shall give the particulars called for herein and where there is nothing to report, insert the
and in addition thereto shall enter in separate notes with suitable particulars other matters voiving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as sliown in other

schedules. This includes explanatory statements explaining (1) the proceduie in

on the financtal condition of the carricr,
word, "None™;

accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicabie, af
unfunded past service cost; (2) service interruption insurance policies
for work stoppage losses

and indicate the amount of indemnity to which respondent will be cntitled
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have béen made for net income or retained income restricted under provisions of mortgages and other arrangements.

1. Show under the estimated accumulated tax reductions realized during current and prior years ander section 168 (formerly section 1 24—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the ase of the new cuideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in cach case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
i earlicr years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment (ax
credit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.
(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
facilities in cxcess of recorded depreciation under section 168 (formerly s:ction 124—A) of the Internal Revenue Code — e —
b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and computing

sl @y 5 30

0 Do AN

tax depreciation using the items listed below
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971.

(¢) Estimated accumulated net income tax reduction ntilized since December 31, 1961, because of the investment tax credit authorized in the

Pevenue Act of 1962, as amended $ ‘/’L:”-L)

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certan rolling stock since December
31, 1969, under provisicns of Scction 184 of the Internal Revenue Code S by

(2) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since December
3 W il RSB

. 1969, under the provisions of Section 185 of the Internal Revenue Code ~—

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Description of obligation Year accrued Account No. Amount

3. As a result of ditpute concerning the recent increase in per diem rates for use of freight cars interchange

Item
Per diem recervable

L As recornded on baoks

Amount in

dispute
O
L S...l.”.af-)(. S BT

G A Ceol

s

d, settlement of disputed amounts has

been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows

Debit

1

y
1 Nos, #A nount not
Credit recorded

4=

B

Per diem payable e

Ak A

i, Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

o

XXXXXXXX XAXXXXXX

Net amount -

deeds of trust, or other contracts

other funds pussuant to provisions of reorganization plans, mortgages,

5 Estimated amount of future earnings which can be realized before paying Federal inconie taxes because of unused and available net operating

$ -

juss carryover on January 1 oof the year following that for which the report is mde  cmemee

Leport R-2
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I, Give the Income Account of the respondent for the year in
accordance with the the Uniform System of
Accounts for Railroad Companies. All contra entries hercunder should

rules prescribed in

be indicated in parentheses.
2. Any unusual accruals involving substantial amounts included in
column (h) on lines 7 to 37, inclusive, should be fully explained in a

300, INCOME ACCOUNT FOR THE YEAR

1. Line 28 includes only dividends from investments accounted for

under the

cost method. Line 3 includes only dividends accounted for

under the equity method. Line 35 includes the undistributed carnings
from inve-tments accounted for under the equity method. Line 36 rep-

1esents the e
the equity method.

arnings (losses) of investee companies accounted for under

24 | (509)

footnote.
Line Amount for
No. ltem current year
{a) (b)
ORDINARY ITEMS $
OPERATING INCOME
RAILWAY OPERATING INCOME }4_
o0 NG
1 (501) Railway operating revenues (p. 27) —— ! '\afn)]s'?{,:_L
2 (531) Railway operating expenses (p. 28) RS -—Q.J.:") 77;?;%
; 3 : 1,046,990
3 Net revenue from railway operations o =
€ &
4 (532) Railway tax accruals AL _L)lﬁ‘~~-é..
(55,952
S | (533) Provision for deferred taxes ——— ok = ) l*r;_;.:
<L) L
6 Railway operating income it S 00 B
RENT INCOME
: : : 217,612
7 | (503) Hire of freight cars and highway revenue equipment—Credit balance i 2 ey
8 ()
8 | (504) Rent from locomotives "Ob‘"‘
9 (505) Rent from passenger-train cars-
10 | (506) Rent from floating equipment— — —
11} (507) Rent from work equipment — ity _—
12 | (508) Joint facility rent income ——. ?;))—L 67.t
13 Total rent income e T
RENTS PAYABLL el pAG
14 | (536) Hire of freight cars and highway revenue equipment-—Debit balance ——-———————2—?—1—3-“:;2{2 -
151 (537) RentifOrs TOROMOUIVES: it dnismianis s pmbomsa i il b siice i S J7 'AO )
16 | (538) Rent for passenger-train cars — ACHAE
{7 | (539) Rent for floating equipmient —
I8 1 (540) Rent for work equipment lQO
19 | (541) Joint facility rents 22
561,435
20 Total rents payable e 0 Y 2022
(279,764)
21 Net rents (line 13 less line 20) 2 b 2. —
i 61,950
22 Net railway operating income (lines 6,21) —
OTHER INCOME
23 | (502) Revenues from miscellaneous operations (p. 28)

Income from lease of road and equipment (p. 31) ——

25 | (510)

Miscellaneous rent income (p. 29) — -

26 | (511)

Income from nonoperating property (p. 30)
27 | .(512)

Separately operated properties—Profit
28 | (513)

Dividend income (from investments under cost only)

29 | (514)

o
no
(3]
8

Interest income

30 | (516)

Income from sinking and other reserve funds
31| (517)

Release of premiums on funded debt
32 1 (518)

Contributions from other companies (p. 31)

331 (519)

Miscellancous mcome (p. 29) .. U

34 | Dividend income (from investments under equity only)

35 | Undistributed earnings (losses) -

AXXXXX

XXAXXX

36 Equity in earnings (losses) of afiiliated companies (lines 34.35)

91,0

3 Total other income e

38 Total income (lines 22,37) -

MISCELLANEOUS DEDUCTIONS FROM INCOME

39 | (534) Expenses of miscellaneous operations (p. 28)

40 | (535) Taxes on miscellancous operating property (p. 28)— .

41 | (543) *iscellancous rents (p."29)

42 | (544) Miscellancous tax accruals

43 | (545) Separately operated properties—1.o88
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J00. INCOME ACCOUNT FOR THYE YEAR-Continued

Amount for

No ftem cureent year
(a) (b)
b
44 | (549) Maintenance of investment organization ——- i allg il e RS s

45 | (550) Income transferred to other companies (p. M) oo il

46 | (551) Miscellancous income charges (p. 29)

47 Total miscellaneous deductions i i3 ik

48 Income available for fixed charges (lines 38, 47) .. BN
FIXED CHARGES

19 | (542) Rent for leased roads and equipment o i R R R
(546) Interest on funded debt:
50 (a) Fixed interest not in default 4 Erlp LR

51 (b) Interest in default i !l

52 | (547) Interest on unfunded debt tiiet —

53 | (548) Amortization of discount on funded debt itk Al ikl gl
54 Total fixed charges L i
55 Income after fixed charges (lines 48,54).. Skl B i S e et S o i ot

OTHER DEDUCTIONS

(546) Interest on funded debt:

56 (¢) Contingent interest ! . sl o
57 Ordinary income (lines 55,56) . Ui Bt
EXTRAORDINARY AND PRIOR PERIOD ITEMS

58 | (570) Extraordinary items—Net Credit (Debit) (p. 9) iy L J i L

59 | (580) Prior period items—Net Credit (Debid(p. 9) e e sy
B 60 [ (590) Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9) i AL

61 | \591) Provision for deferred waes—Extraordinary and prior period period items—

62 Total extraordinary and prior period items—Credit (Debit) Sl it

63 Nzt income transfeid to Retained Income—Unrappropriated (lines 57,62) b

NOTE.—See page 9 for explaratory notes, which are an integral part of the Income Account for the Year.
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[ 300. INCOME ACCOUNT FOR THE YEAR-=EXPLANATORY INOILES

l The space bolow is provided for the purpose of disclosing additional and reporting principles. Minor items which have no consequential

information concerning items of income for the curren. year. Each cffect on net income for the year need not be reported. If carrier has

carrier shall give the particulars of items herein. Enter in separate notes  nothing to report, insert the word “None." The cxplanation of items

with suitable explanation, amounts included in income accounts in included in accounts 570, “Extraordinary items”; 580, "Prior period

. connection with any unusual and material accerual or changeover in items™; and $90 “Income taxes on extriordinary and prior period items”
accounting practice and other matters of the character commonly are to be disclosed in notes and remarks section below.

disclosed in financial statements under generally accepted accounting

64 Indicate method elected by carrier, as provided ip the Revenue Act of 1971, to account for the investment tax credit.

Flow-through Deferrai
65 1f flow- through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $ ——— -
66 If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax lability for

current year i S_,.__'l')_zgp__
67 Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

g o]
ing purp)ses — e (% lJ 5;)_2__;

68 Balance of current year's invesiment (ax credit used to reduce current year's tax accrual $ 01

69 Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax
accrual 121
: . ; . i 93
70 Total decrease in current year's tax accrual resulting from use of investment tax credits SPRIECTIEER - " oL S

- 71 In accordance with Docket No. 34178 (Sub-No. 2), show below the cffect of deferred taxes on prior years net income as
reported in annual reports to the Commission. Debit amounts in cofumn (b) and (d), and credit amounts in column (c¢)

should be indicated by parentheses.

Net income Provision for Adjusted
Year as reported deferred taxes net income
(a) (b) (c) (d)
$ $
iy Le3 41,058 362,857
1972 10 18,562 90,37
' 197 AT 37,2450 (230,608)

NOTES AND REMARKS
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365, RETAINED INCOME-—UNAPPROFRIALIRD

1. Show hercunder

ounts for Railroad Companies

2 A1l contra entries hereunder should be indicated in parentheses

items of the Retained Income Accounts of the respondent for the year, clossitied i gecoraan

| 1 [ndicate under “"Remarks’ the amount of assigned Federal income tas consequences, accounts 606 and 6

method of accounting.
S, Line 2 (line 6 if debit balance), column (¢), should agree with line 36, column (b), s hedule 306

6. Include in column (b) only amounts applicable to Retained Income exclusive of any amounts included in columnp (¢).

{

1

{

t s :

i 6, should agree with, ine 03, column (b), schedule 300.
| g

1

1

|

The total of columns (k) and (¢), hines 2 and

1. Sepregate in column (¢) all amounts applicable to the equity in undistriibuted earnings (Jussesy of ai iliated companies bused on the equity

sUpifora System

16,

Line item Amount Amount
No. (a) (b) (¢)
| Unappropriated retained income (b) and equity in undistributed earn- :
ings (losses) of affiliated companies (¢) at beginning of year*. — Sl . 2
CREDITS
\
2 (602) Credit balance transferred from income —— o i I a1 Rl L i
i 3 | (606) Other credits to retained incomet — oo 5 iR SRR ST S
£ (622) Appropriations released —— AL GRS e R ]
] S Total - L e R U el B Pl MRS At
! DEBITS
6 | (612) Debit batance transferred from income——o0n——4— FHLR T4, RV e ot s i lgbnt = 0 0 VM.._A___..___i
i 7 [ (616) Other debits to retained income - e e SRS e iia LB ARRE SIREs 121
8 (620) Appropriations for sinking and other reserve funds - Al S RGN R B R st e
) | (6213 Appropriations for other purposes . Il RO AR R [ Rla e el
| £0 1(623) Dividends . R T R P Pl e il SRR IR
§iobl Total —— R et ik e e
12 ¢ increase (decrease) during year® —— oo Lk i S )
13 Unappropriated retained income (b) and equity in undistributed earn-
ings (losses) of affiliated companies (c) at end of year® e i BRI R
14 Balance from line 13 (c)* - : A e Fils 1! R R 9 )\ §
15 Total unappropriated retained income and equity in undistributed earn- b
ings (losses) of affiliated companies at end of year® — L ,,.__,_‘.[j_ USSR XXXXXX
Remarks
i s oL s SRR v elol ) B e e R e L
Amount of assigned Federal income tax consequenc
16 Account 606 — S S o A S A e S SR e e ae by XXXXXX
17 Account 616 — e bl L R SR R ) AR\ 120 015 gy XXXXXX
et et et et - ot -t S A S VERSERRNEATUR=DR IS R STINISEO) B eeses £ BEERREn A e e et s e
*Amount in parentheses indicates debit balance.
iShow principal items in detail.
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Road Initils Year

350, RAILWAY

I 1nSections A and £ show the particulars catled tor with respect to
net aceruale of taxes on railroud property and U.S. Government taxes
charged to account 532, "Railway tax accruals” of the respondent’s
Income account for the yeai

TAX ACCRUALS

| ncor

2. In Section C show an analysis and distribution of Federa

|
|

[axes.

A. Other than U.S. Government Taxes B. U.S. Government Taxes
g R R AR e S b A R TR N e e W i s A
I,I—I]—Lj' Name of State Amount Kind of tax Amount Line
No. (a) (b) (a) (b)
$ - 5 i
i e il it Income taxes:
] il il Normal tax and surtax 11
CJ g il i | Excess profits — s 12
A e 1 Total—Income taxes§——— ———- 13
5 e e e e E O g e Te PSS £ 14
o ; ] Unemployment insurance 15
7 All other United States Taxes T A 16
8 s dnlbE e 4 wl Total——U.S. Government taxes — e da 17
9 ] Grand Total—Railway Tax Accruals L 3
10 l Total—-Other than U.S. Government Taxes [ — L | (account 532) (61,220 | |8

C. Analysis of ke

deral Income Taxes

I, In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items cach less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences 