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NOTICE 

cPPI.ICABLE TO COMPANIKS RP.PORTINli TO THK 
INTKRST ATF. COMMKRCK COMMIS.SION 

I . This l-orm for annual reporl stiould tte (illed oul in Iriplicaic .iiid Iwo 
copies icMiirncd to ifie fnfcrsliife ("(imnerci' f 'iiiiimisMim. Hii'citii of 
.Accoiiiits. Washingion. O ( ' . . 20411. hy M.irc/i . ' f of the tent follottini: 
Ihilt for uhich the repon is niDde, .-Mlenlioii is especially directed io ihe 
following provisions of I'arl 111 of Ihe Interslate f 'ommerce .Act: 

SFC. ' 114S. The Commission is hereby authorized lo .•ec|iiiie annual 
periodical, or special reporls from water carriers, lessors ' * * (as delined 
in Ihis seclioni. a.id io prescribe,Ihe manner and form in vchich such re
poils shall be rnade. and lo require from such carriers. • spe
cific and fu l l , 'rue. and correcl answers li> all queslions upon which the 
Coiiiinissiini niay deem infornialion lu hc necessary .Such annual reports 
shall i;ivc all account of the allairs of ihc ca.'rici. lessor * ' * in such form 
and dciail ,is itiac he prcscrihed by Ihc Cominission. Said annual reports 
shal' I . l . l l l l all iiic rec(iiiicd information for Ihe period of 12 monihs end
ing .in Ihe i is t day of Decemher in each year, unless Ihe Comniission 
shall sp.-cify a ditfereni date, and shall be made out under oalh and filed 
with Ihe Commissi,m .il its office in Wtishington w ithin 1 months afler Ihe 
close of the year for wliich Ihc report is made, unless addiinmai iime bc 
t.ranted in any ease hy Ihe Coinmission. * * ' 

SF.C. I l l t l ' ) . Any water carrier oi olher person, or any ollicer. atienl, 
employee, ot represenlalive thereof, who shall willfully fail or refuse to 
make a reporl lo Ihe Commission as rec)iiired hy this part, or lo make spe
cilic and fu l l . true, and correcl answer lo any ijuesiion within .̂ (1 days 
from Ihe lime il is lawfully recjuired hy ihe Conimisvtun so lo do. or lo 
keep i.ccounis. records, and memoranda in Ihe torr. and manner pre
scribed by I.he Ciininiission. o, shall willful,y falsify, destroy, rniililale. or 
alter any reporl, account, record, memorandum, hook, correspondence, 
or Oilier 'lociirnenl. required iindei ihis pari io bc kepi, or *h<i shall will 
ful 'y neglect or fail lo make fu l l , true, and correci cnlries in such .ic 
counts, records, or memoranda of all fads and Iransactions as required 
U'.ider Ihis part, or shall willfully keep any .iccounts. records, or memo 
randa conlrary lo the rules, reguialions. or orders of tlie Commission 
vvith respect thereto, or shall knowingly and willfully (ile with ihe Com
mission any false report, aecu.int. lecii id. or memorandum, shall be 
deemed guilly of ;. "iisdenieanor. and upon conviction Ihereof in any 
courl of Ihe Uniled Slates of eompeleni jurisdicli.in wilhin Ihc district in 
which such offense was in whoie or in p.irt commilted. tie suhjecl fo i 
each offense lo a hne of nol more than S.̂ .lMXl, As used in this subseciion, 
the word "keep" shall he construed to mean made, prepared, or com-
pil';d as well as reiained. 

SKC. I I Id'.' Ihc leiiii "waler carrier' c "ans a conimon carrier by 
waler ur a c-onlra' l c.irrier l,y waler. 

SI-:( i l l l i .'is used in lhis seciion - -ihc lerm "lessor" ineans a 
lessor of anv rigiii lo opcralc as a waler carrier: and ihe icrm "waler car
rier" or "lessor " iiicludes a leceiver or Iruslee uf such waler I'arrier, les
sor. *. 

? The insiruclions in Ihis l-orm should bc carefully observed and each 
quesiion shotiltl he un.t cred ful ly und iicciinileh , except where oiher
wise noled io the cui i i ian . whether it has heen answered in a previous 
an.iual repori or nol. f-AcepI in cases where Ihey arc specihcally author
ized, cancellaiions. arhiirary check marks, and ihe like, should nol be 
used eit i . , : ,i-- paiiial or as enlire answers lo inquiries. If any inquiry, 
based on a preceding inquiiy in the preseni repoit form, is, because t-f Ihe 
answer rendered i.> such preceding inquiry, inapplicable to the person or 
corporalion m whose hehalf Ihe reporl is made, such nolalion as " N o l 

applicable; see page schedule (or linel nuinbcr ' should be 
used in answer iherelo. giving precise reference to the poriion of Ihc re
porl shuw ing Ihe fuels which make the inquiry inapp/icab/c. Where Ihe 
word '"none" Iruly and completely slates the f a d . it should he given as 
Ihe answer to any particular inquiry or any parlicular poriion of an in
quiry . 'rt'iiere dales arc called for, the month and day should be sl.iled as 
well as ihe ycir . C'uslomary ahhrevialions may bc used in sialing dales. 

1, livery imniiiil report shouhl, in nil parficu/ars, he compleie in ilself, 
and references to ihc relurns of former years shoulc nol he made to lake 
the place of required entries excepi as herein oiherwise specifically di
rected or auth<irii:ed. 

4. If il be necessar' or .lesirable to insci l adc'ilional slatements, lyp.'-
wiii lcn ol oihci. in a rcpori. ihev should he legihiy made on durable pa
pei. and whete'.' I p'.iciicaiiie. on sheels mil l.irger lhan a page of ihe 
I tirm, Inserteti chceic should be seeiircit nttuched. prefer.ihly nl the i l i 
nei i-n.'irgins: iiil.ic hrncnl /'v pins oi ^.'ip-. is insiitlicient. 
s. All eiti'ies should he made in a peinianeni hlai k ink. excepi those of a 
conliaiy characlei. whicli sitould lie indtcaied in parenihesis. Items of an 
unusual characlei should bc indicaled hy arpropriaie symbol and fool-
note 

(i. Monev iii.-ets, excepi averages, ihroughout the .mnual leporl form 
should be shown in W I K l l I DOI.I ,ARS adjusled lo accord with fooi
ings. excepi Schedu'e '•41-1 reigl;l ( tuned Iluring ihc Year, lolals for 
ani'iiiius reported in subsidiaiy accounis included in supporting s..hed-
iilcs iiiiisi lie tn agreemenl wilh related pnniary acciunis, 

7 I'ae h respondenl should make its annual lepiirl lo ihis Comniission 
in Inplicaie. retaining one copy in ils files for reference in ciise curre 
spondencc u iih regard lo such repori becomes necessary, l-'or this reason 
ihiec copies of ihc huriii ate sciii loeach corporalion concerned. 

X. The respoiKlciil is furlher required lo sei.d lo ihe Hureau of Ac
counts, immedialely upon puhlicalion, two coptes of iis latest printed 
annual reporl to-.lockholders. Seepage i . 

'). Waler carriers arc. for ihc piirpos',- of reporl lo ihe Interstate ("om
merce Commission, divided into three classes in aei ordance with the fol
lowing definition.^: 

("lass .\ ci incrs are ihose carriers hy water having average annual op 
erating revenues exceeding $.'>(K>.(KI<1, 

Cl ISS B carriers are ihose carriers l\v w:iler having average annual op
eraling levenues exccei ing SiKMl.lKXI bm nol more lhan $'i(10.(KKI. 

("la-.s (" caniers are .hose carriers hy w:'ler having average annual op
eraimg revenue^ of 1il(l(l,(KHlor less. 

The annexed l-orm is prescribed for use by waler carriers of ("lasses A 
and i i . ("lass I) carriers are permilted lo use Ihe condensed schedules of 
operaling revenues and operating expenses appearing on pages 36 and .19, 
respectively. In ot.'ier respects Ihe lequiieinenls of Ihe l-'irin are identical 
for water carriers o? bolh Classes A and H. 

A separate Form, designated "'l-orm W-'.." is providtd for water car
riers .if Class C. 

Kl. f-;xcepl where the context clearly indicates some olhcr irteaning, 
Ihe following terms when used in (his (-orm have the meanings below 
slalcd: 

COMMISSION means Ifie Inlerslitle Comnierce Commission. 
RitSl'ONDI'^N T ineans Ihe pei'Oi) or corpor.itioi) in w,*ii)se heh:ilf tbe 
report is nuule. THf ' Y(-:,M( nieans Ihe le.-ir ended Decemher .) / for 
tthich Ihe u ' iMit is mnde i i l l ' ( l .OSl- ()(-THI-: YHAR means the elose 
of husiness on lleceniher .11, ol the yenr lor u hich the reporl is mndeioi, 
in case Ihe report is made for a shorter period lhan one ; ear. ii means ihe 
elose of Ihe period cot ered hythe reporf. I Hi- HI-CilN ^:iN( i Ol" THI-
VI AK nieans ihe heginning of hu.siness on Jnnunry I of the yenr for 
whieh Ihe repoil is rn.-ic/c; or. in case Ihe reporl is made (or .i shorier peri
od lhai! one year, it means (he fieginning of (he period co ered hi Ihe 
reporl THf- PRHCF.DINCi YI-; AR means (fte year ended iMi cenihcr.!/ of 
the year next precec/irig (he lear for which (he rcporl is made, i i i l i 
UNP'ORM SYSTi'.M (11 ACCOUNTS means (he sysfem of accounis 
puhlished as Carf /.7ii"' of 7i((e i l . Code of l-ederni Rei^iilntiotis. ns 
umended. WA TI-R CAKR! I'IRS as referred lo herein nieans Carriers by 
Inlnnd nnd C f i stnl Waferways. 

11. Sho Id there b( douhl as lo (he repi rting of any ilcm or itens or 
parts ihereof, or advice is desired relalive lo the preparalioii of this re
port, address an inq iiry to Ihe Bureau of Accounts for consider,itiiin and 
decision. 

A rep-irl shall h'.' lilled out in triplicate and Iwo copies reiurned lo the 
l-edcral Maritime ("ommission by every person or concern subject to the 
Intercoastal .Shipping Acl . 1933, 46 U.S.C. 843 el. seq. (excepi persons 
engaged in intiastate operalions in Ahiska and Hawaii) as provided in 
General Ordet No. ."i. as amended. 46 C.F.R . Part .511. 

UIH r t l t : INIIKX SKK I ' . 64 



NOTICE 

APPI U ABI.F TO COMPANIES RF.PORTINC TO THE 
I KDERAI. MARITI.ME COMMISSION 

c n ATIONS KROM INTKRCOASTAI. SHIPPINC, ACT, l«.3.< j 

SF.C. .S. The pmvi-ions of this Ael are extended and shall apply to , 
every comnion carrier by waler in interstate commerce, as defined in sec 
lion I of the Shipping Acl. 1916. I 

SKC. 7, The provisions of the .Shipping Acl. 1916, as amended, shall in : 
all respects, except as amended hy lhis Aci. continue lo he applicable lo | 
every carrier suhject to the provisions i'i iltt- Act. 

CITATIONS KRO.M SHIPPINC, ACT. 1916 I 

SKC. 1 lielinitions (in part).~The term " common carrier hy water in 
interstate commerce" means a common carrier engaged in the transpor
talioi' by waler of passengers or property cm the high seas ot the Grea! 
I akes on regular loiiles from porl to porl between one State. Territory. 
District or possession of the United Slates and any other Stale. Territo
ry, District, or pot.sessicm of ihe United Slates, or heiwcen places in the 
same Territory. Dislricl. or possession. 

The ierm "common carrier by waler" means a common carrier by 
water in foreign commerce or a comn.on carrier by water in interstate 
commerce on the high seas or Ihe Great l.akes on regular routes from 
port to porl 

SKC ""I That the Hoard mav require any common carrier hy waler. or 
other person subjeci lu lhis Acl. or any officer, receiver. Irustee. lessee, 
agent or e.nplovce thereof, to hie with it any periodical or special reporl. 
or any account, record, raic, or charge, or any memorandum of any facts 
and transaction' apperlaining to ihe business of such carrier or other per
son subject 1) lhis Ac. Such repori. account, record, rate, charge, or 
memorandum snail bc undei i.aih v.henever ihe Board so requires, and 
shall be furnisfed in the form and v. ilhin Ihe time prcscnbetl by the 
liuaid Whoever fails to lile any reporl. ac'-ounl. record, rate, charge, .ir 
memorandum as required by Ihis seciion shail forfeit to Ihe United Slates 
the sum of UOO for each day of such .lefault. Whoever willfullv falsilies. 
deslroys. mutilates, or alters anv si.ch reporl, account, rtco.d, iate, 
charge or memorandum or willfully hics a false reporl. accoum, record, 
rate charge, oi memorandum shall lie guilty of a misdemeanor, and sub
ject upon conviction to a hne of nol more than ii.OOO. or imprisonment 
for nol more than I year, or to bolh such tinc and imprisonment, 

GKNERAL INSTRUCTIONS 

1 'Hie instruc lions in this Form should be carefully observed and each 
question should he answered fully nnd a. eurnlelv, excepi where other

wise noted lo the contrary, whelher it has been answered in a previous 
annual reporl or nol. F.xcept in cases where Ihey are specifically author
i/ed, cancellations, arhitrary check marks, and the like, should not be 
uscd eiiher as partial or as eniirc answers lo inquiries. If any inquiry, 
baved on a preceding inquity in the present report form, is, because of the 
answer rendered lo such preceding inquiry, inapplicable lo the person or 
corporation in whose behalf the repott is made, such notation as "Not 
applicable: see page schedule (or line) number " should be 
used in answer Iherelo. giving precise rcfercncelo theporlion of Ihe re
port showing fhe fnel, whieh m.ike the inquiry innpplienhle. Where the 
word "none" truly and completely sla.es the fact, il should be given as 
the answer to any pari!.;iilar inquiry or any particul.ir portion of an in
quiry. Where dales are called for, Ihe month and day should be staled as 
well as the year. Cip lomary ahhrevialions may be used in siaimg dales. 

Kvery annual repori should, in nil narliculars. hc comp/ele in ifseff. 
and references lo the relurns of former years should nol be made to lake 
the place of required enlries except as herein otherwise specifically di
rected or auihori/cd 

3 If ll bc necessary or desirable lo insert additional stai'-jmenis. type
written or olher, in a report. Ihey should be legibly made on durable pa
per and wherever practicable, on sheets mil larger than a page of the 
Form. Inserled shccf.v shuuld be securely af (ached, preferably af (he in
ner margins; a" ichnien! hy p/ns or clips is irisiifficienf. 

4 All entries should he madc in a permaneni black ink, except ihose of 
a contrary character, which should be indicated in parenthesis, 'tems of 
an unusual character should he indicated by appropriate symbo! and foot
note. 

5 I-ach respondent should make ils annual report lo Ihis Commission 
in triplicate, retaining one copy in its files for reference in case corre-
spond'-itce w llh regard to such report becomes necessary. For this reason 

1 ih-..-c copies of ihe l orm are sent to each coporation concerned. 
I 6 Monev items, excepi average, Ihroiighoul Ihe annual reporl form 
i should be shown in WHOI.F DO!.! ARS ad|i,sled io accord with fooi

ings liiials ful .tmuunis reported in subsidiary accounis included in sup-
I porliiig schedules musl bc in agreement with related primary accounis. 

7 The respondent is further required lo send lo the Federal Maritime 
(\immission, immediately upon publication, two copies of its latest punt
ed annual icpori lo stockholders. See item 9, page I , 

8 Should there bc doubl as to the reporting of any item or items or 
parts ihereof, or advice is desired relalive lo Ihe preparation of this re
port, address an inquiry lo the Bureau of Financial Analysis, Federal 
Maritime Commission for consideraiion and decision. 

1--I,r-.1.1,. iiy till'S,i,.,'t,titi','ti''i'l"ri""n-:".l .1 U'.vi-riitm 
Wi • ' i-

i i L I ' l i n l i i i i . ; i i l i t c i ; 
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ANNUAL REPORT 

OF 

ZIDELL, INC. 

(NAME OF RESPONDENT) 

3121 S.W. Moody Avenue, P o r t l a n d , Oregon 97201 

(ADDRESS) 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE YEAR FJNDED DECEMBFJl 31, 1979 

TO THE 

FEDERAL MARITIME COMMISSION 

FOR THE PERIOD 

Nim'c iilticiiil lillc. Iclcpliiiiic liiiiiihci. .md ollicc adilrcss of ollicci in chi.rgc iif c irrcspoiulencc with the C'linimission 

rc '̂arding this repm I: 

Rodney D. Stevens ^j .^^^^ A s s i s t a n t Secr e t a ry -Treasure r 

503- 228-8691 

312l""s"lw. 
(Office address). 

(Name) ....iJZ.JJJJ.JJ:'... (Titk). 

(Telephone number) 

3121 S.W. Moody Avenue, Portland, Oregon 97201 
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SPECIAL NOTICE 

in J t l fh " ••'̂ P̂ondenl i.s directed below to certain particular., if any, 
» . L ' ! " " " '̂ "rrespondinR form for tho precedinp 

year. It .hould be .understood that mention is not made (if necessarrsuLtiSn "? 
da es or, m general, such other things as simple modifications intended to S e re 
quuements clearer, other minor adjustments, and typographicar «rrectio„r 

ESTIMATE OF REPORTING SURDEN 

,"i';::r:,:r:;'r;:;:; ̂ r-r: z rrsrr;™ri::";-;;.:;;-;'—•''-'•• - «-•«- •• '• 

l otal hours (Hstimated)—2J2_ 

Water ( .irriei Annual Rcporl W I 
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IOI. roENTTTY OF RE.SPO\DENT 

Answers lo the questions asked should be made in full, withoui refer
ence to data returned on the c orresponding page of previous reports. In 
casi. any changes of the nature referred to under inquiry i or 6 on ihis 
page have taken place during the year covered by u is reporl, they shouid 
he explained in detail on page 61 

1. Give in fuH the exact name of the respondenl. Use the words "The" 
and "Company" only when they are parts of the corporaie name. The 
corporate name should be given uniformly throughout the report, notably 
on the cover, on the title page, and in the "Verification " (p. ftl). i i the 
reporl is made by receivers, trustees, a committee of bondholders, or in
dividuals otherwise in possession of the property, state names and lacts 
with precision 

3. If incorporated under a special charter, give date of passage of the 
act; if under a general law give date of filing certificate of organizalion; if 
a reorganization has been effected, give date o' reorganization If a re
ceivership or other trust, give also dale when such receivership or other 

possession began. If a partnership, give dale of formation and also names 
in full of present partners. 

4. Give specific reference to laws of e!>ch State or Territc-v under 
which organized, ciling chapler and seciion Include all g.T.-ints oi . "rpo-
rate powers by the L'nited .Slates, or bs Canada or other foreign countrs: 
also, all amendments to charter 

i . Give speeifie reference to specia' ..general laws under which each 
consolidation or merger or con-ihir'atio i of olher form was effecied. ciling 
chapter and section. .Specify Goverrnent. Slate, or Territory under the 
laws of which each company consolicated or merged or other\Mse com
bined into the preseni comp.iny wa> organized, give reference lo ihe 
charters of each, and to all amendmenis of Ihcm 

ft Siale the occa'-ion for ihc reo-gani/..ilion. whether bv reason of 
foteclosure of mortgage or (itherwise. ;icc<irding to the fact (ine d tie of 
organization 'if (.rigin.il eiirporatioii : nd refer to law s under \v Ittc h nre.iin-
t/ed 

I. Exacl name of respondent making this report 2 j . d e l l ^ X R C , 

2. State whethei espondent is a common or contract carrier and give ICC Docket Number 

—Respondetvt Jla--ar-<Mwt;rjK t̂ carr^ 

3. Dale of incorporation A p r i l 2 , 1 96 f l 
4. Under laws of what Government. State, or Terril-iry organized'' If more than one. name all Give specific reference loeach charter or statute 

and all amendements thereof, effected duringthe year If previously effected show the yearlsl of rhf reportlsl setting forlh the de
lails. If in bankruptcy, give courl of jurisdiction and dales of beginning of receivership or irutiieeship and of appointmeU of receivers 
or truslees 

i . if the respondent was formed as the result of a consolidation or merger during the year, name all constituent and .all merged companies 

Noi applicable 

6. If respondent was reorganized during the year, give name of original corporation, and stale the oi;caston for ;he reorRanizaition 

ilat_ applicable. ^ 

7. .Slate whether or not the respondent during the year conducted any pan of its business under a name or names other than thai shown in 

response to inquiry No I. above: if so. give full particulars Respondent did not conduct any 
paxt - -o£ - i t s -bus iness under a naiae other than that shown in response 

-Inquiry No. 

8. Give name of operaling company, if any. having control of the resoondeni s property al (hc close of Ihe year NOHC -

1. IS an annual report made to stock holders (answer yes or nolYBB- If replŷ s yes, check appropriate statement: • two eopies are ai
lached lo this report • Two copies will hc submitted (dale i.An a n n u a l r e p o r t i s n o t p u b l i a h e d , 

This i s a privately held corporation. 
Water Carrier Annual Report W-1 



Carrier Initials Z l 'Vear 19 7 9 
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Carrier Initials 2 1 Year 19 7 9 

Cv, rmnKtiars ol tht s.ricais iirtclorc i n i olhctrt ol Iht rr .pnnitnl 11 i t t clott ol Ih. 

"7 S1.IC in coiumn „lol Scl^diii. NO ,02 V'i^^Cs"'VttlutnX^s''"^^^^^^ 
soltnt shirts ol the rcspondtni. olhtr than ,'''7' XJV'a tht dote ol tht set, 
omrt^.iir'.clly o, indirrclly. hv ' " ^ / ' " V " ' " J X l f f ' u ^ ^ ^ ^ 

None where ipplicaHk rJ ih^ nrincmti tenefil officef* KavmR 1 |n«:h«JuteNo !0i pve ihe ink. name, and iddre^ cX tr»e principal jcne.. 

tyctn, itirtvitclion bv *P'"™::!\rr„trcl,o~tn^^^^^^ St'cSLn't^l^a J'.' ' '-
chasm,. Optralin, (mean, >r,'f^^^'Xl^'^^Ji^^ • J^Z"^^^^^^ 'ho alt ,tcc..oirei 
r n r i S % " n , ' ; ? . n ; " ^ L n V o ' r ; ' h / ; a ^ or oi so.r .tparrmtn, ol tl. „ s r also Ihttr namts 
and Itiits. and tht lotattoii ol Ihctr "fhcts dtparlmtnl. or tl his duties art nol tn ac. 
c o ^ d a ' ^ w r r i i f u s - L l v X l ' ^ n c i X s ' ^ t n - ^ ^ l ' ' - . ' Iht i .c, . hr.Kv in a nolt allachtd 
to thts pant 

102. D I R E C T O R S 

Namtoldtrtcloi 

Datt ol htdinntnii j naif-il tsptralion 
ol lttm I "(it"^ 

Idl 

"1 l|:mery N 7 ^ d a l l b j ? f SW mody -A=A^J1^ 
2 I jPortl .O^ Q7'3m I 

Mumhtr ol voltng 
shafts ac'tialiv or 
htntricallv owntd 

Rtmariis 
i l l 

.T»riic Rftg^TifAid ! Same 

•|ay z i d e l l 

8 

9 

Id 

II 

1: 

13 

14 

I'i 

fitanley-JSosenfejld—Saiae- 4-79 — 

' t G ^ e ~ ^ a ; : ^ e Z : f ' i l l officers of ih"e Board of 0,7e;tor7in comrol of .he respondent at the 

Oairman of board E i n f i E y _ l i ^ M d s i i ^ - ^ - ^ '"^ .Tflfik R O S ^ ^ ^ 

mani. and state briefly the powers and duties of that committee 

None 

Title of neneral officer 
rvpafimenl or department* over 
whuh uifiMli.tK.n IS exercised 

Name nf person 
holdinft office al 
ck»*e of year 

Niimhif r of volind 
share* actually or 
hcfteficially owned 

Office address 

GF.NKRAL OFFICKRS O f C O R P O R A T I O N 

''<fl^fy-PTr*'«^^dent 
. 1 — . - — 

2ft ;tnH*t. sof^y-— 
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Carrier Initials ZJL. Year 19 -22-
108. CORPORATE CONTROl OVER RESPONDEiVT 
Set F«ge 4 for iiBtructloas rtgarding forms of control 

1. Did any corporation or corporaiions, transportation or other, hold control over the respondent at the close o; ihc year':' 
If control was so held, state: fa)The form of control, whether sole or joint 

'WThe name of the controlling corporation or corporations g j ^ ^ Q j ^ ] E x p l o r f 

fClThe manner in which control was eslabiished 

-vToint 

Wrhe extent of ronlrol 

fe) Whether control was direct or indirect ^ j ^ ^ . ^ ^ . ^ 

(OThe name of the intermediary through which control, if indirect, was established n o t ^ i 

2. Did any individual, associalion. or corporation hold control, as trustee, over the respondent al the close of the year"" 
If conttol was so held, stale: (a)Thc name of the trustee • 

fWThe name of the beneficiary or beneficiaries for whom the trust was maintained 

fCylThe purpose of the Irust 

Water Carrier Annual Report W-I 



Ca.'rier Initials JLL. Year 19 Z3. 
109. V O T I N G POWERS A N D E L E C H O N S 

.per share, second prc't 'Tptl. S, , (icr share: debenture 1 Stale the par value of each share of stoclt Cominon. S l f i ^ per share: firsl preferred. S . 

stock. 5 per share 

? State wheiher or noi each share ot sitKk has the rijthi loone vmc. if nol. give full particulars tn a ' " ' " " " " f e p e h — S h a r S h d S O n e V O t O . 

' Are voting nghls prop, irrmnal l<i hiiidtngs ' . If n,ii . <:a!c tn a footnole Ihe relalion between holdings and corresponding voting righls 
...... 
yea -»0— 

lached ias of Itie close of the veail. and siatc -n delati Itic relation belween holdmgs .-ind corresponding voiing nghls, staling whelher voung righls ar» ai-tu.-il or c m 

tingent. ami if conungent. shouing ihe ci>nlingenc\ 

s. Has any class or issue ttl st-certltts anv special prtvtltges tn Ihc clciln'n (>( dircclors. inislccs. or man.-ifcrs. or tn Ihe dclcriitnation of corpoiate action hv any 

mc'h'Kl'' f ^ Q If so. descrihe (ml' (tn i fnolnolcl etch Mith cl.iss or issiictind give tt succincl siaictncnl showing clearly ihe ch.iracter and exicni of such prtv-

ilepes 

I. (il'.c Ihf dale .tnd 'l.-ilr ihc purpose of the I.ilc.I closing nt the SUHII Niok or compilation of Itsi of stockholders prior lo ihc aciuai filing of lhis icpoti levcn 

Ihough such dale hc aflci ihc close ot ihc sett i ftpr j [ l ^ 1 9 8 Q - f O t y p e d — f O g - O l g i ^ i o a 1 — p U T p O S O B 
" Slate Ihc iol.-tl volinii power of til scuirtlv holdi-i. of the n sponilcnl .tt ihi- iliito of stuh LlosinK. ,f '.stihtii i vcal of the dale "( stttli liltnii. if not. ' lale as of Ihe 

^-6&a©-^- - "'•""•" • 'Kpz,xu,„x^mit-s-
H Slalc Ihc lol.il niimhcr of stiKkhol.lcrs of record. .IS'if the dale shown tn answer lo mqutts No " slockholders 

1 disc the names of ihc i ~ sccunrs hoiilcrs of ihc respondeni who. al Ihc dale of Ihc iaicsl cliistnguf tho slock N'ok i r corriptlalinn of itst of slockholders of the 
respondenl Itf within i vcal prior to Ihc atiual (iitni; of ihts rep»rll. ha.l Ihc hiphesr vtiltng powers tn Ihc tespondeni. showing for ca-It hts -Idress. the niimher of 
sotcs whtch hc would havc had a iighl lo casi on lhat dale had a meeting Ihcn heen tn order, and rhe ciassificalion nf Ihi numher of voles lo which hc was cnlilicd. 
w Ith respeci lo sectiit'tes held hs htm, such scctirilies hcinj; classiiied as common stock, second preferred siock. (its, preferred slock, ami olhcr secunlies, slating tn 
a fooinotc the names of such other sccttrtltes tif msl If ins such holder held tn Irusi. give Itn a fooinoiel ihc parliculars of rhe rriisl If the sltKk Nxi* was nof 
ctl,tetl or Ihc its! .if siockhoiifcrs compile i wirhtn suth vi-.tr, show such Ji' securiiv holders ;ts of ihc close of fhe ve.tr 

'T 

i.tne 
\ o 

1(1 

i I 

1 t !•! 
i ' 

l f i 

r 
IK 

1') 

; i i 

Njimc of sccuiilv holder 

l a l 

Address ol securiiv holder 

ihl 

L_H.. -Z ide l l 

Numher 
of voles 
lo which 
securiiv 

holder was 
entiiled 

I t l 

- h 

2880 SW Fairtoont £250 %250 
Port land, OR 97201 

. ^ y N. Z i d e l l 4)1 Greenridge Ct . 
Bake Oswego/ OK 

.810 

Stanley Rosenfeld -3265 S.W. 97th Ave ^690 
P o r t l a n d , OR. 97225-

N l IMBER OK VOTf.S. CI AS,SIHKD W I T H Rf.SPKX T 

TO SF.rl ' R i n K S ON WHICH BASKll 

810 

69^ 

-Sherwood 

— f . 

PRI-.KF.RRKI) 

I-irsi 
I f i 

..L 

(iihcr 
securrdc's 

|0. Sfatc rh<.- toci' 'iiifr^'•(.'• • - fr \ c 

1 I ( ti \ c < hv' t»f ''lit. h niocltiu! _. 

P i OM: rhr pl.a-i' i>f <ii(:^i mci:Unv„ 

•h(.- Kile-! ('( fK Till mcclfMc ior i^c <-lc\ f^n (»f J t f t \ (*" s cf fho tc\pum)cn^Q(^Q 

—Way- 25,.- 1979 
— P o r t l a n d rOr-«go» 

;il-,T ( .11 rts. : \ n i - ' 



Carrier Inilials Z I Year 19 

• -
110. CI AR ANTIK.S ANR .Sl RFTVSHIPS 

1 If the respttmjenl was unoer ohliftanon ss guarantor or surely for (he fwrformance bv ;tn\ ! ihe vear. the paniculars called foi hefcundcr 
olher corpiii'alion or othet association <»f arty :mTeemeni or •.•vWigalton. sKc* for each such con- ( This inquity does twt cover the case of ordinarv cotTunerciaf paper mmunnji on demand or not 
tract of guartnty or suretyship fneffecr al the close of the year or entered into and expired during ! later ihan two years after da.e of issue 

— I 
l.tnc 
"So 

1 

Natnes ist all panics pnnctpalls and pntnattlv iiahic 
tal 

••- - — - - " 1 _ . -

ricsttiptii .n atul maturitv dale i ' l africcfnent ..t ..hiipiilniti , Amount of conlitijKltl Itahtiils 
Ihl ; I d 

S«tle or |iimt continfienl liabiluv 
tdt 

1 1 i 
1 _ . f 1 

1 

^ • 
4 ! ', ̂ de i smint? f hĝ '̂ nc 

. Dept, of- -Labor,-Lono^shor^ 1^,^©0 J^iJit^ 
. >hd Harbor Workers^ \ 

s i Sidel l Explorat ions I n c . Compensation Act ; i 
iarge Leasing Co.Greg.Ltd. No maturity i ' 

1^ : i 

h i 
t) 

10 

II 
12 

14 • li 
Ift 

17 

18 

10 

:o 
; i j 
1-1 

1 

:4 
1 , ^ . , . . 1 , — , 1 _ f 

1 
2ft 

21 1 
2h 

i l 

1(1 

'1 
12 

14 

If, 

' , I f any c o r p o r a t n i n or o 'her .i^sdCf.KH*!! was under u h l i i f . i i i o n :is pu:ir : intor or j This inqu i rv docs not cover the ciise of »»rt)in;irv commerc i a l paper m ; i t u r i i i i i on 
• U f f ty f( tr fhe pe r fo rmance the rpspondenf of .mv iiKfCeincnt or ob l iK;Uion . \hov, 1 <lcm;inil or nof l i i fcr ihnn f u i t vc.irs . i f f c r d.tro o f i t n i c . nor dm's rf rncli/dc o r d i i n r ^ 
fo r e.'ich such con l r ; i c t of pvmrantv or Mire lvsh ip m ef fecf iit the close of fhe \ t ; i r or ! "^urctv homls m under t i ik inK' ' ^ " i -ipp*-'>''' 'n court procee(tin>is 
entered m i o and exp i red d i i r i n g the vear, the par t iculars ^.iilled f o t hereunder 

I mc 
So fVscnpiion -ird miittinlv date of ndircmt-n' ot i.h'iv.iiinn *«iimcs ilf . i f y!ti;ir,intiirs ,ind •.orrlii's 

Ihl 

• ' ." -it l l . i i l l l l - . 
Sotc HI n'liU I'liniitiBcn' (i.tNliIv 

ni l 

Longshore and HarDor Tube Forging3 or Amer. Inc . 100,000 Joint 
Workers 'Comp-isnsation 
tct Bond.,Dept.of Labor. 

.l ' l 1 ro maturity. 
41 

42 

41 

44 
4S 1 

4f, 

Waicr^ ( iirrier An'-itiit' Kcpi'" SK i 



Currier Iniiinls 

1 " i n . t i , i c t i . . i i s . , . ' . , , l i l t t h i . . , , „ . , | „ | , . „ 

. . . l l l l l . Ill llic I'll,f,„,„ ss.t|.|,i,,| \ici..|iit., 

.'till Ih.isi' III ihcsunniiititii! scin-duk's mi it., 

2110. ( ()MI> AR A TIVK (a-NI-KAI. BAI AM I SIIKI I—A.SSI- T SIIII-: 
s i p e l t . I I I IUIII t l . I i l l l l - i . l l i l . l ! . I I K I ' S l u t l \ . I I I M . i l . - . l l l , . . . I I I , I I 1,1 „ i , h I I I , . 

ZI Ye.ir I'j 7 9 

i>.-.-' ̂ 1"" H- I'-i.i 1 i.c.iiiidc, sitiiiiM be it,oi..u;,im p:;:"2c'.:;r"""""̂  t-d in ciiltirnn tiii Ml iiiiitta t-nini-s 
tiilitiill! Icl shoulil 1H-

I .ittc 
S'o [ Hiiiattce at close ui s 

l h l 

I, (1 H H K M ASSKIS 

(KMI) Cash 

UOI I liiiprcsi l l l l l t l , 

I Spi-ti.ii ...s'l ...li,. I , , I2B1 I 

1 Kl.'l Markcuihle sociii iiics 

I .11141 Tniltic mul c t l set \ icc h.il.iiiccs I )r _ 

; (10.̂ 1 Nulcs icccisahlc ip H i _ 

i IKIfil AHiliatotl ciiiiip,lilies N,ties :intl :icc"iiiils reeeivahle Ip. H i 

I (1(17) .Aeeiiiinis receivable 

i l l i l l l ) { l.'iiiiis leeeuahle 

liii.-il uf :itc(tiirils Nus lii"^ it. KW. incitisive 

l.ess- , 

I KWl Resei\e f i l l ti.iiiliidti ,it C'ltinls 

I f ilial i l l itreiHiiils Nils 1(1̂  to HIS. less .leeoiinl Nil. UW 

I ' ' 111(11 iisi rihets i i . capllal suiek _ 

14 I i l P i .'X.erueil aecouiils teeeivahle 

I '' I I M 'A'orkinji ailvances 

Ih i l l 111 I'lepas itieiils 

' l l i t i i i l M.,.eriiil .tiul supplies 

I** I 11 Id) Olher curieni asseis 

Haiance al heninnini: 
of year icl 

59.878 

603,5.92 
.147.781^ 

4 - 2 2 2 . ^ ^ . 

2 0 , 0 0 0 i 

\ X .V S \ \ X s 

. ^ \ \ \ \ \ \ \ \ 
I 

_ | \ \ \ \ \ \ s \ 

. J \ \ \ \ \ s \ s 

\ . \ \ s \ \ \ \ 

l \ \ \ \ S \ \ S 

50 .333 

775,091 

J21. 

143,35fi 

i l l 7 ) Deferreil irieiiiiie I , i \ eharjies ip. |71i) 
1 olal eurreni .issels 

X X X X X X X X 

X X X X X X X X 

X X X X X X X X 

X X X X X X X X 

X X X X X X X X 

X X X X X X X X 

995,643 

21. 

I I . SPECIAL FUNDS 

l l l l . t l hi i i i l , i i t . , . i t , , | 

.21 

1.4 

IS 

illl) Insti.anee lunds 'p. 14) 

I i : ^ i S'iilsiii)r lumls Ip, 14) 

( i :4) Oiliei speeiai I'liuls (p. Ml 

(12'i) .Special ilepusiis (p. t l ) _ 

l i i la l speeiai fuiuls 

Kcsp.ititit-iii s ,m I, tsMics 
tttcltidfil 

549,456 

I I I . INVIvSTMIMS 

i.(t i (11(11 liiveslmenls 111 .illilialed eiinii aiiies ipp. Id and 171 

2') I 

.1(1 I 

il 

12 ! 
1 
! 

)1 i 
14 I 

- i 
i 

.Id j 
17 
IX 
l ' l 
4il 

41 

42 

41 

I 'luiisii il-itietl c.iii!iii|is frum eciiaiii nnesiiiictiis tit .itiiii.lieil etiiiipanies 

m i l (liliei iii-.csiiiieiiis Ipp IXaiul I ' l l J l ' ' ^ ' 

I 11̂ 1 Reset \ I fur rev alual iiUi uf i iu est nie tils 

(1.12.51 Allui.iinee lur net unrealized luss un iiiiiieurrent niarketabie 
etiui'.y securities . 

(I1.11 Cash value uf life insuranee 

439,044 

-JJ9.044 

I X X X X X X X X 

X X X X X X X X 

l lxP0?X 
X X X X I X 

X X X X X X X X 

X X X X X X X X 

11.0.11 
- i ' 

Tulal invesimenis 

5.163 
A§/1.12 

1,427 

I \ . I'ROPKH rv AM) K(JI l I 'MKM 

1140) Ti.iirspuilaliuii piupeiri i | ' 1 2.?arid.?4i 

(1.̂ (11 fk'pre'.iaiiiii; reserve r,-,inspurl.iliitii priiperl> (pp. 21 aiul .""< i 

I i ' i l l Aeiji .siliuii adiiisiiiieni (p. 2dl —-

t l i r t ; l i i ipi -venienis un leasee' property (p. 24| 

( I ' i ' i l Aiiior.'i/aiiun reserVt' i eased propet ty 

i ld i l i Nuneai.iei physical piitperly ip 27) 

I i d l ) Depreeialii't: leserve - Nunearrier physieal properly (p. 27) 
Tulal prup"rly an.l ei|iiipiiit'nl 

$i6^444,7f i£_ 
.lA^St^lM.. 

X x x x x x x x 

10,249,61,0 
46fJ211 

x x x x x x x x 

X X X X X X X X 

V. OKKl KRHKI) ASSK IS 

(Idd) ('laiins perulin); 

i 170) < ilhei ilefet leil asseis 

l ulai ilefeired assets . 

12j.438^ 

X X X X X X X X 

6,648,882 
46,211 

" i x x x x x 

_895,8.03 
895,803 397,233 

'Fur cumpensanng balances nut legally resiiicieti, see Schedule 1112. 

Continued un page 8A 
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200. COMrARATIVE GENERAL BALANCE SHEET—ASSET SIDE—Continued 

48 

49 

50 

51 

tttm 
ID 

VI. DEFERRED DEBITS 

(171) Incompleted voyage expentes-
(175) Other deferred debits 
(176) Aecumulated deferred income tax charges (p. 17B)-

Total deferred debits 

VII . ORGANIZATION 

(180) Organization expenses-

VII . COMPANY SECURITIES 
(190) Reacquired and nominally issued long-term debt 

(191) Reacquired and n iminally issued capilnl slock 

TOTAL ASSETS-

BaliiK-c at clos* ol ytar 
ibl 

xxxxxx 
xxxxxx 

3,710,313 

BaUrKT tt hcfinnirtit 
(if yeK (c I 

XXXXXX 

xxxxxx 

9,560,082 

Water Carrier Annual Rt|Mirl W-l 
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Carrier InitialsZ I Year 1979 

200. COMPARATIVE GENERAL BALANCE SHEET-LIABILITY SIDE 

-A- t r i The entries in coluinn fc) shoukl be restated to conform with the account-
; :g ' :Sre^:r : . r ; :»<;:e: m column i t , . .̂ M eon.ra entries hereunder should bc 
indicated in parenthesis. 

Balance at beginning 
of year 

(c) 

52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 

63 

64 

65 
66 

67 
68 
69 
70 

71 
72 
73 
74 

75 
76 

77 
78 
79 
80 

81 
82 
83 
84 
85 

IX CURRENT LIABILITIES 

(200) Notes payable (p. 27) 
(201) Affiliated companies-Notes and accotints payable (p. 27) 

(202) Accoums payable 
(203) Traffic and car-service balances—Cr 

(204) Accrued interest 

(205) Dividends payable 

(206) Accrued taxes _ 

(207) Deferred income tax credits (P HB) 

(208) Accrued acccuits payable 

(209) Other current liabilities 
Total current liabilities 

(210) Equipment obligations and other long-term debt due ""^Vear 
XI. IX)NG-TERM DEBT DUE AFTER ONE YEAR 

Total issued 
I $ 

(211) Funded debt unmatured (pp. 28 and 2i») 
(212) Receivers' and trustees' securities (pp. 28 and 29) 
(212.5) Capitalized lease ubligations 
(213) Affiliated companies—Advances payable 
(218) Discount on long-term debt 
(219) Premium on long-term debt 

400,'JOOl 
8f8,TJJ 

(220) Maintenance reserves 
(221) Insurance reserves 

86 
87 
88 
89 

Tolal long-term debt due afler one year 

(222) Pension and welfare reserves 

(223) Amortization reserves—Intangible assets 

(229) Other reserves 
Total reserves. 

(230) Incompleted voyage revenues 
(232) Olher deferred credits 
(233) Accumulated deferred income tax credits (P. I7B) 

Totals deferred credits 

(240) Capital stock (p. 32) 
(241) Capital stock subscribed 
(243) Discount and expense on capital stock 

Total capital stock 

(245) ftoprietorial capital (p. 34) 
Capital surplus 

(250) Capilal surplus (p. 35) 
1. Premiums and assessments on capital stock 

2. Paid-in surplus 
3. Other capital surplus 

Total capital surplus 

NOTK -t-.impiiranvc (ieneral BalaiKe Slieei-liabiliiy side is Ciiniinued on page 10 
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200. COMPARATIVE (IENERAL BALANCE SHEET-LIABILITY .SIDE - ( oncluded 

Line 
No. Item 

(a) 

9(1 

91 

92 

91 

94 

9.1 

Retnined intomc 
(260) Retained income— Appmpitaled 

(280) Retained income— linapproprialed (p. 35) 

Total relained ineoine 

Ilalance at close 
of year 

(b) 

.5^206,08.1 

Treasury Stock 

L 
(280-1) I ess lii'asiiry stuck., 

Baianee at beginning 
of year 

(c) 

4,319,187 

Total capital and surplus 
TOTAL l . lAHIl. lTir- .S ANP.SHAREHOLDER.S E( j l J ITY 

N^>7 ('. --.Sec p<i(!C 10 tar <-*;('l,'rti;i((trv ruitcs. v. Uiub .ir i ' .in (nt\'y.i.il p.irf of thv i .niif.,u.i tivc (icncr;if (J.if.mLt' Sheet 

4J J i 3 8 ^ 4 9 7 L J J 951,601 
11,7 iQ. , i l£ OilH:082 

(OMPARATIVK BALANt K SHKKT K.\PI,A\ATORY NO! E.S 

I iiiitnutes lisied beluw are pruvided fur the purpose uf diselusint; supplenieniary infurmaliun eoneerning mailers '.t'hieh have an 
importani etfcel on the linancial condition of Ihe carrier. 

Shuw hereunder the estimatrd aecumulated I-ederal income tax reducliuns realizetl since December 31, 1949, under seciion 168 Iformerly section 
124-A) and under section 167 ol the Internal Revenue Code because ol accelerated amortization of emergency faeilities and accelerated depreciation 
of other lucililies in ex'-ess ol recorded depreciatinn. 1Tie unimint lo he shnwn in each ease is the nel aeeiimtilated tax reduction, that is, the reduction 
in Kederal income taxes realized less subseijuenl increases in taxes due to expired or lower allowances lor amortization or depreciation as a consequ
ence nt accelerated allowanees in earlier years. In the event provision has iH'en made in the a'-eiiiinis through appropriations nl income or otherwise 
for the contingency of increase in future lax paymenls, Ihe amuunis thereof and the accounting perlormed should lie shown. If the carrier has noth
ing to report insert fhe word "None." 

l-:slimaied aeeiiniulaled lu-i I ederal ineome lax reducliun reali/ed since Decemhei ' I . 1949. under seelion IdK (f irmerly seelion I24-,A1 

uf the Internal Revenue Code lu-cause ul aceeieraied aiiiurii/aiiun uf emergencv lacililies in excess of leeiirded deprecialion:.^ N / A 

F.stiiTialed accumulated saving in I'ederal income iaxes lesiiliiii); liuin compuling hook depreciaiion under Commission rules and eurnpiil-

ing tax depreeiaimn using Ihe items lislcd below . t N/A 

•Acceleiaied deprecialion sinee Deeember 11, 1953, under section 167 of the Internal Revenue Code. 

"Ciuideline 1 .ives sinee December I I , IVdl. pursuani lo Revenue Prucedure d2 21. 

•(iuideline lives under ( lass I ife Syslem i Assel Deprccialion Raii).'.el since Decemhei 11. 1970. as pruvided in Ihe Revenue Aet of 1971. 

l-;stimalcd aeeiiiniilaleil nel inconie lax reduciion ulili/ed since neeernber I I . I9dl hecause uf Ihe invesimenl lax credit authorized in the 

Revenue Ael of 1962. as anieniled 

Aniooril uf ciimiil.ilis e dis idends in arrears 

Amount of priru ipal. iiireie . i ur sinking fund provision^of Iung-ierm deht in default 

Inveslment i.ix credu c.iirvuver at year end ' 

Past service pensinn cusis tietcriiiinetl liy .iciu.it i.ins .it year cnd-

Tii la l pcnsiiin c.isis fur year: 

Normal eusts 

Aniurlizalion ul past •seivice eusts — 

Uone 
None 
None 
lIoh¥ 

None 

Kstimated amount of future earnings which can be lealiiied hefore paying Federal income taxes because of unused and availabl,<;!icioji 

loss carryover on January I of Ihe year lollowing lhat for whieh the lepurt is made $ 

State whether a segregated pohiieal lund has becir eslabiished as pruvided hy ihe I-ederal 1 leclion Campaign Ael id 1971 IIX 

U.S C. 610): YES .NO_ 

T.xplanaiiiiy Nuies are ciineludeil un (iage IDA 
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Year 197 Carrier Initials Z I lOA 

COMPARATIVE BALANCE SHEET STATEMENf-EXPANATORY NOTES-Concluded 

Marketable Equity Securities - to be completed by companies with $10.0 million or more in gross operating revenues. 

I . Changes in Valuation Accounts 

(Current year): 

as of / / 

(Previous year): 

aj of / / 

Current Portfolio 
Noncurrent Portfolio. 
Current Portfolio 

Noncurrent Portfolio _ 

Cost Market 

Not ap]?licable 

Dr. (Cr) 
Id Incunic 

X X X X X 

x x x x x 
x x x x x 

Dr (Cr) 
tu Stockholders Equity 

:< X X X x 

x x x x x 
X X X X X 

2. At / / gross unrealized gains and losses pertaining to miiketable equity securities were as follows 

Gains Losses 

Current 
Noncurrent 

L. 

3. A net unrealized gain (loss) of $_ 
securities sold was based on the 

-on the sale of marketable equity securities was included in net income for. 
(niethod) cost of all the shares of each security held at time of sale 

-(year). The cosl of 

Significant net realized and net unrealized gains and losses arising afler date of the financial statements but prior to their filing, applicable lo 
marketable equity securiiies owned at ialance sheet date shall be disclosed below: 

NOTE: / / date = Balance sheet date of the current year unless specified as previous year 
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NOTES AND REMARKS 

il 
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Carrier Initials Z I Year 1 9 7 9 

300. INCOME ACCOUNT FOR THE YEAR 

1. Give the Income Account of the respondent for the year in accord
ance with the rules prescribed in the Uniform System of Accounts. All 
contra entries hereunder should be indicated in parenthesis. 

2. Line 5 includes only dividends from investments accounted for un
der the cost method. Line 11 includes only dividends accounted for under 

the equity niethod. Line 12 includes the undistributed earnings from in
vestments accounted for under the equity method. Line 13 represents the 
earnings (losses) of investee companies accounted for under the equity 
method. 

I.ine 
No. 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

i'3 

14 

15 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

Ilem 
(al 

ORDINARY ITEMS 

Watcr-I.ine Operating Income 

(300) Water-line operating revenues (p. 36) 

(400) Water-line operatingexpenses (p. 37 or 39> 

Net revenue from water-line operations 

OTHER INCOME 

(502) Income from noncarrier operations 

(503) Dividend income (from investmenis under cosl on ly) . 

(504) Interest income 

(505) Income from sinking and other special funds. 

(506) Release of premium on long-term debt 

(.507) Miscellaneous income 

(.508) I'rofits from sale or disposition of properly (p 41). 

Dividend income (from investments under equity only) 

Undistributed earnings (losses) 

Equity in earnings (losses) of affiliated companies, (lines 11 and 12). 

Total other income 

Total income (lines 3, 14). 

MISCELLANEOUS DEDUCTIONS FROM NCOME 

(523) Expenses of noncarrier opcr!«tions 

(.524) V ncollectible accounts 

(525) Losses from sale or disposition of property. 

(.526) Maintenance of investment organization 

(527) Miscellaneous income charges 

Total income deductions 

Ordinary income before fixed charges flines 15, 21) 

FIXED CHARGE.S 

(528) Interesl on funded debt 

(529) Interest on unfunded debt 

(530) Amortization of discount on long-term debt. 
Tll lal fixed charges 

(531) Unusual or infrequent items - Credit (Debit) 

Income (loss from coniinuing nperaiinns before incomc taxes-

PROVISION FOR INCOME TAXES 

(532) Incoine taxes .in income from cuniinuing operations 

(533) Provision lor deierred taxes 

Income (luss) Irum continuing operations-

DISCONTINUED OPERAFIONS 

(534) Income (loss) from operations of discontinued segments* 

(536) Gain (loss) from disposal of discontinued segments" 

Total incume (loss) (rom discontinued opeiaiiuns 

Inconie (luss) before extraordinary itenis 

Amiiuni fill cunent year I ' ^ • " • • • " i ' Im P'ccc-iing 
Ibi icl 

$ 

'437,175 
.454.204 

63,285 
37g0T 

87,747 

49,206 
172.232 
XXXXXXXX 

XXXXXXXX 

377,971 
73bU,942 

3,328 

"17,99ir 
T??';?52~'Tr,558,46fl 

204,023 

480,156 

2.233.972 

45,136 
2_̂ 278 
59,543 

17,426 
360.944 
XXXXXXXXX 

XXXXXXXXX 

'485,327 
1,bll,247 

8,983 
1,302 
6,012' 

85,426 
T075?^' 

8 6 ^ 9 ^ 

<144,100^ 

,006,896 

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES 

(570) Extraordinary items - Nel Credit (Debit) (p. 41) 

(590) Incumc taxes on extraordinary items Debit (Credit) (p. 4 1 ) . 

(591) Provisiun fur deferred laxcs - Extraordinary ilcms 

Tolal extraordinary itenis - Credit (Debi t ) . . 

(592) Cumulalive effect of changes in accounting principles*-

Total extraordinary items and accounting changes — 

Net inconie (lines 35, 41) . 006,896 

17g.366 

73827100" 

340,000 

.,042,100 

T7oU,loo 

1,042,100 
*See lootnote on page 12 
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INCOME ACCOUNT FOR THE VEAR—Coactmlcd 

* Less applicable income taxes of: 

534 Income (loss) from operations of discontinued segments. 
536 Gain (loss) from disposal of disconiinued segments 

592 Cumulative effect tvf changes in accounting principles. 

N/A 
"TVS" 

EXPLANATORY NOTES 

The notes listed below are provided for the purpose of disclosing supplementary information concerning items of income lor the current 
year. The explanation of items included in accounts 570. "Extraordinary items"; and 590. "Federal income taxes on extraordinary items" are 
to be disclosed in Schedule 396, page 41. 

Indicate method eljjted by carrier, as provided in the Revenue Act of 1971, to account for the investmenl tax credit: 
Flow-lhrough- ' Deferral-

If "ow-through method elecled. indicate net decrease (or increase) in lax accrual becauie of investment tax 
credit 

If deferral melhod was elected, indicate amount of inveslment tax credit utilized as a reduction of tax 
liability for current year j 

Deduct amount of currenl year's investment tax credii applied to reduciion of tax liability but deferred for 
accounting ptrposes ^ 

Balance of current year's investment tax credit used to reduce current year's tas accural S 
Add amount of prior year's deferred ir.vesiment tax credits being amortized and used to reduce current 
year's tax accrual j 

Total deciease in current year's tax accrual resulting from use of investment tax credits % 
Show the amount of investment lax credit carryover at year end 

1 
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ScMute M S . - C O M r e N S A T I N G BAIANCES AND SHORT-TERM BORROWINC A K R A N G E M E i m 

Usirg the folluwing notes as a guideline, show the requiremenls ul cmpensaiing halances and shuri-rerm hurr.iuing arrangements if operating 
''"•• >" "'""^ "-uotniiie disclosure is riquired even ihnugh the arrangcmeni ts nut reduced in wriiing 

1. Disclose cumpensanng balances nm legally restrtclcd. lines td credit used and unused, average iniercs, r.tic „i stmr, term hurnmings 
outstanding at halance sheet dale maximum amuunl ul i utstanding hurr.w ings during the permd and tlie "ctchied .iscrase rate ul thuse 
borrowings 

2. Time deposits and cerlilicales ,,1 dcpusit cunsiiiuung cimpensaiing halances nui legallv reslriclcd shnuid he disclused 
( uriipensaiing halance arrangemenis need unly he disclused im the i.iicsi Itst.il se.ir 

•* < urnpensaling halances und 

huiruwing arrangemenis. shuuld he included in Schedule 206. account 102, Special cash deposi 
C umpensattiig lialanees undei ,n .igreenieni sshich lej;;tllv resincis ihe usc . . I such iiimis 

in agreement which iegaliv resincis the use ni such lunds. .tnd sshich cnsi i iu te suppnri tur shnri le-m 

osits 
such iiintis .tntl uhich cniisiuuie suppnri Inr Inng lerm 

ire repmuil tn iccnuni 125, Special deposits, should also be separately disclosed below. 
i.in).,emi-nis are suiltctenlls nKUen.il m requite disclnsuie m I n ues sshcn the aejrretale i.l ssmieo and ural 

agreemeni balances tmnunl l . i i ' i perceni ..r mnre ul Ittpiid .tssels Icurreni cash halances, leslncled and u 
7. When a caritt i is nm in cnnipli.in.c ssuh 

burrowing aiiangeinenls atn) 
d Cumpensanng h,iiance . 

nicstiicied plus tii.irkel.ihle sccurtlicsl 
ciinipcMs itttij., halance r.-quiremeni lhal Met shnuid he disclused alnng with slalcd and pnssihic 

saileliuns whenever such pnssihle san. imns m.'. hc immediaie Inm sa)tiie m unprediclahk-1 ami niate.tal 

Not applicable 
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Schcdale tO».~SPlCIAL DEPOSITS 

sute separately the total amounts held on behali of respondent and held on behalf of oihers 

Line 
No. 

1 

2 

,1 

4 

S 

6 

7 

K 

9 

10 

1 I 

12 

13 

14 

1 5 

Id 

17 

IS 

19 

20 

21 

Purpose of deposii 

(b) 

Inierest special deposits N O n © 

Balance at ri'isc 
of year 

(c) 

T i i i a l 

'Jividend special depusiis 
None 

Tmai 

Miscellaneous special ' '«P"* ' 'J jQn< 

Tuial 

Compensating balances legally j j o ^ g 
Held on behalf of respondent 

Held on behalf of oihers . —— 
J lu l i f i -

•A 
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214. NOTKsS RFC KIVABLK 

!. C»ive particulars of fhe vanouv dcHtors and the character i^f 'he 3 f-or debtors whose halances were severallv less than SIO.fKX). a sin-
transaciions involved in accounts No 10.*̂ . "Notes reeeivahle. ' and 106. pic entrv ma\ be made under a caption "Minor accounts, each less ihan 
"Affiiiated companies—Notes and acconnts receivable." ^fO,00('," 

I.ISI c\cr\ iiem m excess of MO.tXX) and Male its da(e (.>f issue and 4, Stale totals separately for each account, 
date of malurity. 

1 i n f N.ime ilf liehini | ("har.icle^ ttf .isset er tsf iransaction [ Dale of 
! issue 

Ihl 1 icl 

Daie of 
nialurily 

Idl 

Balance at closr 
of vear 

to 

Siiaxnons Tugboat Co. net of future lease pmts. 1/77 ] 782 ' 39,893 
f - - ana aererrea income on long-

'SauBon Tug & Barge "Co. term leases aeeountea for^ ^/8^~ 
350,134 — 

^ " per FASB 13. • ••!' 

iiT.ay Canulette loan secured by note 6/79d«man<i 13,565 
1*.. 

Total Of Acc<f)unt fi05 
S 

4 

!0 
j 1 

.-« S 

4 

!0 
j 1 

S 

4 

!0 
j 1 Zldel i Explorations Inc .Inter-co . sales service Ijl/A I I/A 588,005 

Tube Forgings of Amer. Inc . " " " " ^ "11 
I -

11 

14 
1 C 

^JtnoT JRtccZB, "ear.l'SffS" '--̂ -̂  - ' | 
I -

11 

14 
1 C 

than 510,000 tl n tl i n II ' 7,790 
I -

11 

14 
1 C k . 
1 ^ TOtai o£ Account fioe 

215. SPFCIAI DEPOSITS 

("live particulars uf each item of speci:it ilepnsits ai the cMse trf 'he vear '-Minor ttems. eaeh less than ^^(l.iMXl " 
amouniing lo <;V1.(XM1 or more in accuuni Nn l i s . Spect,il depusiis " 2. If any such deposiis cutisisicd of anything other lhan cash, give full 
Ilems ttf less than Ŝ (1.(XX1 mav be Ciimhtnetl in a single cutis designated parliculars in .1 fiHitnuie, 

I tnc 
N i l 

S(iime of ifcpi'Sitar'. 

iai 

1 icciistoti fnl. purpose nf. aini :*lhcr pm Iiciilars iif the tlepiistl 

(bl 

Am<tunr a( close 
of year 

(c) 

1 
S 

1 at — — — 

4 None 
s 

• 
ft 

7 

8 

9 

10 

I I 

12 

I I 

12 

11 

14 

IS 

16 

17 

18 

19 

20 TOTAI 20 
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Carrier Initials 

Z I Year 19 
79 

216. INSCR'.XCE. SINKING, AND OTHER SPECIAL Fl'NDS 

1 Give Ihe tanicui . rs called (or wilh resptcl lo (unds inc i i . i fd m accounts Nos t : : , • insur 
ance funds -. 1M.-S,nktn | i funds .and i : 4 . Olhet s[>eci. .unds 

: In the second section of the schedule sho» the p f .culars oi the several lunos on tne san 

lines .ind in Ihe same order as tn the first section , . „ , , - .e.nondem s records Ihe 
1 In column Ihl » v e the name hv sshich Ihe I desipialed in ' * ' ' ' ] ' ^ P f " \ ' . , , ' , Z i mterest 

kind of fund, such HS sinHnil. savinfts. h..spit -. insurance. pension, and reltel. the rale 
III anvl. and Ihe da.e tsl malunlv. c «l , ..Ilumns l i f l and I«l are nol 

4 Insert lolals separaleiv for each -.t-ounl I I anv such loiais ol lollumns lot .in<i in 

the same as those staled tn columns tal and ' i ^ ' / e ' r K t c . i v e l v j n ihe pneta l haiance sheel stale 

n VV^onverstons o( cash tnn, secunlies. o, oce versa, shall he treated as ssithdrawals from 
Ihe fund m column I f i and as additions lo Ihe fund m column lel 

tho' 
column 1̂ 1 

Name. kind,.- nd purpose of fund 

122 Insurance Fund 

Name of tiustee or depositary 

Icl 

R . G . Thome 

Balance at K'junnm? 
of year—MiKik v.tiuc 

439,044 

K , 

9 I 

10 

I I 

12 

I' 

14 

1'^ 

I f l 

r 
IK 

It 

20 

A\SfTS IN n NIK ATi-i.os>: OF Yr.^K 

Add nsdurmnlhe Withdra . ils ilurinR ; B„l3.ice a. close of 
sea, t». .H-.I.IC • l i r t t . i , l l l - . l . . . i l i i r te.u H.«sk v.iliic 

^4 .332 16,080 '549 ,456 see page 
^ ' „ . — t ~ 

l ^ r t ^ t ^ i s s i i n o K A v a M K O " ] " " " ^ ^ ^ ^ ^ ^ ^ 

\ B , l i n e 

Isook vnlue 

i l l 

Far vaiue 

Ik l 

18, colvihm ( i ) 

lltMik valtie 

111 
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218 

1 -Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investtneiit advances of 
affihated and nonaffiliated companies held by respondent al close of year specifically as investments including obhgatons of the Lmted Slateŝ  
of a State or local government, or of an individual, so held; investmenis made, disposed of, or written down during the year, and 'i'v.d"ds and 
interesl credited to income. They should exclude securities issued or assumed by respondenl. For definition of affiliated companies, see the 
rules governing accoum No. I.TO, "Investments in affiiialed companies," m the Uniform System of Accounis. . . . „ , , „ H , 

2 These investmenis should be subdivided to show the par value pledged, unpledged, and hetd ,n fund accounts I nder pledged mclude 
the par value of securities recorded in accoums Nos. 110. "Investments in affiliated companies, " and i l l . "Olher investments, which are 
deposited wilh some pledgee or other truslee. or held subjeci to the lien of a chattel morigage. or subject to any other restriction or condi icin 
which makes them unavailable for general corporaie purposes ' Unpledged" should include all securities held by or for the respondenl free 
from any lien or restriction, recorded in the accounts mentioned above. Under "In sinking insurance, and other special funds include the par 
value of securities recorded in accounts Nos. 122, "Insurance funds", i ' . l . ' Sinking funds ': and 124, "(Ither special funds 

1. List the investments in the following order and show a total for each group and each class of investments hv aeeuunts tn numerical order. 

(A) Stocks: 
(11 Cirriers—active 
(2) Carriers--inactive 
(3) Noncarriers—active 
(4) Noncarriers—inactive. 

(ii) Bonds (including U.S. Government Bondsi: 
(C) Other secu'ed obligations: 
(D) Unsecured notes: 
(E) Investmenl advar.ces: 

4 The subclassilication of classes (B).(C),(D). and (E) should be the same as thai provided for class (Al. 
.V Th« kinds of industry represented by respondent's investments in the securities of other compan.es should be shown by symbol opposite 

the names of the issuing corporations, the symbols and industrial classifications to be as follows: 

Symhol Kind of industry 

I . Agriculture, forestry md fisheries 
II Mining 

III Construction. 
IV Manufacturing. 
V Wholesale and relaii trade 

VI Finance, insuranee, and real estate 
VII Transportation, communications, and olher public ulililies 

Vl l i .Services. 
IX Government. 
X All other. 

6 By -arrinrs as the term is here used, is meant companies owning or operating sleam railways, facilities auxiliary therelo sueh as hridges, 
ferries i n̂ on depols, and olher terminal facilities, sleeping cars, parlor cars, dining cars, freighl cars, express service and facilnies, electric 
railways highvay motor vehicles, steamboats and olher marine transportation equipment, pipe lines lo(her than those for transporlalinn of 
water,, and oiher instrumentalities devoted to the transportation of persons or property fer hire Telegraph and telephone companies are not 
meant to be included. 

7 Noncarrier companies should, for the purposes of Ihese schedules, include lelephone companies, telegraph companies, mining compa 
nies manufacturing companies, hotei companies, etc. Kirely "holding companies' :.re lo bc ch.- ' ed as noncarrier eompanies. even though the 
securitief held by such companies are largely or enlirely those issued or assumed by carriers 

8 By nn aciive corporation is meant one which maintains an organization for operating pronerty or administering its financial atfairs. An in
active roi poration is one which has been practically absoibed in a controlling corporation, and which neither operales property nor administers 
ils Hnancial affairs; if il mainlains an organization ': does so only for the purpose of compiyin;- v .th legal requirements and maintaining title to 
properly ir franchises. 
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217. i rmOTWENTS IN AKHMATED COMPANIES 

Give particulars of investments in stocks, bonds, other vcurtd oMigations. unsecured not s. 
and investmen? advance* of companwi a^Uated with rrtpondeni, incJuded m accountj Nm 122. 
"Insurance funds", 12-1. "Sinking funds"; 124, •f>thef special funds"; and iW, "Invesiments in 
affiliated companks " 

F.ntries in this schedule shouk) be made in accordance with the definitions and general instruc
tions given on page I.S, classifying the investments by means of Ieuers. figures, and symbols in 
columns fa), (h)tnd (c). 

Indicate by meant of ait arhitrary > „.rk in column (d) the obligation in support o( which any 

security is pledged, mongaged, or otherwise encumhertd. giving lumes and other mportant par-
ItcuJars of such oNjgaKoni m foolnotf v 

Give mtal* for each class and for each subclass, and a grand total for each account 
Entries in column td) sh«iW show date o' naiuiitv of bond* and olher evidences of indebted-

ness. In case obligations of the same desifnalion mattitc serially, the date m column id) mav be 
reported as "Serially 19 to 19___ Sn making entries in this column, abbreviations in com
mon use tn standard financial publications may he used where necessary on accoont of fimiied 
space 

Ac 
coum 
No 

(a) 

l l l lU 

No. 

ikl 

iCind 
ol 
Irr 

illiwry 

ICi 

1 rmsnttvR AT ciosi oi VIA« 

Ac 
coum 
No 

(a) 

l l l lU 

No. 

ikl 

iCind 
ol 
Irr 

illiwry 

ICi 

Name ol issumt cnntpuiy tni ilelcnplion ol v-cunly 
tlelil, Ilso lien leleitnce, tt mty 

ii) 

r *« SltX.lT Of HMOCVT HELO ».T CLOSt Of VTJK 

Ac 
coum 
No 

(a) 

l l l lU 

No. 

ikl 

iCind 
ol 
Irr 

illiwry 

ICi 

Name ol issumt cnntpuiy tni ilelcnplion ol v-cunly 
tlelil, Ilso lien leleitnce, tt mty 

ii) 

pi ln i lo l 
conlroi 

lel 

IV<l|e<i 

i l l 

I'tipleilpd 

ill 

In sinkirt| 
iT«unnct. md other 

M>ecH) '«nd< 
(hi 

'•Mil par . aliK 

<il 

None 
% $ % $ s 

I 

2 

1 

4 

$ 
6 

7 

g 

9 

10 

11 

12 

13 

M 

1.̂  

16 

17 

18 

19 

20 

21 

?2 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

3S 

lit 

11 

38 

39 

40 

41 

42 

43 

44 

4 i 

46 

47 

Waier Carrier Annual Repott W-l 



e. , 1 
Camer Initials 

Vear 19 79 

217. INVESTMENTS IN AFFTIJATED COMPANIE-S—Concluded 

If UIV d tttt compmiei includeil in ttiii icliMluie u t conlToiieil by reiiHindenl. the percenl o( 
conVTihoJwiSrSirnVr. .vliimn re) In cite any comttiny t i t t t i is cnlrolled <,ilKr ii«n ihiotiirfi 
^ ^ JJsJJJitsZol stcttriitts. gtve p.n,cui.-s in . ro«lv.le in casts ol tomt conttol. ftst namee 

r ^ L ' ' ; J i r s t : J X ' ! X n ' i J i i ^ r j : l si,.,e, ,n ueu m the pat value tn column, tfl . ,1,1. IM. 111. 

""in'^piin'in, ad.ancev coiuntn, rO. 1,1. till. itl. Ikl. and imMI..Hild he leli biank II ""V >f 
.an^c we pi'dlieii. nve paniculars m ., fi«.Ir«vle i^tlicular^ î f mve.imeni. m.ijej)ivp...eii ol, 
" m i l l e n downduring ihe veat .hould tsr ,.ven in column. Unto t,... inclu.ive i l the c . t oi anv 

investment made durinii the veai dtffet. Itom Ihe hook vaiue revoned tn coltimn III. etrlain the 
mallei in a I.Kilnote Hv cusl" t. meant the ...n.ideraltoti pvtn minu. accrued inlere.l iii di.i 
i1en<!. included iherein II Ihe con.ideralion iiivi-not recei^eii r... .uch inve.iment. «a . other th.in 
ca.h de.cnhe the Iranvar-tion in .1 iixitnotc Idenliiv all enlrie. in column inl. which repre.eni .i 
reduciion in ihe Nvok value ol .^ciiritie. hv .vmh<.l .md Rive ruil evplamilion in .i ri...inote ir e.ich 

'" this schedule .hould not include cecurilte. i.sued ot a..umed hv re.pondenl 

INVTCTMEVTS AT 
euwr Of ITAH 

i— 

IS U 

2'! (-

27 

28 

29 

10 

31 

.12 

33 

34 

.15 

16 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

pnT.trrMrNTS vnnf IHHING YTAII 

None 

iw.sTMFVTS inspnsrn ot on «itiTTT:N now\ nt itist: YfiR 
niMnFvnsoRivrFRf.s-r 

ni »"..;viAii 

R.itf 

tpl 

\iiimint credittd t.' 
i tKumt 
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SCHI'DULE 220. - ANALYSIS OF FEDERAL INCOME AND OTHER TAXF.S DEFERRED 

1 In column (a) are listed the parliculars which most often cause a dif
ferentia! between laxabie income and pietax accounting income. Other 
parlicuiars which cause such a differential should be lisied under the cap
tion "Olher". including Slate and other taxes deferred if computed sepa
rately. Minor items each less lhan $100,000 may be combined in a single 
entry under "Olher". 

2 Indicaie in column (b) the beginning of the year balance of accumu

lated deferred tax credits (debits) applicable lo each particular in column 

(a). 

3 Indicaie in column (c) the net change in accounis 117, 176, 207 and 
233 for (he net lax effeci of liming difference originating and reversing in 
the currenl acco nting period. 

4 The tolal of nel credils (charges) for the currenl year in co.umn (c) 
should agree wilh the conira chatges (credilsi to account 533. Provision 
for deferred taxes, and account 591. Provision for deferred taxes-ex
traordinary and prior period ilems. for the current year 

5 Indicate in column (dl any adjustments as appropriate, incloding 
adiustments lo eliminate or reinstate defeired tax effects (credits or detv-
itsl due to applying or recogni/ing a loss carryforward or a loss carrv-

'"'6''Indicaie in column (el the cumulalive lolal of columns (bl. (cl and 

(d) The total of column (e) musl agree with the hLlartces in accounts 11.. 

176, 207 and 233. 

Line 
No. Particulars 

(a) 

Accelerated depreciation. Sec. 167 I R.C: Guideline lives 

pursuant to Rev. Proc 62-21 _ 

Accelerated amortization of facilities Sec. 168 I R.C 

Other (Specify) _ 

Nune-

Investment tat credit. 
TOTALS 

Beginning 

of Year 

Balance 

(b) 

Nel Credits 

(Chargesl f i r 

Currenl Year 

(c) 

Adjustments 

(dl 

l :n i ! of 

Year 

Balance 

l c i 

Notes and Remarks 

Waler Carrier Annual Report W-l 
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218. OTHER INVESTMENTS 

1 r „ ve parncuiar. o l mve. imem. ,n .locks, hond.. mhei ^ i - " ' ' ' ' / ^ ^ f ' ' ' " ; : , , ' ; ' , " „ u S 
„o ,e . and ' o . e .m i t n , . i . l .an.e. i.l other, than affiliated . o m r a n i f 't̂ - ' " ' ; J ,'',Y l i the- m 
1 ^ ' . i n .u t . i iKe lund. 1 .M. Sinking lon<l. 174 ' l l r h f . I ' t . ' . i . fii'i..> 

" • ' T n i i ' i e . in th i . .chedule .hould l» made in iK-curd.m.e . ' t h '< i ' ;J ' ' ; :< ' ; : ; " ; ; ^ r ' ' , J !J ' i J jJJ t 
. i r m t i i . n . Kivrn on paiie I v. c la . . . ! .m t Ihe inve.tment. me.in. • ' ' , . ' '^\"^ ' , ' '^"!y;, i , , .„,, ,i,.,„ 
.n . . . ' . | i i in . I.-I' i h i . i nd ' c i Inve.imrni- •" ' ^ 1 " . i.,,v i-i. .n. i ' , i . 

, indicate hv tnean. o, an i r h i t r a ^ r ^ i r k m c o l u n ^ M^ 
.,1 untv I. pledged, morlgaged. ot i.thei..'.c eniiimtve ei. (ivmc i. 
IKi i l . i - . ..i . i ichohl igi i t ion. in l i i ' t n i ' t t . . , . , .„.t . . . .n.l t . i l I . i i e.ich lu count 

irni'Oi-.l I . Sen.,". 1'' lo l"* _ _ _ _ _ _ 

I N M SI St l M S M 11 I I S I 111 V I SB 

I'sii s M 1 n i l ssiin v r j in ii M • i<>si m \ i i " 

. 
i nrltiltteil 

III 

^Ot!|\JlAt V,-|l'If 

122 AI V I I I m i t e d A i r Lines 
i Common StxrcJc 

$10,000' 10,000 

Conuuqn StocK 

^/stxr:—r,-50tr 

— . - _ ^ ^ ^ g ^ j ^ g ^ j p 5 ^ e e i Corp. 
Ji±L.^^-^ iJ l— common Stock ^ 

i l l 

11 

I " 

I ' 

14 

I s 

11-. 

211 

122 E3 ~"~V—-z i d e l i " trxplorat:loTV8 tnc." 
1 —-DBffland Advance"'' ' '"'"̂ p" 

-^941,535 ' 941:,5^5-

L j ^ ^ ^ j j g - V I - - r i r s t 'National Bank of Oregon 
1 ' cash. ^ " ' . 

. • - - T o t a l 

- 128.713 11:2^7-71:^ 

122 - ownership by Z i : d e l l , i n c . i n above investments 

i.h 

l'l 

li) 

II 
• Couimon Stock 

131 • B3 

131 B3 

5,400 5 T * ^ 

V I I I Metro.- Hotel Corp. ^ j " 
. .25 yr.. s inking fund debentures* 

IV S t . o f I s r a e l 15 y r . 
4%ac l l a r coupon bona. H t i U C J X J L C X i . V r W V » | _ ^ w -

Thi rd "Oevelopment Issue 
Series D Due 3/1/82 -+ 

-&0^ 

-5,000 

-I 
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19 

21«. OFHER INVF.STMENTS—Comdnded 

6, fo , nonpar ilock. ih.iw ihe numiiei ol iharei in lieu ol Ilie par value m coiiimni le). (fi. (,). 

''"7 "ik'J^iJJt^int Klvancei. column, ie). If), i t) . Ih). m i Hi ihouid be iell Nank. II any Klvancei 
are pledged, give parriculari in a Ioolnole i . i . . 

» HarTisulari of inveiimeni. made, diiposed of. oi wriiten doiam dunng the year ihouid he »»- hy lymboi nnd give fuii enplanalion m a tootnote in each ca.e 

UIK 
No 

INVF.STMFKl- AT 
(XOSliOI'VT'-.AIi INVtilfTMl'i^S MADF. IHiRIlW; VEAR 

42,0R9 
2 
3 
4 
5 
6 
7 
8 
9 

10 
II 
12 
13 
14 
15 
16 1 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

JJl5^cM5_ 

9 4 1 , I I S 

1?fl,713 

Pal value 

111 

INVHSTMEhrrS msTOSFD Of o i l WRITtTN DOWN DtHIMl VEAR 

Book value 

tki 

-1,875 

40,000 

,493 

j ;5,1.33. 

12 ̂  ^ 4 3.. 

Par viluc 

(!) 
Vll i Of pnc< 

31,493 

mVIDFNOS OR INTTREST 
IH R I N I ; Vf AR 

QIV-

Amounl (Tf lilted u 

DIV 

3*T^iS 39^315 Î AR 119/605 

• ffiR-

-4 ,300 

i. -39-,215-.i--3^aieS-t-

2,0S7 
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221. .SFXimrrreS, ADVANCF.S, AND O T H F R INTANGn»LF.S OWNED OR CONTROLLED THROLGH 
NONRF.POR'HNG CARRIER AND NONCARRIER SL'BSIDiARIF.S 

(mt lamculari of inveMmenli represenled hy lecuriliei and advance. lincluding lecunltei 
muea or ai.umed hy reipondenii. and or oiher tntangthle propertv. indirectly o»ned ot con
trolted hy rewndeni Ihrough any luhiidiarv which ioec not report to ihe ( ommLiion under Ihe 
proviiioni of ."an 1 or F\,n l l i ol the Inter.taie Commerce Act. without tegaid to an. qt^iiion of 
wneilKi Ihe companv muing ihe lecut.lie.. oi Ihe i.l.|is,.r n controlled hv the .uh.idiaiv 

i l l l l .chedule .hnuld mcl-ije all .ecuntie.. open aciount .Wvance.. and olher int.insihte proper 

ty owned or controlied hy nonreponing companie. shown tn icheduie. IIMA. injp. ani a. 
well a. Ihoie owned ot controlled hy anv mher organiralion or individual whoie aclion re.pond 
enl I . en.ihied lo detetmine 

inve.tmeni. in 1' S Treaiurv ohligalioni mav he comhined in a .ingle Hem 

3 

4 
5 
6 
7 
8 
9 

10 
II 
12 
H 
14 

1"; 
16 
r 
18 
19 

?0 

Claii 
Vn 

Vameol mtjiiig companv and .ecuntv or mher intangihle thing in »hich 
mveitmeni I . made li i.t nn deir line rn v-i .wt v . Hon .inil ,n cinf 

filler J. in iir.' v . lK'n ' 

Not appilcable 

rftr-vrnffmnfi/mr tif VTAR 

Tivlal par value Tlll.ll huoh value 

li, 

rwKSTw:vis MAiif DIIIIM; v m 

Hntl .alue 

in 
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221 SFCLRITIF.S. ADVANCF-S. AND OTHER INTANGIBLES OWNED OR CONTROLLED THROLGH NONREPORTING 
C ARRIKR ANO NONCARRIER .SCBSIDIARIES-Concluded 

pm.tTstryts MSfosFO of o« imtriw no«>i IHTUSK; VIAR 

3 
4 
s 
ft 

1 
K 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
•11 

23 
24 

Par vaiue 

Igl 

Hook vatue 

Ihl 

Selling prtc 

Name, of .uhiidiarie. in connection with ihingi owned or controlled Ihrough Ihem 

Mot app -li^abl4^ 
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222. PROPFRTV AND EQUIPMENT 

Give panicuUrt W a o c « »t the heiinninfc and c low of the year and of all channel dunnit the 
year m the hook t w » and Arpreciafion reterve for properry and e^J'tiineni The halance* hy pri
mtry accoufi.ii should he staled m cotumni (hi. i f ) , fg) ar>d ^ktand ail chanfte* made <;.inng ihe 
year thould he analyi fd in rolumna ^cMo ^eJand ^hMo I j ) . inclusive 

The entriet rrade in co(umn ^cjof i h i i schedulf shou'd he as follows Under section A. "OwneJ 
Toperly. • there shoutd he reponed rhe amoiinis which repreww the cotl to ihe reponing earner 
' t constructinf or acQUinftg transportation property aod rquipment dunnK itie yet i t r id of fnaking 

additions ihereto and improvements t'-Mrreon. as w r l ! as the cosi dunnn the year of inakins artdi-
ikMit and Iinprovements to physical property owned hy the carr»er and used for transporlalion 
purpoies at. or hefore. fhe hejpnnmg of the vetr. under seciion B. "leased proptr ' . ' ihere 
should he reported the amounts which represent ihe cost to the reporting earner dun^ig the year of 
additions atvd improvements (o transportation property (eased from others under (or^g-tern con
iiacts. in ca-tes where such cost f not charireahle to the ownrnji companv 

Une 
No 

3 
4 

6 

7 

K 

in 

11 

In Section /' . Accounl No. t49. "Constructio i work in proRress." should he suhdivided as ai>-
pficahle hy account numbers M1 to )4H. and hy suhaccount Jeffer* (a) (o Id) 

In Section B. Actount No "lmpfovement^ on leased property." should he suMivided as 
applieahle accordinc to the account numher^ 141 to 14V, .ir>d suhaccount letters (ul to (d). as 
shown in Section A, owned property 

Both the dehits and credits applicable lo the hook cost and the depreciation reserve f t " properl> 
involved in eath transfer, adjustme ,if , or clearante between transporta (ion property iind equrp-
menl accounts siwuld he included m the columns designated "Transfers during year ' Also the 
iransfer of pnor wear's debits or credits frot.i investment in transportation property aitd ' {luip-
menf to operating expenses or other accounis. or vice vers*, should be irK'luded in the rolumns 
designaled "Trantfefs during year Important ndjusiment items should he fully explained ar»d 
citations of fhe Interstiie ("ommerce Commission's authority for acquisitions should he g.ven in 
fot,)irKites 

A. (?WVEO PROPKRTY 

(140) TRANSPORTAUON PROPKRTY 

Floating equipmen': 

(141) l ine equipment. . 

(a) Self propelled cargo or passenger. 

carrying vessels (by individual units) _ 

[ ̂ s%:iiftate<i^ r e « i ^ u e i value

Ratince .ii hepnnirYit 
of vent 

Vrtiirmtnlt dunnf 
>CAI 

Trans'ers durmg 
yeai 

ftt\anct at close nf 
year 

18 

19 

20 

21 

22 

21 

24 

25 

Itll Towboals . 

ll . l Cargo hnrjtcs . .— 

'di Othei xuranes on iiArgj&a.^ ^ Jlly OPZ 
'1421 Harbor ei)uipmcnl , 

lai FerryNiaH — 

! (bl Molor l.iunches and Ir.insfer Niiilv 

I (c'l Bargee. Iighfcrc, car and other flo.-ll^ 

j Idl Tugboats 

(14.̂ 1 Miscellaneous floating equipment 

Terminal properly and equipmeni: _ 

(144) Buildings and other struclures 

(al Cicneral iifTice. shop and garage „ 

x x x x 

x x x x 

(bt ( argo hanilling facilitit-s. siiiragt* ware-

houses and special servite slructures 

(c) Other port serviee slructures 

(d) Olher struclures nol used direcliy in -

waterliiie Iraiisporlation 

(145) Office and other terminal equipmeni 

(ai Oeneral office, shop and garage 

(b) Terminal equipment (or cargo handling., 

warehouses and special services 

(c) Other porl services equipiiient 

Id) Olher equipment not useci directly in -

walerline transporlation 

(146) Motor and olher highway equipment 

x x x x x x x x x x X X ^ X 

2 8 , OOjO -2%, 000 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x x x x x x x x x x x x x x x x 

x x x x x x x x x x x x x x x I X X x X 

x x x x x x x x x x x x x x x x x x x 

x x x x x x x x x x x x x x x x x x x x 

x x x x x x x x x x x x x x x x x x x x 

Wate; t arrier Annual Reporl W-l 
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222. PROPERTV AND EOUIPMENT—Conlinued 

Balinceithejonninf ill 
vear 

Sdditioni ilunni! veat 

X X X X X x x x x x 

Relifftnenti dunnf vest Tramler. dunnf 
vear 

x x x x x 

1 J_ 

4 

5 

ft 

1 

8 

Balance at dole nl vear 

Ikl 

X X X X X x x x x x 

grngrMKNTs 

Saivafe. nKludinf 
miurjnce 

Net fain tnt loiii 

X X X X X 

0 ^.-^T^t^'r^^ierTM.l-lA. 
1 " 652f 544 1 • 360 i 

'>,54i.471 

x x x x x 

18 

19 

20 

21 

22 

23 

24 

•:"i 

x x - x > x j x x x x x 

x x x x x 

x x x x x 

x x x x x x x x x x 

652.904 
x x x x x 

x x x x x 

x x x x x 

x x x x x 

jr31. 

x x x x x 

x x x x x 

x x x x x x x x x x 

x x x x x x x x x x x x x x x i x x x x x x x x x x l x x x x x 

x x x x x 

. x x x x x 

X X X X X j X X X X X 

. i 
x x x x x x x x x x x x x x x x x x x x 

x x x x x x x x x x 

x x x x x x x x x x x x x x x 

x x x x x X X X X X ' x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x x x x x x ; 

x x x x x 

x x x x x 

x x x x x ) x x x x x x x x x x x x x x x x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

Water CsTier Annual Kepori W-l 
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32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

43 

44 

45 

46 

47 

4« 

49 

50 

51 

52 

53 

54 

B. LEASED PROPERTY 

(158) Improvemenis on leased properly:. x x x x X X X X i X X x x i x x x x x x x x 

GRAND TOTAL LEASED PROPERTY. 

Water Carrier Anniwl Rcporl W-l 
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tciu.tl expense 111 ihe iiitist recciit fiscal 

Schedule 250.—RENTAL EXPEN.SE OF L E S S E E 

C iiniplele this sehedule tmly il lai . . i t r ie i i ipei. t i i i i j : leveriiu-s ,i,e M i i tiii!l,t,„ or nmre ,iiul (bl ,1 g 
\e.ir exceeds nni- peret;ni iil i.peMliiii; n ie i iue . 

lii'r wh iM,"n ' ''^ '>•'"'''•' ' - " i ' l ' M - vl eniertnt inin tli . ,lelei itiiiiainin ui tesulis „l uperaiiiins lur each permd 
1 -r which an inciinie sialemeni ,s ,-r,-se„u-<l Kenial naymcnts under siHir.-u-rn, leases i„ , a iiinnlh <ir less which arc not expected to bc /cnewed 

" " ' '"'••'"''•-•'J ^ """"gem ici.ials. such as ihose based on usage <ir sales, shall he rep.iricd separately from the baste nr minimrm rentals 

I inc 

S t , 

M 11)1 IIIU,M 1 c n i - i U 

< t l i l l l i , 1 , 1 , ' J J M K 

S u h t s . i s t . 11 t i l . i f 

l l t l it I I I l l . l M i i n t l U -IS. ^ 

Not appl icab le 

Current > i 

111 

S , l i l l , I , 

i I . i . l i 

. 1 )1 I l l l t l i - . 

I . , I I I . l i s 

- t h . I l l i . . 

i •I' 
S l i l l As i l 

f l l l l l l y f l l t 

l ia- p r i i f 

SI iR i l i l l r ' 

. . I t l „ - | i l . i | 

tv .11 I i l c I f l C C j l l l n t l 

I 
•-••••lyli -' - I -, Itti.iiiunn ICS, r, ilciiited as a lease which, duringthe niiiicuiiccilairlc lease pcrnHi, cnlicr lar cuvers 75'. ,ir ttmrc ,if the 
1 l l ' i li.is li-t iiis wliicii .issiirc ilic Icssnr ., full rcc.ivcry uf ihe latr market vaiue iw-hich would tiurnuiiiy be represented by his invesimenlsl <if 

III titc letse plus .1 tc.isiiii.ililc tcttiri, nil Ihe use ui ihe assets i- ,esied suhjecl unly i„ iitntied risk in ihc realization ol the residual interest in I I - I • . ( " u . .. 1 . , . i i i . i i III I . III! II I III lllc use I 
llie projierly .iiliI liic credii iisii.. jierieraily assuctale.l .ullt secured loans 

Water Carrier Annual Reporl W-l 
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Schedule JSl .—MINIMUM R J N I A L COMMITMENLS 

< iiiiiplcle litis scheduie miK tl ia,' carrier iipc i i i i i i t : lewiiuc- .irc- M i i i i i i l l i ini ,,• nioic ntul ilt) (im-s ici i i . i l cpciise iii llle iimsi receni liscal year 
exceeds ntie [iciceiii ni i ipc i . i i i i i^ revenue 

SImv. llu- iiiiiiiiituiii lenlal cii i l i i i i i l i i icii ls iiiuici . i l l tiiitlc.itii.cll,iivlc IC.IM-S .is ni llic il.ilc ul llie l.iiesl h.il.itice shcC ptesi-iltcd, in the .iirgrcgale 
I " nil diss 11 ISUi c ni llte ant I ill 11 IS . i ( i | i | i . .tin. l.r i l l ' " . .1(11 i.l I I i 'd! 11II.I Its IIIC Ic.isi's I ,'ur 1.11 CIC ll 111 llle 111 c Slice iCil till' I ISi .11 veils I IM eac li nl Ihe ne.xi 
l i i u e live >e.tt | i . - i nnls. . l l l i l . Ic I llie iciti . iiiuli i .is ,i • ttigle .itiiuuiil I lie .iiiiniiius sn iicIci itiiiie.l shuulil tic redu.eil lv\ rcni.ils lu lie received iruni 
e Msl inn tlinn .uu el I.li.ie sbk-ases Itvilli disc lusuu ni lite .tiiiniiiils ni such i cti l.i Isl l u i purpuse . ui litis rule, .i HUIK anc .-Iiaiiie le.ise is delined as 
une ih.il il.is .III i l l l l l . l l 111 ictti , l l l l l l l i ; icii t i nl iiiuic l i i . i i i nne ecu .uul ts ituiie,iiieeli.ii>ic , , i is ciiiceil,tlile mil) upon ihe nccurrence ni suiiie reiiiuie 
cii i i l i t i j lei i . V Ul upun llle p.iviiieiil nl ,i siilist ,iti t t.il peit.tll\ 

Next year 

In 2 years 

In 3 years 

In 4 years 

In S years 

In (t 111 10 years 

In I I tll 15 years 

In Id til 21/ years 

Subsequent 

Not a p p l i c a b l * I 

• l l •-. i H i i i n i t i i K n t s \ lit ihtN ^ U i c . l u l c hi i 

W j ^ r Carrier Annual Report W;^I 
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ScMiile 252.—LEASE DISCLOSURE 

Compleie this schedule only if carrier nperating reven "c i i l ) niillinn <ir nmre 
Relate in general terms 'a) the basis for calculating rental payments tl depcmlent upon tacmrs other lhan the lapse of time lb) existence and 

lerms of renewal or purchase options, escalation clauses, etc . (cl the naiure and anmunt ol related guarantees made or ohligations assumed; (d) 
restrictions on paying dividends, incurring additional debt, further leasing, cic . and. (cl any ulher information necessary lo assess the effeci of 
lease commitments upon the financial position, resutis of uperaimns. .ind changes tn Itnaneiat position * the lessee 

No 

IK 

411 

-Not- applicable 

Water Cirrier Annuil Repon W-l 
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Schedule 253.—LEASE COMMITMENTS—PRESENT VALLIE 

( omplete tins schedule unl) il lal earner operating revenues are SHI milliun ur mure and Ib) i l ihe prcscnl value of the minimum lease 
ciirnmitnienis are mure than live percenl ul the sum uf ''ic long lerni debi. sluekhiilders' equiiy ;ind Ihe preseni value of ihe minimum lease 
eiimnitiiiieius. ur ti the impact on nci incomc (as computed in schedule 254, Income impact—Lessee) is three percent or more of the average ne. 
inciinie lur tlte tiiusi receni ihiee years. 

Show all nuiieapii ili/ed iinanetng leases, ihe pieseni value of Ihe niiiiitiiiiiu le.i-,i i uiiiitiilments in the aggregale and by major categories of 
pruperiies I'reseni c.tliies shall he cnnipuied i i \ discuunting nel lease pa^itietus i . t iu i suini icttnv,. il praciicahic. estimaled. or actual amounts, if 
any. applicable in i t , msti i .uu e , nt a in ten.ttu. e ,ind olher operating e spenses i .it ihe int. -1 i n , imp I tctt in the tenns ul eaeh lease al the time nf 
entering intn llie lease 

Shim cither the wcigliled average inlcresl rale (based on present valuei and range nl rales nr specilic interest iales lnr all lease cnmmitments 

i i l l C 

I ' t c s c i i l v . i lue 

I U I I I Hi V c l t l 

S i n , 

H . t 

S i , . 1 , 1 

S e n . I , 

Not applicable 

I ' . - i . O - i c i | l i i | . ' ; | i H i 

Pri i . t Vea 

Wci^ t i i i 

i i i u i - n l Year 

111 i j l l 

Water Carrier Annual Rtport W 1 
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Schedule 254.—INCOME I M P A C T — L f S S E E 

( omplete this schedule only il carrier operaling revenues are SIO riiillion or mere. 

I f the impact nn net incnme is less ihan three perceni ul the average nel income Inr the most reeent ihree yei'rs, a statement to this effect w i l l 
sultice tn complete this schedule. Othervcise. sliuw ihe itiipaii un ni-i incuine bir eaea pennd inr which an incunie sialemeni is presented if all 
noncapilaliiTcd linancing leases were capiiali/eii, rclan-d asseis were tiniuluecl on a stiaight line basis and inleresl cnsl was accrued on the basis of 
the outstanding iease liability Ihc anmunis ui .imut n/ain m and iiiii-tesi cnsl slial! hc separaiely idenlilied 

In calculating average ner incnme. loss years should be escluded 11 losses weie incirred in each ul ihe iiiusi -ceiii three years, ihc average loss 
shall be used fnr purposes ul Ihis lesi. 

1 irie liem ( urrenl Year Pnot Year 
No. lal (b) ic> 

1 Amiirli/aiinn nf lease righls , N O t a p p l i c a b l e 
% % 

2 Inierest 

,3 Kcnl exj-eiisi-

4 1 IH Ulli.- IS e spc use 

S liiitiaci ireilucriuiii un in-t imnii 

Water Cirrier Annual Report W-l 
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2X6. ACQl ISITION ADJI STME.NT 

Give particulars of al! changes included in account No 151. "Acquisi
tion adjustmenl," during the year and citation of the Interstate Com
merce Commission's authority iherefor 

In column Ih) show the accounl numher to which the entries in column 
felwere credited and the accounl numhet to which the entries in column 
(dlwere cha'ged If more than one contra account is involved in an item, 
the amounl applicable to each account and total for the ilem should be 

shown 
Items amounting to less lhan $.10,000 for class A carriers by waler or 

less than Slfl.fKX) for class B carriers by water may be tombined in a sin
gle entry designated "Minor items. in number each less than 
$50.1X10or '510.(X)0." as may be appropriate to the class of i:arrier 

1 
1 IIM: 

! " 
Item 

( i in l ra 
acciwinl 
numhei 

Ihl 

t 'hat j ie. dunnf 
tile veat 

Icl 

(-redtl. durtn* 
the year 

Id l 

s s 
1 >~ .ma. _ _ _ _ 1 
: _| 

1 t 

4 

s 

(, 
i 

K 

9 

10 

1 1 \ H 12 I. 1 
O 

14 

I'i 

16 

1^ 

18 t 
I 

19 1 

2(1 

21 
f t 

21 

'4 

" 
'1, 

.'7 

28 

29 1 
10 1 '1 

12 

13 

14 
IS 

If, — ^ 

18 

l't • - - - f 

— i 40 i 
41 -i 

42 

43 

.14 

4<i 

4ri 

47 

48 - 1 

49 
Total _ X X X 

V) Net Changes , x x x 

W . i l e i ( •ii-i \nnit:tl fepori W 1 
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2«7. INVESTMENTS DS NONCARRIER PHVSICAL PROPERTY 

Give particulars of all investmentr of the respondent in physical property other 
th.in its waterway lines and other than property used m auxiliary (or "cutside "1 
operations collateral to its waterway operations TTiis schedule 5h..ul<l inc-idc ail 
such direct investmenis in physical propeny as are includible in account No 160, 
"Noncarrier physical properry, " in the Uniform System of Accounts. ITw descrip 
tion of the property in column («)shouW give the location i n i other identification of 
it with a reasonable degree of particularity. 

Fach item amounting to $10,000 or more shouW be stated, items less than J 10,000 
may be comhined in a single entry designated "Minor items, each less than tlO.OOO 

If any of the property herein provided for was acquired in consideration ..f 

stocits, or of bonds or other evidences ol debt, or in exchange for othet property, 
enter in column fclonly Ihe actual cash or money paid, and in a note atiached io this 
sheei descrihe fully the consideration actually given 

In column (e) give an analysis of Ihe amounis included Iin respeci of the proper 
ties in this schedulel in the ilem shown c -1 Ihe Balanc-e Sheet as of the close cf Ihe 
year against account No 161. "Deprecialion reserve-Noncarrier physicai proper-

If any property of the character provided for in this schedule, amounting to $50. 
OCO or more, was disposed of dunng the vear. give particular, in a t.xilnole 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

Name and description d physical properly held al close 
of year a i an inveiimeni 

l> i l eo l 
acituiiilion 

Actual mofwy cost 
to r«ipor>dent if 
different than 

coliimn fdl 

Book co^l al clo^e 
of vear 

ic) 

tVprecial ior accriKd 
to cleie r.l vear 

Total 

281). NOTES PAYABLE 

1 Giv ; particulars of the various creditors and the character of the transactions 
involved in accounts Nos 200, "Notes payabic. " and 201. "Affiliated companies-
Notes and accounts payable " 

2 List every ilem in excess ol $10,000 and state its date of issue, daie of maluri

ty, and rale of inleresl. 
1 For credilors whose balances we, severallv ii • than $in.(XIO. a single enlry 

may he made under a caption "Minor accounts, each less than $10,000 
4 I-nines in ci.lumns (gland (111 should include interest i.ccriied and interesl paid 

ttn notes payahle relired during the year, even though no pri.lion of the isvie re 

mamed outstanding al the close of Ihe year 
5. .Slaie lotals separately for each accounl 

Name ol credilor company 

ial 

Oiaracler ni liahilit> m nl 
transaciinn 

i k i i ^ . i i : K . l l . 

i i i . i l i i i i i v . i n t . -

12 J j i e l l Diflmantlixig 
-XaCst 

Inter-Co. var -fttr 
% $ 
1/954,99* 

Sales Serv4«e— 

JTotal Accoujit «2pl 

Infr r fs ' t t i r i ie i i Iniere*' P»KJ 
donnjt year 

68,895 ' 

1^954,996 .68,89 5 

Waler Carrier Annual Kepnr i W I 
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ed deb, o f ' he « p L n X X Z ^ ^^^^^ 'vidence, of fond 
No. 263, p .10), w r r w e r e i r r ^h'ch s^e s c h e X " 
t e M u l e should be conf i^d , „ V o « ^ d i L f h / ' ' ' E " > r i " t -h 

^ ' - " - " ^ M ^ o i ^ ^ r r ^ 
ed , „ the records of the r l n d T n t el's "c""" « '< " designa, 

1. Mortgage Bonds 
2. follateral Trust Bonds 

Incomc Honds 

' "" ' .nation Maturing More T.an c>„, y , , , , , , , 

261. FUNDED DEBT AND RECEnTRS- A N J I T T ^ " 
" KRS AND TkCSTEEsS- .SECCRITIES 

JJL Year 19 y r ^ 

Hmttt and chancier n l , i l i l i , j i , „ „ 
Mom im l 
da len i 
i . ' i ie 

nu 

n a l e o l 

malunii' 

sue 
i Receipl, Outsianding for f unded I5ehf 
^ Nuipment Obligauons idelail. onp 4 , 

Showiî :;;--j;::̂ ;̂vc„r,.ter 
-d:;;::::rr:;irntirL;::i:r';;?r"'' i"̂  • -

'' '"^""•"V .-ind espi,„n ii,e mmier „,:, 
4 '-'olumn rrf) cali. for the nar vnlu. ( .c 

curred, as de,e,n-,ned hv the find J u Z j J . J " " " ' hon / fd to ive m 
validity „f the issue 1„ cave ii^^h ."XirT, ' " "'""'•'" »" 
iac a f „ „ , „o ,e , „ ^ , , i t - / w ; l ; ; : , r f Hoard, al-

- -ere anv ts.ues, whelher ..i::;:;:^^^;-^r^; Par vtloe offiiirtiof 
indfhtetJneu 
i i i i thof i / rd 

Tofal par vaJufool 

M j n d i n i »i i . f i>wi.f 

v a r 

- i s c e l l a n e o u s o i i l l J a t lo r i a , 
-« i* tur ing wore t h ^ n ^ o n T ^ 
^^^^J^ - ^S t^ - d ^ of• i i ssu^ 

i l a l r e a i u i , j IVdged , . , „ | i , , „ , | [ 

i... 

"" '̂̂ o*'*?**^ Bond 
Z f ^ ^ ' ^ ^ ^ * ' * / ^ / ^ ^ 440,000 440,000 

y2X5/70 4/20/80 150,000 9,136 

p ' * * ^ ^ ' ^ ^ ^ ! ^ 4,310,196 3,805,134 

c«« s e r i a l l y , 4979 to 1 9 h 

-ORANDTOTAI 

^ i ° " " , n l n tl r-ll 
Water Carrier Annual Report w - l 
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26I.EIINDED DEBT AND RECEIVERS' AND TRIJSTEF,S' S E C U R I T I E S - C O I K : - led 

ihe year, siatc on page 31 the pruposes for which such issues were authorized, as 
expressed in the resolution of the final aulliorily passing on the matter. 

5. F.ntries in column (e) should include funded debt nominally issued, nominally 
outstanding, and actuaily outstanding. 

fi. F.ntries ir columns If), (g) ani (h) should be appropriately footnoted to show 
(II lotai par value nominally but not actually issued, and (2) ToUl pat value reac
quired after actual issue and held alive at close of year. 

7. Entries should conform to thedelinitions of "nominally issued," "actually is 
sue-l," etc.. as given in the fifth paragraph of instructions on page )2. 

8. If the items of inleresl accrued during Ihe year as entered in columns (/) and 
fm)do not aggregale the iolal accrual for Ihe year on any security, explain Ihe dis

crepancy Entries in these columns should include Interest accrued on funded debt 
reacquireu or retired during Ihe year allhough no portion of Ihe issue is actually out
standing al the close of the year 

9 !n determining Ihe entries for column (n). do nol treni itny interesl as paid un̂  
less the liabilily of the respondenl in respeci to il is extinguish, d Deposits of cash 
with banks and other fiscal agenls foi ihe paymeni of irieresi coupons ihould not be 
reported as pavments ot sach interesl until actually paid lo coupon holders or others 
under such circumstances as to relieve the respondenl from further liability Inter
est fali.ing due on January I is io be ireater! as malured on t)ecember JI 

Unt 
No 

Tolai par value acuaHy 
oijiilandiiig aldose 

ol yeat 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 
I C 

16 

17 

18 

19 

20 

21 

22 

2' 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

15 

46 

IMTFJItSIBIOVlSIONS 

Rate lyt-
eenl pel 
mmiin 

-V^TJSS "TO-

titles due 

e-.^tl/?,4/]? 35^,^4^ 

»3/4.% 

aiKooNT or ivTHiisrr tcatifn mmwc YFA« 

Oiaried to 
incintie 

cliarged 'o comiructioo 
or (rther iflvf*t. 
fTwnt account 

-1^7,003 

Amount of intercut paid 
dunnit ve<if 

3S,340 

OOf \t3l 

1,680 9,196 

WyOtrr- ATTrOTt 

iAli?'^4lf:^:in 204,023 2Q4.Q23 514,224 
Water Carrier Annual Report W-l 
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1? 
i l 
- 3 

•4 ^ 

;1 

5** ^ - c 

-•,,y. 

a, 'r.l 

- 3 

5.̂  

1 

?1 

c i 

V c 4 c -
. ^ ^ c r. ^ 

4J 

•H 

c 
o 

i 

H I 
4J 
(0 

•H I 
M-l 

\ 
n 

r-l 

% 

I 
0 
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1^ 

f i - 3 V 

I P 

— r l / r . •JC » Cl — 

?5 

5 I 

Year 19 

u -

t- h-

.r . r-- ^ O — r-l 
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26S. FUNDED DEBT AND OTHER OBLICATION.S (MATURED AND UNMATURED) CHANGES DCRING THE YEAR 

1 Give particulars of changes during tlje year in funded debt and other obliga
tions included in accounts Nos 111. "Funded debt unmatured." and 212. Receiv
ers' and trustees' securities." List entries under captions giving account numbers 
and titles and insert tots! for each account In column (c) state whether issued for 
construction of new propeities. for additions and hettermenis. for purchase of ves
sels boots or other pronerty. for conversion, for acquisition of securities for re^ 
organizatioa, or for olhcr corpoiate purposes .\l5o give the number and date of 
authori7ation by the public authonty under whose control such issue was made, 
naming such authority. In column (e) include as cash all money, cheeks, drafts, hi is 
of exchange and othet commercial paper payahle a! par on demand For nominally 

issued securiiies. show returns in coluinns la), (hi. (ci, and (dlonlv 
2 Vot each class of securities actuallv issued, the sum ol thr entries ,n i:olumns 

(e) (f) m i Ihl plus discounts or less premiums in rolumn igl. should equal the en-
try in column rd) For defimtion of expense, repo,.ahle m column Ih.^ ' ' ' ' ^ ( ' • " ^ ' 
Instruction No V , ""lliscounl. expense, and ,-vremtum on long-term debt, in the 
nassificalion of Balance Sheet Accounts 

1, Particulars concerning the reacquirement o' secunlies thai were actualis out 
standing should be given in coiumns In). It), aod i j ' 

l j ne Natne of oWigalion 

Sfl proceed, tccnstil 

None 

l j n e 

No. 

Purpo« of the i**ue and authoritv f*ai value 

(dl 

SKCURITIES LSSUKC MIRING YKAR-€fl»cfaiwl 

Cash value of other 
property acquffed c* 
service* received at 

(»niMkfil»on for 
iuue 

(fl 

NLI total diwounis 
lin^^ackluf (wemi 
umslrtifed) 
diKki entnei in 

colwftn (hi 

Kxpensetif ftiutnf 
«cirit»c4 

SE^lnm^:sKKA^ m f :) in H I M . >> AK 

AM<K NJ Rf.A( y i IKM> 
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253. CAPITAL .STOCK CHANGFJi DI WNG THE YEAR 

Give full particulars of stocks actualli or nominally issued (either original issues 
or reissues) and of stocits reacquired or canceled dunng the year̂  

in tht «cond section of Ihe schedule show the particulars of the several issues on 
the same lines ami in the same order as in the first section^ 

tn column (c) s ale whether issued for construction of new properties for addi
tions and betterment., (or purchase of vessels, boats, or " ' h " P 'of^V. fo' conver-
sion for acquisition of securities, for reorganiration. or tor other corporate purpos
es If an issue of securities was authorized lor more than one purpose, state amount 
applicable to each purpose Also give Ihe number and dale of the authortraiion by 

the oublic authority under whose control such issue was made, naming such author̂  
t^?n 1 1 (eimclude as cash all money, checks, drafts. Mb iJ eschai'^.-d 
Olher coir-mercial paper payable a, par on demand̂  For V"""<^ ' , " ' , ' ' ; 
show reiurns m coiumns (ai. (hi. (c). and (di only. For each class of par s '«k -
July .slued .he sum of the entries tn columns (ei. (fl. and rhi. plus discouns or less 
premiums in colurr.n (gi, shouid equal the entry tn coiurnn (di „„,, ,a.d„,. 

Particulars concerning Ihe reacquirement of stiKk lhal was actuallv outsianding 
should be given in coiumns la), lil. and Ij). 

aass ot slock 

None 

l>ale of . « u e P u r p o « of the i*<ue attd authority 

Par value <fot nonpa' 
MiKW^ho* the U i^h re..eive<J 

niimhef id vh.ueM M.lrnnoa t.̂ r iv 

STOCKS ISSl!ED WIRINC VEAR-C«iirilid«l 

(•"ash value of 
other propertv 

Mrquirej or 
wrvice* received 
n% LontKlerniior^ 

for i « u e 
( f l 

Nel tolal ducount* 
(in hiack) 

iM premiums (;n red) 
h:*clu(iei entries 

in cotijitif) Itll 

f i p e n « of ts'siiinji 

IK ' 

ST<K KS KF.ACQl'IRF.I) m RINT. YKAR 

Par value 
(FOI fKtnpar *UKk 
sho* the niimher 

i>f shares* 

254 STOCK LIABILITV HIK (ONVERSION OF SE( I R i f 11 S OTHER (OMPANIES 

.ir:;:r::-=,::t:::=J^:-5r=:=;'S^ 
whereunder such liability exists 

None 

Water Carrier Annual Reporl W-1 
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2S«. PROPRIETORIAL ( A PITAL 

I Give an analysis as called for of accounl No 245. " Proprietorial capital." for the vcar. 
2. This account is subjeci to change only by addilional investments or by withdrawals of amounts invested. 

Line 
No. 

Item 

la) 

1 Balance al beginning of vear 

2 : Additional investments during the year 

1 i Olher credits Idctaill: 

4 I 

Not applicable 

X Debits during the vcar (dela 

l i n e 
No 

'Siimc A d d r r . . l*riipnrrnin nf in lc res l . 
l i n e 
No 

ial (ill I c l 

I,I 

l« 

K. 

I"' 

U.

I'I 

1̂1 

1 H,tl.ince ,ir cliise of sao 

Slate Ihc names .tnd addrec. 

Amounl 

lb) 

Iolal credils 

I i . i : i l D i - l . i r . 

Water ( aiiicr .Annual hepnii W 1 
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• 291. R E T A I N E D I N ( O V 1 F > - C N APPROPRI A T E I ) 

,, Show hereunder the items of the R e a m e d l " ' - ' ' ^ " " ' ^ 7 , " " " ' ^ ' c ' l ' ' 4 ' ' n , l " ' c - o l " m n ' . c i . should .igrec suth line I.V column i b i . schedule 
respondent for the vear. classified ,n . iccordance w i th the I n i fo rm Sss- 4 , .'^ ̂  " ' ; , , , , 4 should agree wi th line 3b. 
tem of Accounts f iU Inland and Co, is i ; - :Waie i .savs C arriers. , , i „ n b, schedule ^00. 

: .Ml conira entries hereunder shinii," be- indicated in parenlheses ncK,do ,n co' -' -'•'-'- -"'-' 
'. Segregaie tn column i d . , n a r m n i n l s , i r r l i c a b l e i o the equitv in un- s^ |nc ii Ic in ct , 

d is i r ib icc i ntngs i lossesi of alhl ialed compantec h.ised on ^ ^ J ' ^ ^ ^ ^ ^ ^ ^ ^ "'"^ 

. iPpl-ciHlf Ic Retained Income 

I i n c 

( . I S 

tctoi. V 

H e m 

itt'l 

K c t a m c t j m c i ' m r 

iiVs m i n i s 

[ g t i i t v i n u n d i s t r i h u l e d 

c . i r n i n ^ ' s o f : i f ! i l i . i ! e d 

c o m p a n i e s 

( c l 

( > n . KtM.unt-d inLomc (or defu it) ;it K' j : inntnn of vcctr ' ^ t M . U n i . ' U I t l U M I l C l^ ' l SIX. IIS. •> ' • - f - r-

1 4„ i ,s in undis i r ibuied earnings i lossesi .if affi ltalcd companies ,1. beginn,n«ol year 

• ••Xll Nei income b,il.ince ip IH ' 

i 2 s i ) V r i . i r i t c t i i - c l . t c l i a s t i t t c f s u , H e i l i n n i n i ; r e l . i i n e d i n . . . m e . i c c u i i l 

i.^X<l Mt.ceU.tneiHis credils ip J l i " 

i > s i Mi-.,.ci! i i ieniis .lebtlc ip 

i :x(, i Mtsccll.tnCinic lescrs. i iums I'f rei.itne.i i t ici ' i i ie i f i l ' 

i : s " l Dividend appropriai toi ls tel . l ined income Ip '^1 

i : x i i i Kei.itnea incone lor de i ic i l i .li clo-.e of - .c i i ip -

I ciiiiis tn undis i r ibuied e.irn.nes i lo^--cs'of il'ili-U'-il 

comp.inies al en.l nf .e . i i 

H.iKince fro'r i lmc ' ^ 

t l i l l l i i i r , ippr i ipr t , t ied lei . i inei l i i iconie .iiul cd ' i i i ' . m 

t i . id t . l r tb i i led earnings i lo.••e- i of athli. i lcd 

. . im r . i r i i e . ll end . . ' se , i i li-iH-s ' ' -tml I - — 

4,319,187 . 
,X X X s \ s 

1,006,896 

<120,000)» 

5,206,083 

- \ , . i , m l I . l ' i I K I ' t n c t . l . i t i . c . | i i i - n . 

\ . . m i n i i h l 

A c c o i t n l I'K'^ 

• f. n i l . i i t . i i - . " I c i . h . l i M i i C f i i l l i c j . i f c i ! i'.-.t 

s h l . . . t h e t i i i n ! r . e i . i f s h i t e , i n c i . l t t n i i i i i i i i i u ! 

i f ; i n . . u . h i l l . u l e n d . s i i . p . i s a h i e 

• l l D I M I I F M ) \ P P R ( ) P K I \ r i < ) N S 
„ „ , ,, ,1 I I , , l i e l i i i i . l . (1.1 t h . - p . n i i " - " ! 1 " ^ ' ' ' ' " ' < • ' " ' ' " ' ' " ' ' " • ' " " ' " " ' " • ' 

:;;;!:n;h:;,;;;; tii'il;::!i the n-spLdcm .KU-, r..̂n,on,..f .,nv dividen.i,imi 
p . t t t t c i l l . U S i n ;i ( . I I I I M I . t i 

l l p, I i i . i i c i n c i i i i i t n n l i o 

. i n s l h . n e . u h c t t h . i n c a s h , e x p l a i n t h e 

i l . i . i - . n 111. i i t r r i l ( i l l t i u 

i l \ i l l ' l U l I M 

I i n f l H s H M i l 
m s l I l l l l l 1II I M U I 11 SKI'l-

k i - l . i i m - i i I I I . I . I ' l l -

t i i . i p p i i i p i i , l i l . l 

IMTK 

I l e i lu red 

Common stock 20 6^0,000 llOrOpA 5/25/7!i 

l i l i i l , 

ir/157 

. 1 , . , n - f ?n i iVsu ! ' V ™ 
p , ; ; r - i r c i : : ; , ; n ' ) a T ^ " a - r ; l ! : ^ r : p ; i : : ^ ' ; ; r , h ^ ! ( c : i d , . o r , e l . a s . h a r . e d . . r c r e d i t e o 
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^^^ATER.LINE OPKRA n N ( ; RfiVKVCE-S-CLAfikS A ( O M P A N f ^ T 

Suie the warcr-line operatin. T ' " " ^ ' ^ S » - ^ ! ^ ) 

^^i^^^^^f::^^ i Sd̂ dl-̂  ---- ^̂.̂̂ êrs .h,„i,d no-. 
Line 
No 

in 

11 

i : 

n 
14 

IS 

If. 

17 

IK 

19 

1,1) 

li 

(3(111 P . ' OPERAHNG RKVKNir»:_. , . ,^; SKRVICK 
(301) Freight revenue 
(302) Passenger revenue 

(303) B.iggage 

(.304) Mail 

(.30.̂ 1 Express. 

(.̂ 061 Miscellaneous voyage revenue 

(312) Demurrage 

(313) Revenue from lowing for regulated carriers 

Idta l operating revenue - I me service 

" OfHKR OPKRATING RKVKNl/E 
j (320) .Special services _______ 
j(32)) Ferry service " 

j Total olher operating revenue ~ ~ 

i ,1,11 o ^ ^•^''*' TKRMINAI ()PK»rTl7)VS 
|(-<-'ll Revenue from carg.i-handling operalions 
, ( " 2 | Revenue from lug and lighter operations _ _ _ _ _ _ 

. ' " ' i Agency fees, commis.ions, and bnikerage 

, < " 4 i Miscellaneous operaling revenue 

'i Total revenue from terminal operalKms 

IV. RKNTKf V K \ ( K 

I (3411 Revenue friii-n chariers 

, ('4.''i Other renl revenue (p I9i 

i Total rent revenue 

Y MOTDR-I AKKlKR OCF RATIONS 
, I 'SI) Molor carrier revenue 

lo la l waier III,, ,i,„.,,,„n|^r(.„,^,„i,.,^ 

,(>pera,,n,^ra,t„^, c ,.1, , i , , ; r . „ „ , expenses M npet.ttng levenites 

2,392,8(41 

„ 2,437,175^ 
59V37 

em I I H I , , | I -

311, WATKR.LINE RKVENirF.S~CLA.S.S R COMPANIKS 
(^or ..,„p.„,„ Havin, ..e..^ „^„„„^ ^^^^^ ^^^^^ ^ ^ ^ ^ 

t required ) 

c l a T s ^ f i e d ' r r ' d " " ' '^^ 'he vei classified in accordance * the Uniform System of Accounts f V pre 

I inw 
No. 

' Ins. ii( iipi-t;itii,^ lr,r„,irc 

(!) 

10 

11 

12 

i ( 3 0 l ) F h, '• '>' '»' '«*TING RKVKNl K _ l INK SKRVK K (.101) F'eighl reverue 

;(302) Pa.seiiger revenue 

'" '3) ()lher line service i.-veniie 

M 3i Revenue from (owmg for regulaled carrters , 1 1 1 ~ 

Tola! operating reve nuc- l ine service 

: ̂  "• OTHKR OPKRATING RKVENUE 
. 20) Special services 
(321) Ferry service 

\ in i i i in l 1,1 ir .cnne l,„ 
the yrar 

Not appl icable 

Iient ink. 

Total other operating revcnue_ 

I IL REVENIIE K-ROM TERMINAL OPKKATIONS 
(33i; Terminal revenues 

IV. RENT REVKNl 'K: 
(341) Charter and oiher rents (p :i9i 

j V. .MOrOR-( ARRIER OPERATIONS 
(3.1)) Motor-carrier revenue 

13 
.Jyl?L*Ml^:li.^L9P'f^a'>n r evenues . I I 

Operating ratio, i e., ratio of ciperatirigexnenses loJpZJJ..,.:. 

i 

Water Carnei .\. i , i , ; , | Rrp,,,, W", , 
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tiO. WATER-LII sL OPERA I INt, KXPKNSKS-( I ASS A (OMPANIKS ' 
(for companies h.ving ^^^^^^ ^ ^ ' ^ ^ 

37 

•Slate ihe water-line operatingexpenses of the responden, for the year, dassilying ihê  
m m accordance with the Unitorm System of Accounts 

l j ne 
No I ;«iiie n( w.ler line operjlinge.penw KCMinl 

l») 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

I, MAI\TK:IVAN<.-E EXPEIVSES 
(401) Supervision 

(402) Repairs of floaiing equipmeni 

AmtHifii 111 I'petatint 
e r̂ieri.i-. Iiii Itw ve»r 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2.5 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

.37 

(404) Repairs ol buildings and olher struclures 

(405) Repairs of office and lermina) equipmeni 

(406) Repairs of highway equipment 

(407) .Shop expenses 

(40(1) Oher maintenance expenses 

Total maintenance expenies 

I I . PEPRECIATION AND AMORTIXATION 

(411) l>tpreciation- rransportaiion property 

(413) Amorl^^alion of investment-Leased property 

Total depreciation and amortization 

111. TRANSPrMTATION i-ixPENS-e.S 

A. Une .Service 
(4211 Sufitrvision 

(422) Wsiges of crews 
(423) Fuel 

N.me ol armr litt, openltnj e.pen.e Kci»,ni 

_.. 'al 
Amounl ol iiperatinir 
e.penw. lnr the vear 

lh l 

IV. TRAFFK KXPf NSf:s 
tiSft) Supervision 

'4.';7) Outside traffic agencies , 

(4.Sg) Advertising 

(4.59) r)ther iraftic expenses 

lolai iriiffic Ofienses 

, i 

^?>2,9nfi j 
1 propertv I 

I|[52liS 

V (IKNKRA). EXPENSED 
(4AII (rt-ner.-il i.iltcers ,,nii clerli. . 

(424) I Jibricants and water 

(423) Food supplies 

(426) S-rres. suppli: -.-d equipment 

(427) Buffet supplies 

(428) (ither ves.if I expenses 

(429) Outside iowingexpeni.es 

MJO) Wharfage and dockage 

(431) Porl expenses 

44 I '4.S2) (ieneral office .ii,irl,e.;,„d,,pense. 
4', j r46t| Law expense. 

(4641 Managemeni commissiims 
(4ASl Pensions and leiief 

Hftln Slalionery and printing 

r4ft7| rirherespenses, 

Tolal general espenses 

VI. ( AM'AI Tl|."«i AMI IVSt RAM E 
(471) ,'SujvrviMiif, 

14721 baggage insurance and Insses 

1471) Mull in.iiia.-.e and damage 

^3JLf l_ 

931 
13.312 

259,2JJ. 

—Lfi^J3i)7 
2Xf&Ui. 

(411) Agency (ees and commissions 
(4!.1l taiy-upexpenses 

Total line service expenses. 

B. 'ferminal .Service 

(441) .Supervision. 

(4421 Agen(s 

(441) .Stevedoring . 

(444) Prr-cfKiling and cold.,i„,age operations. 

(445) l.ighl, heal, pou er, and water 

(44A) Slalionery and printing 

(4471 Tug operarions 

(448) (Iperation of highway veliiclei 

14491 t .<K;al Iransfers 

(450) Other lerminai operations. 

Total lerminai service expenses.. 

rjRANDTrrrAi. TRANSPORTATUIN Exp»:Ns(̂ >rX4io.,.aQ.4_ 

'<7 

.58 

i'l 

'•ti 

ftl 

ftl 

63 

64 

65 

66 

1474, ( ai|,ii,„.i„,„„e I , , . . ;,„d d,„„.i^^ 

(47S| I iahililv insurance and lii..e. 

marine operattdn. 

(47AI (,,.,h,tin in.utanc, mil lo.ses, 

non ntattne iipi-i.iitnn. 

' l i l l l Other in.ttt.irm 

I Tolai ca.iiaiiii-v .mil t,i.ut,ince 

, enprri.e-, 

VIIOPKHA riV*. KfvrS 
i4Ki, < liH-le. „•„,. Ii,„i.,iii„.„„inn,i,|„.,n 

l l ' l : ilthrt .ipri.iiinyiiiii.ip 4/,, 

Intai iipei till 

VIII.OPKk/STIM, lAXKS 

(4g5i Pay Kill i;,.,e.ip iHi 

(4gfi| VValct itneliixa.ciiiaislp 18| 

Total opeialing lane. 

IA Mfm»R-< ARRIER OPERATIOISS 

(491) Milliir carrier espenses 

( ; R A M ) TOTAL HA tr R U M r,PERA1IN(-

101,728 

101.^.728. 

J SQ-UIS. 
. 30,731 

Pf Nsrs 3(^ -54-^4-

Water Carrier Annual Repori W-( 
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350. WAn';R-LINE TAXF,S 

I Give the particulars callrd for with respect to the laxes charged 
lo accounts Nos 485. "Payrn l taxes' , 4Htt. ' Waier-line tax iccruals". 
and 532. "Income laxes on ipcome from continuing operalions". 
during the year 

2. Taxes are those annual or olher paymenls exacted by governments 
(Federal. .Staie. counly, municipal, school, and oihei tax district authori-
tiesi for the purpose of raising funds for public uses They do not include 
payments exacted fot special benefits conferred on the payor, such as 
special assessments for street improvements, etc 

1 fVoperties on which taxes are paid should be classified and grouped 
as follows, 

l A i Alt properiies owned by the respondent and its proprietary compa
nies {showing Ihese as a whole or in detail a. ihc respondent mav preferi. 
!Hi l-'Toperties held under any form of lease frttm olher lhan propnelarv 
eompanies and upon which respondenl is required lo pav the laxcs in ad- | 
dition to the stipulated rent, showing such properties in detail. 
(Cl Properties held under anv form of lease from oiher lhan proprietary 
compiinies and upon which ihe lespundeni ts required lopav ihe iaxes as 
a part of the sliptilateil reiii stiii\.tnji sut h pitiperiies m ilelail 

4. With respeci to each ot the groups or detailed properties above 
specified, show in the upper section: 

(al The name of the company (or group), 
(b) rhe .State (or Stales or governmenis other than the United States) 

to which taxes are paid, 
(c) to (e), inclusive The amounts charged lo l,'ie accounts as indicaled 

by Ihe column heading- In column (f) . show tolals of Ihe entries on each 
line 

5. In the lower section show 
(a) The name of the company 'or group), 
(hi Sepamtely. the various kinds of U S Governmeni taxes, 
(cl to (el, inclusive T'he amounts charged to the accounts as mdicatec' 

hy Ihc eolumn neadings In column (f I , show lotals of Ihc entties on each 
line 

(i The grand lolals of columns (ci, (dl, and (el should be Ihe same as in 
the operating expense and incr^me scheduics of this repori, for the re
spective accounts. 

i'^ 
ii 

ilt 

l'l 

1.) 

31 

32 

13 

^4 

15 

16 

17 

Waler-line 
las accruai. 
lAccI 4W,1 

(dl 

OTHKR THAN I S. (;OVKRNMKNTTAXKS 

.ZJLcifill^JInc*- |OBE.Excise<Incoitte) ••Estimated 
i — i" - . • • 
J Z l d e l l , I n c . iColumbia County 

SPjBrsonal Property . 
. Z i d e l l , I n c . 

Z i d e l l , I B C , 

. Z i d e l l , I n c , 

JULdsl l , I n c . 

JMultnomah County < 
Personal Property 

Oregon Employment . 1/721 

.Tri-Met Transportationl ,085. 

Workers' Comp. 3,815. 

1,765^ 

18,374 

(fic'ifir lines , 
inc'ifTte ffiifv I.. 

Tout 

Kl 

IOI Al. , j , ^ m ) . , m 1,4 7 01 
I S (XIVKRNMKNT TAXKS 

Z i d e l l , I n c . Fed.Income-Estimated 

2 l d e l l , I n c . 

Z j d e l l , I n c . 

FICA 

Unemployment 

I O I \ l , I .S. ( ; 0 \ K K V M F M I \XLS, 

. »sM.ro.M 10.558, 20.139 ,s,r^44. 100';kl 13 .40.31 

Water Carrier Annual I'eport W-l 
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Name of account 

ial 

of vessels and other ^ P P " ' " i C a O l e lani. X ^'ct. t.rcre. t.'yr. I Nl 

l;̂ rop%TJĴ '̂ _JJJĴ <̂' "'h'' 
DEPRECIATION AND AMORTIZATION 

'411) Depreciation and amortization. 
I I I . TRAN.SPORTATION EXPKNSKS 

A l.inc service 
(4211 Operation of vessels 

(431) l..'iv-upexpenses__ 

9 

10 

Total line service expenses. 

B Terminal .Service 
144!) Termmal expenses 

Total transporlalion expenses _ 

I 'V . TRAKKK EXPENSES 

-i-lj.*^'Ljj2^..£liP<i'l'ies 

14 

15 

3. (;KNERAL EXPEN.SE,S 

I ' l ' l ' I Oeneral expenses 

VT ( AST AI.TIK.S ANO INSI RAN( E 

'4'~1) CasD.ilfie. ,in<l insurance 

VTI.OPKRATIN(; RENTS 
14811 Charier ,,nd other renis (p. 40). 

VH. OPERATINI; TAXK:,S 

(4K';i I'av 11.11 and other «a(cr-line 

;n-.,ruals (p iKi 

fil ial ii|H-riilin>t taxes 

IX. MOTOH ( ARHIvp O f l UAriOSS 

14911 Moiii, I . , , . , . . , exfienscs 

' i H , A \ l ) , o , v \ , , WATFK-I.INF 

-J'JUJJJ'Jli"̂ ' '--̂ PKNSFS 
: Give paniculars concerning iransporraiionwaierhr « f ' " ' ^ ' ^ — _ _ r . _ z 

- n r property, or equipment, lha, respondent"::::; ^ ^ i : I ' T ' " " " " ' ' - ' ^ " " " " '̂ - ^ ' ^ - t r y with .speet to 

_ . - .^ '""""^ '"^"'P^enl. property ,nd equipmem. renimg a, less than 

l.me 
No Kind 

l3) 

~'̂ I?[!I'!'!!5!! ' roorcuTv 
Name or location 

rh) 
ZZJ 

Not applicalile 

Name l.r charlerer or leaseholder 

(c) 

1 

4 

s 

h 

7 

8 

') 
Kl 

11 

12 

I I 

14 

15 

16 

17 

18 

19 

20 

Rent aeerued ilunng 
year 
(d) 

TOTAI. 

372. ARSTRACT OK Tt;RM.S ANI) CONDITIONS OK I KASKS 

has not yet been fixed th, r """"•"'' "'' '' date of termination 
yet been ftxed, the provisions governing the termination of -he < 

„ .be . were no change.'. _ N O n e 

lease 

•'J^^pJ,f^x:j:t:.:2.:,:^i-t'''*''••' 

Water Carrier Annual Report W-| 
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» l . OTHER OPERATING RENTS 

1, Give particulars of transportation water-line floaiing equipment, 
property or equipment, that the respondent leased or rented from olhcrs 
for a period of one year or more, the rent payable and expenditures for 
which were included in account No. 483. "Olher opera.ing rents." 

2. Floating equipment, property and equipment, rented for less than 

$10,000 per annum, may be combined in a single entry under the appro-
tiriate primary account designated "Minor ilcms, each less ihan $10,000 
ps'r annum," 

(ed 

Line 
No 

i>e.scKiPnoN OF VESSEL OR PROPERTY 

Kind 
(a) 

Name or localion 
(b) 

Name of lessor or reversioner 

(cl 

Term co-.-ered 
by lease 

(di 

Renl a.-crued during 
. ear 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

21 

28 

29 

30 

31 

32 

None rented for (>ne year or more 

_J 

TOTAl 

3*2. ABSTRACTS OF LEA.SEHOLD CONTRACT? 

I . Gi'̂ e brief abstracts of the lerms and condilions of leases under 
which the respondent holds Ihe properties above named, showing partic
ularly ( I I the dale of the lease, (2) Ihe chain of title and dates of transfers 
connecting the original lessee with the respondent in case of assignmeni 
or subletting, (3) the basis on which the amount of the annual rent is de

termined, and (4) the dale when the lease is lo terminate, or, if such date 
has not yet been determined, the provisions governing its determinalion 

2. In lieu of the abstracis here called for, the respondent may file cop
ies ol !e»> ;*greer 'nts and give references to copies herelof .ire filed with 
thr" Co.-' ,.on. iyuch referencet should be specitic. 

NOTE.—Only changes during tht year art required. If ihere were no channes. lhat .«c». 

None 

Waler Carrier ,\nniial Rcpori W-l 
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Oive a deta i led analysis o f each i tem in accounts 508. "Profits f rom 

5a,e or d ispos i t ion o f p r o p e r t y ' ; 2S3, "M isce l laneous c ed i t s " 285 

in r e ' s r - K t ' ^ H ' ' ' — i o n s o f ' r e t a i l e d 
n .ome , 570, Ex t rao rd ina ry i tems "; and 590. " Income taxes on ex-

^ r a r ^ y o e n ^ ^ should be grouped by number w i th respect 

to eacn account , and a total should be stated for each g roup For ac
counts .508, 283, 285, and 286, each item amount ing „ , M O O , " , . „ 
more should be s l u e d , uems less than SlO.OtX) in anv account -..av he 
comb ined in a s i n g ; , entry under the appropr ia te account designated 

M i n o r i t ' ;ms, each less than SIO.OOO" 

Water Carr ier Annual Report W-
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79 

41.3. FLOAI ING EQI IPMENT 

I f-nve particulars ol each piece o( lloattnii equipmeni wlucli the resp-.r-ient had av a.li.1-1' • 
use III l l . operation, al the clo.e ui the vear tterie. mav t» repoKril m lirraip. accmdmK lo t . 

J ... I . . — .,.^h u...,.n.no. .l.f, refleel the veat huilt .ind tht- ve:ir ..cgiiitec o ' u m i i use 111 11. operation, al tne cio.e ot ine veat naine. ma* i ^ ..i-i.r., ,. 
and .ire. so lonf a" .uch isourtnit. also reflect the veai hutli .it«l Ihi- ve:ir 

' " i "in -^iumn i<(i.how thv its. ol the letter, ino.catedl whelhei the .e..el or "li'''•9tiirm<-|i. i ; 
lullv ov. neil I ' l l , acquireil undet the te.-m. i.( an equipmrnl trii.t i f . ^ ' " ' ' " f ' ' ' ^ y ' ^ ' ^ ' ^ . ' ' ^ ^ i 
,1 , .•iicSarlere.l (rom other, ior a per.,«i not peate-thiin,™.cat i( • ' J " " ''"'y?^,''';' 'r'^ 
tea.eiJ oi harlere<! toother, a. ihi. fquipment i . not i,..iil;.Me ! . . i u.e ,,t the clo.e ol tne vea 

V In column tel. ,( adanter vilel, lo transponation ol (reighl. enle. ihe vvtriM IFI. il •yileiy lo 
. . . , r i . . r , tran.nortalto.i iPl it piincipaliv (or (reiRhl, incidentally loi pa..enpei. (/-PI. tl princi-

^i5T^:^-^r::rXi::tj-.jiX^ 
.diet Mihirattir.s (he weifth' of tfic furi. stores, . t i 
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4IJ. FLOA-nNG EQinPMENT—Concluded 

5. In column (g;show the space available for cargo measured in ibic feet to the 
mside of the cargo battens, on the frames, and to the under side of the beams 

ft. In column ih) show the bulk capacity hased on measurement to the inside of 
the shell plating o l the ship, or to the outside of the frames, and to the top of the 
beams or iindersidt of the deck plaliiig, 

7. In column (i) show Ihe number of passengers which die vessel named is lawful

ly permitted to carry. 
8 In column (p)enter "Ves ' or " N o , " as may he appropriate 
9 Equipment not self-propel.ng may, if the respondent « i desires, he shown hy 

classes only, stating the numbe.- of units for each class 
10. Columns (0. (g). (h), (i). anti fo) art not applicable lo tugboats. 

Rued hone 
txiwrr ot 
eniones 

I 

2 

3 

4 

.5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

0 
TT 

0 

0 
IT 

Usual 
ralc of 
speed 

IV) 

Mi)ea 

Length over 

(r~i5o~^ 
150 -

4 0 - ~ 
40 -
10 -

0 150 -
150 -
180 -

0 
0 180 -
il_Jl5JL_=_ 

80 -

04 9_ 
17 -
irr-2^ 

4rB~^ 

4 5 -̂.. 
42 -
42 -

ivIAXIMVM DKATr 

laght 

Inl 

1 6_ 
1 6 

2 -

1 
M_r__JL 

1 6 : . i 6 

50._^ 
SO -

57 -
5 7 - ^ 
57~^ 

2 -

Fully loaded 

io i 

Ft 

8 
In 

0 

F<)Ufppecl 
tfvtth radio 
apptratm 

No 

Number of 
pe'«tf« 111 

crpw 

None 
No i None 
No 

8 -

2 -

2 -
1 X 

UA 
INA 

mj 
mj 
NA 

No 
None 
None 

No None 
JSQ ,_H.Qn.e_ 

-None. 
No 

-Iione-
JJO y Nnna-
-No-
No 

-Nona-

No 
None 

No 
None 
None 
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S C H E U l ^ i : .ML KTIEIGHT CARRIED DCRING THE YEAR 

INSTRICTIONS 

Lnde r the Commission 's order of September 11 1961 ef fcc-
•••e January 1. I 9 M , all carriers by waler subject to the prov i -
• lons o f Parts I and I I I o f the Interslate Commerce Act assigned 
to Cliiss A and B are required lo compile and report freight 
commod i t y statistics annually Reports shall be filed in duplicate 
in the Rureau of Accmints. Intersi.itc Commerce Commission 
Washington. D C, 20421. bv March 31 of the vcar fo l low ing lhal 
for w hich the report is made 

Tonnage and revenue should bc on a bil lc.l b.-ists Classifv the 
commodi t ies carried bv the respondent in its vsater-ltne and mo
tor t ruck epcratums and for ihc respondent in Ihe vessels ^,nd 
motor t rucks of other companies icai r ier-1 under con i rac i ,n 
revenue service, rhe domestic revenues fr , .m which arc mcludi 
bIc in accounts No 101. Trcight revenue" and V5| "Motor-
Carr ier revenue" in accordan.c wi th the order of this Commi-, 
s ionda led September M. I4(, l Main,me carriers should classifv 
commodi t ies the revenue f rom vshich .ire includible in accounl 
No, MI5, ""Freight CoasiWise anC inieicoasial ' .Separate the 
tonnage and revenue for each commodi lv code belwccn " J o i m 
rati and water I r . i f f ie" and - A l l olher traff ic' , The separation as 
lo lo in l rai l .- :-d waler tralTic and all other Iraffie mav be omi l ted 
for c-.-.mmodits CIHIC J " ! . "Smal l packaged freight shipments'" 

Include under "Jo in t rail and water I ra f f i c " ,-dI shipmenis that, 
so far as apparent f rom the informat ion on the waybi l ls or ab
stracts thereof, .are being transported partly hv rai lroad am! part-
Iv bv water when hoth are used under :i common cont ro l , m in-
agcmeni . or arrangement for a continuous carnage or shipmenl 
Mich as traffic mov.ng on jo in i rail-warer and ra i l -mo io r -«a lc r 
raies 

Include under - Al l olher iraffic ' all shipments lha l . .o f.ir .,s 
apparent f rom the i r lo rmaOon on ihc waybil ls or abstracis (here
of, are Iransportcd f rom point of ongm to p , „n i of dcsiinalicm 
sidelv bv water, sidelv bv i ruck. parrlv bv warer and parrlv hv 
t ruck , or bv tots other comb i „ ; i | „ i n which does nol inculsc the 
interchanging of Iraffic wi th a railro.id company. also shipments 
moving on water rales when the ciirrier bv water absorbs o „ i of 
lis poi t t i i -por i rales cerlain charces for swi tch ing, ierminal . 
dravane. or olher servicc. w i thm a port terminal d is i r i c l 

•Passenger cars, assembled " is conhned to vehicles earned as 
revenue freight <m freight r.iles .,nd does not include ihose car 
ried as an adjunci to passenger business 

I iiel .mil store- carried on ,inv vessel for (he purpose of oper-
i i i ing and maintaining i i vhould not he- . i iclmlei l in thts schedule 

Include umler " Joinl rail and wale; rraffic " and " 'A l l other 
iralfic ' , Ihe revenues that are applicable lo Ihc lo inage 

"Gross freight r evenue " mcans report ing carr ier 's gross reve
nue f rom freight wi thout ad jus imenl for i,; i rp t ion or correc
tions 

In the "Note" on page .55 show rhe extent of joint motor-water 
traffic included in coiumns (eland If). 

Commodi lv codes 01 ihrough 462 shall include shipmenis 
weighing Hi.OOil pounds or more Shipments of less than 10 000 
pounds of one commod i ty shall ho reported under commodi ty 
CiKic 471. "Sma l l packaged freight shipmenis" ' unless (he rcporl'-
ing carrier elects to d is l r ibu le all revenue freight among the other 
designated cl.isses, 

" C l a s s i f v " means to i.ssign an art icle -.if f reight to ils appropri
alc commodi l v c las. wh ich may be- , 3. 4. or 5-digit number 
A lways classify an art icle in the highest digit level possible. L'se 
a 5.digii code if Ihe ar i ic ic mav be proper ly assigned to it. If there 
is no .ipplicable 5-d,p„ ^-odc. use a 4.digit code i f available. If 
there i . no applicable 4-digit code. Ihcn the article is classified it 
the I t i i i ' i i level 

l or a U l i p i cttde. report Ihe sum of all freight classitied iher 
eunder l or a 4-digit code, rcpor l Ihe sum of all freight classified 
thereunder plus the sum of all 5-digit codes where the first four 
digits match, I '.r a 1-digit code, report Ihc sum of all 4-digil code 
numbers when the (irsl three digits match, plus 5-dtg,| code 
numbers whe-e the first three digits match (provided thev are nol 
included u, 4-i|igt( oodesl , plus any articles classified al Ihc 1-dig-
11 level. ( cnei ; Ilv Ihe 1 digit codes ure used as summaries. The 
: - d i g i t l c s e l i s , i summarv of 1 digit coiles where Iltc first two dig
its match, 

Commodnies musl not be- classiiied lo the codes wi th a " T " ' 
designation. Codes .u the : and 1 digi i level fo l lowed bv a " T " 
i i lwavs ;,re tolals of Ihe related higher level codes shown on Ihc 
'."port f o rm ; codes noi s,i l iesignalcd mav include commodit ies 
classii ied direci lv thcreundei ,inil mav not total 

" I ' iRgvback traffic " is classified in the applicable commodi ty 

coile tf ihe commodi l v c m be idenl i f ied; where ihe commodi l y 

cannot he idenl i l ied. classify tn .ode 4', l and summarize in code 

Codes .(4 and 441. " f re igh t l o r w a r d e r T ra f f i c " includes 

freight iraffic shipped bv o i consigned lo any forwarder holding a 

permit under I'art IV of the Inlerslale . 'ommerce A c l . 

".Shipper Associal ion or Similar Traf f ic" Codes 45 and 451 

include freight iraffic shipped by a non-profi t shipper asstx iation 

where ihe commodi lv cannoi bc ident i f ied; where Ihe commodi ty 

can ne identi f ied, classify in Ihc apr l tcable commod i l v code 

ABBREVIATIONS I SED IN (OMMODITY DE,S( RIPTIONS 

aba al i imini i in base alloy 
1 
{ csmc 

a,libra .mihraci te j ctnsil 
asph asphalt dchyt 
iissil assembled 1 depi 
assn association ilrsil 
bbls barrels ilrsg 
bd hoard dirgn 
bio biological dvc 
htld bott led edbl 
btncl botanical Cclpi 
byprd by-product (sl eic 
carr Carr ier (s 1 cxc 
cald carbon-i icd extc 
cba copiier base .allov fabr 
chem chemical is) I vg 
chid chil led frsh 
choc chocolate f r l 
clng cleaning f r / n 
cims construct ion fsni 
cpd compound is) f ig 
cprg cooperage fwdr 
crshd crushed f v l i 

cosmetic (s| 
coitonseeil 
dehydrated 
(Icp.irtmenr 
dressed 
dressing 
delcrgcni (s) 
device (s ) 
edible 
cquipmcnl 
el ccler.i 
except 
extract is) 
fabricated 
flavoring 
fresh 
freighl 
' r o /en 
fastener Isl 
lillini; (sl 
forw irdcr 
lisiure isi 

gd 
grml 
gsln 
hvdlc 
I I IC 

md 
lab 
lea 
machy 
medl 
misc 
mm 
mnrl 
mrgn 
msl 
mtl 
nat 
ncc 
nnmelic 
olf 
ordn 

p.ood isl 
i-roiind 
gasoline 
hvi l rai i l ic 
i i ic l iu l ing 
industr ial 
laboratory 
leather 
machinery 
medicinal 
mr-cellaneoiis 
mi l l imetc i 
mineral is) 
margarine 
missile is) 
material Is) 
natural 
not elsewhere c 
rron-rnclal' ic 
office 
ordnance 

I oth 
t i lWS 

papbd 
pers 
pc tn i 
pharm 
phol 
pkld 
ping 
plmr 
popwd 
plsic 
prcfab 
prep 
prim 
proc 
procd 

asstlied , prd 
•> ptsm 
: lend ing 
; r l td 
. -pi 

other 
otherwise 
paperboard 
pcrsi inal 
pei ro ieum 
pharmaceutical 
pholographic 
picklcd 
pi l ing, planing 
plumber (sl 
p i i l p i o o d 
plaslic 
prefabricated 
preparai iot is 
pr imary 
process 
processed 
product (sl 
potassium 
recondi t ioning 
related 
repair , 

rtd returned 
scrnd screened 
scrd scoured 
shgl shingle isl 
shpr shipper 
shrng shortening 
sml small 
specty specially iiesi 
ssng seasoning 
stk siock 
strtl siructural 
svc service 
syn synthetic 
T"Of-(" Trailcr-on-rtal 

cal ("I'ljigv Kick 
Itansp liansporlalion 
irly trolley 
veg vegetable (sl 
vhl vehicle (sl 
vola volatile 
vrnsh varnish (sl 
w/wo with or wilhoul 
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542. FREICHT AND PASSENCERS CARRIED Dl RINf , THE N EAR i WJMESTK AND FOREICNl 

,. Give particulars called for hereunder with respect lo domestic and j 
foreign freight and passengers earned during the year. Tonnage and reve- transshipment al a I Pi . . , 
nue should be on a billed basis 

•• The lerm "regulated ' in column (c)rcfers to traffic trapsporied by 
the respondent in service subject to the Interstate Commerce Acl 

1, The lerms as herein used, (a) "'Foreign iraffic " means traffic trans

ported nv waici oeivvccii ,1 c II1.V.J ......^ , . - • _ 
transshipment al a I ntled Slates port, and th> "Domestic Iraffic means 
traffic transported bv water belween two Uniled Stales ,roris ineludinc 
iransshippped ttaffic contemplated bv section XU: i l i and i ' i of the Inler-
slaie Commerce Act. 

IH)MFSTI( TRAFFK 

f-orcign tr.iffic 

(hi 

Remili i icd I nregiila,ed 

, lc 1 i d l 

Tola 

icl 

Operaling revenue 

Freighl revenue _ ..mm 
Passenger revenue 

Mail and express 

Ml olher operaiini; revenue 

Total operation revenue _ 

Traffic carried 

Number of 'ons nf frcighi 

Number of passengers 
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t câ anartir t , KMPI-OYERS, .SER VICE AND COMPENSATION 

<̂'̂r:orhtZ'::ct':ThTĉ^̂^̂^ por-
u l constmction ,«d . u x i i t j ^ r j i ^ i ^ i i r , ' " " I tn -
p e r l y ' c l i l ' J h i H r T Z o T r Z r i : ' ' " " ^ " I - " "" ' •> • ."V mJiviriiai ,s pro
hls irVK"*;. ri^LlTr^d ' 1^2, , V il"'"" '° ll» Poncipai p„ni„; a 

tn„ia„„,.,ur„:ri.rrfX':s:'::L̂ ^ 
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1 
4 
5 

6 

7 

« 
9 

10 

II 

12 

13 

14 

15 

16 

17 

IH 
19 

20 

21 

22 

21 
24 
2i 
2(1 

21 
2H 

29 

TO 

.11 

n 
11 
14 
IS, 

1ft 

17 

IH 
39 

40 

41 

42 

43 

44 

Total numbfr ot hour. 
workcil liy comjwn 

«l«l employe*, duimg 
tile vear 

employees of a comitiny or person wtlh rliom tht respondent i u . contrnet. (or cenain c l . s« . o( 
worx. av. lor esample, vlevedonnji at a niven pc 1 etc 

i Incoiumn Icl ,ho* Ihe lolal niimhtr ol h,wc woriied lor Seld (o, workl hy emplovees com 
(MinMied on an Iworly hasis TTit, nttmht, .hoold he accurately .lated and .h<n,ld esclude lime 
allowed (or luncli Iwurs. haK hoiidav.. hoitdav,. vacation,, .tck leave, etc even ihoti.h lull 
compenvaiiono- p ,„ compensation i . allowed (o, .ucl. time It .hould include ,11 overtime actual 

' f 7, ' l "J " " " " " I " " 'Stn Hciigh no «ldittonal compensation i . paid (o. .uch 
work If the dune. „, certain pnetal officer., navelins a,cent<, wlictoiv, and other cla.ce. ol 
employer, compeasaled on .iihei than an houtlv ha.i. are ol ,uch a nature lhat n i . impraclicahle 
o recird accurarely the n„mt«, ot hout. during hich they are on dulv. .uch numhe. mav he (at,, 

lv esltnaled and Ihe estimaie numher included m ihe relurn, m which ca.e ihe ha.i. (or ihe e.ti 
mate for each cia.. t. lo he .hown m a iiKvinote 

' in columnul include the total compen.alion paid employee, (or he work rer'e.enied in 

Total amount ol c 
pen.alion ("uring the 

year 
Idl 

Remark-

I. GENERAL omCERS, aERItS. AND ATTENDANTSi 
Creneral and olher officers i 
Chief clerks ~|" 

Oiiici clerks, including machine operators I 
Other general office employees ~ T 

JL_j;nternie(31at;e 181,643 

TOTAL. 
n. (XTSIDK TRAfTlC AND OTHTiJ AGENCIES 
Agents and solicitors . 
Chief clerks 

Other clerks, including machine operators 
Other outside agency employees _ . j_ 

TOTAL. 
Ifl, PORT EMPLOVEES 

Otficers and agents 
Office—chief clerks 

Office-other clerks, mcluding/nachine 
operatofs___ 

OfRce—other employees 
Storeroom empioyees 

•i 

Wharf and warehouse clerks 

Wharf and warehouse foremen 
Wharf and warehouse mechanics 
Wharf .and warehouse freight handlers _ 
Wharf and warehouse watchmen 
Wharf and warehouse other employees 
Coalers 

Shops—masier mechanics and foremen 
Shops—mechanics 
Shops—laborers 

.Shops—olhei employees 
Other porl Employees 

IV. UNE VESSEL FMPLOmS 
Captains 
Mates 

TOTAL. 

Quartermasters and wheelsmen. 
Radio operators 
Carpenters 
Deck hands 
Olhcr deck employees. 
Chief engineers 
Assistant engineers 
Electricians and machini ils 
Oilers 
Firemen 
Coal passers 

Other employees, engineer s deparimeni 
Chief and assistant-chief stewards 
.Stewards and waiters 
Stewardesses and maids 

1 
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.561. E M P I , 0 V T : F » S , , S E R V I C E 

column tci if any compenution wa. paid ot pavahle under Iahor award, of th* current vear. 
inciude the amount appltcahle to the cutrent vear in column idl and .how the portion applieahle lo 
prior vears lhack pav i m a 1.^.11101* hv groups of empioveev For purpo.e. nf thi. reporr. lah<ir 
awards are intended 10 cover .vdiuvlmenl. re.ulling from rhe deci.ion. of Wage Board, and v.ilun 
tarv award, hv tbe respondeni .nclenl iSerei,. 

r. if anv per.on 1. emp'oved h. Iwo ... mo'f carnei . jointlv , he .hould he reporled in column 
I N by th* carrier on whi..c pav roil he 1. carried, i( on Ihe pavro'!. ol more lhan one o( the loini 
empfover* he .houid he reporled hv each c.srrier on wh,..e pavri.I' he wa., and (uil paTliciliat. 
should he given in order to permit the elimination o( duplication. l( an oiTicer .^ rve. two or more 

5 ND COMPENSATION—Conc luded 

coi ,--01 Iation. and receive, no .al.irv from .tnc .,1 ,ttrr, he .houlil he leporiri l m i oiumn i M nni . hi 
tbe controlling i i . bigiw.l ranking of .11. h corporaiiun. -cpi'itiog tu fhe i ' . I 'ml . .n in 

I l l l . return need n.i| locIinie an. emplovee-, engaged .oie'v on Ihe . on.Iruction of new .̂ t ,|. 
ert. if .ml .uch a'e includeil. ih.il f.-ict shouhl hr ci., lei t tn i /.articiifar. dtould he given tr ,1 l o . t 
note 

f i 'hl. •M.hedule doe. not inciude old age retitemenl. and unemplovment insurance ta.e. . See 
.chedule iso lor .uch tase. 

',in< 
No 

Cla . . oi emplovee. 

tal 

Average 
numher of 

1 emplovee i 

Total number uf hour, 
worked hv compen 

.aled emp'ovee. dur 
ing tlv- ve;ir 

i . i 

I Total amount of Ciim 
I iven..lllon duriog tile 
1 le.ir 

Idl 

I 
Remarks 

fel 

4b 

1 

'- IV. IJNE VESSEL EMPI/)yEF.S-CMilimi«l 

Cook s 

s 

4^ .Scullions i 
1 

4K , B.-»r emplovees i j 

49 I Other employees, sieward's depai i i r ieni 1 
( , 

j 
50 1 Pursers j 
51 ! Other employees, purser's department 1 

12 Al l other vessel employees i 

ct TOTAL 

54 

y.voKT ASD irrHEK \T.SSI:L f:vfPi.o\"EF.s 
n t i s 

Captains 

,'5 Males 

Sf, Deck hands „ . 1 i 
c- l-!npineers L 
5S l-tremen . 

Sl) Cooks 

( l i l Oihei enipl iuc'. 's 

(.1 

ITRgy IKHTS 

( aplains 

hi Males 

ftl Deck hand. . . 

b4 l-.ngincc' - . _ _ | 

fti Firemen 

ftft Cooks 

ftl Other employees 

ftH 

BARGES, CAR-reRRIf-V AVO l,IGim:R.S, W r H P f m i l i 

C i i p t a i n s 

69 M.ites ^ 

:'o Deck hands _ 

71 F n g i n e e r s 

72 Firemen _ ^ 

73 C o o k s . . . 1 

74 Other employer's 

75 

BARGES. CAR-FERRIES. AND LIGKTER.S, W m i O l T POWER 

Captains .. _ ' _ 

76 Mates 

77 Deck hands | 

IH Other employees j 

79 T O T A L . 

80 G R A N D T O T A L 6 181 .643 
51,1 A T O T A L ( O M P L N S A T I O N O F E M P L O Y E E S BY M O N T H S 

Line 

No. 
Mon th of repor l year 

Total 

compensat ion 

Line 

No. Mon th of report year 
Total 

compensation 

1 I.nnliary 

S 

7 ,170 
7 Inly 

$ 
10 ,350 

2 February - » 7 ,170 8 August 10 ,350 
3 March 7 ,170 • 9 September 10 ,350 
4 Apr i l - - . A - :^,170 • 10 f V i o b e r 10 .350 
5 May 10 ,205 • 11 November 11 ,912 
6 June . . ._ 1 1 . 0 9 1 . 12 December 78.35.5 

13 181 .643 
Water Carrier Annual Reporl W-l 
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» 2 . COMPENSATION OF OFFICERS, DIRECI ORS, E T C . 

1. In columns la) and (b) enter the name and posiiion of each of the five 
persons named in Scheduies 102 and 103 of this reporl to whom the re
spondent paid the largest amount durtng Ihe year as compensation for 
curren or pasi service over and above necessary expenses incurred in 
discharge of duiies. In addition, lisl all other officers, direciors. pension
ers or employees, if any. to whom the respondent paid $40,000 or more in 
lolal compensation during the year. 

2. The salary per annum lo be enlered in column (c! is the annual rate at 
which an employee is paid rather lhan the amount actually paid for a part 
of a year. If the salary of an individual was increased or decreased during 
the year, show salary before each change as well as at close of year, 

3. If an officer, director, etc., receives compensaiion from one or more 
of the affiliated companies lisied in Schedule 104, reference to this fact 
should be made if the aggregale compensation from all companies am 
mounls lo S40,000 ot more 

4. Other compensation lo be entered in column (0) itfcludes, bul is not 

limited to, commissions; bonuses; shares in profils; contingeni compen
sation; moneys paid, set aside ..r accrued pursuant loany pension, reiire
ment, savings, deferred compensation, or similar plan including premi
ums paid for reiirement amiun'ies, or life insurance where Ihe respondent 
IS nol the beneficiary (Premiums on group life insurance for benefits less 
than $.50,000 need not be reporled), or any other arrangement which con
slilules a form of compensalion dive the details of any plan not pre
viously reported, the basis of determinnig the ultimate benefits payable, 
and Ihe paymenls or provisions made during the year 
5. Also include in column (dl all remuneration paid, directly or indirect
ly, in the fotm of securities, options, warrants, nghi, or olher properly 
rtirnish parliculars concerning any options, warrants, or righls issued or 
granied during the year including prices, expiration dales and oiher infor
mation rel.iting to exercise of the options, warrants, oi righis, Specifv Ihe 
amount of such securities or as'ieis so entitled lo K. purchased bv each 
officer, direclor. cic. 

Name of person 

(at 

-J:air._li^..Zisiell 
-Jack-.Hoaenffild 
-5iaiil§iL.RQfienfelcL 
Rodney D.̂  Stevens. 

A l l persons above~recelve'd 
companiea-. 

Tine 

Ihl 

Salarv per annurn a. 
of clo.e ..r.ea. 

ivee in.lniclion.i 

-Presidenii 
_Vicer.Px.eaidient 

-18.,-073 , 3^ 50̂ ^̂^ 
-—-Jlsne None. 

.director --None 
2.330^00 ^ None 

compensation from ô ie or more a f f i l i a t e d 

Sl>y PAYMENTS FOR SERVICF.S RENDERED BY OTHER THAN EMPLOYEES 

In the form below give inform<ilion concerning fees, retainers, com 
missions, gifts, contributions, assessments, bonuses, pensions, subscnp 
lions allowance for expenses, or olher amounis payable aggregating 
$10,000 or more during Ihe year to any corptiration, instiiution, associa
tion, firm, partnership, committee, or any person (olher lhan one of re
spondent's employees covered in .Schedule .562 in ihis annual report) for 
services or as a donation. In the case of conlributions of under $10,000 
which are made in common with other carriers under a joinl arrangement 
in payment for the performance of services or as a donation, each such 
contribution shall be reported, irrespectively ofthe amount thereof, if the 
lolal amount paid hy all contributors for the performance of the particu
lar service is equal to the sum of $10,000 or mivre 

Tobe includcd are, among others, paymenls, direcily or indirectly, for 
legal, medical, engineering, advertising, valuation, accounting, statisti
cal, financial, educational, entertainment, charitable, advisory, defen
sive, (letective, developmentid, research, appraisal, regis'.raticm, pur
chasing, architectural, and hospital services; paymenls for expert lesti
mony and for handling wage disputes; and paymenls for services of 
bank-., bankers, trusl companies, insurance companies, brokers, trus 

(ees, promoters, solicitors, consultants, actuaries, investigaiors. inspec 
tors, and efficiencv engineers The enumeralion of rhrsc kinds ,,f p.u 
ments should nol he understood as excluding olher pavmenis for seeviccs 
nol excluded helow. 

Tobe excluded are: Renl of buildings or oihcr properly, laxes pay.ible 
to the Federal. Stale, or local governmenis. pavmenls for heal, lighl. 
power, telegraph, and telephone services. ,,nd payments to other carriers 
on the basis of lawful larilT charges, as well as other payments for serv, 
ices which bolh as to their naiurc and amount mav reasonably bc regard-
ed as ordinarily connected with the routine operiilion. maintenance, or 
construction of a walcrline, but any special and unusual payments for 
services should bc reporled 

If more convenieni, this schedule may bc filled out for a group of com 
panies considereu as one vvstem and show n only in the reporl t-l the prin 
cipal company in the syiiem, with references thereto in the repons of Ihe 
other companies 

If any doubt exists in the mind of ihe reporting officer as lo Ihe reporta
blllty of any (ype of payment, request should ,be madc for a ruling before 
filing this reporl. 

Name of recipicni 

Zide l l Expl . Inc^ ^̂ Ŝ̂ lt̂ xSaĴ es,̂ ^̂ ^ 423,729 

iycJLwri^trLBostpn _Ir 
•Slu&..!^Q&s^^...Qjm-, 
.Du.rliajn_ji_BaLtes^^^^ 

Jp:eat^W.fiat._lJjEfi_.Aflaur^r.j2iy2Mp.J^ a f f i l i a t e s . ^ 157346 

10 

-Hfial th - Main tenance. 
-Pred £1.-.. Alamea .Co. 
-KMs.er_ F-QU ndat ign_ 
Union Medical Lift* 

Naiure of lervice 

(bl 

-S._.jt_ingujL?y'i.ce on property 
.S£P-j-JMed. Insurance for a f f i l i a t e s 

l̂ -̂ jg;g!BC!g_-Q.n barges and~lHsurarnce^ 

55^09 
'J20,39T 

a f f i l i a t e s . 

oi- 0'î ,t 5r£j^jjisuraiLce^.fojL_affiliates. 20,423 
Xnaiu;AiiC£..jMLJbarsfiB f ^ 86,3 7 8 
-GrojjD medi^cal^^ a f f i l i a t e s " 5T7W3" 

lne, CQjt. - Group ins , for a f f i l i a t e s , j 22,529 

TOTAL 

Waler Carrier Annual Reporl W-l 
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( <)NTk\( TS. ACRKKMKNTS. H ( 

Hereunder give a cvtnci'ie '•tatemcnl of each important contract, agree
ment, arrangement, etc.. svith other companies or persons, together with 
imporlant re\(sions, modiHcati<>n>i. fcrminafions, ,tn<J olher (hankies 
thereof, which hecame effective durinp the vcLir. and concerned in ;tn\ 
w;»y the transportation of persons in ihm>;s ;it iither than tariff rates, mak 
mg such statements in the follow mg order 

I . Fxpress companies 
: Mai!. 

Trucking companies 
4 FVeight or transporration ci^mpanies or hnes 
^. Rail̂ Aav companies. 
^ Other sieamho,)! ttr -teamshrp comp.injcs 

7e!c^r.iph ounp.ifucs 

NONE 

S Telephone companies, 
(^ther c'^nf acts 

lnformafi<)n concerning conlr.icfs of miner imp(>rtance mav ht omil-
•ed. •\ contraci of minor importance is defined .is tme involving receipts 
OT payments of less th.tn Sl .*HX» per vear. and which hv its terms is other 

»se unimportant-
The hasis for computinc: receipts and pavmenfs ^honfd he fu!/\ stated 

in Ihe case of each such contract. apreemeni. or arrmremeni 
Instead of giving st (lemenls as jHovf ilirected. the respondent mav. if 

It so desires, fmnish ci»pics the contr.u fs, agreements, etc.. m which 
case the titles lherei>f shtmld he listed hereunder in the or<ler ahove indi
ca !ed 

592 I V I P ( ) K T A \ T < H \ V ; K S m H]Si : r m V F A R 

\U reunder state the mat lets c;i!(ed for Make 'he statements e^pfk it . 
should be 'ullv answcied, .md if the word "none ' trulv ^t.iIes the fact 
here callec for is »;jven elsewhere in ibis report, it \vill he sufhcienl for 
line, and i f j m containing such information 

1 .Ml ficvt lines put tn operation, giv ing— 
(,(1 t e t m i n i . 

( hi 'f'oinls of call, and 
fui Dales of heginning operaIi<m 

2 A/Zhnes ahandcmed. tii'-ing partictilars as ahove 
1 Ml other imporlant phvsi(.a! Lhanjje ., ini.hnfi{in herein aff new rermin 

iil properties and ffoafing equiptnent hudi giving ft"" each portu)n of 
siich new terminal propertv— 

(at location. 
ih) Kxtenl. 
ic} Cost 

For each item of new self propelling floating equipment huilt 
give — 

flf) Its nam.e 
i . Al' leaseholds acymred or surrendered, giving— 

(al Dates. 
ih) I cngths(»f terms. 

unf precise, and numher them in .iccordance with the inquiries; each inquirv 
It niiOv N- used in answering anv particular inqinrv Where the inform.tlum 
the (espondent to give detailed refcrerae hereunder to (he page, schedule. 

Ic) Names of parties. 
I (if) Rents, and 

(et Olher cimditums 
Furnish copies (if in printi of al! contracts rnade during fhe vear in 

ctmnection with (he acquisition of leasehold interests. 
All consolidations, mergers, and reorganizations effected, giving par
ticulars 

'f?iis faternenf shodld show fhe mileage, equipment, afuf cash val
iie of propertv of each companv as well as the consideration received 

J hs e.ich companv parly t(i the action. State the dates on which con 
•.<d((Iated. efc. and whether ihe prior companies have heen dis
solved ( opies of the articles of eonsofidation, merger, or reorgani
zation should he 'iied with this report, 

f> .Adit'sinieots in the hook v.ilue of securities owned, and reasons ihere-
I ioi 
j 7, Other financial changes of moie lhan $50.(100. not elsewhere provided 
i for, giving fid! particulars. 

1 . None 
2. None 
3. See 
4. None 
5. None 
6. None 
7. None 

10 
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VERinC\TION 

The foregoing report niu<:t be verified by thi: oath of the officer having control of the accounting of the respondent i'he oaih required may be 

laken before any person authorized to administnr an oath hy the laws of the State in which the same i< taken. 

(For reprtn. filed wilh Ilie Ituet.iale Commerce (Vimmi..ionl 

OATH 

.State of OREGON 

County of MULTNOMAH 
Rodney D. Stevens 

(insert here ihe name of ihe affiant) 

of Zide l l / Inc . 

makes mlh and say s that he i,ABsietant Secretary-Treasurer 
iin.erl here ili/- i.fficinl mle i.( ihe ithinli 

lin.erl here Ihe e.acl ieita! lii'^. nr name i.i ihe re.ponuenll 

that il is his duty to have supervision over the books of accounl of the respondent and lo control the niaiine" in which ',uch Nioks are kepi. thai he 

knows thai such :>ooks have, during Ihe period covered by Ihe foregoing report, been kept in good failh in accordance wilh the accounting and oth

er orders of tht Inlerslale Commerce Commission, effeclive during ihe said period: lhal he ha. carefully examined ihe '.aid report, and io ihe best 

yf his knowledge and belief the entries contained in the said reporl have, so far as tbcv relate lo mailers of accounl. heen accuraielv laken from rhe 

said books sf account and are in exact accordance therewith; that he believes that all olhcr statemenls of fact contained in the said report are true, 

and that tht said repii;_; is a correct and complete statement of the buiine's and affairs of the :ibovf named jcipondeni during the period 'Llune 

January I ,„78 ..-,..,,_.pecember 31 .„79 from and including. . to and including 

Subscribed and sworn to before mc. a N o t a r y P U b l l C 

iSipialilie lli iiffianll 

. in and for Iho Slalc and 

county above named, lhis 

1 i!xpires 

.day o f . May iSO 

My commission i!xpir r 
I fo i retii'il. riled Willi liie Fedeial Manlime I •|!mmi..ionl 

OATH 

.Slate of 

County of _ 

makes oath and savs lhat he is 
(Namel 

of -
ll- »acl name i.r le.pi.mieoll 

that he has carefully examinee; the foregoing report, and that to the best of his kno-.vledge and belief the said report has hccn pre(i..ff-il in accord

ance with the instructions embodied in this form and ir, a iruc and cortecl staiement of the financial affairs of the tespondeni for the period coverid 

by this report. 

iSinnmure iil affianil 

Subscribed and sworn lo before me. a, 

county above named, this 

My commission expires . 

. . in and for the State and 

day o f , IV 
t.'*f sr t 
1 S I 

ipres^ioi: scat j 

(Sipiatiire of officer tuthcrtzed lo adminitti r ojtth^i 

Water Carrier Annual Kepori W-1 
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OFFICER ADnRESSEI) 

Name litle 

1-. -

'~T' 
D A T ' O F I . F r r F R 

OR Ti:i I < ; R A M 

"I r 
Month l>:n Ye.ir 

SI I I I I CT 
I I'age I 

Yeai 1979 

\ N S W K R 

i l l l ( 1 1 -

1 i-n I;R 

Monib Dits \c.ti 

- l ii I Nl MHI R 
- (II I r r n K 

OK II I f (ii; \M 

DATKOF 
< ()RRK( TKrN 

I I ' ' 
M l . n i h I Day ' Yeai 

I i 

' A l i l 

( ( I H K I ( I K I N S 

I K T T F R O H 
T H K I K W I O I 

M.inili 0,1. ~lc.' 

\ l I MORI I \ 
O H K ! ^ S f V n l M , 1 l-l 1 I K 

dl' I H K i R Wl 

I l l l , 

I I i \ . I I S S I I I S 
I il I 'sl • 

( I I ;<K M N K I N d 
( ( i H R I ( I I d N 

I N.mic I 

IVaier I arrier Annual Kepori W 1 
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I N D E X 

Ah«tr»cto of leasehold contracts 
Terms ami conr*i(ions of leases . 

Acquisition adjusln^ent 
Agreements, contracts, eic 
Analysis of fedcrai income and 

other taxes deferred 

Balance sheet—Asset side 
Fxplanatory notes 
l.iabiltiy side 

C apiUi stock 
t h.KiKi"' d i i i i n { i Ihc yCJr 

Propr ie tor iQl 

Surplus 
Changes during (he year—Imporlanc 
Commodili-es earned 
( I i in|Vnsii"Mg ^>,ll.lncc^ .PH. ' I " •. i i ' i i i AVIHL' .ur . i n-

Compensation of employee:^ 
r'l.nipfliMvc Htd<liMg—< lii>tdti \ .,;'ust A<.i 

Consideration for and purpost s of funded debi issued or assumed 
duringthe year 

Stocks issued during the yen 
Contracts, agrecmeris, etc 
Control over respondent—Corporate 
Corporations controlled by respondenl ..J(V 

Dvbt (See Funded debt) 
Deposits—Special 

Ilepreciation accrued on noncarner physicii property to close of 
year 

Transportation properly 
Directors 
Dividend .tppropriadons 

fClcCtioiw—Voting pttwers and 
Kmployees. service and compensatio", 
Fquipment—Roating 

Obljo::;;ons 
Exjiciiuiiurcs for transportation propeitv and equipment 

Fxpenscs—Water-line operating—Clasv A companies 
Class B companies 

Fxplanatory notes- Balance sheet 
Int(tme account 

PViatiMW equipment 
f reight ami pyssengers catricd during the year (domestic and for 
eigi i ) 

Carried during the year 
Funded d e b i - linmatured 

Issued or assumed durtng ;lrc yc:>>> 
Purpose. (:f .tnd consideration for 

Funds - Insurance . 
Othc. \pec i : i l 

Sink ing 

CfCiwral utfiwci'i" t'iinctp' 
Ciuarantics and s, jf t :v ' i ' i ; 

Identity of respondeni 
Ifiiportani changes tlunng the year 
Income account for ihe year 

Fxp analory notes 
MiSi cllaneous iteniN i 

Insurance funds 
Investmenis in afTiliated companies 

Noncarrier pliysical prnpern 
Other 

rndistributci! e.irnin)̂ ;s 

Uaftrd lines Ken' uf 
I,easc of line— Kent from 
(.cases —Abstracts of terms iind conditions of 
Leasehold contracts - Absiriu ts of 
I,iability for conversion of securities of other companies- Stock 
I.onf-term debt retired or canceled duringthe year 

.Schedule Page 
N o N o 

.182 40 

112 19 

28fi 26 

VI1 61 

221 PB 

20(1 d 

10 

200 t) 

251 12 
2S1 11 
lih .14 
19ft 15 

m 61 
541 44-55 

-11^ i . ' \ 

5<.i. .5«2 58-6(1 

CIS 62 

2hS 1l 

2'I, 11 

•,•11 61 
i i lK s 

I A . " M B 4 

215 11 
1 : i i 

287 2/ 
222 21 25 
102 1 
293 15 

109 6 

5<il . 5A2 58,60 
4 | r 42-41 
26.1 10 
222 22-2S 

120 17 
121 .19 

10 
12 

411 42.41 

542 57 
541 44-.55 
261 28-29 

265 11 
216 14 
216 14 
216 14 

1(11 1 
IIO 7 

101 1 
592 61 
\tl() 11 

1 •> 

196 41 
216 14 
217 16.17 
2117 27 
218 18.19 
2 l ' l 17A 

• Ml :s.t I . A 1 

W l 4(1 

171 VI 

r2 19 
182 40 
2S4 11 
26S 11 

Mttceilaneous corpora'ioiiS"- Investments in securities of 
Items in hK omt and Retained Incomc Accounts for 

the year 

Ni,nv-.ipil.ili/ciJ liMM v' liMiHitmfiis 

^4ollca^ricr physical property—Investments in 
Noles receivable 

Payable 

Schedule Page 
No No 
2\H 18.19 

Oa lh 
(>bligalions—Fquipment 
Officers—Principal generat 
Operating CKpcnses - Water line—Class A companies 

Class R conipanies 
Revenues—Water line 

Other special funds 

Paymcftts for services re dered by other lhan employees 
Physical property--lnvcs(ments in noncarner 
Ports and River Districts Served 
Ptincipul gencr.il ttfficcrs 
l*roperIy and equipment—Transportaiion - -Fipenditures for 

Proprietorial capital 
Purposes of .md c»>ns(dcralton fnr funded debts issued (>r assumed 
Ji. .ng Ihc year 

Slocks ai tually issued during ihc ve.ir 

Mceelvei-s' and trustees securities 
Rent rever.,'C 
Rents, other operating 
Respondent—ldei''(v of 
Retained income account fnt (he year-

• Appropnaied 
-Unappropriated 

Revenues - - Waler-line opc tai mg 
River Districts .Served, Ports and 

Miscellaneous items in 

SccttrMes, advances and other intangibles itwned or controlled 
through non-r'-porting carrier and noncarner sub' '•.iries 

Of miscellaneous ct)rporations- Investments in 
•Services .. . 

Rendered by olhcr than employees—Payments for 
Sl Menu hi -Il ^Miii' .1.1 iiti;tiii.iHs v •iniviis.iUiii; n.i l.i >. y 

Sinking funds 
S|K'Cidl ~< .ish (li [n.Ml 

Funds, other 
SitK-k liabihty for conversion of securities of other companies 
Slocks issued dunng the year—PiirposcN of and cotisidera;;^*''' 

Reiired or canct led during the year 
(apilal 

( hanges dtring Ih.- year 
Suretyships -(iuaranties an:i 
Stjrplues—Capital 

TraiM|M>r(alk>n properly—Depreciation 
And equipment—-Fxpenditures fnr 

Trustees' securities 

^'nappropriated retained incomc . 
Unmatured funded debi 
U'ndislritjuted earnings MIMI. 

vcrt.un investments in 
;ifhi; iied companies 

Vcr l j ka l tDn 
^'nlir.ff ptiwers .>nd el:-clions 

Walcr-Unc ope'atK.gcJ!penses ( his-. A companies 
( !;iss H coiiip.tnies 

Revenues 
Faxes 

1% 41 

:si 1 ^ \ 1 

287 t-

214 11 
288 27 

1.1 

261 10 
101 1 

' 20 <7 

121 19 

l i 1 16 

216 14 

S61 6(1 
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