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NOTICE 

i ( I . .1 eporl should Be filled oiii in uip.iv.iic uiw .-
-V int Interstate Coinmerce Commn ion Bureau of Accounts, Waihing-

' Ti42). by March il, of the year fc'lowing that for whi..,') the report is 
jJe. Doe copy should be retained in respont.eni's files Aitention is spett,iiK il. 

led Hi the followlni! provisions ot P-ar' I of the Interstate Commerce Ae. 

;.. regui'e annuai priiodlcAl. ot '.pccukl re. 
• ' ' .. , i . i , ,.t [!:. scjiiuiii. Itl preunbe tlie manner tnd form 

..rtll lie made, ami lu require from with carrier*, lesfcors. • • • p̂ecilv. 
Artitae: tn ,.•• c.i.rstH>rs upon mhieti the CtMnmi.MOn may'decin into. 

-AtAiittt . leswr .̂ • • • a; il ni.-> deem piopcr for an yot 
llieit put. itise an account of the alfain of Itve carrier 

11., prescn^d l>y Il*e Commission. 
•1 all the reqiiued informatK.n for tne pcntHl of t«e!ve 
-the' le eacti year, unless tfie ("ummission s»iall spe. ify a 

' I- Utcd with Ihe ( ommismon al its off ce in 
.tar for »tiich reporl is made, unlesi addi-

. Aiitfully make, ctt̂ st its he m d̂e. IM participate in 
ir olher report required 'jn jer this secliori lo he 

and. a it - . . . , • • ' . 
olhcr ompany. is one lha; niaiiilaini a «.piiiau legal CAisteni:e ario kicps hnanci 
^l l I ni t operaling accounts In making ri^piiris, lessoi companifs 'isr Annual Repo 

' I t rrr, R 4 
t 

Oliei lling ci'.Tip.aiiev (includmi, s*it'-hir.g antl t t i i ' in.in .ilc o;o..Ju ciassihti 
j with re .pect to thcii operating revenues, iwcording lo the foliowing iteneral defin 

i lits ik cuinpaniCk are inosc navmg aiiniiai . pcraiing revenues bclow 
ilO.OOO.OOO For this ctaM, /.nnual Report Form H.2 is provided. 

In applying this classification lo any switching or termipdl company which is opei 
•ate, ,,,.,•'• .'. . ' • . t in t ' ' , ' I t n ' • , •••'.,,it . . ;.i ..'the annual railwa 

V 10 juini facilit' 
I f class 

ul mole lll-ii tmo te:is or Ixnti socli line 
•or.*"or any olfiter. agent, employee . 

•II. hcL •r.3 iJtilUt ̂  iui trjth..njc. 

. iherei.t. »tui 
r time iliet' hy 

. question within -h;!-
• forftil 10 the t lilted 

n flelaull mil)' 

foliroii^ ilc Illllg '.c i 

. Iltsi. fit l..rfnin;il 

• • Uie term carnt' ' vubje': " ih'-
truslee uf such carnei, and Ihc ten.-, lesstir mean.. « .seisjii 

,1 a pipe line, leased to and operated hy a common carrier »,ib«ci 
. rriK Ir'ialee of soch lessor, ' ' 

f n ' t h f i rc ' in 

I'sirtiClion 

:<! 1" to • I li e i'. 

Iiunt or iui tevenue In .ase a Ptidte in icily is a pari^ol llu latilil.ns >pti 
•erniinsi coTip.iny. it shoultl t^' inctudet' under this lieading 

. and terminal. ( iimpanitts which perforin kiolh a switch-
, alio .. ,ci.o:i,.., .. I . . - rtlis class of companies intljdes all comps'" ' • 
.ictaiions aivcr l-olh switchingand terminal service. a« tiefineti above 

' lass \ t H f t i f t and trn 

pl in ca es wheie thty aic spt-cifikall> authorized 
,, . , . , . 1 : - . . niis an J the like should not tyt used either as par 

.,t or as entile answers tu int|uiries if any inquiry, based on a preceding inquiry in 
c present teport form is, because of the answer rendered to such preceding in 

quuy, inapplicable to the person or corporatioii in whose tseha'f the repon is made, 
>uch ii<i'->tion as "Not applicable sec page . scheduie Mr line) 

" should Uf used in answer ttiercu), ipving precise reference In Ihe 
if the report shoeing Ihe facls tchieh make Ihe inquny wapplicalsle N̂  here 

« '2 'none ' truly and compietdy slales the fact, ii should tit given as ihe an-
- .1 to any parucuiar inquiry t« any parliculai portion of an mtiiury Where dates 

iil|. i ' l l ' ll.l i .oiih mil 1,1. ..hoi:l,l ' c -uieii as'AcIl as ihe year. Cusiomaiy 

' ktei) i ' . i i i i i i l ictiittt s/ioiJii. in Jll patliculars be complele in uself. and refer 
l.es IO the retuins of former years should not tie made to lake the placr of re 

•< 1 nril - r . cp' IS netein otherwise specilieally directed or authorized 

i Is. in : . . " . I t , l.i desirable to ins»-rt additional statements, typewriio 
(icr in a repun, they should be legihly matte on durable paper and. wherever pi. t 
ihie on sheets nol larger than a page of the Form Inserted sheets shtiuld be e-

•. fcraWy a( the inner margin: all.ichmeni (?v pins nr f/ips IS msuf 

All entries should be made in a ptimaneni l l u i. mk Those of a conlrary i hat 
• '• - •'•< -e .iHlic.ite.' " f.rr.Kh."is 

I..s tl i r i h t i u ' -

. porlcd in si.i 

7 Ra 

rt! ac . - i . . . i 

lid he rais.-i 

..Id be 
- •i^.ciit.i -. lii iiitittii,:- .. lals lol imounls 

J 111 suppori ing scheJuks must be in agee-
.i-poses of roundini amounts ot SJOObut 

st thousand dollars, and amounts of 

••npanies. are foi ihc puipo .c ol icpoil lu ihc Inleistnlc t oiiuiiCKc C oir.iiii^siuii 
1 ided inlo classes .in operating companv is one whose olliccrs direcl the txi'.iness 

.... . • . . r ' hnancul acctiunts 

movens'. 
ations 

.., ;i t'.i n , , , , ,;!.,i(. 'II I. .. Ifll 

iralfic. other tiarsportaiion oper itions, and oper­

il Lscepi whtre the conii ,i 
terms when usrd in this Form liase ihc meamiigs lielow 

CoMMissii!-. nie„iis '' .''i f 
person ;<r corporali. 
e.tdcd Ik-cenil-rr 11 
elose ol husiness ot. ticccittt'ct 

• i "I .. c Commitsio/i I , •..',• nc 
•tt I- made. Tlif vi^ st mens fhe year 
Jc Tm I IIISI ot tut SI sn means the 

ul the ycai 'or w, ch the repori is madei ot, in 
, use Ihl- report is made for .i shorter petftxt ihaii one 

. tl by the repott i 
•luary / nf 'he ici 

iitetl l-l 

.ear nci . . . ...... 
COIMS lllii k Sll r 

Tile 41 Cotle ,if Te, 

my, C.I ccpticiis * l i 
they arc applicable. 

It means Ihe close of the 

t the 
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oilier lhan S* 
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Name, official title, telephone nuniber, and office address of officer in charge of correspondence with the 
Commission regarding this report 

^ F . A . Lucke t t (Titiei A s s i s t a n t Comptro l le r 

202 628-kk60 E x t . 220Q 
t T e l c p h n n c n u m h r r ; 

i^itt cotiei (Tetephiinc nurrben 

iC'itice add-e-.s) 920 l ^ t h S t r e e t , M.W., Washington, D.C. 2000^ 
•Street ant} numf-r C n> itaie. and fylder 

R.iilniiid Annual k i 'por t R-2 



SPECIAI. NOTICE 

The atienti 'Hi of the respondent is direcled bel.,w to certain particulars, if any, in which this reporl lorm Uilfets from the 
corresponding forin for the preceding year. I t should be understood that mention is not made of necessary substitutions of dates or, in 
general, s>«.h other things as simple modif ications intended to make require ments clearer, other minor adjuslments, and typographical 
corrections. 

Page 6: Scheilule 200 Comparative General Balance Sheet - I-nplanatory Notes 

Provision has been made for report ing (11 iJmount of investment tax credit carryovi:r at year e rd . i l j certain pension tosis. (3) a 
statement as to whether a segregated pol i t ica l fund has been established. 

Page 8: Schedule 300. Incom-? Account For The Year 

Report ing of prior period items has heen transferred to Schedule 305, Retained Income - Unappropriated. 

Provision has heen md'if lor repor lmg net effect ol unusual or infrequent items, „ains or losses from disposal ot a seg.-ncnt of bus'ness 
and operating results .it ,• discuntinued segment, ami the cumulative effect of cnangea tn accounting principles, 

i ' Ige 10 Schedule .'.05. Retained Income - Unappropriated 

Provis.on has been made for report ing p rm pcm.d adjusiinciiis lo beginning retained i i i .om.j 

Pag. IOB: Schedule 203. Special Deposits 

P i.vision has been made for report ing compensating balances legally restricted nn behalf of respondent and on behalf of others. 

"a f ' t 19: Schedule 1302 Depreci. i t ion Base and K;ites Roail and f-quipnient Owned and l,ea5ed From Others 

Daia related to improvements on road and equipmeni owned and used and leased (rom others has been transferred to Schedule 1303-
A, Depreciation Base and Rates - Improvements to Road and Equipment Leased F r r m Others. 

Piigt 20-A: Schedule 1303-A. Depr.-ciation Base and Rates Improvements to Road and Equipment Leased From Others 

This IS a new schedule provided lor repi.rt ing depieciat ion bast and rales on improvements to road and equipmeni leased from others. 

Page 21.A: Schedule I501A Depreciat ion Reserve - Improvements to Road and Equipment Leased From Others 

This IS a new schedule provided for repor lmg accrued depreciation on improvements in road and equipment leased from others 

Pagt 2.3: Scheaule 1503. Accrued L iabi l i ty Leased Property 

Schedule has been retit led to reflect nature of reported data. 

P.ige .39: Schedule 2'*I0. Competi t ive Bidding • Clayton Ant i t rust Ac t 

This IS former Schedule 10000 furnished to carriers separately f rom ihe Form R-2 i,-s I 'HS, wi th advice that it would become an 
integral pan of Form R-2 in 1976. 

Fcf sate ti* rt« .Sup«t msndont oi Ooccimenta, c i • P intmg CHIictt 
Washinoton, 0 C 20402 - Price $i 80 

Slori. No 026-(X)0-01043-6 
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TABt.E OF C CSTKNTS 

Identity of !-• - • 
Slockholde 
Stockholders Repoiis - -
Comparative General Balance Sheet 
Income Account For Thc Year 
^ etained Income—Unappropnai:-. 
Railway Tax Accrual-
Special Deposits 
Funded Debt Unmatured 
Capital Slock 
Receivers' and Trusp 
Road and Equipment 
Proprietary Coinptnic 
Amounts Payable To Aihliaieti Companies 
F.quipment Covered By Fquip'neni Oblig.,ti 
General lnscri>rlions Concerning Reiur is In Schedules HKU an. 
Investments In Affi! .iieii r .r-srimi... 
Othet Investm-i 
Investments in ' . 
Securities. Advances, and dihc. Intangihles -iwncd 

and Noncarrier Subsidiarir-s 
Depreciaiion Base and Rate —P 
Depreciation Base and Rains—Roao ano Lqu pmeni leased lo Uil i-
Depreciauon Base and Rales—Imrpovements to Road and Equiono 
Depreci-tion Re.erve Roa.1 and Equipment Owned And Used 
Deprec ation Reserve—l.nprovements to Rosd and Fquipmei-tt ' 
Depreciation Reserve—Road and Equipment Leased T o Olhers 
De-sreciation Reserve—Road and EquirTi--'-' ' tsr,' t .„r- o . i . 
Amonization nf Detense Projects 
D e p r e c i a t i o n " n i n r t r " I ' n . e , . 

C a p i t a ! S u i l 

Retained lnt • . .» •,. 
Loans -jnd Notes Pavable 
Debl in Defaul' 
Other Deferred 
Other Deferred C tcsl.t-
Dividend Appiopriatic i 
Railway Operating Revenu.--
Raiiway Operating Fxpt-nsr 
Misc Physical Pmpert 
Misc. Rent Inc ooi-
Misc Rents 

Misc I'lcorri.- . ^. s 
Income fr . im Nonoperanng Properly 
Mileage Operaicil • 
MilcMge Operife ' 
Rerls Receivable 
Ren s Pavable- -
Con ributions From Other Companies 
Inccne T ansfened To Other Compan • 
Employees, Seisict- And Compensaiim 
Consumption Of Kuel By Motive—Pow, 
Com sensatfon of Officers, Directorr, Etc. 
Payments ForSersi.r. P -.,),.,.,i H . n,h,,. 
Statistics Ilf iiaii 

Revenue Freighi < ..n ico i)u,irig lnc 
Switcting And Terminal Traffic and Car Statistics 
liiven ory of c-quipmenl 
Important Clianges During The Year 
Competitive Bidding—Clayton Anti-Tr 
Verification - -
Memoranda 

Correspond!-.:! ' 
Correctio.T^ 

Filed With A .. 
Road and Equipmeni Proper!) 
Railway Operating Expensis 
Misc Physical Properties 
Statemeni of 7 r i ' ' 
Rents Receivah 
Rents Payable 
Contributions 1 
Income Transferred io Othet < ompanies 

Index -
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I n i i i a l : A i ^ C 

I ( i 

IOI. I D I M I I \ OK K F S P ( > N I ) | : N I 

hy svhich tlie rcsp<>".ikiil ' : i . kiio-sii iti l.iss i i ' lln- cli.sc of ilu- yt-.ii 

ATLAIJTIC AMD EAST CAROLIM iVcILWAY COMPANY 
2 Si.iic s.t« i l f - i 

sli.l l iwnic s.,.s sU'.li ic(>»iii hiaUc 

annual repoit to tlic Inlerslate ( oii i i i iercc Conn 

xc:;, A t l a j i t i c and East .CM'Clina. 
1 l l an . c l . i n g - >'.;is mai l i m ihc iiiinn- o! ihc respondent dur ing the vc.ir. .i.iic . 'II . i i . h clungc-s and ..ic dates on ssi. 

Nr— lone 

11 ihereol It SIC i 

.crc mad 

4. Ciivc tlK lo ta i i i ' i . I i i ic iuu.i i j i SUCH ami i i u m u i i of itic r .in tHlsincu ol l icc m i lK ic»|» ii.a>Ti ai the cliibC nt the year 

220-^ 15th Street^JLcW., Washingtoja, i ) . C. 20005 
.. titles, names, and off ice addresaes of a l l general otTicers of thc respondci 

III '. •i.inc management of the roud. give also their names and u i lcv and the loc„t 

Line 

N i l . 

1 

2 

Piesidcnl 

V ice president 

Nane aixl olti. .Jing o t t ' C 

W, Graham Claytor^ J r . 
at^'i! ey.-Crane 

Washington. D.C. 

UL^Liiu.-, -.^G.>_iL-Mill ams VF & CciT r.'t r o l l e r 
^rUirrrrl+iftfi-.rijfijc.i - —. 

Vice President 
^ pSS^-fe4=^eiit 

Vice President 
•I .momt'mi.sMm'ummi'iSiitii —.— 

10 Kis^t-tei^i^J^tt^-^.-
11 H i ^ S h t o w ^ j t 
, Vice President 

• S « •eitfimft --

:v'ice. J2r£sidfiJit, 

McLrdle. 
Robert S. Hamilton 
George S. Paul 
Harold H. Hnll 
Ai'nold B, McKinnon 

Edward T. BreathiV., -1 -. 
L&axhaxL . - .- . . 

James-A.- Hâ ên 

ive thc names an'l ofTite addrcsies 
XContinueJ 'on Page "lOD) 

of Ihe several directors of ibc respondeni 1 ! I IK' CIUM- ol i . • expiration ol their respi ctive terma. 

W. Graham Claytor, J r . 
Pi. A. Bryan,.. Jr... 
L. . _SLtaniey..-£ran!2 

i .Zr.anit.Ji.. Daniels, JjU-

j .Halter. _£dKards-
• 'JJ Wilbert Forbes 
\.m£S3M.Et.EaLL-.-_ 

Eobfirt . £ . J i a m i l t c n . 
Ealpli. i L , . J inneitf i--

7. Uivc i : . 

9 Class III : 

.0 Under tht I n 

Washington, ,D.C. 
.. -Qoldsb QXn.̂ . JI . C. 

Washington, D.C.-
Paleigh,, N«C. 

dSs.ii-33rsi,.'S..(Li. 
. Morehead C i i y , ^mCc. 
Raleigh, N.C. 

Wa shi ngton»-ik.CLu. 
QQld£hQrQ^.Jf,C^ 

term expires 

Mr3SiQlS-JM3--J£lSSi&^-3iL. 
annual meeting_ fgr_^e^^ 

e.lef^ted and qual i f,1 ed. 

i i rpt ;rat ioi i .if the r c « p < ) t K i e i l F i ? f f n ? ? ? ^ ^ ^ 1 ^ ^ 9 ^ ^ ^ ^ ' ^ l ' c ^ t K ' l l v i r icl'.-r ul motive posscr 

.! ' lllll. .1 .•••ipi.r. - _ M o t . ^ p l i f . a h l f i 
u s a l . - X-^ile-ctric-

oi ^ r r i t o r y was thc lespondent organized^ i f more than one. nam< . l u l e a n d a l l 

.imendments iheieol, c l l t c ied du i i i i i ; i l ic yea,- It pr ' . . iously effected, show the yeaifs) of the- reporlts) setting for th dcUils. I I in banniui i tcy. give cour t of 

jurLsdiclion ami dates ul HcginniiiE of receiverslup or trusieeship ami of ap)xiinlmcnt of receivers I H ttustees . 

Under the laws of st-ate of North Carolina, Ci apter 67, N r t h Carolina of 1939 

1 ! . Si.i e Sl Ik-ih. .ir mil any t o r | » r a t i o n or association or group •.: . : at the close et! thc yeai. :». right tu name the major f u n ul l l n hua id of 

d i reciu or trustees ol the reapondent; and if soi give ttie names of a l l such corporati iKis and state whethei suth right was derived through l u j t i t le to 

c . ip iu l si .. I I .1 I K I seci rit ies issued or assumed by thc respondent ( f t ) c la ins for advances o! funds made lor thc cixistruci ion of the road and equipment ol the 

rcspondciii. or d i esprevs agrecmeni ur some iHher source 

Southern Railway Company through ownership of Capital Stock. 

12 ( I I . C '«;rciinder i i isiuiy ;if itie respondent I 'o in m inception to date showing '.ions, mergers rcurgani/ii l iufis. .-ti. 'cd of 

merging corporat ion give like oa i t i i u la rs for a l l cor i . 'uent and sutx; mstituent t o i t x i r a i i - ' i i i Ucscritw also thc couise ol connructuu i i l ilic r.sid of Ihe 

rc-.pondeni, an'i ils rir.an. ing Incorporated June 19, 1939s 3.S A t l an t i c and East Carolina Railv/ay 
Company to operate property At lan t i c and North Carolit.a Railroad Company. 
No Changes. 
• U K Itte initial s»c»d the "fite.- ('.nc' i«ily when) it is a par oi tlm name, and dislinguish between thir words la IrooJ and railway and beeieeiin conpany and corporatioa 
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