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NOTICE 
-•port -hi' 

Ir.terst.i-
( ) f ''f 

. l l ^ h e I t ' tM 

-Sion IS hereby authon/ed to tequire annual. 
- i Tiers, lessors. * • • . , ;t ,, 

id form in mhict 

• i.ns nf these purposes Sueh annual repnrts 
.Ifairs of the earrier. lessor. " " ' in such fnrm 

. ss may he prescribed hy the Commission 

"oris shall contain all Ihe required information for 
-1' •• i.mlhs ending on the ^!st day of llecember in each 
>ear r . :;inissinn shall specify a ditTerent .iate. and shall be 
made out under .i.tth and hied with (he C".immi,sion at its office in Wash-

- «ilhin three months after the close of the year for which report is 
unless additmnai time be granted in any case by the Co.-nmission. * 

hi Any person who shall knowingly and willfullv make, tou..; to 
i in the making .if. anv false entry in any annual or 
mder this section to be filed. * ' " or shall knowing-

•'Jiiy li't .^ith the Commission any false reoort or other docu­
ment ,h , i : be deemed ,!uilty ofa misdemeanor and sliall hc subject, upon 
con wction in any court of the Ijnited States of competent jurisdiclion to 
a fine .if not more than hse thousand dollars or imprisonment for not 
mere than two years, or both such hne and imprisonment: * • 

i'allcl. Any carrier, or lessor. * ' * or any officer, agent, emplo-. 
rcpresent.-.tive .hereof, who shall fail lo make and file an annual ot olher 
report with the Commission within thc time fixed by thc Commission, oi 
!n make specihc and ft i l l . true, and correct answer to any question *ithin 
!hirt\ d:ivv from the time il is lawfully reqitired by lhe Commission sn to 
In -h... ' inrfeit tl the l'niled Stales Ihe sum of one hundred dollars ior 

e.K ll .\ety day it shall continue lo he in default « tth respect therein 

|8| .As used in this sectii I i term 'car;!. • .i ., .11 i.i.i 
ca'rier subject to this part, .ind includes a receiver 01 truslee of .;ji.i> ir­
rier; and the term "lessor' means a person owning a railroa I • • r 
Ime. or .1 pipe Itne. leased tn and operated by a common carnet .' 
this p.irt, and includes a receiscr or IKISICC of ^uch icssot. • • • 

Kaeh rf- pondent is furlher rrquired lo s»-nd lo the Bureau of Ac' ilts, 
immrdialrly up:in prrparali.in. fwo ropirs of lls lairs' annual rrp.iri l.t 
slorkholders. Set schedule 1118, pagt I. 

2 Ihe instiuct .ms in thi.. f.irm shouiv.' he ^aitlully .ihsetvtd, at'.il c.../i 
yuesKiin should be answerej fu//> and . ccirale/y. whelher il has been 
answered in a previous annual report nr not. fixcepi in cases where they 
are specifically authon/ed. cancellatio ,s. arb trary check marks, and the 
like shnuld not bt used either as partial or as .*ntire answers tti ln^^t^rl.'^ 
If any mquiry. based on a preceding imjuiry in the present repor' fnr.-
because of the answer rendered to such preceding inquf- inaprilicable u. 
the person or eorporation in » hose behalf thc report is made, such nota­
tion as "Not applicable; see page sshedule lot line) 
number " should be used in answer iherelo. giving ,jrecise ref-
erence to the portton of the report show me the f j c f . nhich make the in 
qutri injpplnrahlc Where the word "none " trulv and completely slates 
the fact It should be given as the answer lo any parlicuiar mquiry or any 
parlicti!a; portion of ..n inuuirv Where dates are called for. the month 
and day should be slated .1^ ' . ir Cusiomarv abbreviations 
rnav bc used m stating datt ̂  

iiself. 
•It lake 

'ected or autbort/ed 

4 If l lh , 
written 01 

-h, .lili! be made 
' be indi^.r 

'.iicated b> 

tf a con-
: nusual 

6. Money iteins. except averages, throughout the annual report form 
should be shown ir Whole dollars adjusted lo accord with footings To 
tals for amounts reported in subsidiary acco'jnts inciuded in supporting 
schedules mu«l be in agreement with related primary accounts. 

l-.ach respondent should make its , . 
in triplicate, retaining .>ne copy in its 
spondence with regard to such report bee.mies ncc saiv. i \ 
Ihree copies of Ihe form are supplied. 

X Railroad cerporations. mainlv distinguished as opi-rating companies 
and lessor companies, are fnr the purpose of report to the Interstate 
Commerce Commission divided into classes -Xn opeinlin^ cmpany is 
one w hose officers diicct the business of transportation and w hose books 
contain operating as well as financial account .; and a 'c«sor company, the 
property of which bemg leased to and operated by another compary. is 
ne that maintains a separate legal existence and keeps linancial but not 
•perating accoun's '!n m.ikins! reports l.ossur .unipanii.^ uve •\nnii.ii 

Keporl Form R-4 

Operating c o m p . , M i ^ n i U i i i g v.s il..tiiiii; .mJ terminali ..it. fin.atiy 
cla-sified. v»ith respeci to their operating tevenues. according to the fnl­
lnwing general definitions; 

Class I companies are those having annual operating revenues of 
KlO.IKMIor more IFor this class. Annual Report Form R-l is providci 1 

( lass II companies are those having an;iual operating revei-' ' 
S.*̂ .IKHI.(HKI iF.ir this class. Annual Rcpori Form R-2 is provid' 

In applying this classification to any switching or terminal ..ompanv 
sshich is operaled as a joint faciiitv of owning or tenani railways, the sum 
•if the annua.' railway operating revenues, the joint facility rent income, 
and the returns to joint facility credil accounts in oper.iilne •\pens,.v 
Sail be used in delermining its class 

1 f-Acept where thc contexl clearly iiu'. . ,. . j . 
f.iliow ing 'erms when used in this form have Ihe meanings below slated 

Commission mcans rhe Intentate rommerce O "mission Kespondent 
mcans each person .ir corpiiraf/on in ahotc hehnlf the repttn 1. made 
Iht ytar means fhe le.ir ended fJecember ' / for uhich the rcpori i \ 
viJi- Iht elost crf Iht year mcans (he clotc of husi.iess on f>eccmbcr 5/ 

•t; (he year f.ir which (he repitr( is maJe: or. in the case thc report is made 
for a shorter period lhan one year. 1' means (he cJose .if (he period cov­
ered hy (he •e,nor( Tht twginning of tht ytar means (he beginn/ng of hu , i -
ness on January I of the ve.ir r'.ir M hieh (he repor( is maJe; or. in case Ihc 
repi rt t., made tor a shorter pern>d lhan .me year it means the hcginnmg 
of the period cov,;red hy thc report. Tht prtctding ytar means (he ye.i,' 
cnJeif neceiriher ' / of (he vear next preceding; fhe ve.if for uhicli the 
report is made Tht I niform System of .\ctounts for Railroad ( ompanies 
means fhe s' stem of accounts in Pari 1201 of Title -/s* ' '.ufe .tf' f ei/er.i' 
Kegulatiom as amended. 

FOR THF ISDF.X SFF THF i i i M K c O V I K 

St alst. "Insiru. ti.Ills rrijarditii; Ih. IIS. .( ihi^ • . p.it! f.u n ' un I'aiir I 
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.'ITLANTIC /.TO EAST COAST TiTF.MIKAL COMPAN'i 

(FULL N Ai.lE OF THE RE.SPt)NDhNT) 

TO THE 

INTERSTATE COMMERCE 
COMMISSION 

r(;R THE 

YEAR ENDED DECEMBER 31,1974 

Nnme. official title, telephone number, and office address of officer in charge of correspondence with thc Commission 
regarding this report: 

(Namci G. S. Meserve (Titlci Auditor 

(Telephone numher) 22!̂  829-3l+21_ 
\u-,, ..iiiSx:! ( Ii-'cphoMv niimfH.'ri 

(Office address) ^ F. fl. C. Railway Co., One Malaga Street. St. Augustine, Flori t ia 32(t8U 
Sir.-.i . . - . l .,u,it--, t i t . s, ,„ ,n , l / I IV.Hi , , 



• 

SPECIAL NOTICE 

lilt alltnlion ol Iht rtspondtnl is directed btlov* lo ctrtain partieulars. if any, in whieh this r 

f i rm differs .''om Iht eorri'sponding form lor Iht prtctding ytar. It should be undtrstixMl that 

is not made ol ntcessary substitutions of datts or. in gtntial. such othtr things as simple ni 

cations inttnded to ;<iake requirements eltartr. othtr minor adjustments, and typographical eorrtclionK 

This rcpori has been reduced in si/c lo make it easier to complete, con­
venienl to handle and permil the use of standard copy machines to re­
produce the report 

Thc following changes have been made to facilitate belter rcporting 
and analysis: 

A table of contents i been added 
Schedules MKl and MIS havc becti repositioned lo follow the balance 

sheet. Schedule :iKl 

Paces X Ihrnugh l.t:Schcd.ile 200 (Iener.il H.il.mce She; 

\cLounl iiuniheis ^14. "44. /h: .md "Kf, h.ive heen .ido,-. lo conform 
with the provisions of Dockci No. MI7X I Sub-No. 2) Accounting for In­
come Taies-Intcrperiod Tax Allocation (Deferred laxesi. Provision has 
also been made lo report undistributed earnings from cerlain invcslments 
in accounl ^21 ir accordance wuh Docket No 3'>'M9-The Fquity .Method 
of Accounting for ( ertain I ong rerm Investments in Common Slocks 

Pages 14 through 17:Schedule MIO Income .-Xccoun; f.n the 'l e.ir 

111 .iccordance silh Docket No - i l l H iSub-No. 2 .iccounl nuinbcrs 
SJ'̂  •iiiil Sll have been added Also, in conformity with Docke; No. 

.'.'949. provi.H I: I..I- i tLii 11!.nlc up.,si e t̂Mv tn eirnings il.i>sesi ol 
affiliated companies; .Account SIO has been tttrntttieii to read. "Income 
laxes on c .traordinarv and prior period items •amiS a foolnoic added lo 
show the etfect of deferred taxes on pnoi years' net income as reported 
in annual reports to the Commission 

Pagts 17..\ and l7B:.Schedule W Retained Inc««i«-l nappropria;ed 

This schedule has been revised in aceordanc* with Docket No '5949 

Pages 27 \ and 27B 'nvestments in Common S»«iks of Atfiliated ( imip.i 
nies 

I'his schedule has been added to conform willi thc pr.n is .ms of DuvV 
et No. .'5949 

Pages 54, 55, and 55A: Schedule .'Ml Railway lax .\ccru..ls, ( \ i i , , l \ 
of Federal Income Taxes 

This schedule has been revised to incorporaie interpen...! i.iv ..li.i^,. 
lion tn accordance w ith the provisions of Docket N.. '41 "S i Mib N.i 2). 

Washinirt' 
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KailT. ad liulia! Veal 197 1} O M B No l.tl-KiDo 

INSrRK TIONS I'.Fr.ARIIINt; THF ' SK OF IHIS itFl'OK I FORM 

Ihis annual rcpori s arranged in colli.nnar form so that it may incluue 
leliirns or a single lessor companv. or for several lesi.u companies 
»h<>sc properties arc leased to the same operatinj; railway, pr.ivided that 
the b(K>ks of account are under the general supervision of the s;ime ac 
c.Hii.'.ing otficer 

Separate returns ire required to be shown f.ir each lessor, the 'lamc of 
the rcporting compan. lo be entered in the box heading r in the column 
.Ml the left of Ihe several schedules, us may be applicablt 

If lhe rcpor! i - made for a singie company, the exact corporalc name 
should appear on Ihe cover, title page, page 2 .ind in the oath and supple­
mental oath. 

A reporl made for a number of lessor companies may show an appr. 

priate designation, siich as " I essors of thc 

. Rallroad s''ompanv " on the cover and title 

page, bill the oalh and supplemental oaih must bc completed for cach 

corporatioi . except a* provided therein 

Reports tiled under the designatim "Lessors of the 

Railroad Company " should contain 

hereundci the names of the lessor c.impanies tha' arc included in this 

reporl. and the names of those lhai file separately 

• 

Nnmc.. tlf lessor compunies tncludcd in IIHS teporl Name .if lessor conip.itiic. Ihat file teptrate rep.in* 

108. STOC'KHOI.D CRS RKPflRTS 

I . The respondent is icquired lo send lo the Biireiui of Accounts, immedi.itelv i n.n piep.ir.iin n. in.i cipics of its latesi annu.il report to si.,ckholders. 

( heck appropriate box; 

r~) I svit copies :iit ,tit;iched to this report. 

• I W.I copies vvill be siibniiltcd . 

B N.l Iinnual report to stockholder^ is prepared 

In cniplt iiiig the ..iiitnis schedules iti t l . . . teporl I 'lini. Iisi the inform.ition concerning the lessor companies .n he or.ler in which theirnames ap­

pe.ir on the balance slicel Siicli additional pages as may bc necessarv will he furnished nv the ( timmiss.on on requesi 

Railiuad I.essor Annual R e i ^ ^ ^ 4 



( l ive hereuiuler the ex.ici corporate name .ind o lb t i panic 
lll tl ~ ^.illed for concerning e.ich lessor comp.inv included in 
this tcpori IFie cotporaie name should Ix' given in lu l l , exactlv 
as It appc irs in the articles .if incorpor;.ti<in. iisini; thc ssoids 

i ' and 'Compnay" only when they irc p.irts if ihc .,>ip.>-

101. IDFN I I IV Ol I I SSOK r O M l ' W I I s | \ « I I IM l l IN l l l l s R) COH I 

r.ite 11.line Hc v;ttt l t i l i.. .iisIineuiNh bc iuccn .MI.';...!.! ...ul i.ii! 
wav 

If icceivci -, tnislee. or a conimittee ol Nnulholders ale in 
p.issession of Ihc pr.iperly .if .inv of the k ss.n c.iiiip.inies. slate 
then name-, and the court of jurisdiction in column l.il ami give 
the dale when such teceivership. in.isieeship. or other posses 

si.'ii i.eg.111. Ill .i.ldilioii I.iilu .l.lll .ll iiu .11 p.ll alKin. in voiumn 
(h). 

If .1 coiiso'idation or merger was elTected dur ini ; Ihe ve i t . 
p.ll 1K Ill.ll s choiil.l he uiven m Sthe.lule ^9 | , "Ch;in>.'i'.. i lunnit 
l i , ; • . |, 

I V ItRPtHt XTMtV ( <llli>(Ml\||. (ttNTIKM OVFR i(|.Nn>N|M.;Vr ~ ' 
1 me 
No. 

Fxaci nanic of le..ser c.imp.iny Date .it "icorTHv 
ralion 

^.ii'H ^! .\ . >.'. • 

t . ' f ; :n vt^'ic h ,,i(T.,-
Naf.e of controlling corporation F stent of con­

tr.il (peiccnt) 
T.ital numher ..1 

st.K'khvilders ers at tlose of vear 

la l thl Id) (cl ( f l <«) 
At lan t ic anri East Coast Flor ida East Coast Railvray Company 50, 6 250 

Terminal Corapany 3-11-1905 F lor ida Seaboard Coast Line Railroad Company 50 
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I ( ' ive the names ..f thc tive secunlv holders who had Ihe 
high.'-t voting powers m cach lessoi companv included in this 
report i'ins information should be given as of the close of the 

III"* SUM K I IO I I IFKS \ M » NOI I M , 11-VVKKS 

ve.n f t . ll n.li .IV .111.lhic .tl the date of the latest compilation of a 
I l ' t of stock holders If any holder held in trust, give particulars 
of thc trust in a footnotc. In the case of v.itine tnisi .lei. f 'u nls 

give .f. supplcmenial information on page 12 Ihc names and .id 
dresses of the Mi largest holders of the voting trust cf.rt if ica'fs 
and the amount of their individual holdi ' -is 

... 
S.tr'H' 'I'ssv'r v.vmp.tnv 

i»' 

Sjtnc i4 st.Klih..ldci 
Ikl ,1 

V.mnf 
is.*«i 

let 
S..IIX' ..t sl,..kh..tJt' 

Itl 
Satiw ftl ^tivkholdrt 

Ikl 

Votiitf 

ti) 
S»tnc .if vtocilt.. ...-; 

t i ' 

1 1 
V 
p. 

.1 

: 
1 

1 . 

s 

10 
1 1 

i 

••t 1 

i 

1 

.'(^ 
.1 

."Atlantic and East FEC Ry. Co. 123 
: 

1 

1 . 
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10 
1 1 

i 

••t 1 

i 

1 

.'(^ 
.1 

C o a s t T e r m i r iRl SCL RR Co. 12^ : 
1 

1 . 
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10 
1 1 
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••t 1 
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.'(^ 
.1 

Cnmpa. r^y E d w a r d R a i 1 1 
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1 . 
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10 
1 1 
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.'(^ 
.1 

W . L . T h o r n t o n 1 
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1 . 
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10 
1 1 
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••t 1 
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.'(^ 
.1 

P r i m f ! F . O.S h-l m X 
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1 . 

s 

10 
1 1 
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••t 1 

i 
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.'(^ 
.1 
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.'(^ 
.1 

: 
1 

1 . 

s 

10 
1 1 

i 

••t 1 

i 

1 

.'(^ 
.1 

: 
1 

1 . 

s 

10 
1 1 

i 

••t 1 

i 

1 

.'(^ 
.1 

T 
1 
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.1 
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2 2 1 1 
•y (iivc p.irticulars called for regarding each lessor company included in this report, entering the initials of 
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