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ANNUAL REPORT 

OF 

ATUNTIC & WESTERN CORPORATION 

SANFORD, NORTH CAROLINA 

FOR THE 

YEAR ENDED DECEMBER 31, 1972 

Name, official title, telephone number, and office address of officer in charge of corresponderice with the 
Commission regarding this report: 

J. T. Gunter 
(Name) . 

(Telephone nuinber) 

• ( O f f i c e addres.s) 

(Title) General Manager 

919 775-2^12 
(Airea coda) ( T « l « p h o n o number) 

309 Chatham street Sanford, N. C. 27330 
(S t r«« t »nil number, C i t y . State, and Z I P coda) 



mm» titm 

j ; 0 . IDENTITY OF BE&PONDENT 

1, Give the enact name* by which the respondunt waa k/iowr< in law at tbe close ol the year *.t'.̂ .̂ -nM.9...̂ ...''*?.?.'̂ ?i.'E.i?.?.̂ .P^^^^^ 

2. State whither or not ihe raspondent. made an innual report to the In'erstate Commerce Com.ninsion for the precedinji; year, or for any part 
thereof. It so. i-i what narao ivas such report raade? i . t l ? in / l / i c , .& Wp.gteiTl,.^ 

3. If any .-hange wa& made in the name of the respondent during the year, stato all such changes and the dates on whieh they were made 
-fi.oa©. 

4. Give the location (including street nnd number) of the main business office of the respondent at he close of the year 

5. Give the titles, names, and office addresses of all general officers cf the respondent at the olose of the year. If there are receivers who are 
recognized as in (he controlling management of the road, give also their names and titles, and the location of their offices. 

Une 
No. 

Title uf goniiral offioer 
(tti 

Preaident.. 
Vice jiresldent , 
Secietary 
Treaaurer 
Comptroller or auditor 
Attorney or general couoBel,. 
Oeneral manager 
General supiirlntondeat , 
Oeneral freight agent 
Oeneral passenger agent 
General land agent _. 
Chief engineer, 
Chairman of Board 

Name an'i office ad'iross of persoa hold!ng offloe at: cloae of yeai 
(ti) 

J.i. .̂ i.-..i?ro9.1̂ .?.?>...Jr..r .i.l..... P.p.'n̂f.f ..̂ .-...9. • W. 3. Joyce 
J. Allen Harrington 
W. B. Joyce" 

J. Allan Harrinlrto^^ 

309 Chatham Street 
T i i o "Eliri' Street 
169" C'hatham "Street 
•309 ChatHam"StreBt 
•IZtI5""KIm"'Street 
309"Chatham"Street' 

.Sanford, N. C, 
Sa'nfbra",'MV 'C"."" 

""San'fb"rd",""N';"'C".'" 
"San'f6"f"d","N'."'C." 
"San"forc!",""N'r"C"." 
"Sa"rir6rd,"'N"r"C".' 

^.2 '^2^^liY^l?.22}j^2222. ' . l32"N'rMoore'"Straet"Sanford"," N'. 'G'. 

6. Give the names and office addresses of the several directors of the renpondent at the close of the year, and the dates of expiration of their 
respective term.". 

Mue 
No. I Name uf director 

(a) 

.L...5.^...^octorj; Jr. ..'^9^i^.^..i.h..39.9J}'.^.i..^.!...lf. 
jy. B . Joyce 309 Chatham Stree t j Sanfovdj N. C. 

Office addi efti Term expires 
(c) 

January 22^ 1973 
!ia.n.uary...22ji \1973.. 
Januaiy 22, 1973.. 

7. Oive the date of incorporation of the respondent §®Pti.«.26j,^19.27 8_ State the character of motive power used . P i ? s e l - E l e C t r i e _ 
9. Class of switching and terminal company 

10. Under the laws of what Government, Stat«, or Territory was the respondent organized? If more than one, name all. Give reference to 
each statute and all amendments ihereof, effected dering the year. If previously effected, show the year(8) of the report(s) setting forth deUils. If 
in bankruptcy, give court of jurisdiction and dated of beginning of receivership or trusteeship and of appointment of receivers or trustees _ 

.Chapter 2 2ĵ Ĵ ^̂ ^̂  
11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major 

part of the board of directors, managers, or trustees of the reapondent; and if [so, give the names of all such corporations an J state whether such 
right was derived through (a) title to capital stock or other securities issued or assumed by the respoudont, (h) claims for advances of funds made 
for the construction of the road and equipment of the respondent, or (c) express agreement or some other source 

AUantic^& 

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and i f a 
consolidated or merging corporation give like particulars for all oonstituant iind suboonstituent corporations. Describe also the course of construction 
of the road of the respondent, and its financing 

L. 

*U» the loltiAl word tho when (and only whun) It la n put of thm name, and dlstlncuiali between the words ratlmad and railway and between ottaptty tad eorpontioa. 

BaiuoAD OonrouTioNS—OrnATiHo—0. 



"Ia July, 7L903, $15,000.00 i n ooirer-on 'stock *nd $?,000.00 of i-'lrat Mortfja^e Bond.'j were 
issu(«d i.nd sold, and with the proceeds, two mLles of road were b u i l t , from Sanford, N. C. 
to Jone£iboro, K, C. and the same put i n ooortition i n the yeff.r 1903. ' 

.7.) March, 1903, the issue of coinmon stock was increased io t$3,hOO.OQ and the First 
yiorizace Bends to $1CX),000.00 for tho purpose of extend ini' tho road to Broadway, N. C, 
a distance of 6.18 miles, and for additional equipment. ihe extension wa? completed and 
put in operation in July, 19'J^. 

I n A p r i l , 1912 a l l outstanding; stock and bonds •were bought by Middendorf, Vifilliama & 
Company of Ba l t imoreMary land , and a naw Board of Directors an i Off icers wore elocted, 
and the siame aa shown on Page 1 , schedules 106 and 107 of the respondents annual repor t to 
the Commission f o r the year ended June 30, A l l previous issues of stock and bonds 
were cancelled and a new issue of ^Jl,500.000. common stock and $1,500,000 of F i r s t ifortgage 
Ponds were authorized to provide fo r tho improvement of the road purchased and the extension 
of the san>9 from Broadway, N. C. to L i l l i n f ^ t o n , N. C , a distance of l 6 miles. 

For additions and equipment, $300,000.00 common stock and $300,000.00 F i r s t Mortgage 
Bonds were issued by May 1 , 1912, as explained i n the respondent's report to the Commission 
f o r tha year ended June 30, 1913. The extension from Broadway to Li l l ine ; ton ,N.C. , was 
put i n opcratior i n A p r i l , 1913. 

On September 15, 1913, an addi t ional issue of common stock of $12,000.CK') and of F i r a t 
Mortr^a^o Bonds was made to take up loans of money borrowed to corapletta the extension and 
to equip the road. This issue was taken i n t o account, durini^ the f i s c a l year, ended June 
30, 191U. 

On A p r i l 19, 1915, a fu r the r iasue of $20,000.00 of common stock and $20,000.00 of 
F i r s t Morts;ao:e B.̂ nds was authorized to be sold or used as c o l l a t e r a l on loana to secure 
nioney when needed f o r operation. 

Only $3,000,00 i n i(tock and $3,000.00 i n bonds of the issue, referred to i n the 
paraf;raph above, we sold, and the balance beinp only nomd.nal!ly used and held by our 
Treasurer. 

Cn Docember 8, 1926 the Corapany was placed in to the hands of Receiver by Action of 
the Bondholders, 

On AuRuct 1 , 1927 the property owned tay the At lan t ic and Western Railroad Company was 
sold at public auction by the F i d e l i t y Trust Co0$>.any, Baltimore, Maryland, acting aa truatee 
f o r the bondholder'J, E f fec t ive as of that date, the purchasers i-eorganized and adopted tha 
Charter of the At lan t ic and Western Railroad Corapany and chansfed the corporate name to 
ATLANTIC AND WESTEFtN RiilLViAY COMPANY. 

Due to continued and increased operating losses 1959 $1,736.5U, I960 $10,983.U5 and 
f i r s t f i v 9 montha 1961 $ 7 , l 5 l . l i 6 the ISanagemmt recommended to the Stockholders and to the 
Board of Directors that the bif;f:er port icn of the l i n e be abandoned. At a meeting o f the 

• Board of Direc-.ors duly called and held at the Corporation's Of f i cea , Sanford, N.C. on 
July 3, 1961, i t was RESOLVED that this Corporation, subject to such approval by the I n t e r ­
state Commerce Comriiisaion as may be rf.quired by law abandon approximately 20.62 milea of 
i t s l i ne of r a i l r o a d , bePiinninf^ at L i Llinf;t<on, N, C. and extendinf; westward to a point 
about half way between mile post h arci 3 jus t east of Jonasboro, N. C. RESOLVED, That the 
proper Off icers of this Corporation t - i and they hereby are authorized and directed, i n the 
name and on behalf of t h i s Corporat i j i i and to the extent appropriate under i t a Corporate 
seal, to apply to the Inters tate Corwarce Ccmm-ission pursuant to parafrrapho (18) to (20) , 
inc lus ive , of Section of the Inters ta to Commeroe Act , as a;rianded f o r a c e r t i f i c a t e tha t 
the present or future public convDnTon';^ and necessity permit of the abandonment )f said 
l i n e , and to take a l " other atepf necessary or aporopriate to effectuate such abandonment. 

The necessary infcrmation was Asaeimbled and on August 7, 1961 appl icat ion was f i l e d 
wi th the I .C.C. seeking author i ty to abandon 20.62 m3.1es bec;inninf< at the N.S.FtAi'.Lroad 
interchanRQ track and extendiiip; westward to a point about l i a l f way between mile Post k and 
3 east of Jonesboro, N. C. 

At a Session of the I .C.C. Finance Board No. 3 held at i t s o f f i c e i n WashinRton, D. C. 
on the ls)st day of November 1961 i n Seirvlce Order November 8, 1961 the appl icat ion was 
granted e f f e c t i v e Dec. 15, 1961 Finance Docket No. 21713. Operations were diaoontinued on 
December 15, 1961 and sincd that date 3.38 miles only have been operated. 

Durijig the year 1963 tho r a i l s and other t rack materials ware dia'aantled and removed 
completing the abandonment, 

\ 
\ On December ].5, 1967 a l l outatandin?; stock ifas pui-chased by the At l an t i c and Vfestern 

Corporation with the exception of 302 aharea which were purchased by tha At l an t i c and 
Western Railway Co. and are toeing held as Treasurer aharaa, and a new 3oa.rd of Directors 
and Off icers were elected. 

Ef fec t ive January 1, 1970 the Atlant ic and Western Railway Company merged i n t o 
At lan t ic k Yfeatern Corporation. Recorded i n Department of Stata, Raloigh, N. G. January 
9, 1970. Author i ty Finance Docket No. 25076 dated October 2h, 1969. Capital Stook 
of the new Corporation araourits to $50,000. 
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