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NOTICE 

1. This Form for annual report should be filled out in triplicate and 
two copies returned to the Interstate Commerce Commission, Bureau of 
Account.i, Washington, D.C. 20423, by March 31 of the yetir following 
that fo r which the report ia made. Attention is specially directed 
to the following provisions of Part I of the Interstate Commerce Ac t : 

Sac. 20. (1) The Omunlsalon la hervoy authoriaed to re<itilre annual, periodical, or 
siU'.'iai reports f r o m carrieis. lenaora, • • • i aa defined in this section 1, to pre­
scribe the ninnn.'i ' and form in whi. 'h auch reports shall be mude. and to reiiuire i r o m 
such carriers. Ich^rs , • • • specilic Kn.i f u l l . true, and c.irrect answers to all 
(juentions upon -A'hich the Commission may deem in fo rma t ion to tie neceasary, claHsi' 
f y i n e such carriers, le.isors, • • • os it may deem proper for any of these pur­
poses. Such atinuaJ reporta shall srive an account of the a f fa i r s of the carrier , 
lessor, * ^ • in such fo rm and detail as may be prescr ibc l by the Commission. 

(2> Sui.l imnual reports shall contain all the required in format ion f o r the peri.xl of 
twelve months endinit on the 31st day of Decembi-r in each year, unless the C.immi.*-
sion shall specify a different date, and ahall be made out under oath and file.l w i t h the 
Cominission ut ita t>ffice in WaahinKton w i t h i n three months af ter the cloae of the year 
fo r which report is made, unless additional t ime be ffranted In any caae by the 
Commission, 

(Tl I b l . Any iierson who shall know-ini?ly and w i l l f ' . . i i y i.^ake, cause to be mad.-, .'.r 
par l ic ip i i te in the making of, any false entry in any annual or other report re . iui i t^ l 
ui i . l i ' r t f ie section to be file.1, • • • or shall knowinuiy or w i l l f u l l y file w i t h the 
Ciini i i iss ion liny false report or other documert, shall lie deen e.i Riii l ty of a misde­
meanor anil shall lie subject, upon conviction in atiy c.r.irt of the United State.; of 
coirpeteli t jur i s i l ic t ion . to a fine o f not more ..han five thousand dolluis or iniprison-
nienl f o r nut more than t'wo years, or both suc.^ fine and impri i -onmenl: • • • . 

l7> t e l . Any carrier or le8.sor, • • • or any officer. UKcnt, employee, or repre-
sentative thereof, who shall f a i l to make an.l lile l in annual or o t ' . . • r eport wi th the Com­
mission w i th in the time fixed by the Commission or lo make spt.-ific and f u l l , t rue, and 
correct answer to any question w i t h i n th i r ty da; s f r o m the time i . is l awfu l ly required 
i.v the t'^tmniission so to do, shall f o r f e i t to the Un i t i s l States the sum of one hundred 
• liars fo r each and every day i t shall continue t « be in default w 'h respect thereto, 

' . \ ^ i used in this section • • • the te rm " c a r r i e r " means a common carrier 
... ct to this p . i r t , and includes a receiver or trustee o f such carriec ; and the te rm 
..s*ir" ineans a pel > j r owning a rai l r i iu i l . a water line, or a pipe line, leaseii to and 

• rated by a common carrier aubject to thia part, and iricludoB a receiver or tnutac 
o! such lesaor. • • 

The resptindent i.s further requirt'd to send to the Bureau of Accounts, 
immediately upon preuaration, two copies of its late.st annual renort to 
stocKholders. ,,-nedule 350 .4 . poge J. 

2. The instructions in thia Form should be carefully observed, and 
each (jtie.itiun nhouUi be answered f u l l y and accurately, whether it has 
been answered in a previous annual report or not. Except in cases 
where they are specifically authorized, cancellations, arbitrary check 
marks, and the like should not bt.' used either as partial or as entire 
answers to inquiries. I f any inijuiry, based on a piecedinp inquiry in 
tho present report form is, because of the answer rendered to such pre­
cedintr inquiry, inapplicable to the ptrson or c(<rpt>ration in whose 
behalf the report is made, such notation as "Not applicable; see pajre 

, schedule (or line) number " should be used in answer theretu, 
giving precise reference to the po-rtion of the report shoe ing the facts 
which mal.e the inquiry inapplicaJile. NVhere ihe word ''none" t ru ly 
and completely states the fact, i t should be given as the answer to any 
particular inijuiry or any particular portion of an inquiry. Where 
dates are called for, the month and day shouid be stated as well as the 
year. Customary abb'-eviations may be used in stating dates. 

3. Every annual report shouUl, in a l l particular!), be complete in it.ielf, 
and references to the returns of former years should not be made to take 
the place of required entries except as herein otherwise specifically 
directed or authorized, 

4. If it be necessary or desirable to insert additional statements, 
typewritten or other, in a report, they should be legibly made on dura-
li!e paper and, wherever practicable, on sheet.s not larger than a papre 
cf the Form. Inserted shetit-s a-hituld be security attacked, pn ferahly 
at the inner n^'^rmn; attachment by pins or clips is in.sufficient. 

t). .All entries should be made in a pennanent black ink. Those of a 
contrary chaiacter should be indicated in parentheses. Itenis of an 
unusual character should be indicated by appropriate symbol and 
footn.ite. 

M.mey items (except averages) throughout the annual report form 
shuuld be shown in mils of tlollars adjusted to accord with footings. 

6. K.ich respondent should make its annual report to this Commission 
in triplicate, retaining one copy in its files for reference in case corre­
spondence with regard to such report becomes necessary. For this 
reason three copies of the Form are sent to each corporation concerned. 

7. Railroatl corporations, mainly distinguished as operating com­
panies and lessor companies, are f o r the purpose of report to the 
Interst ite Ciimmerce Commission divided into classes. An operating 
covipaiiy is one whose officers direct the business of tiansportation and 
•whose books contain operating as well as financial accounts; and, a 

lessor company, the property of which being leased to and operated by 
another cornpany, is one that maintains a separate legal existence and 
keeps financial but not operating accounts. In making reports, lessor 
(»>mpanies use Annual Report Form E. 

Operating companies (including switching and terminal) are broadly 
classified, with respect to their operating revenues, according to the 
foUowing general definitions; 

Class I companies are those having annual operating revenues of 
$5,000,000 or more. For this class, Annual Report Form A is 
provided. 

Class I I companies are those having annual operating revenues below 
$5,000,000. For this class, Annual Report Fonn C is provided. 

In applying this classification to any switching or terminal company 
which is operated as a joint faci l i ty of owning or tenant railways, the 
sum of the annual railway operating revenues, the joint faci l i ty rent 
income, and tht- returns to joint facili ty credit accounts in operating 
expenses, shall be used in determining its class. 

Switching and terminal oompanies are further classified as: 

Class S l . Exclusively switching. This class of companies includes 
all thos'j peiforming switching service only, whether for joint account 
or for "evenue. 

Cla-s S2. Exclusively terminal. This class of companies includes 
all .ompanies furnishing terminal trackage or terminal facilities only, 
suth -xs union [lassenger or freight stations, stockyards, etc., for which 
a charge is made, whether operated for joint account or for revenue. 
In case a bridge or ferry is a part of the facilities operated by a termi­
nal conipany, i t should be included under this heading. 

Class S3. Both switching and terminal. Conipanies which perform 
both a switching and a terminal service. This class of companies 
includes al l companies whose operations cover both switching and 
terminal service, as defined above. 

Class S4. Bridge and ferry. This class of companies is confined to 
those whose operations are limited to bridges and ferries exclusively. 

Class S5. Mixed. Companies performing primarily a switching or a 
termitial service, but which also conduct a regular freight or passenger 
traffic. The revenues of this class of companies include, in addition to 
switching or terminal revenues, those derived f rom local passenger 
service, local freight ser\ice, participation in through movement of 
freight or passenger traffic, other transportation operations, and opera­
tions other than transportation. 

8. Except where the context clea-Iy indicates some other meaning, 
the following terms when used in ti.'s Form have the meanings below 
stated: 

COMMISSION means the Interstate Commerce Commi.is-ion. RE-
si'oNliK.NT means thc person or corjiorntion in whose behalf the report 
U'i matle. TllE YEAR means the yenr ended December Jl for which the 
repurt is made. THE CLOSE OF THE YE.^R means the close of business on 
I'ccember ,11 of the yenr for wliic'n the report is made; or, in case the 
report is made for a shorter period than one year, it means the close of 
th.' pi riod covered by the report. TllK BEGI.N.NI.NG OF THt YK.tR means 
the beijinnini) of liusitn s.i on Jnnunry J of the yrnr for which the report 
i.s mntli-; or, i'i case the report is made for a shorter period than one 
year, i* means tht brqinning of the pi rimi covered by the nport, TliE 
PKKt i:i.i.NG YEAK means the ye.a/r ended Uecemher d'l of thc year m ft 
itiii-tdiiiij the year for which the revort is made. THE UNIFOR.M 
Syitem m Pan //(// of Title 49. Code oj Federal Regulations, as amended 

9. .AU companies using this Form should complete all schedules, with 
the fnllowing excejitions, which should severally be completed by the 
companits tiPwhich they are applicable: 

Schedules rcotrirted to Switchinff and 
T<'i TTiirnl CompanifS 

Pchedalea restricted to other than 
Switching and Terminal Companies 

Schedule 221t5 
2701 2602 

Ft>r \ale hv the Su perm ten dent oi Dtxumcnts. U S Government Prii 
Washington. D C 20402 - Price $1 (X) 
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ANNUAL REPORT 

OF 

ATLAOTIC AND EAST CAROLE^A RAILWAY COMPjm 

FOR THE 

YEAR ENDED DECEMBER 31, 1970 

Name, official title, telephone number, and office address of officer in charge of correspondence with the 
Commission regarding this report: 

(Name). F. A. Lucket t ( T i t l e ) . Assis tan t (Comptroller 

(Telephone number). 202 
(Are* code ^ (T* l«phon« number^ 

(Office addres,«) 9^0 - l ^ t h S t r e e t . N . Vt.. Washirigt.nnj n. r.. 2000^ 
(Straat and number. C i ty . .Stats, and ZIP c a d « l 

umana 



300. I D E N T I T Y O F B E S P O N D E N T 

1. Give the exact name* bv which the respondent was k n o w n i n law at the close of ti:e vear 

ATLANTIC AND EAST CAROLINA RAILWAY COMPANY 
2. State whether or not the respondent made an annual report to the Interstate Coininerte Commission fo r the prt-cedini? year, or fo r ai 'v par t 

thereof. I f so, in what name was such repor t made? y . e s . , . . A ' t l a n t i C . & n d 2 ^ ^ ^ C o m p a n y . 

3. I f any change was made i n the name of the respondent du r ing the year, state a l l such changes a n d the dates on wh ich they were made 

None. 
4. Give the locat ion ( inc luding street and numtier) of the main tiiLsiness office of the respondent at the cloae of the veur 

9eQ-.r..a5th.Street,. NA..W,̂ . ..WasMn&ton^..D.„C^^ . . 
5. Give the t i t l ta j , names, ani l office addresse.s of al l goneral oilicers of the respondent at the ch.8e of the year. I f there are receivers who are 

recoRnized aw in the con t ro l l ing managi 'uient of the road, give aiao their names and ti t les, and the locat ion of their offictis. 

Line 
I No. 

Title ol general officer 
I a) 

Preislderit. 

\"ice president. 

Secretary 

Tie^uurer 
V i c e 

Name and office addreas of person holding offine at close ot year 
ib) 

.Mt .Qr.9,'mm..Gla>ytor*..dr.' 
Lt. .S taniey.. Crane 
Ma Ma .Ifevenport 
RQt!ert..H.»..Sraitb. 

Was hi.ngton, D. .C, 

Robert, Hamil to .n 
James H. McGlothlin 
W...RV'"piyine;̂ ^̂ "̂l'̂ ^ 
George S. Pavd 
Harold .H...Hall. 
jQim..L... Jones 

^ . ^ ^ W.a .P. MsLean . 
£^^^^^.?^ I ..Walter..Wa..Sinffi.5<?n. 

Vice Presiiient ! Karl A. Stoecker 
c6 FYfisldent SLTsrS'i wiltanks " 

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expirat ion of their 

respective terms. 

Atlanta, Georgia 
.Wa s h i r ^ t o tJj.. .D . .C. 

I I 

f f 

Line 
.No. 

31 

2J 

33 

34 

3S 

3« 

" ! 
38 ' 

Name of direclor 
( B ) 

OtSce addresa 
ib) 

v....G.raha.m..C.laytiD.rj. J.r. 
.C.t..L.« Be.nson 
R....A., .Brya.n. 
Wills.iiR V.. . .ByX'k.e.. 
I« StsjxL.ey Cr.ajae. 
FraxiJi..A.. JQanieis., .S.r.. 
Robert.D..Dardea 
Waiter. Edwards 

39 ; Robert G. HamiltDa 
40 . Ralph E. Jinnette 

Washingtonji D. C. ...2.00.13.. 
Raleign';," N. " c V 2 7 § 3 5 . . 
Gol dsb prp^., N. C.. 2.753.0. ̂  
.Washington^ .D...C... .20013.. 
.Wash.ing.tP.n^. .P... .g.,.. 20Q12.. 
.Mle.X&h^..li.t...Q... 
W iimington, JJ.,. C.« 
.Moreiiead City,..iI-,C^......S355-7. 
Waahingtori^ .Da .C^... 20013-. 
Goldsboro;t N. C. 2753c 

Term expires 
(C) 

Directors are elected at 
aruiiial ^.i^^^ f o r ensuing 
y'ear or u n t i l t he i r successor 
.shall..have been elected 
.and. . qua l i f i ed . 

{continued on SJge 6) 

7. Give the date of incorpora t ion of the respomlent . . .J.Wl.? . .15^ . .153Sh. State the character of mo t ive power uscd . . P i ? S ® l - e l e C t r i C 

9. I'laiss of swi tch ing and t e rmina l conipany . . .No/t A p j > l i c a , b l e 

10. Untier the laws of what Government, jtate, or Territory was the respondent organijedT If more th»n one, name all. (!ive ri f . r. iic<. t.i 

each statiiti- anil all anienditienti thereof, efTected during the year. If previou.sly effected, show the year(s) of the report(s) setting forth det.til> If 

in >>- krupte^^^^ve^co^u^^of^un^^^^ ^ i h T ' ( i i ^ S I ^ S S ^ ' ' ' c % ^ p ^ ' ' % ^ ^ ^ ^ 

11, State whether or not any corpora t ion or association or group of corporations had, a t the close of the year, the r i g h t to name the m a j o r 

pa r t of the l ioard of directors, managers, or tru.stees of the re.spondetit; and if 'so, give the names of a l l such corporations a n d state whether such 

r igh t was der ived t h rough (a) t i t l e to cap i ta l stock or other securities issued or assumed by the respondent, (6) claims f o r advances of funds made 

f o r the const ruct ion of thc road and equ ipment of the respondeat, or (c) express agreement or some other 80ur (» .-

Sout hern Ra ilway Company through owner s h ip.. of .Capi tsd J^^^ 

12. (.live hereuniler a h is tory of the respondent f r o m its i r cep t ion to date, showing al l consolidations, mergers, reurgauizatioiis , etc., and i f a 

consolidated or merging cor i io ra t ion give l i ke par t iculars fo r a l l const i tuent and subconsti tuent corporations. Describe also the course of construct ion 

of the road of the respondent, and i ts f inanc ing . I n C Q W - Q C a t e d J U B e . . l 2 * - - 1 9 3 9 * . . . a . S . . A . U . a n . t i . C ..an^^^ 

Company to operate_-pr.ojp.erty..Qt.AUftRliie...ftnd..NQrth..Car.o 

' I ' m tha initial word tha when ( u d only when) It Is a part ot ttM namt, and dUtin(uiah tietwaen tba words and imllway and batwaan a ay and •srvantlM. 

RAIUOAD CoaroaATiONi—Or»aATTNO—C» 



350. S T O C K H O L D E R S 

C i v e the namea of the .30 securi ty holders of the respondent who, 
a t the date of the latest dos ing of the stock book or compi la t ion of list of 
s tockh f i l i l i r s of the respondent ( if w i t h i n 1 year pr ior to the actual 
filiiifc' of this r epor t ) , had the hiehest v o t i n g powers i n the respondent, 
BhoMiii!; f o r each h i t atidress, the number of votes which he woul t i have 
had u r inh t to cast on tha t tiate had a meet ing then tieen i n order, an.i the 
cla.-.-ilicatioii of the number of votes to which he was en t i t l ed , w i t h 
reepert to securities held by h i m , such securities being classilied as 

common stock, second preferred stock, first preferred stcck, and other 
securities, statine in a fixitnote thf names of such other securities (if any). 
If any such holder held in trust, give in a ftxitnote' the particulars of 
the trust. In the case of voting trust agreements give, as supplemental 
information on page 33, the n.imes ar.d aiiiires.-«>s of the 30 largest holders 
of the voting trust certificates ami the amount of their inilividual hold­
ings. // the stock book teas not closci c the list of stix kholders compiled 
icithin ruch year, allow luch SO aecurity holders at of the ciose of the year. 

Line I 
.Vo Name of security lioldat 

(» 

1 

2 

3 

4 

J 

9 . . 

7 

Southern Railway Company 

Aii lnm ol sMurlty holder 

(h) 

Washington, D. C. 

Ntlmher of votea 
to which aecurity 

bolder was 
eoUtlnl 

(e) 

.h.9.99.. 

NuMBBB or VOTES, CLAssincD WITB RBSTBCT TO SirrRiTiis ON WBICR BASID 

Commoo 

Id) 

l ; i 0 0 0 

rttmaav 

Second 
it) 

First 
it) 

Other setnirltiea 
wilh voting 

power 

(I) 

10 

11 

12 

13 

u 
1( 

16 

17 

IS 

19 

» 
at 

a 
a 

« 
ya 

v 
m 

350A. STOCKHOLDERS RB:Pl)KTS 

1. The respondent is r e q u i r e d to send to the B u r e a u ot mt '- , immedia te ly upon p r e p a r a t i o n , 

two copies of i t s latest annual r epo r t to s t o c k h o l i e r s . 

Check appropr ia te box: 

Two copies a re attached to th i s r e p o r t . 

Two copies w t l l lie submi t t ed . 

(date) 

X No a;,r.u3.I r e p o r t to s tockholders Is p repa red . 

H A U O A D CoarosAncnr*—OraaATOitt—0, 

H 



200A. COMPAR.\TIVE GENERAL BALANCE SHEET—ASSETS 

For instructions covering this schedule, see the text pertaining to 
General Balance Sheet .\ccounts in the Uniform System of Accounts for 
Railroitd Companies. The eniries in this balance sheet shouhl be con-
sL«tent with those in the supporting schedules on the pages indicated. 
The entries in column (a) should be restated to eonform with the account­

ing requirements followed in column (c). Tbe entries in the short 
colunin (b,j should bc deducted from those in column (bi) in order to 
obtain corrt^sponding entries for column (c). Al l contra entries hereunder 
should lie indicated in parenthesis. 

I Line 
.No. 

10 

11 

13 

13 

15 

1« 

17 

IS 

l» 

20 

il 

23 

23 

24 

25 

26 

27 

28 

39 

30 

31 

32 

i 33 

31 

35 

38 

37 

.18 

39 

40 

41 

42 

43 

44 

4S 

44 

lUlance at herlnnlngof year 
(a) 

1Q5 

62 

.a 

20 

156 

6ia 

5.QQ 

212. 

271 

000 
_56 252_ 

.167 
1 

12a 

lh9 

529 

5.73. 

882 

269 

J79 151. 
.(7'*|207} 

(7'»!207) 
60k 9kk 

.9 155: 

20 
^20 
063 

092_ 

10 

68„ 

r 

Aocount or Item 
th' 

C l ' R R E N T A.S.SETS 

(701) Cash 

(702) Temporary cash investments 

(703) Special tleposits 

(704) Loans and notes receivable . 

(705) Traffic and car-service balsaces—Debit 

(706) Net balance reeeivabie from agents and conductors 

(707) Miscellaneous accounts receivable 

(708) Interest and dividentis receivable 

(709) Accrued accounts receivable.. 

(710) Working ftin.I .'id-.'.inci^s. 

(711) Prepay me: 

(712) Material at:.! sui.(ilu..s.. 

(713) Other c r r e n t a.sset8 

' lotal current assets 
SPECr.M F t ' V n . s 

Balance at (dos* of year | 
it) ! 

Itli) Total bmk r,«cts 
at cloae of ytar 

20,000 

ihl) Resi<.'nJeDt's own 
laniea included In itii) 

None 
Nbne 

(721) 

(722) 

(723) 

(731) 
1 -1 21 

1136 .336.. 

1 
1 

(715) Sinking funds 

(716) Capital and other reserve funds 

(717) Insurance and other funds.. 

Total special funda 

I N V E S T M E N T S 

Investments in affiliated companies (pp. 10 and 11) 

Other investments (pp. 10 and 11) 

Reaerve for adjustment of investment in securities—Credit 

Total investments (accounts 721, 722 and 723' 

PROPERTIES 

Road and tsquipment property ''p. 7) 

Road 

Equipment 

General expenditures 

Other elements of investment 

Construction work in progress.. . 

(732) Improvements on leased property (p. 7) 

Road 

Equipment . — . 

General expenditure-

Total transportal i i . : i pr.iporty (accnuiitj 731 ami 732) . 

(735) Accrued depreciat'on—Road and Equipment (pp. 15 and 16) 

(736) Amortization of defens-* projects—Road and Equipment (p. 18) 

Recorded depr f ia t icn ano amortization (accounts 735 and 736) . . 

Total transportation property less recorded depreciation and amortization (line 33 leas line 36). 

(737) Miscellaneous physical profierty 

(7^'^i .KrcTiicd depreciation—MisceUaneous physical property (p. 19) 

MisceUaneous physical property less recorded depreciation (account 737 less 738).. 

Total properties less recorded depreciation and amortization (line 37 plus Une 40) 

OTHER ASSETS A N D DFFKRRF.D CHARGES 

(741) Other asseta 

(742) Unamortized discount on long-term debt 

(743) Other deferred charges (p. 20) 

Total other assets and 

TOTAL ASRBTS 

..25.I.83S.. 
.1̂ 9-1.769 

.68 075-
6-962. 

365 
802-.2 

6 

20 000 

5-21-|.2.1r3... 
1^1817 

U2-

167 
1 5-73. 

1681751-

1U6 

52.6 

28U 

J93J781_ 

.:9. 

9 155 
602 936 

10 

23 707 
23 717 

1 .93.2-501. 
S°oTi.-Fee paca i.K (or eiplatutorr notes, whicb are aa Integral part of the ComparatlTe Oeneral Balance Sheet. 

KAJUOAO Co»m«Ano.Nv-Op««ir™o 


