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NOTICE

1. This Form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C. 20423, by March 31 of the year followin
that for which the report is made. Attention is specially directe
to the following provisions of Part I of the Interstate Commerce Act:

Sgc. 20. (1) The Commission is hereby authorized to require annual, periodical, or
special reports from carriers, lessors, ®* * * (as defined in this section), to pre-
scribe the manner and form in which such reports shall be made, and to require from
such carriers, lessors, * * * specific and full, true, and correct answers to all
questions upon which the Commission may deem information to be necessary, classi-

ich carriers, lessors, ®* * * as it may deem proper for any of these pur-

Such annual reports shall give an account of the affairs of the carrier,

¢ ® in such form and detail as may be prescribed by the Commission.

aid annual reports shall contain all the required information for the period of

nths ending on the 81st day of December in each year, unless the Commis-

sion shall specify a different date, and shall be made out under oath and filed with the

Commission at its office in Washington within three months after the close of the year

for which report is made, unless additional time be granted in any case by the
Commission.

Any person who shall knowingly and willfuliy wake, cause to be made, or

in the making of, any false entry in aay annual or other report required

ection to be filed, * * * or shall knowingly or willfully file with the

any false report or other documerc, shall be deemed guilty of a misde-

and shall be subject, upon conviction in any court of the United States of

etent jurisdiction, to a fine of not more than five thousand dollars or imprison-

it for not more than two years, or both such fine and impritonment: * ¢ * -

T (e). Any carrier or lessor, * * * or any officer,
sentative thereof, who shall fail to make and file an annual «
mission within the time fixed by the Commission. or to ma
¢ t answer to any question within thirty days from th
by the Commi n so to do, shall forfeit to the United &
dollars for e ind every day it shall continue to be in

A# used in this section * * * the term “‘carrie
ect to this part, and includes a receiver or trustee of

r the
mmission

meanor

agent, employee, or repre-
~eport with the Com-
ific and full, true, and
time i, is lawfully required
s the sum of one hundred
ault w'*h respect thereto,

ot'ir
ke spe

means a e arrier
such carrier; and the term
i r'' means a per.or owning a railroad, a water line, or a pipe line, leased to and
operated by a common carrier subject to this part, and iucludes a receiver or trustee
of such lessor, ®* * o,

The respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual report to

stockholders.

mmon ¢

See scnedule 350 A, page 3

2. The instructions in this Form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or corporation in whose
behalf the report is made, such notation as ‘“Not applicable; see page
——, schedule (or line) number *” should be used in answer thereto,
giving precise reference to the portion of the report showing the facts
which make the inquiry inapplicable. Where ihe word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates.

3. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on dura-
ble paper and, wherever practicable, on sheets not larger than a page
of the Form. Inserted sheets should be securely attached, preferably
at the inner woroin; attachment by pins or clips is insufficient.

5. All entries should be made in a permanent black ink. Those of z
contrary character should be indicated in parentheses. Items of an
unusual character should be indicated by appropriate symbol and
footnote.

Money items (except averages) throughout the annual report form
should be shown in nits of dollars adjusted to accord with footings.

6. Fach respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report tecomes necessary. For this
reason three copies of the Form are sent to each corporation concerned.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and, a |

lessor company, the property of which being leased to and operated by
another company, is one that maintains a separate legal existence and
keeps financial but not operating accounts. In making reports, lessor
companies use Annual Report Form E.

Operating companies (including switching and terminal) are broadly
classified, with respect to their operating revenues, according to the
following general definitions.

Class I companies are those having annual operating revenues of
$5,000,000 or more. For this class, Annual Report Form A is
provided.

Class 1I companies are those having annual operating revenues below
$5,000,000. For this class, Annual Report Form C is provided.

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies are further classified as:

Class S1. Exclusively switching. This class of companies includes
all those peiforming switching service only, whether for joint account
or for revenue.

Class S2. Exclusively terminal. This class of companies includes
all companies furnishing terminal trackage or terminal facilities only,
such as union passenger or freight stations, stockyards, etc., for which
a charge is made, whether operated for joint account or for revenue.
In case a bridge or ferry is a part of the facilities operated by a termi-
nal company, it should be included under this heading.

Class S3. Both switching and terminal. Companies which perform
both a switching and a terminal service. This class of companies
includes all companies whose operations cover both switching and
terminal service, as defined above.

Class S4. Bridge and ferry. This class of companies is confined to
those whose operations are limited to bridges and ferries exclusively.

Class S5. Mixed. Companies performing primarily a switching or a
terminal service, but which also conduct a regular freight or passenger
traffic. The revenues of this class of companies include, in addition to
switching or terminal revenues, those derived from local passenger
service, local freight service, participation in through movement of
freight or passenger traffic, other transportation operations, and opera-
tions other than transportation.

8. Except where the context cleavly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

COMMISSION means the Interstate Commerce Commission. RE-
SPONDENT means the person or corporation in whose behalf the report
is made. THE YEAR means the year ended December 31 for which the
report is made. THE CLOSE OF THE YEAR means the close of business on
December 31 of the year for which the report is made; or, in case the
report is made for a shorter period than one year, it means the close of
the period covered by the report. THE BEGINNING OF THE YEAR means
the beginning of business on January 1 of the year for which the report

. or, in case the report is made for a shorter period than one

means the beginning of the period covered by the report. THE

EDING YEAR means the year ended December 31 of the year nert

1 eding the year for which the report is made. THE UNIFORM
System n Part 120l of Tiile 49, Code oj Federal Regulations, as amended.

9. All companies using this Form should complete all schedules, with
the following exceptions, which should severally be compieted by the
companies to which they are applicable:

Sched.les restricted to other than
Switching and Terminal Companies

Schedules restricted to Switching and
Terminal Companies

Schedule RIS -
i 2602

Schedule
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form responding form for the
preceding year It should be underst t mention is not made of necessary substit itions of dates or er things as mple modifi-
cations intended to make requirements earer ther minor adjustments, and t ypographical rrections
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Page 5: Schedule 200L. Comparative General Balance Sheet - Liabilities and Shareholders
R

Page 5A: Comparative General Balance Sheet Explanatory Notes

A

Page 7: Schedule 701. Road and Equipment Property

Page 21A: Schedule 1801. Income Account for the Year

Poge 36: Schedule 701. Road and Equipment Property
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ANNUAL REPORT

ATLANTIC AND EAST CAROLINA RAILWAY 'COMPANY

FOR THE

YEAR ENDED DECEMBER 31, 1970

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

Sy F., A. Luckett

202 628- L4460

(Area code (Telephone number)

(Telephone number)

Office address) 92U v litll Strect, N. W Py Washinzton. B 2. 20005
(Street and number, City, State, and ZIP code)
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300. IDENTITY OF RESPONDENT ’

1. Give the exact name* by which the respondent was known in law at the close of the year

ATLANTIC AND EAST CAROLINA RAILWAY COMPANY

2. State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any part
thereof. If so, in what name was such report made? _.. Yes, Atlantic and East Caroiina Railway Company.

3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made ____________

None.

4. Give the location (including street and number) of the main business office of the respondent at the close of the year
S 20 - 15th Street, N. W., Washington, D, C. 20005

5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are

recognized as in the controlling management of the road, give also their names and titles, and the location of their offices.

‘ ‘\lf)"‘ Title neral officer 1‘ Name and office address of lﬂ\lr‘l holding office st cluse of year 1
f ] i | il S HER SR ol S i !
| 1 | Presient i e N S ERREROR SR o Washington, D. C. i
i 2 i\:“v president LN ! L.St&nley Crﬂ-ne,., :' t

3 ir’ocrumy . B |- M. M...Davenport WAl g " :

4 ‘peasurer. s Rohert H. Smith. : el ; i
1 s | dbSSnbnassa-0° | Robert S. Hamilton e akiul , . : |
| o | RBRER ’“iﬁ%%ii James H. McGlothlin 5 : A e 3
| 7 | FIeExiEES Sompt.| y, R, Divine ; L
e | AEEEkE nt George S. Paul_ A A o 1 |
| 414 ¢¢ﬁ $£°°0 | Harold H. Hall e T R S |
| 10 | o $&°% | John L. Jones biid __Atlanta, Georgia s
| u ident | y. D, Mclean : e washington, D. C, ol
| 12 esident | wajter W. Simpson DI |
| 3 | Vice President | Karl A. Stoecker e e e G R e |
[T Vice President — Sim S, Wilbanks P e R W L

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their

No. Name Hr‘v"..r» tor Office address 'r‘-r!n\‘--f;n-jq }
| | |
3liu¥,iGrah§m_Clgyt9r, N b o b 3 Washington, D, Co 20013 | Directors are elected at |
n |..Cas K Benson. . Wit Raleign, N. C. 27609 | annual meeting for ensuing
| 3 | .Re_Ae_Brysn. ... Goldsboro, N.C. 27530 | _year or until their successor|
u |_Willaim V. Burke Washington, D. C. 20013 | shall have been elected s
35 | L. Stanley Crane D Washington, D. C. 20013 and qualified. Sif
» | Prank A. Danisls, Sr.. | My TS A PR« dEe b e it
| # | _Robert. D. Darden Wi __Wilmington, N« C._ 28401 ,
o LER)tar Blvaras . .. .. _Morehead City, N.C._.. 28557 | .
| » | Robert S. Hamilton Washington, D. Ca. W :
o | Ralph E. Jinnette Goldsboro, N. C. 2753C_ | (Continued on Page 6)

7. Give the date of incorporation of the respondent ... June 19, 193%. State the character of motive power used ___ Diesel-electric
T g
9. Class of switching and terminal company Not Applicable

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to

each statute and all amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If
in bankruptey, give court of_jurisdiction and dates of beginning of recejvership or trysteeship and of gppoj 1tmegt of receivers or frustees ...
Uﬁéer the laws of State of North %aroiina, dﬁapﬁer o%, North ‘Carolina Gode o:ni§§§

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major

part of the board of directors, managers, or trustees of the respondent; and if [so, give the names of all such corporations and state whether such

right was derived through (a) title to capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made

for the construction of the road and equipment of the respondent, or (¢) express agreement or some other source ... K i st

*Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and bet ween company and corporation.

RALROAD CORPORATIONS—OPERATING—C,
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350, STOCKHOLDERS

Give the names of the 30 security holders of the respondent who,

: latest closing of the stock book or compilation of list of
rs of the respondent (if within 1 year prior to the
1 the highest voting powers in the respon
he would have

r of votes to which he was entitlec

|
' Address of security h
|
|

b)

Company washington, D. C. |

securities, stating in a footnote the r
actual

information on page 33, the names and

Number of votes | STOCKS
to which security |
holder was
entitled FREFERRED

older

| ) | Second First
| f

| (e)

l)—_/\.b | 41,000 |

|

|

| :

| If any such holder held in trust, give (in a footnote

ent, ' the trust. In the case of voting trust agreements give, as supplemental
]
|

common stock, second preferred stock, first preferred stock, and other
mes of such other securities (if any).
the particulars of

i addresses of the 30 largest holders
of the voting trust certificates and the amount of their individual hold-
1, with l ings. If the stock book was not closed or the list of stockhol

iers compiled
him, such securities being classified as | within such year, show such 30 security holders as of the ciose of the year. ‘1

|

pe

Other securities
with voting
power

350A. STOCKHOLDERS REPORTS

1. The respondent is required to
two copies of its latest annual

Check appropriate box:

Two copies are

1

send to the Bureau of ints, immediately upon preparation

report to stockhoiders,

attached to this report,

1 be submitted .
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