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NOTICE 

1,1(1 be f i l l e d (>ui i n i n p l u « 

: ' ies l e t u n . e i l l.> i t i c I n i c r s M i c C o m m e r c e C o n i m i s s i o n . H u r e u u <i.' 

• i v M ' i g i o n . D C 2042.V hy M t i r c h M n f the yettr lo l l i t t t , ttt- i 

r e p . i r t is m a d e A i i e i t i n n is s p e c i a l l y d i r e c u - d l o i hc 

: j : ( 1 MMons lit ' Pa r t I o l (he I n t e r s t a t e I ' o m m e r c e A c i 

Sec 20 (11 t h e C m , ' . .-•, . ,••• •. i ' - / c t l ti> require anr u.il. per ind ica i . i>r t p r . u i 

iris fr,'m carrierv ihi, seciu-nl. i.i piek,,rihe i'ie nanner Atii 

ill in wh ich kuch r e f r.-qutre t r n m suc' i .ar r .erv icsv T . • • ' 

• t i fK- J i<l l u l l . true. Atlll c i i r e c i A I I > * C I > I.. I l lt c,uesttt>ns up. 'n * h i 

t n t int"rin4ii<>o i< be n e c e i u r / . cla9^'ii>ing such car r ie r t . I c r v i n 

per for Any ut ihete p u r p t ^ t . Sucl i nnnual repnr is shal l give an a c c u i . . . i . a u i r . .,i i t t . 

• I K t lessnr. • ' * in such I n r m and l i e ia i l as mav he prescriheO hv ih,- ( nmn iKs in i i 

n w u h m i h n ,-1 i t l t i l f t e nt l l t t vear I " ; 

t ime he gr.. ^ caie hy ihc C 'nmt ims inn 

•I i h i .Any persnn whn shal l l in«.wingly and w i l l f u l l y malie. cause tn he made, tr par t ic ipa ie 

h.- FiLiking ,1? ^riy lalse enl ry in any annua! nr .>iher rep<Ki requ i red un, le i the sectmn b,-

. i a l ) tnnwi i tg ty nr w i l l f u l l y f i le w i t h the Cnmrn issmn any talse repnr ' 

I c deemed guHiy n l a misdemcan. i i and shal ! he s u h w c upon cnr^ 

. I ' u^ ' ' -ttc ' Jp i i ed Stales nf cnn ipc len i lu r ts t l i cn 

<usand dnl iars .-i i m p n s n n m c t i i fn r nm m.'re Ihar 

vee, . 

he C . 

t representat ive 

' . .n. nr to mate specif ic and fu l i , true. an.t cn r r i 

-Wl lJ I Ig . 

sut>iect -, 

m Ihe I i n K i i is Iaw1ti i ' \ 

• U n i t e d States the sum .^f nne hu 

' t te fau l ' n-iil- respecl there tn 

he term " c a m 

• T C n f s u c h CH' 

.1 . . . i ' t ' l l ' ' i-I a pipe hne. kasco 

•>1 i ; . , ' . t t " . l-r ( . 

null ' I ! ca i r ie t i i i h j cc i ••• 

' t t l t l " tes*( . r" means a i i e t i 

. pcraiC' i ' 

thi» part, and includes a receiver n t i r t i v t te nl such lesv 

! he rcspontieni is further required to send to the Bureau of Acco'jn 

unediate y upon preparation, two copies o! its laiesi annual report 

ickholders Scc scheduled IOH. payr S. 

'• I ' l l - il i r r i i c - i " n v i i ' l i ' i v F . - rm s h o u l . l Hi ' • : i r i - t i , 

/ fully ait 

•v>! .. . . " i ' l c ' I ' - • . i . i . ' lual r e p o r t o i i i s- • ; 

c-y a rc s o e c i f i c a l l y t ' u i h o n z e d . c a n c e l l a t i o n s , a r h i i r a r y c h e c k 

.tnd the l ine s h o u l d n r r bc used e i t h e r as p a r t i a l o r as e n t i r e ai is>*i. ih 

i n q u i i t c - I f any i n . i ' ; t r « e d o n a p r e c e d i n g i n q u i r y tn the p r e s c : 

I 'or t f o r m Is. I ' i h e a n s w e r r e n d e r e d so such p r e c e d i n 

i qu i r y . i r a p p l i c a n i pe r i -on o r v o r p o r a l i o n In w h o s e h e h a l f t i : 

p o r t IS I i iade, s u e la iKiT i as " N o i a p p l i c a b l e , sce pa^c 

" , - ( t , j i . • l i n t I : ' ! ! f i .- ' f '"• - - - — — " s! . . - i i !d y-t, usc i l '11 

' s p o ' i i d i T i shoun 

t i l i r i p l i c a t i , i c t a i n i n j ; " n c c \ n e t in casc 

c . i r r c s p . u n i t I'.cc \> l l h regard si.c, i v • ! • ' . « 

rcaso. i t h f c c p i e s o f the K c r n i are sen i r 

• i n c c r n e i 

f J a ' I r i ad c - r p o r a t i o n s . m i i l n l y d i s t i n g u i s h e d as o p e r a t i n g 

f l i r l he p u r p o s e o f r e p o r t i n ' he 

I i K - i i i i i - i • ['l.-tc ' - i .\ n . ; - , - r t f i - i 

t •riifhift.V IS one whose o t t i c e r s l i ; 

i ; ' ' " c - ' I .ks c o n t a i n t--:-r • i . : • , . . . ' . , • „ 

" • V . the p i v h i c h b e i n g leased t o a n d o p e r a t e d by 

I . ' ' . , .c! . n tp.my. is i m Mia in ta ins a separa te iega l e x i s t e n c e and 

keeps f i n a n n a l but no t o p e r a t i n g a c c o u n t s . I n m a k i n g r e p o r t s , lessor 

•', R e p o r t F o r m K-4 

( i n c l i u l i n i ; <» i i ( h i -

c u . w i t h I . i c c o r d i n g 

i n a p p l y i n g t ins c U s s i l i c a i i o n u i any s w i t c h i n g o r i c r m m a l c o m p a n y 

I I'tc?' ic 'p<,T.t'<*tt ;t 1 -•••• l . i . t l i ' l . .r ,.vs,-ii,.i' r f e n j i l r;tihv'a\<. rhe 

J V C . ' U i l . ' f I n i T v v c m i e 

l ia l l bc US'. 

l \ . ; u M » e h - w i u i 111^ 

stn.cf .'nly, wnethi : l . ' i t . ' i i ' 
txcKMlse l i 1' - ' " : ' 

I r.ic kage nl 

ias.v S i S i l l l l swticliifi^; and IC IHUMSI . ' ..nipaaics wh ic i , pert . . rn i i m i l i a k w i i d i m g ai iJ i 

Tirnd! te-CK'e 1 i-l c ln - i ,-1 . ..rr. i ianici includes .III i .mp,iri;ei ichnss' ..peran.'nc e v e r H. t i . 

Ic f incd a b n i ' 

ss nf cn inpa i ' . 

l l nse der ived f m n 

L i c c t p i vviieie i l ie c o i i i e x i c l e a r l y i nU ica ies sot i .e m l i e r r i c a n i n g . the 

i l o u i n r l e rms w h e n u « f d tn ih i s F o r m h:HO ihc n i c i n i n g s ' l e l ow s t a l e ! 

art) p a i i i c u l a i tiicj i i i ) i | . i i t ) p j n t c u i . i t u n i ' i i . . m i ic ju i iy vV ||.. 

d u e s are c a l l e d f o r . the m o n t h a n d d a y s h o u l d hc s ta ted as w e i l as i i 

year ( . ' us tomary a b b r t v a t i o n s may be used in s t a t i n g d a n 

' F i t r y a n n i . a l r r r - •-• i h i t i l . l tn a l l r i t r ^ i c u l a r s . he t f t u - , 

• rences t. i rs s h o u l i ' 

. k. c p lace o f ! ^u ' I I I - ' ih 

t t i . e c t e d . r a u t h o r i z t J 

I f l i f ie necessary . i des , : - c i , , icicl i,;.M.ai sUt . 

t y p c w r i t i - n o r o i h e i . i n a r e p . l i o u l d be l e g i b l y n i , 

ctfahie paper and. wherever praciicahle, or. sherts not larger liidti 

r age of tht Foi rrt I't-ened theets shnfild he tr'ci/rc/v uiiarhi 

'i-ferahlv ul t>,-

e per fdd ruver 

,-i'i*-Itint.' ' if Itll t 

I i h-i riftt i I .• I ttj t'll- li .if Jtir ll liti 'i itil ' t'pl It i II III UUt . , lil casc ; .• 

port is made for a shorter period than one ycf r. it means i'ie clm.' i>i 

nnrt. Jilt- BEGINNI.N(< Of IHr YEAR mcans the 

- iitirv ! 'tf fttl' tear I'-r t-.-hii h th. rf'p,i^t is 

tieriil Rexulof 

:v . ; rmanent b l a c k ink , 1 l ose o f a 

' t . i x , ;,.,i,iL ic I si ! '.I.ci 'ic i . c i i s j i e d in p a r e n l h e s e s I t e t i - • . i ' 

nusua l c h a r a c t e r s h o u l d be i n d i c a i c d by a p p r o p r i a t e sv in ! -

o n i i i t e 

i t . M o n e y i tems exc c p i a v . T j g c s . i h r o u p ; 

. lu l t l he s h o w n ' t l W H O L t D O L L A R S acl jus ied l o a c c o r d n i t l ^ 

. ' l i ngs To i . i i v f ir I T . H i n t s r e p o r t e d in ' .ubs id iar ' . a c c o u n t s i r c l u d e d in 

! ( i p o r t t n g 

c o u n t s 

w i i n Ihe l o l l o w i n g e x c e p t i o n s , w h i c i s i i ou lU scv 

'S'e C i ' f ' t p i i n i - s 'Ai'. 'ch ' l ev trir i p p ' u ' . i h l c : 
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Commission regarding this report: 
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B & E 1974 

SPECIAL NOTICE 

1 he attenlion of ihe respondenl is directed below to ce. tain paniculais. it any, in which this repori form dillers from the corres­
ponding form for ihe preceding yesr It should be understiKKl fhat mention is not nude of necessary subsliluhions ot dates or in 
general, such other things as simple modifications intended to make requirements clearer, oiher min.ir adiusimenis. and typo­
graphical corrections 

This rtport formerl; designated Form C. has been reduced in size to makt it easier to complete, convcnicni to handle and per 
nut Ihe use tif siandard copy machines to reproduce thc reports. 

The following changes in format have been made to facilitate better reporting and analysis 

A lable of conlenls lias been added. 

Financial statemenis. .schedules 300 (formerly 1801) and 30S (lormerly IWI) have been repositioned lo follow the balance 
sheet. Schcduic 200. 

Pages 4 and •> Schedule 200 ( omparalive C-cneral Balance Sheet 

.Accoum numbers 7.4. 744. 762 and 7K6 have Iieer idded to conform with tf.e provisions of DcKkei No 34178 <Sub-N„ 2) 
Accounting for Income Taxes-lnterperuKl Tax AII.Kation (Deferred Taxes) Provision has also been made to report undistributed 
eaininp from certain invesimenls in accouni 721. in ac-ordance with Docket No >'iy4'y The Fquity Meihod of Accounting for 
('c-lain Long-Term Invesiments in Common Siixks 

P.iges 7. 8 and 9 Schedule 3(K) Income Accouni for .he Year 

In accordance wnh Docket No .34178 (Sub-No 2), accounl numbers 533 and _S<>1 have been added In addmon. the schedule 
has iK-cn revised to incorporale interperiod lax allocation in accordance with lt,e same proceeding Also, in conformily with 
Dockei No 35949, provision has been made to repori equity in earnings (losses) of affiliated companiei. accoun: 5U<) has been 
amended to read. "Income taxes on extraordinary and prior period items' and a foomole added lo show ihe ettetl ot deferred 
laxes on prior years net income as repoiled in annual rcporls lo ihe Commissmn. 

Page 10 Schedule W5 Retained Incorie—Una proprialed 

This schedule has been revised in accord:-ce wiih Dockei No 35949 

Page IOA Schedule 350 Railway lax Accruals 

This IS a new schedule designed lo c. nsolidate reporting of tax data lhat was formerly rep ,ned ii S- hedule ISOl 

I'age PA Schedule !(X)3 Invesiment. in ( ommon Siocks of Affiliated I ompanies 

This schedule has been added to coniorm wuh the provisions ol Uocket No 35949 

For ssie by tht- t-tnin riiiii iiiicnt of lioctiments. I S (Hivi-rnment Printtntr ilffice. Viashin^non, I) ( 2iilir,! Price $1.30 
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Rosd Initials B & E "7^ 
1*1. IDENTITY OF RISntNDENT 

I. Giwe dr eiacl name* Ky wlach thr rapnndeiM ««s knuwn in taw a. ilr CICM: rt t(c year 
_J}altiii>pre and Easterri RaiJToad Company 

I &WC whediei or not ihr rupnedcM nwk aa anatal nport to the Imcmatc (.snmncc Ccnmasiion for Iht precedii* year, o fa sny pan Ihcnd If sa in 

whsi name wat aich report madt'' — Rai tj more anti I^RiremJailroM-Co!g?3ig 
3 If any change wat made m the name of the rcspandeii: Uiw% the year, slaie t)\ aich cfasi«et arai IIK dates on whkh diey were msde 

No Change 
4 Give the kxaiim (inchaiiag street snl numtvr) l i thc msin biitii>« office ct >•«• respondrni at thc elate ri the year 

6 Penn Center Plaza, rialadelphia. Pa. 
5 Gwe the lillet, names, and office sddreates ci all senetsl cfficers d the respondenl st Ihe clcse nf the ytar If there sre rtcenvrs who sre recocnned at m the 

cnwolliag aBCSftmem ri the road, gnrt sito thew sama snd iitlea, snd the locstwn uf ik.ir cff'tcet. 

Une 

No. 

Tillt of (enctal ctdarx 

(s) 
Name snd cffict addrnt nf person hoMine efficc at closr of year 

(b) 

1 Pretidtai - — K. McConnell Phi ladelphia. Pa. 
2 V K C prrtatmi Bs H. Loder ft f» 

3 — V i c e Presj W. n n 

4 Treaturer tl It 

5 (^oMrdieT or suJilor J . Js Dawson n If 

6 Attorney or 0cn':rsl coumel-

7 Genetal inans^ Pf A, Swanson n n 

8 General tuperinlendenl 

9 General frei^fu -tgaKt 

10 Geneni psttengcr agent 

II Cjcnersl land sgriM 

12 Chitf enginrrr 

13 

6, Give lhe nsmet and office addresses of thc Kveral iHmton al thc retpondem at thc dote of the yesr, and thc dates of expinitKin ol ttrir retptctne terna. 

Line 

No 

N,»ine of director 

(a) 

Office addrem 

(b) 

Term expires 

(c) 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

R. H. Carroll Philadelphia, Pa. May 2, 1975 14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

D. K. McConneU. n If ff 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

H. W. Loder tf II « 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

7 Givr the date of incorporation of thc rttpondtm -
9. Clatt of swilchtng and ttrminal cnnipany 

J u l y 15,19238. sute tht character of motive power D i s e l - E l e c t r j C 

10. Under the lawt of what Governmem, State, o- Territory wu the ra,,-<ondent organized? If more thsn one, rame all Give reference to esch tutute and sll 
amendmtnu iherecf. effected during the year If previoutly effected, thow the yeartt) at the reporis) setting forth jetsils If in tankruplcy. give court of 
jurisdiction and datet of beginning of receivenhip or truttetahip and of appoimment of reĉ ivtrs or truttea J n a e r thf i gftriftral TaM<̂  

of the state of Maryland authorizing the formation of a corporation. 

11. Sute whethtr or not sny corporation or atttKistion or group of rorporaiiora had. at the clost of the ytar, tht right to nsmt thc msjor part of the board of 
direelcn, mansgeit, or tnvteet of the respondent; and if sa give thc nsmes of all tuch corporaiiofis and state whether ajch righi was dtrived tlvaugh(<>) titlt to 
capilal stock or other Mcurities atued or animed by thc raxmdent. (*) claiitv; 'or advances of fiinds made for the construction of UK rcwJ and equiprnenl of the 
retpondem, or (r) exprett agreement or tome othet ^̂ r-T Penn Central Transportation Company - Title to 

Capital stock 

12 Give heraimler „ -f-i-r f i>ie retpondem fnsn itx inception lo dste thowiiig all consolidBiiom, mergen. rtorganizaticnt, etc. ind if a comolidaKd or 
nerging corporalKxi gni: lik? parlicuUirs foi all comiiliicnl and wbconitituent corporations Descrihe alto iiK cmrtt ol coiauuctian o( tte road of the 
rapondeiri. and lu fiminciî  Th-'LS company was incorporated in Maryland pursuant to ct "tiixcate of 

iacorporation filed vdth State of Maryland July 15, 1923, and was formed by ac-
Suisition of railroad property from time to time as follows: By deeds dated 

iniital wcmi the when land oniy when) il • • nan ttl lhe mn* ind dBOrviah hetwtep il« wank mlrcsd ind nilwty >nJ befwter con^ny and corponoon 

July 20, 1923 and Jan. 2,1924 from Maryland, Delaware and K,ii,oad Amaui 
Virginia Railv.'ay Company: by Deed Nov. 28,1929, from Baltimore, Chfisapeaki 
Railway Company; by deed dated Jan. 8, 1935» fxom Maryland Seacoast Railroad Company. 

Rsilrcad Annual Rgxirt R-2 

Chesapeake & Atlantic 



Road Initialt B & E Year 1974 

1*7. ST(M-KHOU)U.S 
Cnr ilK namts uf the 30 security •wtden of the retpondem wha at thc datt 

ti Ihc latesi closo* itf the slock book or compilstiun of Iw of sicckholdcrs of 
thc rttpondtm (if within I ycsr prior tu Iht actual filutg cf thu repi.. i). had the 
ĥ hest voting povcrs ui thc rtsporiteM. thowine for each his addrtat the 
number cf vuiet wtach he would hsve had a nghl to eatl un ihsi datt had a 
meetinf thtr betn m order, and tht cIsmiTicaiKSi cf tht isimbcr of votes lo 
which he was cMitled, wiih respecl lo tecuritiet htld by him such tMirilKs 

hen* cUssJ»d as common stock, second preferred stucV, finl ptefcrrtd stock, 
ami olher securities, staling in a footm.te thc name* ^^ such mher securities (if 
any) If any aich holdti hcki in trust give (in a lotunotc) ihc particulars <f the 
trust In the cast of VO(U»K irusi agreements give, as supplememal inlwnBlKio 
on page 38. the names und addreaa u ihe .10 largest holders ^^ the vming trust 
ecrlificales and iWc amount of their individual holdings // fhr slack 
btwk NWS nol closed nr lhe list of stockholders compiled within surh 
year, shotv such JO security holdrrs as of the close of the yeir. 
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Penn Central Transp.uoj Philadelphia, Pa. 16,830 16,83c 1 
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JSL 
Foolaoles snd Rtnuriu 

sl rtpon lo 
IM STOCKHOLDERS REPORTS 

I. The rttpom6t»l it retired lo tend to Ibc Rorcae of Accoaalt, imuwdisleiy span preparaltos, two copies of ils lalrsi 

tlodiholdcrt. 
Checli spproprialc box: 

I I Two topic, src sitsclwd lo Illit report 

Two topic* will bc mbsiittcf 
(date) 

I ^ No aaaasl report to ilorkboldcft it pfcparcd. 
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