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NOTICE 

1. This Form for annual report should be filled out in triplicate and 
^wo copies returned to the Interstate Commerce Commis.sion, Burrtm of 
.Accounts, Washinsrton, D.C. 20423, by Ma -ch Sl of the year following 
that f o r which the report ia made. Attention is specially directed 
to the following provisions of Part I o' the Interstate Commerce Ac t : 

SBC. t t . I I ) The CommlMlon I B b a n b r B D t l a r l n d to w<inir» B n n i u l . periodical, or 
..-iH! rts f r o m .-arrie;». ItfAaorR. • • ' I A * deHned in t h s »*?rtion). to pre-

•in.-r and fo rm tn whici i auch ro[or ta tha i i he mHde, and to require frora 
J. Itsiujr*. • • * siie^iii.- arui f u l l . true, and correct an iwrr t i u . all 

tl which the Commijwion may d.*m i n f o r m a t i j n to be neceaaary, claMii-
f y i - . i i t u . h carr i t f in. leaaora, • • • aa i t .nay l i t m proper fo r any of thesy i.ur-
Pi.<M-a. Such annual r e p o r u ahall l i v e an account of the a f fa i ra of the carrier, 
leasur, • • • in mch f o r m and detail a I may be preacribed by the Commisaion. 

(2> Si i i i i annual report* ahall contain all he required in fo rma t ion f o r the perioti of 
twelve nn.nths endinK on the Slat day o f Unemher in each year, unleaa the Omimi*-
niim h i i t t i «ue. i f y a dilTerent date, and ahail be made out under outh and filed w i t h the 
Commiiajon tit ita office in Waahlnmon w i t l i i n three montha af ter the cloae at the >eftr 
fu r which reiHirt la made, unleaa additicnal t ime be c r a n t i d I n any caae by ttie 
Commiaeion. 

171 ( b ) . A n y iierson who ahall knowing y and w i l l f u l l y male , cause to be mad", or 
f ' . r t i c i p a l e In the making of . any falee c i t r y i n any annual or other report retiuired 
un.li r the t e i t i . i n l » be fllnl. • • • j r ahall k.nowingly or w i l l f u l l y file w i t h the 
( t - r i>s;..n tv. false report, or other d-<ument, ahall be dei^med gt i i l ty of a mi»de-
uu I Kll.t tl .11 Ite subject, upon conviction in any court of the United State, o f 
f . . I i ' l 'e tent JU: Iv l ic t ion . to a flne of not more than five thotitsnd dollara or imprison­
ment f o r not more than two t f t t t r t , or both auch flne and imi ' r iaonment: • » • . 

i l l I f , . Any carrier or leaai>r, • • • or any oflicer. arent . employer. O" r e p r « -
• ^ :i..>f. who ithall f a i l to mn^' -tn annual or t ther report wi th the Com-

I . 1 the t ime ft^ed by the ' t.r to make ipecific antl f u l l . t rue. aiMl 
t Hnv 'jut-stiort w i t h f r o m fhe l ime i t is lawful ly retiuired 
I , . . 1,,- i n l i r , . r f . . i l . l It,,. Unitetl Stal l » the sum of one hundred 
(iolli.rs It shall continue to lie in de Kult w i t h respect thereto. 

I 1 \ ,, • * • {he term "carr ier ' means n ctimm.in cp.rrter 
su! . . t t this I ' i . n . an-i in.iiitit .8 ft receiver or truittee t>f iuch ca r r i e r ; anti the t e rm 

., .....r ' means a periwn owning a ra i l r ' i i td . a water line, or a pipe line. Iea»e.l to and 
op. rnit-ti by a cummim carriar Bubiect to th^a part , aad Im^lutlaa a receiver or t n i M « a 
i t l auch laaaor, • • • . 

The riM«pon<I«'nt 'in further retiuired to send to tHe Bureau of Accounts. 
immt-diaU'ly uiioii prt-paraiion, two copies of itH iaIcHi .HIIIIKII ri t>i>rl to 
Mo. khtildtTB. „.„^jule .1.^0 4 poye .1 

2. The instructions in this Form should bc carefully observed, and 
(•fi<')i iiiicnttnn shtiuil be iinsweri^f f i i l l u anil accurately, wiiether it has 
Ix'i'n HnsiviTfd in a previous annual r fpo r t or not. Kxcept in rases 
whe e they are specifically authorized, caiioellationa, arbitrary checJt 
mark;i, and the like should not be used rither as partial or as entire 
.inswers t;i inquiries. I f any intiuiry, based on a preceding inquiry in 
tlie present report form is, In-cause of the answer riT.dered to such pre-
redinir inquiry, inapplical ie to the person or c(ir(Miratioii in whose 
tiehalf the report is niaiie, such notation as "Not ujiplicalile; see patfc 

, sciie lule (or line) number " should be ussed in answer thereto, 
KivinK iirtciHC reference to the uirrtion of thr report aboii ini) the facta 
u hich ntnt.c the inifuirp irtajtiilicalilc. Where the word "none" t ru ly 
and completely states tlie fact, i t should b»! given as the answer to any 
pnrt i rular inquiry or any particiilar jKirtion of an inquiry. Where 
liates are called for, tho month and tiay should IM' stated as well as thi-
year. Customary alil reviutioiis may !«• usetl in statinK dates. 

3. K r c r y annuni revort ghouUi, in n i l particuliirs, br complete in itself, 
l i i i l i reforences to the returns of former years shoultl not bo matie to tako 
the plftce of required entries except as herein otherwise specificaily 
directed or authorized. 

4. If it be necessary or desirable to insert additional statements, 
tyiiowritten or other, in a report, they sliould be leKibly matle on dura­
ble jiaiK-r ano, wherever practicable, on sheets nnt laiRer than a pape 
l.f the Form. In-tirrtmi ahertj HhtmUi be m'curcly attachtd, prt fertihly 
at the inner margin; attachment by pint or clipa it insufficient. 

.">. A l ! entries shnuid bo made -n a pi^ntianent blark ink. Those of a 
contrary character .ihould be indicated in parentheses. Items of an 
unusual character should be indicated by appropriate symbol and 
fooln"t.-. 

Money items (except averaitos) throuKhoul the annual report form 
Hhould he hhown in units of dollars adjusted to accord with footinics. 

6. Kach respondent should make its annual report to this Commission 
in triplicate, retaining one copy in its files for reference in case c r r e -
spontlenre with regard to such report becomes necessary. For this 
reason three copies of the Form are sent to each corporation concerned. 

7. Railroad corjxirations, mainly distiiiRuished as operating com­
panies and lessor companies, are fo r the purpose of report to the 
Interstate Commerco Commissi.in divided into classes. An opcrafinjj 
ftim/Hini/ is one whose ofScers direct the business of transportation and 
whose books contain oporating as well as financial accounts; and, a 

let tor company, the property of m-hich beini; leaaed to and operated by 
another eompany, is one that maintains a separate legal existence and 
keeps financial but r i t operating accounts. In making reports, lessor 
companies use Annual Rieport Form E. 

Operating companies (including switching and terminal) are broadly 
classifled, wi th respect to their operating revenuea, according to the 
foUowing general definitions; 

Class 1 companies are those having annual operating revenuea of 
$5,000,000 or more. For this class. Annual Repon Form A is 
provided. 

Clas."! I ! eompaiiies are those having annual operating revenues below 
$5,000,000. For this class, Annual Report Form C is provided. 

In applying this classification to any switching or termina! company 
which IS operated as a joint fac i l i ty of owning or tenant railways, the 
surn of the annual railway operating revenues, the joint faci l i ty rent 
income, and the returns to joint facil i ty credit actrounU in operating 
expenses, shall be used in determining its class. 

Switching and terminal companies are fur ther classified as: 

Class S l . Exclusively switching. This class of coini.anies includes 
ail those performing switching service only, whether f o r jo int account 
or for revenue. 

Class S2. Exclusively terminal. This class of companies includes 
all companies furnishing terminal trackage or terminal facilities only, 
such as union passenRor or f re ight stations, stockyards, etc,, for which 
a charge is made, whether operated for jo int accounl or for revenue. 
In case a bridge or f e r ry is a part of the facilities operated by a termi­
nal company, i t shouid be included under this heading. 

Class S:i. Bolh switching and terminal. Companios which perform 
both a switching and a terminal service. This class of companies 
includes all companies whose operations cover Iwth switching and 
terminal service, as defined above. 

Class S4. Bridge and fer ry . This class of companies is confined to 
those wlose operations are limited to bridges antl ferries exclosively. 

Class .S,''>. Mixed. Companies [wrforming primarily a switching or a 
terminal service, but which also ct nduct a regular f re ight or passenger 
traflic. The revenues of this class of companies includ.-, in atitlition to 
switching or terminal revenues, those derivetl f rom local passenger 
service, local f re ight service, participation in through movement of 
freight or pa-ssenger traflic, other transfiortation operations, and opera­
tions olher than transportation. 

8. Except where the context clearly indicates some other meaning, 
the following terms whon usetl in this Form have the meanings below 
stated: 

CiiMMl.s.siiiN nii-ans the I n t i is tnl , Cummrrce t n • i, i i . KK-
.srtiNliK.NT means the prmon or curjwnif ion in u lmse behalf Ihe rejmrt 
i.1 madr. TllK Vf.AR means the yenr ended Uecrmbtr dt i n r u hich the 
report i,< mtule. TllK cuiSK OK THK YK*R moans the clntie of busineaii on 
Ucccmbtr .11 of the year f t t r which the report is mntlc; or, in case the 
reiKirt is maiio for a shorter iK-riotl than one yoar, it means the clnse of 
lh,: f t r t iod covered by tbe report. TllK BKOlNNlNi; or TllK YKAR mean.s 
the bt'ainr.ing of bu.iincsn nn January I of tnc yrnr fo r u hich thr report 
1.1 mill/.',- or, in case the roport is matle f . i r a shorter poriod than one 
year, it ineaiis tht bci/inning nf tbe prrimi ctn-ertd by the rt port. TllK 
PKKI K|.I.NG YK.VR means the year ended December ttl of the yeur ncrt 
i i n i cdiiui the y . a r for which the ytiuirt is mmir. TllK I NIFORM 
Sy!.tem m Pan Util of Tille 4<i. CoOe oJ Federal Reguiaii imendt'd 

1 companies using this Form should complete all achedules, with 
tbe following exceptions, which should severally be completed by the 
companii s to which they are aiqilicable: 

Schedules reatrlrted ta Switching and 
Terminnl t'omimniea 

Sehedulea reatrleted to l>ther than 
Switehing and Terminal Companlaa 

Schedule 2217 Schedule 2216 
2701 2602 

For u i e by the Superintendent i>( D ' umenu. U S tfovernment Printing Of l ic t 
^X's.hm,^ton D ( 20402 - Price l i no 



SPECIAL NOTICE 
T h t attantion of the reapondent is directed below certain particulars, i f anj ' . in which thi^ report f o r m di f fer* f r o m the onrreatKmding f o f w ftir •^^ 

prceeding year. I t snould be understotMl that mention Is nt>t made of neeeaaary aubatitutions of tiates or, in genet-al. such olher things aa simpte mod,: 
cationa intentird ti> make requirements clearer. ..ther minor a.ljuatmentji, and typogratihical -"rreelmns 

Page 5: Schedu le 2 0 0 L . C c m p o r a t i v e G e n e r a i B a l a n c e Sh««t • L i a b i l i t i c s and Shareho lde rs E q u i t y 

1. . ition ro.<iT%i s" l)o.'n ib-Ietcil . 

Page 5A : C o m p o r a t i v * Gene ra l B a l a n c e Sheet - E x p l a n a t o r y No tes 

N ... i .'l-i hiivo iifi-n •i.i.fi-ii to di.^cii. . . rr. ' • 

Page 7: Scheduie 70 ' Rood and Equipment Property 

' ,.- - , i p r . ' l • . . . I . i ' i - i ; . l . - l i ' l , ' , l . 

Page 21A: Sched ine i S O l . I n c o m e A c c o u n t •or fhe Year 

I 'ron.sion hâ s Ijecn mutio lo disclo.se t?(fe^'t^ ix Reform Act of 1969. 

Poge 36 : S c h e d u l e 7 0 1 . Rood a n d E q u i p m e n t P rope r t y 

K e f f i 'Leaded pnnn rty cafi i tal i / .ed renta ls" hii.s In 



ANNUAL REPORT 

OF 

B/aTIMORE AND EASTK âi RAII.ROAD COMPANI 

FOR THE 

YEAR KM)E1) DECEMBER lil . 1970 

Name, official title, U»lpph(.mp number, and office address of officer in charge of correspondence with the 
Commission regarding this report: 

(Nana) . C. S. H i l l Comptroller 

(Telephone numb* r, Vi-

(Off ice addreas I . 6 Penn Canter Flaa* Philadelphia. Pa, 19104 
( S i r « « l ftnd n u s b ^ r . C i t y S t * t « . aad Z I P r o d * > 
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soo. IDKNTmr OF BESPONDENT 

1. Give the eiaet name* bv which the reaf/ondent wae known in law at the cloee of the vear 

B*lt IJM 1̂  and Ea at er n Ra 11 road Company 
3. State whether or not the respondent made an annual report to the Interstate Commerce Commimion for the precediD(( year, or for any part 

thereof. If eo. in what nime was nuch report madeT . . B^. t - i""©?* . ^ s t e r n R a i l r o a d Ccmpatyr 

1 Tf H! .• .•^•.nr.j, 'Vl- made in the uame of the reapoodent during the year, state all euch chaogee and the •« ••• v ' : h thpv were made 
No Changê  

4 (.Jive ihe iucalK'D vincludir.g street and ' :nain btixineos offioe of the reepoodent at the elose of tlie year 
6 P e r center . il«j .P» - .19.10.4 

;> 'itlee, namc .̂ and office addreaees of all general ofBoers of the rmpondent at the cloee of the year. If there are receivem who are 
•coguiii'ii tu, itl ibo Ci "nt of the road, give aUo tbeir names and titles, and the locatioa of their cRicee. 

1 

t 

t 

4 

S 

I 

1 

t 
9 

10 

II 

t l 

I t 

Title of faouat offltx.-
ta) 

NUM aad olBoa addnM of peraon hoidlnf olB« at ctow ot jtat 
(bl 

PtaMdant 

Vioa praaldeut 

Stettttrf. 

Trttaattt. 

C'omptrollai 

Attonwr or tanra2 tsoaanl. 

Oaaaral maoafar . 

Oaaaral tupaitnundent 

Oanara] fraight acant 

Oaaaral paaaancar acaot 

Oanaral land tttot 

Chlaf anclnaar 

A, M, Schofield 

Vacant 
J. H. Shaffer 
C,. S,. Hill 
Vaoani. 

PhiladelphlAi Pa.. 
It ft 

6. Give the uauion an i "llico ft.iiliiw 
roepectivi' tcrraa 

' 'he respondent at the CIOIH- vear. and tiie ilates ul' eipiratioa of their 

tl 

tt 

u 

14 

IS 

E . 0. Krejllngj, J r . 
Benjamin P. Shaw 11 
John M. Franklin 
Walter B. McK̂ '̂ .ney 
H» H. ClMwnt 
L . ihip. Copeland 
ii. M. Schofield 

Philadelphia, Pa. 
Rehoboth Beach, Del. 
New York, N. Y. 
North Wales, Fa. 
Phlladelp^iia, Fa. 
Wilmington, pel. 
Philadelphia, Pa. 

Tttrnttfltta 

« 

Dleael-Eleotrie 7. Oive the date trf incorporation of tho r e s p o n d e n t ^ . ^ . » . - ^ ^ H State the character i ' 
9 Clamt of switrhing and tern'inal conijiany .- • 

10 l'nder the laws of what tiovernment, State, or Territory was the respondent organisedT If more than one, name all. Oive referenre to 
eaeh iiUtute and all amenduiente thereof, effected during the year. If previously effected, show the ycar(«) of the repon(») setting forth detAilM If 
in liaTikniiitov. gi>e court of iiiriBilictioti and dates o( lieginning of reivivprnhip or tnmtee»hip and of api>ointmeiit of receivers or truste • ^ 

the general laws of the State of Maryland authorizing the fonnatltwi of a oorporation 
11 State whethei my corporation or association or group of corporations had. at the eloee of the year, the light to name tlie major 

fiart of the board of .M« • inti. managers, or trustees of the respondent; and if \ao, g.ve the names of alt such corporations and state whether such 
rigM was derived through (a) title to capital atock or other securities issued or assumed by the respondent, (6) claims for advances of funds made 
for the fionstrurtion of tlio road an l fqnipmpiit nf tht respondent, or iei ej<pn'»,'< agrifnieiit or aome Other source 

Penn Central Transportation Coapany - Titl» .t.O. .Capital Stock 

12. Give hereunder a history of the reepondent from its inception to date, showing all consolidations, mergers, reorganiiations, etc , and if a 
consolidated or • •. - .rporation give like particulars for all constituent and Bul>constitueiit corporations. Describe also the course of constniction 
of the nmti Ilf'. • nt, and its financing Thifl CQopany HU) incDrporA.t«d. itt Maryland pursxiant to certificate 

of Jji.corr'or*tiyn riled with State of Maryland July 15, 1923, And w.ia formBd hj acqul a it ion., of 
r a i l . 9»d prpp»rtj: fro» t l«e to tioe aa follows; By deeds dat.ad July 2Q, 1923 And January 2, 1924. — 
frow Maryland, P^Uwre and Virginia R*ilw»y Company; by d««d dAted. '̂ 'ovejiier 2a,...192a, fro* 
Baltimore, Chesapeake, * Atlantic Railway Coapany; By daed dAted JauAry 8, 1935, froa MAryland 

nam*, t a i dtsUi^pilIfa baliraao tha vorda ratttaad and rallwa, asd batvaar iiMpaa, and aarparallaa. 

BmjioaD CotroaaTiom. OrauTma—C. 
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350. S T O C K H O L D E R S 

Give the namea o f the 30 securi ty holders o ' the respoudent who, 
a t the date of the l a i ' t closing i>f the stock book or compi la t ion of iist of 
stockholiIcr.i of the responde i - ['.f ,%ithin 1 year pr ior to the actual 
filing of th is report , had l u f highest vo t ing powers in the respondent, 
ehuvt i r i i : f o r each his aridrcss, the numlx-r of votes which t i r would have 
had a r i K l i t t o capt on tha t date had a me«tliiig then beet, in nrder, and the 
damnification of th . i nu in l i c i of votes to which he WA- e n t i t l w l , w i t h 
rBBp<;cl t o sccur i t i t t j held by h i m , such securitiea being claasified aa 

common stock, second preferred stock, f i r s t preferred stock, and other 
securities, statini? in a (ootnote ttio names of • , r seeurilies ( if any) . 
I f any such holder held in iru.'^t, RIVP i i n . the part iculars "of 
the t rust . I n the case of vo t ing mi.st ani , as iui i i>lenjent&l 
information on page 33, the names and ai|(irf8d«>8 of the 30 larnest holders 
of the voting tru.^^t certificates and fhe annmnt of tbeir individual luiid-
ings. // the itock hook tran nof cloiird or the Ust of itockhnldera compiled 
mthm tuch year, shott tuch 30 itcurity hoUleri at of tht cloie of the year. 

No. Nam, of •ecurity holdar 

(a) 

I 

3 

3 

* 
tl 

I 

» 
I 

• 
w 
11 

u 
a 
I t 

i ( 

M 

17 

18 

18 

3D 

11 

a 

Pann Central Trans. Co, 

Addna of aaatult? holdar 

(h) 

Philadelphia, Pa, 

Number of 
to which lecurity 

boldar was 
txMiitti 

Jri 

Nrvsuof VOTSS. ri.4jBrr»i> WITS R«!ir»c»To8in-«iUMo» WHICH Btsto 

C;>inxRon 

(•) 
Ptrst 
(f) 

Other aaciirlllaa 
with vuting 

power 

(» 

350A. STOCKHOLUKRS RFPOKTS 

i . 'Thf .respoiideiit is r e q u i r e d t 

two copies of i ts latest annual i f i u i t tu ,--toLk.lii'i4i i 

Check appropr ia te box; 

' T w o copies are attached to th i s r epo r t . 

Two copies w i l l be submit ted 

mmediate ly ufion p.-eparation. 

(date^ 

J j No annual r epor t to s tockholders Is prepaie. ' l . 

a*iLBo*t. CoaeoaATKms—OrsaiTiNa—O. 
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200A- COMP.^RATIVE GENERAL BALANCE SHEET—ASSETS 

For instructions covering this schedule, aee [lertaining to 
General Balance Shiiet Accounts in the Uniform S>3itiii of Accounts for 
Railroad Companies. The entries in th i i balance sheet should be con­
sistent wi lh thoee in tbe supfioriing schedules on tbe pages indicated. 
The entries in column (o) should be r»8tatfd to conform with the account­

ing requirements followed in eoluma (c). The entries in the short 
column (6,) should be deducted from those in column (bO ia order to 
obtain corre.sponding entries for column (c). All conlra eotries hereunder 
should be indicated in parenthesis. 

L i n * 
No. Baiaoce at hetiiu>in«al rear 

la> 

' 1 
1 t 

t 

1 

4 

^ •• 
-it. •im.lt-

1. • 

S 

3 373 
10 

I I 

12 

U 

l i 

13 

l« ZI". 
IT 

IK 

•tl 

31 

tt 

33 -2QM. 1.1. 
il I 1 1 t I 1 

•a I 1 1 1 

•?tt 1 K 1 I 

•n 1 1 X « 1 I 

w t 1 t 1 1 1 

39 

30 1 1 i 1 t 1 

31 1 t I 1 1 1 

Sl 1 I 1 1 I I 

U 

14 

' !'' U 

14 

J i 

*s (i <' 

37 5 37 

IS 

19 

¥t 

«l 

42 

43 

] 

«« 
<1 

tt 
— — 

Aasoant or Itam 

CURRENT ASSETS 
(70 n Cash 

(702) Temporary caah investmenta. 

(703) Special deposita 

(704; Loans and notea receivable 

(705) Traffic and ear-service balances—DeiNt_ 

(706) Net balance receivable from a^^ents and conduetora. 

(707) Miaceibuieous accounts receivable 

(708) Intereat aod dividenda receivable 

(70S) Accrued accounta receivable ... 

(710) Working fund advances 

(711) Prepayment* 

(712) Material and suppliea 

(713) Other current assets. 

Total current asaets 

.-;i'ECIAL FITNDS 

BalUM* at doae of jaar 
(c) 

195 064 

Iht) Total book 
al eloH o( n 

(hti RaspoBdaul'i own 
I Indadsd In 

(715) .Smiting funda I 

(716) Capital ami .Hher reaerve funds j 

(717) Insurance and other lund j j 

T o t i l special funds 

I.VVESTMENT.s 

(721) Investn.ents in a(hliate<l comiuiiiies (pp. 10 and 11) 

(722) Other investments (pp. 10 and I I ) 

(723) Reserve for adjustment of investment in securitie*—Credit. 

Total investments (accounts 721, 722 and 7j:i> 

f ! - : M p r H T ! | N 

(731 I'ld equipment profierty (p. 7") 

Koatl 

equipment. .. 

General expenditures 

Other elenieiitM of inve.slriieiit 

Coiistruclion work in progrrti-j 

(7.12) ImprovementJi on leased prop»'r1 \ 

Rt«d . 

t\)uipinent. 

Generid expenditures 

Total transportation property (acrounts T.U H . i :.i2) 

(7,35) Accrued depreciatic>n—Road and Fquipment (pp. 1.5 and 16) 

' '•>) Amortization of defense projert*—Koad and Kquipment (p. 18) 

IfiTordcd depreciation anrl amortization (accounts 735 and 736) 

I . ital transportation property less recordetl depreciation and amonisation (line 33 lese Hne 36) 
v7;i7) .\!i:-n llanfHiuH physical property 

(738) Arrnied dl preciation- Miscellaneous physical property (p. 19) 

MisceUaneous physical property less recordeil depreciation (account 737 leas 738). . 

Total properties leas recorded depreciation and amortisation (Unc 37 plus line 40) 

O T H F H ASSKTS A.NO I I K K F U H K I ) CMAKCKS 

(741) Otherassets 

(742) Unamortiied Iiseount uti .or.g-term deht 

(743) Other deferred charges (p. 20) 

Total other assets and deferred chargea 

T O T A L ASSKTB... 

i-T5-

i I-

Sott.—Sm pttt SA lor uptaastory notes, whkb arr an Intetral part of lh« CoinparBtlr* Osntral Rtianm Rhnrt 


