


Oé’w ")

b ‘ R-1
7l : -
X

CARITTN, |
repor

Chief Accounting Officer

Canadian Pacific Lines in Maine ' y
C/o Chief Statistician RCO0OO011: CAN ADTAPACT i 0 1 111904
Cenudian Pacific Limited . CANADIAN PACIFIC LIMLS I‘ AI*

Windsor Station, Room E=69 }  WINDSOR STATION

Mortreal, Quebec H3C 354 -
: | MONTREAL 101 a‘ u) _ })&.-

b r—— . —

L
?

Full name and address ci reporting carrier

Correct name and address if different than shown {Use mailing label on original, copy in full on duplicate.)

to the

’
ﬁ l““«" ‘%‘ L

‘Inferstate Commerce Commission

FOR THE YEAR ENDED DECEMBER 31, 1976




NOTICE

Form for annual repert should be filled out in triplicate and two copies

the Intersiate Commerce Commission, Bureau of Accounts, Washing-

20423, by March 31, of tke year following that for which the report is

nade. Oue copy should be retained in iespondent’s files. Attention is specially di-
the following provisious of Part 1 of the Interstate Commerce Act

The Commussic yereby authorized to require annual, periodical, or special e
ports from carriers, lessors, * * * (as defined in this secticn), to prescribe the manner and fom
in which such rep shall be made, and to require from such carriers, lessors, * * * specific
and full, rue, and correct answers to all questions upon which ‘he Commission may deem inic
nation 1o be nccessary, classifying such carriers lessors. * * * as it may deem proper for any of
these purposes. Such annual reports shai' give ar accouni of the affairs of the carmer
lessor. * * * in such form and detail as o b: prescribed by the Commission

(2) Said annual reports shall contain »!l the required nformation for the period of tweive
months ending on the 31st day of December in each year, unless the Commission shall specify a
difierent date, an¢ shall be maJe oui under oath and flea with the Commission at its office in
“Wash v within three moaths after the close of e year for which report is made, unless adds
tonal t be granted ' any case by the Commission

(7) (b) Any pe o shall b nowinglv and williully make. cagse to be made, or participate in
the making of, any faise entry i any anuval ur nther report required under this section to be
filed. * * * or shall knowingly or willfuliy file with the Commission any false repert or other
document. shall b deemed guilty of 2 misdemeanor and shall be subject, upon conviction in any
court of the United States of competent jurisdict on, to a fine of not more than five thousand ¢
fars or imprisonment for not more than two years, or both such fine and imprisonment * * *

(T)ic) Any carr r lessor, * * * or any officer, agent, empioyee or representative thereof, who
shall fail to make : ¢ Ale an snnual or other repoit with the Commission within the time fixed by
the Commission, or to make specific and full, true_and ~orrect answer to any quesiion within thy
ty days from the time it is iawfully required by the Commission so to do, shali forfeit to the United
states the sum of one hundred dollars for each and every day v shal! continuz to be in defauit with
heretc
s used m this 3O * ¥ the term arvie peans & common carrier subject 10 this
r trustee of suci) carrier; and the ¢ “lessor’’ means a persen

a pipe fise, Jeased 1o and operated by a conmon carrier subject

sach kessor, * * *

part. anc udes a

ywning @ railroad, a v

to this part, and includes & receiver or irustec

The respondent is further required to send to the Burcau of Accounts immediate

ly upon preparation, two copies of its latest annual report 1o stockholders. See
schedule 108, page 6
The instructions in this Form should be carefuily observed, and each question
should be answered fully and accurately, whether it has been answered in a pre-
vious annual report or not. “xcept in cases where they are specifically authorized
cancellations, arbitrary check marks, and the like should not be used either as par
tial or as entire answers to inquiries. .f any inquiry, based on a preceding mauiry i
the present report form is, becaute of the answer rendered to such preceding in-
quiry, inapplicabie to the person or corporation in whose behalf the repoert is made
such notation as ‘‘Not applicable: see page...., schedule (or line)
8 should be used in answer thereto, giving precise reference to the
portion of the report showing the facts which make the inquiry inapplicable. Where
the word “"none’’ truly and completely states the fact, it should be giveu as the an-
wer 10 any particular inguiry or an+ particular portion of an inquiry. Where dates
e callec for, the month ind diy should be stated as well as the year. Customary

abbreviations may be used o stabvag gales

Every annua! report should, in all particulars, be complete in itself, and refer
ences to the return.: of former years should not be made to take the place of re-
quired entries except as herein otherwise specifically directed or authorized

If it be necessary or desirable to insert additional statements, typewritten or

in a report, they should be legibly made on durable paper and, w herever prac-
sheets not larger than a page of the Form. Inserted sheets should be se-
the inner margin; attachment by pins or clips is insuf

ticable, or
wrely attached, preferably
ficient

5. Al entrics should bc made in a permanent black ink. Those of a contrary cha.-
acter shouid be wdicated in parenthesi

6 Money items, except averages. throughout the annual report form shoald be
shown in thousands of dollars adjusted to accor.t with footings. Totals for amounts
reported in subsidiary accounts inciuded in supyorting scheduies must be in agree
ment with reluted primary accournts. For purposes of roundirg, amounts of $500 but
less than $1,000 shouid be raised to the nearest thousand dollars, and amounts of
less than $500 should be lowered

Railroad corporations, mainly distinguished as operating companies and lessor
companies. are for the purpose of report to the Interstate Commerce Commission
divided into ciasses. An operating company is Hne wi:ose officers direct the business
of transporiztion and whose books contain operating as well as financial accounts;

and. a lessur compan'. the property of which being leased and « Y an
P

other company. is one that maintams a separate legal existence & re s financial
but ot operating accourts. In making reports, lessor companies use Annual Keport
Form R4

Operating conipanies (including switching and terminal) are broadly classified
with respect to their operating revenues, according to the following general defins-
{ons

ass 1 compames are those having annual operating revenues of $10.000.00¢
s more. For this class, Annual Report Form R-1 is provided

Class 1! companic: are those having annual operating revenues beiow
$10,000,000. For this class, Annual Report Form R-Z is provided

in 2pplying this classification 10 any switching o terminal compan which 1s ope
sted as a joint facility of owning or tenant railroads, the sum of th annual rallway

erating revenues, the joint facility rent income, and the returns to joint facility
credit accounts in operating expenses, shall be used in determining its <lass

Switching and terminal compames are further classified as
compan:ies includes

Class Si. Exclusively switching. This class of Ji those
forming switching service only, whether for joint account or for revenue

icludes all companies
enger or
whether operated for

cilities oper

Class S2. Exclusively termigpl. This class of companies

furnishing termur rackage or terminal facil s only, such as un
freight stations, stockyards, etc., for which a charge 1s mad
« partof the

ated vy aterininal company, it should be includea undes this head:

joint account or for revenue. In case a bridge or ferr {

Class S3. Both switching and terminal. Companics which perform both a switch
ing and a terminal ins a8y np < ;.:: LON FQ?H(" A*\l\wt
operations ver both switching ar minal service. as dehned above

Class S4. Bridge and ferry. Thi ) companies is confined to those whose
operations are ivmited t rndges |

Class S5. Mixed. Companies periormtug primarily a switching or a terminal serv
ice, but which also conduct a regular freight or passenger traffic. The revenues of
this class of companies inciude, n addition to switching or terminal revenues, those
local freight service, participation in through
rations, and oper

derived from local passenger servic
movement of freight or passerger traffic, other tranisportation o
ations other than transportation

8. Except where the context clearly indicates some other meaning, the following
terms when used in this Form have the meanings below stated
Commerce < mission. R means the
in whose behalf the report is made. The vi.Ar means he year

for which the report is m CLOSE OF ThE YEAR mean

Commission means the Interstate
person or corporalic
ended December 31
close of business on December 31 % for which the report is inade: or,

case the re is made for a sp

period covered by the repor’. Tue pecn ¥ THE YEAR means the beginning of

period than one year. it means the close of the

husiness on January | of the vear for which the report is made; or, in case the report
is made for a shorter period than one vear, it means the beginning of the period cov
sred by the reporl. THE PRECEDING YEAR med he year ended December 31 of the
vear next preceding the vear for which be reoort is made. Touw | &M S M Of
ACCOUNTS FOR BAnLR
Title 49, Code of Federal Regulations, 1s am

aD Comreanges means the system of accounts in Part 1201 of

9. All companies using this Form should complete all schedules, with the follow
ing exceptions, which should severally be completed by ‘he companies 10 which
they are applicable

Schedules restricted t
other than Switching
and Terminal Companics

Schedules restricted
10 Switching and
Terminal Companies

Schedule

FOR INDEX SEE BACK OF BOOK
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ANNUAL REPORT

OF

Canadian Pacific Lines in Maine

INTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1976

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commis-

sion regarding this report:
Chiet Statistician

(Name) _G.H. Reid (Title) _Canadian Pacific Limited

(Telephone number) AL 861-6811 Ext. 398
(Area code) (Telephone number)

(Office address) Windsor Station, Montreal, Quebec H3C 3E4
(Street and rumber, city, State, and ZIP code)
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any,
in which this report form differs from the corresponding form for the preceding
year. It should be understood that mention is not made of necessary substitutions
of dates or, in general, such other things as simple modificatior:s intended tc make
requirements clearer, other mir.or adjustments, and typographical cerrections.

Page 11: Schedule 200. Comparative Genera) Balance Sheet - Explanatory Notes

Provision has been made for reporting investment tax credit carryover at ycar end.
Page 12: Schedule 200. Comparative General Balance Sheet - Liabilities and Shareholders' Equity

Reference to account 772, Insurance reserves, has bzen deleted.
Page 13: Schedule 200. Comparative Cencral Balance Sheet - Explanatory Notes

Provision has been made for (1} repoiling cerizin pension costs; (2) amounts of deferred maintenance and delayed capital improvements
reported to the Commission in Ex Parte No. 305 as of December 31, 1976; and, (3) a statement as to whether a segregated political fund has been
established.
Page 18: Schedule 300. Income Account For the Year

Reporting of prior period items has been transferred to Schedule 305, Retained Income - Unappropriated.

Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business and
operating results of a discontinued business segment, and the cumulative effect of changes in accounting principles.

Page 20: Schedule 305. Retwained Income - Unappropriated
Provision has been made for reporting prior period adjustments to beginning retained income.
Page 21: Schedule 309. Statement of Changes in Financial Position

Schedule was revised to present a more comprehensive statement and incorporate requirements of Accounting Principles Board Opinions
Nos. 3 and 19.

Page 21C: Schedule 309S. Changes in Working Capital
This is a new schedule to provide an analysis of working capital.
Page 23A: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements

Instructions revised to provide reporting of compensating balances constituting support for Jong-term borrowing arrangements reported in
account 717, Insurance and Other Funds.

Page 23B: Schedule 203, Special Deposits

Provision has been made for reporiing compensating balances legally restricted on behalf of respondent and on behalf of others.
Page 42: Schedule 211B. Depreciation Base and Rates-Road and Equipment Owned and Used and Leased From Others

Data related to improvements on road and equipment owned and used and leased from others is transferred to Schedule 211B-1.
Page 42A: Schedule 211B-1. Depreciation Base and Rates - Improvements to Road and Equipment Leased From Gthers

This is a new schedulc provided for reporting depreciation base and rates on improvements to road and equipment leased from others.

Railroad Annual Report R-1




SPECIAL NOTICE - CONTINUED

Page 45: Schedule 2i1E. Accrued Liability - Leased Property

Schedule has been retitled to reflect nature of reported data. Account 733, Accrued Depreciation; Improvements on Leased Property, has
been transferred to new Schedule 211E-1.

Page 45A: Schedule 211E-1. Depreciation Reserve - Improvement: To Road and Equipment Leased From Others

This is a new schedule provided for reporting accrued depreciation on improvements to road and equipment leased from others
Page S1A: Schedule 212A. Rental Expense of Lessee

51B: Schedule 212B. Minimum Rental Commitments

$1C: Schedule 212C. Lessee Disclosure

S51D: Schedule 212D. Lease Commitments - Present Value

S1E: Schedule 212E. Income Impact - Lessee

These a e new scheduies providing for reporting of noncapitalized lease commitments by lessees, to be reported only by carriers with
operating revenues of $10 million or more.

Page 63: Schedule 223. Jtems in Selected Current Liability Accounts

Instructions are revised to provide for reporting all items of $250,000; or, if the carrier has no items of $250,000 or more, show the three
largest individual items of $100,000.

Page 65: Schedule 225. Items in Selected Reserve and Other Liability Accounts
Instructions are revised to delete reference to account 772.
Page 71: Schedule 234, Guaranties and Suretyships
Instructions requiring detai’s of contracts of guaranty or suretyship have been modified to a “description™ of the contracts.
Page 87: Schedule 350C. Railway Tax Accruals - Analysis of Federal Income Taxes
Instructions are revised to delete reference to prior period items.
Footnote reporting has been provided to show distribution of tax expense and investment tax credit data.
Page 94: Schedule 396. Items in Selected Income and Retained Income Accounts For the Year
Instructions revised to delete reference to prior period items.

o

‘| Page 99: Schedule 412. Miles of Road at Close of Year - By States and Territories ‘Single Track)
Page 100: Schedule 413. Tracks Operated at Close of Year (For S&T Companies ~ aly)
Page 101: Schedule 414. Changes During the Year
Instructions revised to require reporting of whole miles of track rather than fractional miles.
Page 106: Schedule 417, Inventory of Equipment
“Grand total, all classes of cars” has been deleted.
Page 119: Schedule 516. Rails Laid in Additional Tracks and in New Lines and Extensions
Provision has been made for reporting track-miles of welded rail installed.
Page 122: Schedule 562. Compensation of Officers, Directors, Etc.

Instructions for reporting “other compensation” have been revised to more clearly define the nature of data required in column (d).

Page 128: Schedule 561C. Compensation Applicable to Prior Years

Schedule transferred from Annual Repost Form R-1 to Monthly Report of Employees, Service and Compensavion Forms A and B L.

Page 130: 5chedule 585. Competitive Bidding - Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R-1 in 1975 with advice that it wouid become an integral part of
Form R-1 in 1976 .







