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CAPE PIAR BATLNAYS, INCORPORATED, was origiaully bullt as @ streat
car 14ne bDetowen Fayettawille and Fort Bragg, V. O, and was &0
operated exélusively watil the middla of rhe yesr 1926. Now line
was bu/lt from Cain's station, a polat sbout midway between
Payetteville and Fort Brigg, to Skibo, ¥. C., & station ou the
Abardesa snd Bockfish 2eilresd. Cartiticate of Public Convenience
and Necessity No, 5293 was gromted om April 10, 1926, and eparation
46 common carrier begen June 30, 1936, The line was junked botv.an
fayotteville and Cain's Statfon, sad wes sbaudoned,

In Mareh 1930, the military suthorities of tia United Siatss,
through the Quartermsster General snd Sscretary of Wer, isaved oil
of the raiiread tracks, equipssst, etc,, %o the Caps Pear Reilways,
ted, Undsr this lesse, ike Cepe Pear Railvays, Incorporated
took over sll the reilroed equipment of the United ftaies Government
located within the reservavion of Part Reagg, W. C. sud degan
operation thereof. Cevtifieste of Public Convenisnes and Necsssity
No. 5293, meutiomed in pacagraph sbeve covered eperacion hatwaan
Skibo, ¥, C. »nd Port Brugg preper. Applicaties wes made to the
Isterstate Commerce Comuission for Certificats of Peblic Conveminnce
snd Mecsssity to oparate that part of the Gowwrmmnt's trecks
betwesn Fort Brags, N, €, proper, ssd Fert Jumction, R, C,, whiech
1s the connectios of the Soversmeat's linse with tian Atlamtic Joast
Mdue Ratlroad, The epplicaticn was granted Decembsr 26, 1930,
uffective Jausary 26, 1931, and 19 wewbered Interstat. Cormarca
Compisaion Yinance Docket 8254,

'he Cape Yesr Kott~uys, Incorporated is mow is operation wnder the Ywo
Iinsuce Docke’s wntionsd sbove, §i's mafs line outending frox Skib,

a station on the Absrdesn sad Rocktish Railroad to Port Jawtion, ¥, C,
a statien on tie Atlastic Cosst Line Railroad,

Ou August 12, 1937, €, ¥, Rankin waa sppeisted temporary vecalyer, -
and on August 31, 1937, K, N, Poley was appolatad reaniver, Ou April
26, 1928, the receivershipy was termizsted and the apuretions of the
Copeny revertud to their fomer states, g N T |
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SPECIAL NOTICE

Fhe attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the corres
ponding form for the preceding year. It should be understood that mention is not made of necessary substituhions of dates or, in
general. such other things as simple modifications intended to make requirements clearer, other minor adjustments. and typo

graphical corrections

This report, formerly designated Form C, has been reduced in size to make it easier to complete, convenient to handle and per

mit the use of standard copy machines to reproduce the reports
T'he following changes in format have been made to facilitate betrer reporting and analysis
A table of contents has been added

Financial statements, Schedules 300 (formerly 1801) and 305 (formerly 1901) have been repositioned to follow the balance

sheet, Schedule 200

Pages 4 and 5: Schedulé 200. Comparative General Balance Sheet

Account numbers 714, 744, 762 and 786 have been added to conform with the provisions of Dockei No. 34178 (Sub-No. 2)
Accounting for Income Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has also been made to report undistributed
earnings from certain investments in account 721, in accordance with Docket No. 35949 The Equity Method of Accounting for
Certain Long-Term Investments in Common Stocks

Pages 7, 8 and 9: Sched Income Account for the Year

In accordance with Docket No. 34178 (Sub-No. 2), account numbers 533 and 591 have been added In addition, the schedule
has been revised to incorporawe interperiod tax allocation in accordance with the same proceeding. Also, in conformity with
Docket No. 35949, provision has been made to report equity in earnings (losses) of affiliated companies; account 590 has been
amended to read. “Income taxes on cxtraordinary and prior period items™ and a footnote added to show the effect of deferred
taxes on prior years net income as reported in annual reports to the Commission

Page 10: Schedule 305. Retained Income—Unappropriated

This schedule has been revised in accordance with Docket No. 35949

Page 10A: Schedule 350. Railway Tax Accruals

This is a new schedule designed to consolidate reporting of tax data that was formerly reported in Schedule 1801

Page 17A: Schedule 1003. Investments in Common Stocks of Affiliated Companies

Fhis schedule has been added 1o conform with the provisions of Docket No. 35949
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