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Corrwct nam* and addraaa i l ditfarant tlian shown. 
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(Ut* mailing label on original, copy In lull oii duplk:al*.) 

tothe 
Interstate Commerce Commission 

FOR THE YEAR ENDED DECEMBER 31,1973 



1 
NOTICE 

1. Thi* Form for annual report should be filled out in triplicate and 
two copies returned to the Interstate Commerce Commi.ssion, Bureau of 
Acctmnts, Washington, D.C. 20423, by March 31 of the year folUu-ing 
that for which the report is made. Attention It specially directed 
to the following provisions of Part I of the Interstate Com-nerce Act: 

Sac. to. (1) Ttie Conuntaaioa Is baraby aatkorlsad te r*qatr* annnal. periodieal. or 
apecia' report* from camera, leaaora. • • • (aa defined In thia ie«tionl , to pre-
arr.tie .>e Jianner and form In which luefa re;iorta ahall be made, and to reguire trom 
auch ca -ricra. lesaori, • • • apecill.: ai.d fu l l . true, and correct anawera to all 
queationp upon which the Omniniaalon mai. deem informatiun to be neceaaary. claaal­
fyinc auch carriera. leaaora. • • • aa it may deem proper for aay of theee pur­
poaea. huch annual reporta ahall fflve an acoount of the affaira of the carrier, 
leaaor, * * * lo auch form and detail aa may IK; preecrlbed I v the Commiaalon. 

(2) .'.aid annual reporU ahalt or.-tain alt the required Informalion for the period o l 
twelve montli.1 endlna on the S'at c«y of n.—ember in each year, unleaa the Commia-
• ".n ihiil l apecify a different dale, and aliall lie made out under oalh a.-d ftied with the 
(ommiiMion at ita office in Waahinstun within three montba after the cloae of the year 
tur wh.ch report ia made, unleaa additional tij&e tie Brantad la any caae by the 
tkimmiia'on. 

(7) (b). Any peraon who ahall knowingly anJ wi l l fu l ly make, cauie to be made, or 
participate In the making of, any falae entiy in any annual or other repoit reg.iired 
iin-Ur the aection to be filed. • • • oi 'hall knowinsly or willfully file wiih the 
t onimiiiaion i.ny fal.e rrport r r oth^r doc ...iient. ahall tie deemed guilty of a mlade-
me«nur a.id nhntl be aubject, upon convl-.tiua in any court of the United Staten of 
c.n'j.vtent jurisdiction, to a fine of Dot more tlian five thouaand dollara or impriion-
mi-nt for not more than two year... or hoth auch flne and impriaonment: • • • . 

(7) lc>. Any carrier or leaaor, • • • o, any oIBcer. agent, employee, or repre-
eentative thereof, who ahall fa i l to make and file an annual t r other report with the Com­
mimion within the lime fixed by the Commiaalon. or to nuike apecific an.l fu l l . true, and 
correct answer ti: any question within thirty daya irom Ihe time i l ia lawfully reuuired 
by the Commission ao to do. ahall forfei t to the United Sti.U's the sum of .ine hundred 
do.'lHii for each and every day It shall continue to be in d f-nilt with reipccl therelo. 

IS). As used in thia section • • • the term "carrier" means a commnn carrier 
lubjccl to this part, and includea a r.'ceiver or truatee of such carrier; and the term 
"lessor" means a peraon owning a ra lroad. a water line, or a pipe line, leascl to and 
oiH-rated by a conunon carrior iuhjecw to thia part, and loalialaa a receiver or truatae 
ol such leaaar, * * *. 

The respondent is further ret)uired to send to the Bureau of Accounts, 
imrnvdlatrly upon preparation, two copies of its latest ap:.ua! rfoort to 
storkholders. ^. i i i ,n 

.\e<- sr-hrd'lle !"i, iitl;,-f 

2. The instructions in this Form should be carefully observed, and 
each question ahouid be answered fully and accurately, whether it has 
been answered in a previous annual report or not. Except in cases 
where they are specifically authorized, cancellations, arbitrary check 
marks, and the like should not be used either as partial or as entire 
answers to inquiriea. I f any inquiry, based on a preceding inquiry i-i 
the present report form is, because of the answer rendered to such pre­
ceding inquiry, inapplicable to the person or corporation in whose 
behalf the report is made, such notation at "Not applicable; see page 
——, schedule (or line) number " should be used in answer thereto, 
giving /irecise referenee to the portion of the report shou ing the facta 
tvhich make the intfuiry inapplicable. Where the word "none" truly 
and completely states the fact, it should be given as the answer to any 
particular inquiry or any particular portion of an inquiry. Where 
dates are called for, the monlh and day should bc stated as well as the 
year. C.i8tomary abbre"iatiors may be used in stating ijates. 

3. Every annual report shoukl, in all particulars, be compleie in itself, 
and references to the returns of former years should not tie made to take 
the place of required entries except as herein otherwise specifically 
directed or authorized. 

4. I f it be necessary or desirable 11 insert additional statements, 
typewritten or other, in a report, they should be legibly made on dura­
ble paper and, wheiever practicable, on sheets not larger than a page 
of the Form. Inserted sheets shtnild he securely attached, preferably 
at the inner margin; aitachment by pina or clipt tt tn«u//ictent. 

B. All entries should be made in a permanent black ink. Those j f a 
contrary character should be indicated in parentheses. Itenis of an 
unusual character should be indicated by uppropriate symbol and 
footnoie. 

Money items (except •verages) throughout the annual report Torm 
should be shown in units of dollars adjusted to accord with footings. 

6. F.aih respondent should make its annual report to thia Commif ion 
in triplicate, retaining one copy in its files for .-'•ference in case corre­
spondence with regard to such report becomen necessary. For this 
reason three copies of the Form are sent to each corporation concerned. 

7. Raihoad corporations, mair.'.y distinguished as operating com­
panies and lessor companies, are for the purpiise of report to the 
Interstate Commer e Commission divided into cUsset. An operating 
compa\y is one whose offi'-ers direct the business o.' transpcrtation and 
whosr book* contain operating as well tu financial accounts; and, a 

Uttor eompanv, tli« property of which being leated to and 0|»tr*t«d by 
another compary, i t one that maintaint a separate legal existence and 
keeps financial but not operating accounts. In making report*, le**cr 
companies u*e Annual Rieport Form E. 

Operating companiea (including switching and terminal) are broadly 
elassific l , with respect to their uperatin^ revenue*, according to the 
foUowinir general deflritiona: 

Class I companies ar<> those having annual operating revenues of 
$5,000,000 or iiiore. For this class Annual Report Form A i t 
provided. 

Class I I compinics are those having annual operating revenues below 
$5,000,000. For this class, Annual Report Form C is provided. 

In applying thit classification to any switching or termina! company 
which is operated as a joint facility of owning or tenant railways, the 
sum of the annual railway operating revenues, the jomt facility rent 
income, and the returns to joint facility credit account* in operating 
expenses, shall he used in determining its clsss. 

Switching and terminal companies are 'urther classified a*: 

Class Sl. Exclusively switching. This class of companies includrs 
all th.ise performing switching service only, whether for joint account 
or for revenue. 

Class S2. Exclusively terminal. This clas* of comptnie* includes 
all companies furnishirg tcni inM truckage or terminai facilities enly. 
such as union passenger or ' .eir ; • g-ations, stcx;kyards, etc., for which 
a charge is made, whether operate, for joint account or for revenue. 
In case a bridge or fer.-y is a part of the facilities operated by a termi­
nal company, it should b; include.' un-ier this heading. 

Class S.'3. Both switching and terminal. Companies whi...H pen'orm 
both a switching ani a t.err .inal service. This class of comp tnies 
includes all eompaniei whose operations cover both switching and 
terminal service, as dtfine<l above. 

Class S4. Bridge and ferry. This class of companies is cr ifin<:d to 
those whose ojierations are limited to bridges ana ferries excl is^ely. 

Class S5. Mixed. Companies performing primarily a switching or a 
terminal service, but which also conduct a regular freight or passenger 
traffic. The revenues of this class of companies include, in addition to 
switching or terminal revenues, th ise derived from locai j.ansenger 
service, Tocal freight service, participation in through movement of 
freight or passenger traff.c, other transportation operation,', and opers­
tions other than transportation. 

8. Except where the context clearly indicates some otii-^r meaning, 
the fnllowing terms when used in this Form have the mear̂ ings below 
stated: 

COMMISSION means the Interstr.te Commerce Commission. RE­
SPONUENT means the person or corporation in whose behalf the report 
is made. THE YEAR mcans the year ended December 31 for u-hiefi the 
report is made. THE CLOSE OF THE YKAB means the close of business on 
December 31 of the yeivr for which the report is made; or, in case the 
report is made for a shorter period than one year, it ineans the close of 
the period covered b^ the retiort. THE BEGINNING or THE YEAB means 
the beginnit g of humness on January 1 of the year for which the report 
is made; or, in case the report is made for a shoiter period than one 
year, it, means the beginning of the period -overed by the report. THE 
PRKCKliiNC YUAR mean* tht ytar erided De •imber 31 of the year nest 
iirt-t-ediny the year for which tlie revor: is made. THE UNIFORM 
System in Pan uul of Title 49. Code oJ Federal Keguiaiions. as amended 

9. All companies using this Form should complete all schedules, with 
the following exceptions, a hich should severally be romplcted by the 
companies to which they are applicable: 

Sehfdulcs r r i i t r i r t rd u> Switrhinti and 
Teinnnnl CompaniM 

Sch<>dulr* mtr i ' - te i l to othi»r tlian 
Switchins and Terminal CompaniM 

Schedule 2217 Scheoule 2216 
2701 .... 2602 



SPECIAL NOTICE 
Tha attention of the reepoT,dent i i direcled below lo certain particulars, i f any, in which th i i report form differa from the correspof ding fom. for the 

preceding year. It should be understood that menlion is not made of necessan 9-il.nt,tutions of dalea or, in stt nerai, such otiier things as simple modifi. 
callona intended M make requiremmti clearer, other minor adjuatmenU. and typogrsphical currect.oni.. 

Page 2: Schedule 101. Identity of Respondent 
Page 3: Schedule 107. Stockholders 

108. Sicckholdcrs Reports 

Schedules have been renumbered from 300, 350 and 350A, respectively. 

Page 4: Scheduie 200A. Comparative General Balance Sheet - Assets 
Page 5: Schedole 200L. Comparative General Balance Sheet - Liabilities and 
SharehoU'ers' Equity 

Titles of .iccounts 705 ar.d 752. respectively, have been revised to conform with the 
Uniform System of Acco-ints for Railroad Companies. 

Provision has been made for reporting comparative data of respective assets included 

in accounts 7.̂ 1 and 732. 

Pages 9-12: Scliedufe 1001. Investments in Affiliated Companies 
Scht-dule 1002. Other Investments 
Schidule 1201. Securities. Advances, and Other Intangibles 

Owned or Con t ro l l ed Through Nonrepor t ing 
Carrier and Noncarrier Subsidiaries 

Instructions I ave been revised to provide for reporting the book value of inveit­

ments. 

Page 29: Sch'dule 2501. Compensation of Officers, Directors, Etc. 

Minimum dollar amount has been increased to $40,000. 

Page JOA: tchedule 2602. Revenue Freight Carried During the Year 

Certain commodity codes were revised tc conform with revisions in OMB's 
Commodi y Classification for Transportation Statistics and the AAR's Standard Trans­
portation Commodity Code. 

For sale by the Superintendent of Documents. U.S. Oovemment Printing Office. Washington. D.C. 20402 - Price $1.50 
Stock Number 26(XMKW:4 



O.M.B. .Mo. 60-R099 

ANNUAI r REPORT . K i l l 

or 

CAROLINA AND NORTHt/ESTERN RAILWAY COMPANY 

FOR THE 

YEAR ENDED DECEMBER 31, 1973 

Name, official t i t le, telephone number, and office address of officer ir. charge of correapondence with the 
Commission regarding this report: 

Ass i s t an t Comptrc l le r 
(Name) . 

F. A. Lucke t t ( T i t l e ) . 

(Telephone number) 

(Of f i ce addres.s) 

202 628 - UU6o 
(Area code) (Talaphona nuaiber) 

920 - l ^ t h S t r ee t , N.W., Washington, D. C. 2000g 
(Street and number. C i t y . Stata. aad Z I P codo) 



101. IDENXm' OF RESPONDENT 

1. Olve the exact name* by whieh tbe reapondent ww known in Uw at the cloee of the ye«r 
CAROLm AWD NORTFMESTERII RAILWAY CCMPA-JY 

2. State whether or not the reepondent made an aonual report to the Interatate Coinmerce Ckimmiaei m (or the preceding year, or for any part 
thereof. If go, in what narae was such report madeT .XS.§j... . .CM'.Qli^a a|ld^ 

3. If any change wae made in the name of the respondeat during the year, state all such changes and the dates on which they were made 
_ None 

4. Give the location (including street snd number) of tbe main busineas offioe of the respondent at the cloae of the year 
5-?.9...-..15tih..Street !'L ŝhington^___B..__C. _ 20005 

5. Give the titlee, namee, and office addresses of all general officers of the reepondent at the o!o«e of the year. If there are receivers who are 
recogniied as in the controlling management of the road, give also their names and titles, and the location of their offices. 

Llna 
No. 

Title of geoeral offloar 
(a) 

Preeldeut 
Vioe praaldaat.. 
Secretary 
Treaaurer 
(;ppiptrollat or ao^ltiia....... 

Jp._Ge_ Tre gĵ  jent 
^le^^ '?4'_esi'(le"n't" 
_ice President 
•jice f'rlsxSent' 

„.̂ iĉ ^ ̂  j-|re s '̂dent"' 

-ttf ir'Uiiailî '- '̂̂  '̂ "̂ T t̂i. 

Nama aad offloa addraaa ol panoo holdlat offlaa at doaa ol nac 
(*) 

-'...Wji...Oraham Clajftprj__,^^^^ .Was.hiixgtonjL D^ 
...^..Lji..iiaiiiey..Crane .Washi.ri£toniJ),___Ĉ^ 
..'...Ma...MA..Dayenpprt _ .WasM.ngtonjL..D,...CjL_. 
.-'..Gx..Mx./ŷ i3J,iajns .Wash.iQgtorî __D,...Ĉ .. 
.r....DQn'il!i..8it..IiQi£die WasMx̂ gtoâ . D,...C» . 

Washington; D. C. 
James. Hj i .Mc&othl in Waahiiigtoa^. D^..p'j,.., 

.'...Geoi:ge..Sji..Pa5il. Wasliija£toa,^..P.,.. .C .̂. 
: MwM:d.T^..Breatbltt.,..Jr^ Wa5juivagt.?Jl,..-£aL..C..., 

EaEl.-Lx..Dearhart.,..Jr.. Wasilij:igkQn,...D.....C..... 
.itftCoid..H*..K.aii WapiiiuetQna...D.....â ., 
J?.tyi..Le.. Jones .\1'.l^tai..9.a.» 
3AY!M3:..9..\..^.f:]/i^?:'̂ Sjl..:jK.''. „ i(?:?.^A?istp.n, _ D__._ J:_._ 

(Continued on Page 6) 
6, Give the names sod office addresses of the several directors of tbe respondent at tbe close of tbe year, and the datee of expiration of tbeir 

respective terms. 

Line 
No. Name ol diraclor 

(a) 

W. Graham Ciaytor, Jr . 

Offloa addraaa 
(t» 

T'rtn sipltas 
fe) 

Washington, D. C. Directors are elected at 
.t!.â 9P.s..P.....Barbee 
_Hpward _R _̂_ Mgge rs 
D. William Brosnan. I l l 

Greensboro. N. C. 

.Jaiiies..E^_ BrpyhiljL..... 

.Bji...':A..C.aJffike.lij...jr,., 

.Hygh..Wji..Close 

,.Siarlotte jt._Nji__C.. 
,.Asheviile^._Nji..C_^. 
Lenoir, N. C. 

AM!AfQ-...M'̂ Lt.iQg..f or..eBfiuiBg. 
.y.?.?.v.. or..!Ar4tii..thei3,:..^uiiQ&ss.Qxs. 
jhyj..My«.beeai..eifefilie.a. and,. 
.aualif iea. . 

..Blac.k.s.b.urg .̂..Sji...Cj 
F o r t ' M r Z . s l C" 

.Lji...St.anl.ey...C.r.aji.e.. 

.CEai)k-.-?.Q-Vd.,...Jr.,., 
.Washi.ngt.on.»..fi^..S,a 
.C.hariot.te^..N^...C,, 

.'XQm..A .̂.Finsh. IhQHas.yille,..K^..:.,^, I ...i-.u^fU9!eiy.^j^s.,^..»jL..njL 
(Continued on Fage 6) Marrh n iflQS riP<5f.i_RiPf-+r-iP 

of incorporation of the respondent t}rF..^!}..±±>...tSlZ 8. SUte the character of motive power used ..t±9.?.?J:T.tt±?.^H?:^.. 7. Give the date I , _ ^ 
9. Class of switching and terminal company ?L9.̂ ...̂ P.P-̂ .̂ .9.̂ ]?.-!-.? 

10. Under the laws of what Government, State, or Territory us the respondent organiiedT If more than one, namr ali. Give referenee to 
eac|i statute and all amendments thoreof, effected duriug the year If previoiisly effected, show the year(s) of the reportCs; setting forth details. If 
in b&nliruptcy. give court of jurisdiction and dates of beginning ot > ferehip or trusteeship and of appointment of receivers or trustees . :ruptcy. give court of Jurisdiction sna dates ol beginning oi > ferebip or trusteesnip ana oi sppoii 

.A'[?.?.h^...?.?^?.li?^?:-.?:?-25.rl201 .Squth_ Caro." i..l£00 \MKinia^.J.j^.51. 
11. Stste wbuther or not any corporation or association or g>oup of corporations bad, at tbe oloae of the year, tbe right to nsme tbe inajor 

part of the lx>ard of directors, managers, or trustees of the respondent; and if [ac give t)i( names of all such corporations and state whether such 
right was derived thiough (a) title to capital stock or other securities issued ur assumed by the respondent, (b) claims for advances of funds made 
for the construction of tbe road and equipment of the respondeot, or (c) exprest agreeroeut or some other sourw 

12. Give hereunder a history of tbe respondent from its inception to date, showing all consolidations, mergers, reorganisations, etc., and if s 
consolidated or merging corporation give lilte particulars for all sonstituent aad Bubeonstitutrnt corporations. Describe also tbe course of construction 
of the road of the respondent, and its financing - -

,J.'JM..£har5£eg..frOT..p.i:e.Yi,ou5..£Sj?.QX.tiaji',̂ -.-. 

*Dia tka Initial irord Iba wtian (and oaljr «i«o) tt la a part of ma aaaia, and diatlocnidi batwraa ttia iriirili ralliaai aad lailvar and batwaaa aaaasaar and aaevaeatlaa. 

BanaoiD Ooaroaanoaa-OraaaTnia-.̂ :. 



107. STOCKHOLDERS 

Give the nsmes of the 30 security ho'ders ol the respondent who, 
at the date of the lateet closing of tbe stock b<x>k or compilation of list of 
stockholders of the respondent (if within 1 year prior to tbe actual 
flliiiK of this report), had the highest voting powers in the respondent, 
showir.g for each his address, the number of votes which he would have 
had 11 right to ci^.t on thst date hsd a meeting then been in order, and the 
classification of the number of votes to which he was entitled, with 
raspect to securities heid by him, such securities being classified as 

common stock, second preferred stock, Brst preferred 8t«<^k, and other 
securities, statiiie in a footnote tii^ names of such other beciititiee (if any). 
If sny such holder beld in trust, give (in s footnote) the narticulsis of 
the trust. In the esse of voting trust agreements give, an suppiementa! 
informstlon on psge 33, the nsraef sni sddresses of the 30 largest holders 
of the voting trust oertiflcat«8 snd the smount of tbeir inuividusi hold-
ingii // the ..Oct 6o<ii toas not closed trr the list of stockholders compiled 
lf><iui» tuel. ytar, ihoit tueh SO m -.rity koUUri at of the close of Iht ytar. 

Ins 
No, 

Nama c< aaoK <t7 b̂ iMer 

JSL 
Southern P^ailvraiy _Gomp̂  
W. Holmes Fardln 
L . T. Nichcils 
Mrs. Bet-t.ie M, McLiire 
John J. McLure 

.l}}^^..9vink. 
.E.(i.ith...W,...D.i.xqn 

Mac.oy. 
/^f}i^..}].t..MM.9h.?A2: 

.. Cj..Z.,...?r.eja.c.er 
u .J\is.'iL.'kiii.<i.,-..QX,,9XSil.9XiJ^C.\ 

ASkisir t t isa. j ' • V la l 
Womtiar of eotaa 
t r walcli aectirllT 

holdat a. i 
anutlad 

(•) 

N iTMBBa or VOTES, CLiaatnap tnn BiantT TO Sscuainaa oa waxM BASID 

Washi_iy;t_onj_Jj_._ C_, 
Uriioiovin 
_Unta.o_wn._ 
Untaio'rfn 
Unknown 
.Mar.i.qnj..y.a,. 
-Uaiscom 
.L'nigi.o.wn,. 
.yritai.Q.wn. , 
,.Uiiisno:<ai. 

Wm. C. WTiite_ _ Unknown 
M. E. McBee 

J, C. McLure 
.̂ .̂'...Qo.̂ ^M?̂ . — 
.E1.4.?.ab.eth._.J.j..G_r 
.Gĵ 5.tB-â 'pe.?-.MS.t...?.9-t.. 
. j.t..-Ht..-'lar.ion 
..Jt...H.i...tl?.£?.?5i 
_Ar.cMe...W.....Sbuf.ord.. 

..C^...E-a...toXi)eaiJl£.-
J . Puett Hoffman 

..Ht..W....Hofnv.r 
X. ' jA. . ie i i j - . 'T.a 
Dr.H,...E.,...M.c.Jojin?.il. 

..s...L..-.Mc.rm 
2iis..ljs..liQbXSY-
.C.a..E--!I.Qxr.eac.e., 

.?.9:l?-igh.̂ ..N.. .C_. 
Jjnkn.q.wn 
Lincolnton, N. C. 

,.Ral?..i£hji-N'—-Qj 
,.yniaip.wn. , 
Unloiown 
Unkn.own. 

..Hi.Qk.Qcy*..K-a...Q. 
,.EaJLeigli.,..N .̂..C.. 
..UnioiQwii 
Unknown 
.Unkn.own.. 
.Unkno,wn.. 
Unkno'wn 

C. M.'Motz Yancy 

.Uniaiown.. 
..UolUlQWIl.. 
,.UaKnQMn., 
Unk.nov,r. 

. I Z A Z I L 
21 

10 

io 

fk) 

,16.JLZZ1-
21 
13:: 
10 
16 

6 

. 1 . 

.1. 

.1. 

.1. 
..± 
..1. 
.1. 

..z. 
2 

2 

.iL. 

.i... 

.L. 
6 

'J... 
•"6" 
-1 
.-5... 

..2. 
..± 
,..3. 

rairsBaio 

Jtt. 
t l rat 
ft) 

l l jOOO 

.3l.. 

.2.. 

..3.. 

2 
2 

2 

..Z.. 

otb gacu-'ltla 
ariiD Totlns 

potrar 

ft) 

lOi. STOCKHOLDERS REPORTS 

1. The respondent Is required to send to tht Uureau of Actou .t i , immediately upon preparation, 
two copies of its latest annual report to stockholders. 

Check appropriate box: 

I I Two copiss are attached to tlils report. 

U2] Two copies win be submitted 
(date) 

{X] No annual report Ic stockholders Is prtpared. 

BaoaoAD Ooaraaanoim—0>iuTma—O. 


