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NOTRF 
annuni rcpoit snould be hlled 

-1 the lntcr.-tate Cofnmtrrce I 
-\v^i>i.n.'^ . .ishington. D.C. 2042?. hv iMart.-h .-l he >..ji 'ol.viwin^ 
lhat for which the report is made. .Alienlion is vpccijilv dirn ted to itic 
fl.il u nil: piiivi-iions of Part! of the Imerstate Ci.immt;ri.e Ac 

Si t lit. 111 The Commission is hereby auihori't-eJ to rci 
pcii.-.li... ' ..»r special rcpnrts from earners, lessors, ' • " 'as ilenneii in 
lhis sectior,), lo prescribe the manner and form in *hKh suci rcporls sh.il' 
lie made, a'd 'o require from such carriers, lessors. • • • s-iccitic ;ie 
"lit- •jnd con»ct .mswers to all questions upon which 'he ( omii 

leem information to he necessary, classifving such carriers, k 
ll mav deem proper tor any eif these purpose^ Such mnii i! -

sh-dll give an account of the affairs of the earner, k 
in I dct^i' as may be pre cribed hy the Commissii > 

Siiid hnnual repons shall contain all the required information for 
cti-.id of tv.elve monlhs ending on the '1st d.i\ .>f Decenhor m cuch 

vear. unless the (. ommission shall specify a ditTerenl date, and shall be 
made oul under iiath and filed with the Commission at its office in Wash 
ington within three months after the close of the vear for which report 
•'1,.^,- .f.'. ii^.'-i-.M. -.'r,-ntt-'' I'M IV *h,- I • -stt- ,\s],tr 

i i \ l-l.••>.(! sislt'i stun knt.wi.-,|;iv .1110 .Mi.i.iiii .n..KC. veusv- • 
: participate in tne milking of, any false cniry in anv Dnnual . 

I ' l . 1 required under this section to he filed. * or shall kno*iiij.' 
H or willfully file vuth the Commi .sion any false icporl or other o.icu-
mcni shull he deemed guilty of a misdemeanor and shall be subject, upon 
convi.tion in any court of the United States of competent junsdiction to 

' l.-t more than five thousand dollars or impn 
'sto years, or both such fine and imprisonmtn 

.iirier. or lessor. * ' * or any olficer. ag<.'nl. cnipi.iyct. . 
lereof. .ho shail fail to make and file ar. annual ot other 

icpml ssiili the s. ommission wilhin the time fixed hv the Commission, or 
U» make specific and full . true, and correcl answer to any question within 
'hirn da'.' from the time it is lawfully required hy (he Commission so ' 
ll-l -.h:ii* f.-irfeit to the United States the --iim of one hundred dollars f. 

-)is used :n l.1is section " " ihc lerm camei means a common 
, I. subject to this part, and includes a receiver or Irusiee of such car-
I'ld lhe leim " lessor" means a person owning a railroad, a wau 
1. a pipe line, lease-.! to and operated bs a common ciirrie- siibiec' ' 

ihis pan. and includes a --eceiNcr or trustee .if such leŝ -
Each respondent is further required to send (n tht. Hm - .<. 

immediately uptm preparaiion. Iwii copies ,if its i jn^i uniuni n-pi rt in 
't-H-khoiders. .See scbed j |c IIMI, page 1. 

lhe instructions In this form shouid be ca.efuily observed, and each 
...;i.»fioii should he „-n,swcrei/ fully and accurafe/v. whelher it has been 
answered in a previous annual report or not. Fxcept in cases where they 
are spec'ficallv aulhorized. c 'cellations. arbitrary check marks, and the 
like should not be used either as partial or as entire answers to inquiries. 
If anv mq dry. based on a prccedmg inquirv in the present leport form. is 
because ol the answer rendered to such preceding inquiry, inapplicable to 
the po' I 1' . ' - 'ation in whose behalf the report is made, such nota­
tion i'hcahle; see p.ige . schedule (or iinei 
numin should be used in nsuer ihereio. gi.ing precise rcf-
trence to the portion of Ihc report showing the facts which make ihc in-
ijuiry inappli::ihle Wheie ihc word "none ' truly and completely states 
the facl. it sh.'uld be given as the answei to any particular inquiry or any 
particular ponion of ar. inui'-r- \\hi--- < "•: ii-,-d (= - 'hi- .. ....t.. 
and day should be stated 
••-.. I v-,-d Ul stating date^ 

"I.IIII.. ri dil f-.irVs liitUs. he tt.'inpicit in tlscil. 
I - of i.>rmer vears should not be made lo take 

lht- pij^v l l Kq-aitec. • ' ' ' ' 
reeled or ..uihorized. 

If t'. be necessarv or desirable to insert additional statements, type-
1 cn or othev. in a leport. tbey should be legibly mad- on dutahle pa­

per and. wherever pratticaWe. on sheels not iargei than a page of the 
fiirpi l - y . ' - - r r , ' i - ' - - ' i . i j ' i ' hr • rea ..-r'„-,-.̂ i-.' r ' t ' ' i ' t ' t ' -!i .if (he i.inef 

'MI oniiii •• V I.-l.u. .1-.' !ii,!ik lli .1 pt I ill u-ll.-l-l !i,.i^k I ilk 1 i'ose of a con-
.haractei should be indicated m pa'enthesis. Items of ar. unusual 

. ..1, acter should be indicated hy appropriate svmbol and footnote 

6 Money items excepl averages. Ihroughout the ar.nual report form 
should be shown in Whole dollars adjusted to accon' with footings To­
tals for amounis reported in subsidiary accoums included in - i-r . - ling 
schedules must be in agreemeni with relattd prima.-y accouni 

Kach respondent should make its annual report to this C ommi-sion 
plicate, retaining one copy in its l''ii-'~ f .- ; -n -i .^ - . . . i ' . : -

sponderce" with regard to such report hi 
' h i c i . ( i p i i - . I f t h ; f " 1 1 - i r r ' i i .* 

ir.c .CSMI; voiiip-ihie-. ..lc uu lhe puipu n upon the in!-.• sl.ile 
Commerce (. ommission divided into cla es \n operaling compnny is 
one whose ..fficeis direct the business of tiansi ination and whose beioks 
contain operating as *e!l as financial accounts; and a /essor ctimpanv. the 
property of which being leased to and operated by another company. is 
.-ne that maintains a separate legal existence and keeps fin tn.-iai but not 
operating accotiir - -• •. - • 
Report Form R 

fiperating companies lincluding swilching and terminal' .ire broadly 
i-hisvified -.I'th respi..! i,.-i! .ipcr.iiint! re'.eniies. accoidi lE to Ihc foi 

( ..iv^ i iip.iiik-v .11-- ihtist. h.iving annu.ii operaling levenues nj 
(MK).OOOor moie (For this class. .Annual Report Form R I is provide.! 

Class II companies are thost. having annuai operating rev.-; 
«s mio.flon (For this class Anmia! Reron Fo'm R iv provie! 

1 Kll i-. -pl - .liL. ,1. !. tll '... . i . l . , ; . .. ililli; . ; -. r.iMI i . n ; . i . •. llu -.jni 
I 'he annual railway oper-iting revenues, the joint facilitv rent income, 

111(1 th..- letiirns to joint facility ci .' • . -iinis m opc - .r--- • 
": cd in-Jctermming its cl.i 

' i . hxcepl where the context clejiiv inuicates some othe. meaning, the 
j follow ing terms when used in this form have the meanings bei iw stated: 

I Commission means t.'ie IntersUite Commerce Commissin i Respondent 
\ means cu'.'h person or corpeiration . . i Hho.se he/iaif the -eport is made 
j The vear means fhe year ended December M for wnich the repott is 
i made Tht clos* of Ihe yenr means fhe elose of business on Decemher ' ) 
I of the year fot taltich the report is made. ot. in the case the report is made 
i for a shorter period than one vear. it means (he close of the period . ov-
; ered hv the report The beginnine ol the year means lhe heginning of husi-
; ness on .lanuary I of .he year lor v hich the report is made: or. in case the 
! leport is mad': for a shorter period than one year, il means the beginning 
; of the peritxl covered hi t.'ie reporf The prrcedinc year means fhe >ea.-
I ended Decembsr . ' I of (he vear next p.ecedmf.' fhe year for which fhe 

report is made. The I'niforni Sisn-m \,,..i.nis l.u K.jilri.ud i"..rvii'.ipii-v 
neans fhe sysfem of acco.; 
Keftiil.ttittrts ... tttienJe.l 

FOR THI IMM \ S I ! 111! - K 

s«i alsn inslruciions regarding Ihe use of Ihis report fnrm" i.n page I 
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Name, official title, telephone nunibt i , tnd office address of officer in charge of correspondence with the Commission 
regarding this report: 

(Name) Ethel Posnick (Title) President 

(Teiephone number) 305-92i>:5£i73 

(Office address) P r e s l f i e n t i a l Towers , A p t . 1510, 2501 S. Ocea.i D r i v e , 
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SPECIAL NOTICE 

The alienlion of Ihe re-p.mdi nl is dirt-eled ht-lii* lo certain particulars if any, in which Ihis reporl 

form differs from Ihe correspeindiog ioi m for Ihe prrei-ding year. ! i should he undersieHtd lhat meniion 

is ne)l made of neeessary suhstitutions eil dales iir. in general, such either things as simpli- niodih -

ealion.s iniended ID make requirt-menls clearer, irther minei.- adjiiNlnn iils, and lypographical ceii'.. f ms. 

lll i- . rcpoll h, ,.ccd in si/t ;o ni.ik - ll n 
venient M hand.e and |ic;ii!ii the u-c ..f -i.iii.* -'c ,,.pv iiuivliinc-- lo le-
produce the report 

The followini ^i.ivc been m.ide to f.icilitatc hciter reporting 
.md analysis: 

\ lable of contents has been added 
Schedules 300 and M)̂  have been repusiiumcd so uiilow ihe halance 

sheet. Schedule 2t¥V 

Pages 8 Ihrough l.liSchedulc 2tHt tieneral Baliince Slii-i--l 

.Xcvoiini nuriil-ici- , hccn .iJdeil iii conform 
Wllh the provisions of IXickci No. .*4l7!> iSub-No 2) .\ccounlmg for In­
come Taxes-lnlerperiod Tax .Allocation (Deferred Taxesi. l*rovision has 
also been made lo leporr undistnbuted earnings from certain investments 
in account ""21 in iccordance with Ii)ocket No. -^.W9-The F.quiiy Melhcxl 
of Accounting for Certain Long- Term Investmenis in Common Stocks. 

Panes 14 through l7:Schcdiih '-I'm Inciirm- Vccmnl fur the \ t - . i i 

l 'l ..vciudancc w.th P u A c N.i UPS iSiib-N.i ; i .icniiiiu i.-.tmhe. . 
- .illll -̂ 41 IKIVC been .ni.k-ii XIM'. in cunt rinitv vsiih Do.kct No -

^-'I4V pi,IMM,11 h.is been m.ide lo repori ci;;iiu iii c.irn.p-, - . 
altilialed companies; Account '•H) has been amended lo read. Incomc 
'axes on -xiraordinary and prior periud items" and .i footnote .idded to 
show the effect of defer-cd ta.xes on pnor ve.irs iici intonit , i - reporled 
in annin..' r ports to the v'omniissiun 

I'-ace- V - nd l'".:S^hcJul.- -OS Kct.iined Inconic-l nappropri-,ncd 

I 111- --i.ciiuic n.l- !icc:i !C' I cJ in .iccordance with Dockc Ni- .-444 

Pages 27\ and 27B:liucsimenls iii t ommon Stock- of Mt'li.ilcil l .mipa 
nic-

This -ct eiliile ha- heen addeil lo conform w ith lhe prov isions of li)ock 
CI \ , . ;s.).i4 

Page«54. 55. and 55,\; Schedule .-'^tl R.,ilw,.i. j.is .Atcui.ils. ( Anal-, si-
of F-'cdera! lt,coiiie laxc-

This schedule has been revised to incorporate interperiod tax alloca­
tion in accordance with the provisions of Docket No. .M178 (Sub-No. 2) 

i ' l l l l l l l l l . ' I I t ' : 
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INSTRHTIONSRM, XRDINt. IIU I--1 Of 1 Ills RKPORI FORM 

incluilc 1 
.-L.ins lol .1 -iiijiic tcssi-i ^.-'paii.-.. oi loi s.sc .i! ic-s>-i voir.p lies 
uhose properties ;ire leased te the same eipeniting railwav. provide^ l iat 
lhe hooks of IK . . . 1 
-.Hinting otficei 

Separate returns aie required lo tx shown tor each lessoi. the name .>l 
rhc reporting company to be entered in the Uix headinc ." n 'he o-h nn 
on lhe left of tl several schedules, a- may be applica'-

If tbe report is made for a single compi'-y. 'he ex.ic ..i;-,-..1 lU I'.niie 
-hould appear on the cover, title page, page . and ir the oath and supple­
mental oath 

pi U l i . sigiialioii. --uch .1- 1 c-Mii- . . i 'Oic 

Railroad Comp.irn " on the cover ,ind title 

-I , bu; tilt- ii.itti .iml .iipplemcnliil oilh iipic cd f.n i.i>.h 

cnl poration. except as piovided therein 

Reports filed under iHc designation 1 ^s-oi- o' :hc 

Raili iKid ( o npiinv" -h.-iiiil . ..'tl.ur. 

hereunder the n.imes of the lessor conip inie- ih.ii .cc iiicliutci! . ihi-

report, and the names of those thai file separately. 

Caton & Loudon RaTî * ly Company 

(no longer a lessor coraoemy) 

(See Schedula 371A) 

108. STOCKHOLDERS RKPORTS 

1. The respondent is required to send to the Bureau of .Accounts, immediatelv upon prcpaia'i.in. lwo copies ,if its la'c-i annual repon to stockholde;rs. 

Check appropriaie btix; 

I I 111.11 cnpic- .irc .Ill.iched lo this report. 

D I wo copies will be submitted . 

• No,inr lal report to stockholders is prepared. 

In completing the various schedules in this report form, list the infurmation concerning the lessor comr-anies in the order in which iheir names ap­

pear on the balance sheet. Such ,idil- lonr.l pages as may he necessary will b- fiirn-'hed b- the Commission or request 

Railroad Lessor .Annual R ^ ' i i R-4 
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