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NOTICE

e e e e

i This Form for annual report should be filled out n triplicaie and two copies
! returned 10 the loterstate Commerce Commission, Bureav of Accounts. Washing-
o, D.C. 20422 by March 31, of the year foliowing tha! {or which the report is
rvade One copy shoukd De retained in respondent’s files. Atteation is specially di-

| rected to 1he following provisions of Part [ of the Interstaie Commerce Act:

Sec X 1) The Commic o s hereby authorzed 1o require annual. perodical, or special re-
| purts from cmviers. lessors, * * * (as d d in thus ) top be the and form
| i which such ceports shal be made. and to require from such carriers, lessors. * * * specific

end full true. and correct answers (0 2 questions upon which the Commission may deen infor-
| maten o he neces sary classifying such carniers, lessors. © * * i3 it may deem proper for av of

these purposes  {uch annual reports shall pive an account of the affairs of the carrer,
Dlessor. * " imsuc) form and detasi as may be prescribed by the Commission.

(D) faid annual reoorts shall contain all the required miormation for the penod of twelve
| months cading o0 the Jist day of December in cach year, uniess the Commussion shall specify a
| dfferen date. and shall de made out under oath and filed with the Commission at its office m
Washingion withis, (hree months after the close of the year for whic A report is made . unlens sddr-
tonal ume be granted in any case by the Commissivn

(M b Any person »ho 1hal' knowingly and wilifiily make. cayse 1o be made. or part cipatc in
the making of. any false entry in any annual or cther report required under this secuon o oe
filed. * * * or shall knowingly or wil'fuily file with the Commission any .alse report or other
 Jocumeni, shall be deemed guaity of 2 misdemeanor and shail be tub'Ct JPOR CONVICUNN in any
court of the Unuted States of competent juriséicion. 10 a fine of not more thas f ve thousand dol-
jars or mprisonment for ot more than two vears. of both such fine and monsontient: * * *

T4y Any carmer of lessor, * * * or any officer, agent. employee of representative thereol. who
| shwl L 1o make and file an anoual or other report with the Commiasion within the ume fixed by
the C o 10 make spectfic and full rue, and correct answer 1o any ouesion within thar-
ty aays from the ume it is lawfuliy requued |y the Commivsion s0 10 do. saail forfeit to the United
States the sum of one huodred dollars for e ch and every day it shall continee 1o be wn defavit with
respec’ thereto

) As used n Bus secuon * * * the 1m  carrier ' means a common carmier subjeci o this
pact, and inciudes a receiver or trusiee of such carrier: and the term “lessor’' means a person
owning 3 ralroad . 4 water ane. or 8 pine ling, leased 10 and operated by a comeion carmier subject
16 this part. and includes i receiver or rusiee of soch lessor, * * *

The respordent is further reguired 10 send to the Bureau of Accounts immediate-
Iy upon preparation. two copies of ite latest annual report to stockholders. See
| schedule 108. page 6

2. The instructions in this ¥orm should Sz carefully observed, and each quesion

should be answered fully ¢ nd accuraieiy. whether it has been answered in a pre-
vious annual report or not [ix eptin cases where they are specidcally wthorized
cancelianons, arbitrary cfecw marks, and the like should not be used =nher as par-
tial or as entire answers 10 inguinies. If any inquiry. based on a preceding inquiry i
the presens repart form ic, because of the answer rendered to such preceding in-
Juiry, inapplicable 1o the pireoa or corporation in whose behalf the report is made,
such notation as ‘Not ppiicable. see page—... . schedule (or liney
tumber . shot'd be used in answer thereto, gving precise reference (o the
rorticm of the repor. snowing the fucts which make the myuiry napplicable. Where
he word “noue’ tuly ind completely states the fact. it shou'd be given as the an
VAo to any particular inouiry or any particular portion of an mnquiry. Where dates
ar: “alled for, th: monih .nd day should be stated as weil as the vear. Customary
aphreranons mav be used 11 stating dates

3 Every annuai report shoild, in all par.iculars, be complete in itsell, and refer-
ences 10 the returns of forme: years shouic 20t de mage to take the place of re
Juized eniries except as neremn ctherwise spec fically directed or authorized.

4 If it be nzcessery o desitatle 10 insert additional stalements, typewritizn or
other. m areport, they should be lejubly made on durable paper and. wherever prac-
ucabie. on shests not larger thas a yage of the Form. /aserted sheets should be se-
cure'y attached. preferably at the innsr margin; attachment by pins or clips is insuf-
hoent.

£ A'l entries should be made n s pera anent black ink. Those of a contrary char-
screr should he indicated in parenthesis

5 Money iems = cept averages, throughout the annual repoit form shouid be
shown in thouscuds of doflars adjusted ' accord with footingi. Totals for amot ats
reported in subsidiary accounts included in supoorting scheaules must be in agres-
meat with related primary accounts. For purpese. of rounding amounts of $500 but
less than $1.000 spould be raised to the nearest housand folars, and amounts of
fess than 570 should be lowered 3

7. Railroed corporations. mainty distinguished as operating companies and lessor
compenies are for the purpose of repori to the lntersta - Comnmerce Cominission
divided into ¢ i2sses An operating co npany is one whose vificers direct the business

f transportation and whose boO<s ¢OnLun operating as wek is inancial s

and. a jessor company, the property of which being leased 10 and operated by an
other company, is one thai maintains a separate legal existence nd keeps financial
but not operating accounts. In making reports, lesscr compames use Annual Report
Form R-<

Operating comp.nies (including switching and terminal) are broadly classified
with respect 1o their operating revenues, according to the foilowing general defins-
tiens:

Class | companies are those having annual operating revenues of $10.000.000,
or more. For this class, Aunval Report Form R-1is provided

Class I companies arc those heving annual operating revecues below
$10,000,000. For this :lass, Annual Report Form P-2 is provided.

In applying this classification 10 any switching or terminal company which is vper-
ated as a joint facility of owning or tenant railroads. the sum of the annual railway
operating re'senues, the joint facility rent income, and the returns 1o jomnt facility
credit accout 's in operaling expenses . shall be used in deter aining its class

Switching an ! terminal companies are further classified as:

Class S1. Eaclasively switching. This class of compames includes all those per-
forming switchi ‘g service only . whether for joint account or for revenue

Class 52, Exchsively terminal. This class of companies includes ail compames
furmshing termin. | rackage or terminal facilities only. such as union passenger or
freight stations, st xckyards. etc . for which a charge is made. whether operated for
joint account or fo revenue. In case 2 bridge or fer~ is . pariof the facilities oper-
ated by 5 terminal « ompany. it should se included under this heading

Class S3 Bot’s switching and terminal. Companies which perform both a switch-
ing and a 1rminal service. This class of companies includes ail companies whose
operations cover both < witching and terminal service, as defined above

Class S4. Bridge aad ferry. This class of companies s confined 1o those whose
operations are limited 10 bridges and fernes exclusively

Class 55 Mined. Companies performing primarily 4 swiiching or a terminal serv-
ice. but which also conduct a regular freight or passenger traffic. The revenues of
this class of companics include. in addition 10 switching or termina revenues. those
derived from iocal passenger service, local fraight service. participation in through
movement of freight w passenger traffic. other transportation operations, and oper-
aitons other than transportation

8. Except where the cortext clearly indicates some other meamng. the following
terms when used in this Form have the meanings below stated

Commission means the Interstate Commerce Commission. Keseonie st means the
person or corporation in whose behall ihe report 1s made Tur ve ax means the year
ended December 31 ‘or which the report s made. The 1 056 OF rHF vEAR means the |
ciose of business on December 31 of the vear for which the repori is made; or, in
case the report is made for a shorter period than one year. it means the ciose of the
period covered by the report. Thk seGINasG OF THE Yiae incans the begmning of |
business oa January | o1 the vear for which the report is made. 0r. w: case the report
1s made fcr a shorter period than one year, it meas the beginning of the period cov- |
ered by the report. Tk poec £0ING vEAR medans the year ended December 11 of the
year next prece ding the yeai for which the report is made Tus Usivomm Systim o
ACCOUNTS F0R Rairoap Comeavies means the system of acccunts i Part 1201 of
Title 49. Code of Federal Reguletions. as amened

9. All comps nies esing this Form should comyplcte all chedules. with the follow-
ing exceptions, which shozic se» erally be completed by 'he companies to which
they are spplicable

Scheduies resincted 1
other than Switc.may
od Terminal Comparies

Scheduies restncter’
10 Switching 204
Terminal Lompanies

Schedule
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ANNUAL REPORT

OF

WILLIAM M, GIBBONS, TRUSTEE OF THE PROPERTY OF

CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD COMPANY, DEBTOR

INTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1976

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commis-
sion regarding this report:

(Name)__Victor C. Bohne (Title) —_Comptroller

(Telephone number) 312 435-7433
(Area code) (Teiephone number)

(Office address) 745 Scuth LaSalle Street, Chicago, IL 60605
(Street and number, city, State. and ZIP code)




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any,
in which this report form differs from the corresponding form for the preceding
year. It should be understood that mention is not made of necessary substitutions
of dates or, in general, such other things as simple modifications intended to make
requirements clearer, other minor adjustments, and typographical corrections.

Page 11: Scheduie 200. Comparative Genera! Balance She:t - Explanatory Notes

Provision has been made for reporting investment tax credit carryover &t year end.
Page 12: Schedule 200. Comparative General Balance Sheet - Liabilities and Shareholders’ Equity

Reference to account 772, Insurance reserves, has been deleted.
Page 13: Schedule 200. Comparative General Balance Sheet - Explanatory Notes

Provision has been made for (1) reporting certain pension costs; (2) amounts of deferred maintenance and delayed capital improvements
reported to the Commission in Ex Parte No. 305 as of December 31, 1976; and, (3) a statement as to whether a segregated political furnd hae been
established.
Page 18: Schedule 300. Income Acccunt For the Year

Reporting of prior period items has been transferred to Schedule 305, Retained Income - Unappropriated.

Provision has been made for reporting net effect of unusual or infrequent items, gains or iosses from disposal of a segment of business and
operating results of a discontinued business segment, and the cumulative effect of changes in accounting principles.

Page 20: Schedule 30°. Retained Income - Unappropriated
Provision has been made for reporting prior period adjustments to beginning retained income.
Page 21: Schedule 309. Statement cf Changes in Financial Position

Schedule was revised to present a more comprehensive statement and incorporate requirements of Accounting Principles Board Opinions
Nos. 3 and 19,

Page 21C: Schedule 3098. Changes in Working Capital
This is a new schedule to provide an analysis of working capital.
Page 23A: Schedule 202, Compensating Balances and Short-Term Borrowing Arrangements

Instructions revised to provide reporting of compensating balances constituting support for long-term borrowing arrangements reported in
account 717, Insurance and Other Funds.

Page 23B: Scheduie 203. Special Deposits

Provision has been made for reporting compensating balances legaily restricted on behalf of respondent and on behalf of others.
Page 42: Schedule 211B. Depreciation Base and Rates-Road and Equipment Owned and Used and Leased From Others

Data related to improvements on road and equipment owned and used and leased from others is transferred to Schedule 211B-1.
Page 42A: Schedule 211B-1. Depreciation Base anc Rates - Improvements to Road and Equipment Leased From Others

This is 2 new schedule provided for reporting depreciation base and rates on improvements to road and equipment leased from others.

Raiiroad Annual Report R-1




SPECIAL NOTICE - CONTINUED

Page 45: Schedule 211E. Accrued Liability - Leased Property

Schedule has been retitied tc reflsc: nature of reported data. Account 733, Accrued Depreciation; Improvements on Leased Property, has
been transferred to new Schedule 211E-1.

Page 45A: Schedule 211E5-1. Depreciation Reserve - Improvements To Road and Equipment Leased From Others

This is 2 new schedule provided for reporting accrued depreciation on improvements to roud and equipment leased from others.
Page S1A: Schedule 212A. Rental Expense of Lessee

§1B: Schedule 212B. Minimum Rental Commitments

51C: Schedule 212C. Lessee Disciosure

$1D: Schedule 212D. Lease Commitments - Present Value

S1E: Schedule 212E. Income Impact - Lessee

These are new schedules providing for reporting of noncapitalized lease commitments by lessees, to be reported only by carriers with
operating revenues of $10 miliion or more.

Page 63: Schedule 223. Items in Selected Current Liability Accounts

Instructions are revised to provide for reporting all items of $250,000; or, if the carrier has no items of 250,000 or more, show the three
largest individual items of $100,000.

Page 65: Schedule 225. Items in Selected Reserve and Other Liability Accounts
Instructions are revised to delete reference to account 774
Page 71: Schedule 234. Guaranties and Suretyships
Instructions requiring details of contracts of guaranty or suretyship have been modified to a “description” of the contracts.
Page 87: Schedule 350C. Railway Tax Accruals - Anzlysis of Federal Income Taxes
Instructions are revised to delete reference to prior period items
Footnote reporting has been provided to shuw distribution of tax expense and investment tax credit data.
Page 94: Schedule 396 Items in Selected Income and Retained Income Accounts For the Year
Instructions revised to delete reference to prior period items.
Page 99: Schedule 412. Miles of Road at Close of Year - By States and Territories (Single Track)
Page 100: Schedule 413. Tracks Operated at Close of Year (For S&T Companies Only)
Page 101: Schedule 414, Changes During the Year
instructions revised to require reporting of whole miles of track rather than fractional miles.
Page 106: Schedule 417. Inventory of Equipment
‘Grand total, all classes of cai» has been deleted.
Page 119: Schedule 516. Rails Laid in Additional Tracks and in New Lines and Extensions
Provision has been made for reporting track-miles of welded rail instailed

Page 122: Schedule 562. Compensation of Officers, Directors. Etc.

Instructions fot reporting “other compensation” have been revised to more clearly defi:: the nature of data requirew in column (d)

Page 128: Schedule 561C. Compensation Applicable to Prior Years

Schedule transferred from Annual Report Form R-1 to Monthiy Report of Employees, Service and Compensation Fyrms A and B.

Page 130: Schecule 585, Competitive Bidding - Clayton Antitrust Act

This 1s forniat S¢redule 10000 furs: <4 to carriers separately from the Form R-1 in 1975 with advice that it would b:come an integral part of

L

Form R-[ in 157¢







