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NOTICE 

i r n i l o r annu;>i r e p u r i s h o u l d t>e l i i l c d .lilt 'tnti 

I n i e r s i a i e C u m n i c r ^ e 

, / t t l I , , require annual, peitit i tctl . " l specj.tS 

; tr. -hi* iCcM.^n, 
',>rni in wliicn >utfi report* stwH hc .^IaUe, and to require Ir 
^rwciflt anvJ lull true ifi* . •- >-. ^"'i.-" • -..li i,i}c-.i„*ni ii^ 

'•l..rma':.in i , rricrv leit, i 
I If an» ,<l Ih. , | | ,.ve an .. 

li tnc inaAm^ ,,1. any latac entrv m jn> annual itr other rcp"rt requtr. 
tied." • ' ,r .hall kfl.'Uit'Elv i*i '" i j l lv ftlc * i i h the Comnttvst •• 

"Utr and shai' 
iiri$dic:t,»r,. 

" I ' t ttte tnariwr 
;v I t w i r i . • 

11 i . -nvi t i i 

m >re 'han 

h u c h r e s p t i n d e n l l i h . i u l d n: 

,;> , i . l ' . i ' i , „ i c i c u i i c f ,: 

• u c h r e p t . r i heci>me< ncce>s:ii% F, 

1 K j t i i i a d i . .>ipt!rai i i i .n.N. m a i n l > d i s l i / i g u i s i 

C t impan ies a n d lessnr c o m p a n i e . , are f o r ihe p u r p . ~ 

I n t c r i t a i c C , m m e r c e C o m n i i s s m n d i v i d e d i n i u c l . i -

' ' • / " • • ' " -«• •» • ' ! ' r f ! I l he business o l i i . t i i s p , . I H ! h , i i .1 

K^ell as financial a c c o u n t s ; and 

;< ' . I , I , p u n , t.c | ) i , . p t . i :_\ . l l w, i . i ch b e i n g leased i n and i>peraied 

t n i i i h e f c o m p a n y , is onc tha i m a i n t a i n s a separ-^lc legal ex i s t ence , i 

i c i a l hue n o i . p e r a l i n g , i c c i i u n i s i n m a k i n g r epo r t s , l e w 

usc . A n n u a l R ' ; p o r i F o r ' i ' R 4 

O p e r a n n g c o m p a n i e s ( i n c l u d ;g a n d l e r m i n a l i are broa.-

J a s s i t i e d . w i i h r e s p c . ' • • i , , , 

i t t l l o w i n g gene ra l <J.'! 

,'• having anrt, 
' : 1 R. I tv prov H', ,; 
are ihtfM naving annual 

ivcretif, wtltt vhall fail t.. m... 
tlt',.'lined hy ih« t omtni>, , , i 

within thirty dayt from the lime tt is :,; 
tteiE to the Un'ted Statev the turn , . i i . - • 

•'- ntmue to he in det»ul' wttli tcspet.1 • 
iKt. As used in this sevt.on • • ' t h e tv 

pan. and ineludes a receiver or trustee ot iu^ti vatiici. 
"•nmg i railr.wl, a witer line ..r a pipe line IcaseJ 

ir.vl ;!ie iCti, lcss.ir 
•1 arid I .vera'ed hv a t 

i i n i c u i a i c i v upcm p r c p a r a i u i n . iwvi c t )pic> 

' ; I h i i l d e r s . See s c h e d u l e d IOH. page .• 

; lie i n s t r u c t i o t i s i n th i s F t . r m s h n u l d bc c a r e t u l l y ob.servt 

l a e s i l u n s l i i ' i i ' ; : " ' . i , ! " - , - . . ' • ' u ' l ; , --,! :. , :.• •. <\ i . , •'-. 

t i i swered in 

tre specillcuii) .iii:ii,t:i/t.u ^.ttt^v n.iio'ii^. ,ti'ii.;.i!V .'.uiik-.. 

ic l i k e s h o u l d n m be used e n h e r as p a n i a l o r as c n l i r e answers t o 

ti,]uiries. I f any i n q u ' - y , ' ' « e d ntt a p r e c e d i n g inquiry- i n l h c prese 

e p n r i t n r n i is. hecat ; hv answer r e n d e r e d to such p r c c e d i 

i q u i r y . i n a p p l i v i c o r p o r a l i o n i n w h o s e b e h a l f t 

• P ' I -I IV lTi.. ,!f \ , , t apr-lica'- ' : ; v , . f ,-v;is_';. -

ra i lways , the 

. . i . i ' i p i L n i . j c N , i!K- j . M i i i f a c i l i t y l e n i 

,1 f a c i l i t y c r e d i t a c c o u n t s i n t i p e r a l i n g 

v p c i i s o , M i j l i nc used .11 u j i e r m i n i n g its class. 

Switch- .12 a n d t e r m i n a l c o m p a n i e s are f u r t h e r c! 

..lv vt*it(liin>; 
ct.tvc ,ittiy, whether ! 

F.nrlusivvly (VTMIIMI. 

l,ige or termo 
tor w hie h 

tl), >Uv,. „, .III.Ill pavsctij^cr ,,• Itv.gtii •, jit,,!i>, 
whether ..peraied f..r joint accmnt or lor revenue 

service Thl* ciass t 
in.1 ifnTni' i.r'-. 

Mined,. (Oi'v ix-rt . l i ' . . " . ^ (ittiii .itilj A ,1,11. lllllg ,,r a It rtititidt setvitt hu; wntvli 
onduci a regular Ireight or passenger tr,ific The revenues ol lha class of companies 

' • . thoae derived from ItKiit passenger 
vcmeni .t l freight or passenger oalttt 

u , ) and V, l o p . c i c i ) via,t ,^ l l u t . t^; , Mt.tuiv: tic give;-, as i i ic . t i . s w c i 

ny p a r t i c u l a r i n q u i r y o r any p a r t i c u l a r p o r t i o n o f an i n q u i i v W h e r e 

i rc c a l l e d f o r . the m o n t h and day s h o u l d bc s ta ted ,t 

c u s t o m a r y a b h r e v a t i o n s may be used i n s t a t i n g da 

i . t v r r y a n n u a l r e p n r i t h n u l d . tn u l l p a n i i u l a r s . he t o r n / -

nd r e f e r e r . f - v ' . • • . i ' - " ^ ' f ,.-' : .t ,.,• .,>, , , i . .• 

ike thc pl.t 

J i r c c i t 

4 I -

vpcwriii.ii ,1 ollict. 111 a icpori. Uicy snouid »c IcgiDt) iii.ijc on 

Ijrable p.ipcr and, wherever p-aclicable, on sheet; nut lareer than a 

page of Iii ' ted sheet: sr, 

pri'l'enih't ,itirt':,i -.itliii'h-. 

Kl "'' -i /, •• "o (ir t i-rp. iiai i.'ii in itt.nt, heiiulj inc 

repnr - \R means Ihe year ended December .11 fnr tt hich 

he rt purt Sf OF THE YtAR meaiis the clnse nf hustness 

" I D e c e m n . . , f , , r i v h i c h the r e p n r i is m a d e ; or, in i asc the 

c p o r t IS made l o r a s h o r t e r p e r i o d l h a n m c year, i t incan^ 

n i ' i ' . ' i r ' \ r ' - l ' • l-v i l - i ' r. r ' - ! T t t t W | ( , I N M N ( , t>i i t | t 11 

• I i f - pc 11. .vl I Itan I ' l ie ; c.ir, 

v e r e d b y the r e p o r l T H t 

i ' K i . t l . , i ; . v k n;i.aii5 l l n vt t.'.' c ' r i t ici i D e c e m b e r .11 n f t he year n e x t 

p r e c e d i n e the year f n r t t h i c h t he r e p n r i i t m i ide T H T I ' v i K i R M Sys tem 

-/ 

M l c o m p a n i e s u s ing ih i s H o r n i n p l c t e a l l sch t 

l a r a c t c r sl 

unusu . 

f f s o i i ; . . . . 

tt. .Money i l c n i s c y c c p i averages, i h r o u g h o u l thc a n n u a l r e p o r t l o r m 

l o u l d be s h o w n i n W H O L E D O L L A R S a d j u s i e d l o a c c o r d w i t h 

lUings T o t a l s f o r a m o u n t s r e p o f t e d i n s u b s i d i a r y a c c o u n t s i n c l u d e d : 

. o p t . r i ' l , 1 ' schedules t t .usi he -r, i t r e i ' i r c n t w y h rclat^-d p r i H i i -

Schedules restricted • Schedtiles restricted m the 
Switching and Tc; . lung and Terminal 

f ' . 'nip.tt i tcs .iiin.tno-v 

Sche 
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t#M''^ '^-ifi^'^'"' I'^i^^-'^ii&iai'^' ,tiSAi.,,«aia:^. ...ttmia. 'i-.titiiMMmiaiittiiiUiiJim.^tm^ 

SPFCIAL >()TI( F 

I lu- •.- • - I ' " I IllC • '.•S|). 

pondr r the pre 

gcnetal -a^ii ...her ihitt(;s 

gr.iphicai correciions 

1 ins rept '11, It .riiK r 

mi l thc usc ol siaiui . 

'I I •i.'tl III. . 

.ul.l I'C i: 

..1 It K .11 I.'Its 

• ll .tnv 111 • 

:i IS ih'i 1' 
: .(U Its lilCIU V 

•I rcs 

in 

. po 

1 icduccd in St. c 

iiiaclimcs I " rcpr-vdiitc lhc ii . 'n. ' i s 

easier it ' lo inplc tc , ct ' i ivcniciu 1.' handle and per 

l l tc l i i l l i i w ' n ^ CIKUCCS HI It.rill,11 have hccn made 1. 

.A I.ihle . . ' i i l e i ; n .Hided 

'Citcf rcponi i i i ; aiul ni 

I m . i i K i . i l st,ilcnK-nis, S..licdules 'Hill l io rmer ly 181)1 i and .'Os l iormerly l ^ U l i havc been rcposilitincd to lollow ilic t i i la i icc 

sheet Schetiule ;i)<>. 

1>, 1 :̂  'sclie.l.rK ( tiinp.ir.iiivt- ' teneral HalaiKe Shet i 

•Nc^iiurit numncrs "14, 744. 7h; and ~- in .idded t.. conlnrm wiiii thc provisions tit Dockel Nt. ^41 ̂ S (Sub No 2) 

.Accounting for Income Taxes lntcrpcrioO 1 aA Ai inca t ion (Deterred Taxes) Provision has also been made to repon u' ldistributed 

caritings I rom certain mvestmenis in accounl 721. in accordance wi th Docket No 35949 The hquily Method of A c j o i n i ng for 

C'etlain Long-Term Invcsiments in C'tmimon Siot'ks 

Pages , I I H I ') Schedule io i i h u , iiie Aceouni tor lhc ^'car 

In acci i r i l . i i ' , e wi ih D.n.ke'. N , . M'">s iSiih luni itunibers .n, heen added In ado uon. ilic sehedule 

has been revised to inci>rpt>ratc imcrpcr iod las . i . ,caii.in in acctirdance wnh i l u same proceeding. Also, .n condvrmily - A . - . I 

Docket No 35.949. provision has been made lo report equity in earnings (losses) of affil iated companies, accouni 590 has hccn 

amended tf, read. "Income taxes on extraordinary and prior period items" and a footnote atlded to show the cflect of deterred 

taxes on prior years net income as reported in annual reports to the Commission 

Page Id Schedule . i l l ' ' Retained lac.mie —( nappropriaied 

This schedule I'.as been revised m accordance w. ih Dockel No ^594^) 

Page i i ) . ' \ Schedule Vs(i R.olwav lax 'Xccruals. 

This IS a new scheilule designed to cutisoiidate reporting of tax dat:' that was lo-inerly reported in Schedule IKOI. 

Page I T A . Schedule iO' lV Inveslnients in Comnion Stocks ot Al l i l i a ted ( onipanies 

lhis schedule h.is been added i > co i i lo in i wi lh lhe provisions ol Dockel NH .".^949 

,,f I I.H .-.ft iimt-nt I 'rmtiiie ,i.-...ii. Ill :iii'-.' 
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1(11 IDKMII 'V OF RESPONDKNT 

1 Giy;e lnc ijxact nanx* hv which the rpponjjfni was kiij..wn in law al tlx- ch»e tH Ihe year (. CCJO^ l U ^ . . ^ jST/ta^ 
.CA^c/^^Z^-^ l.i'a / j f l i ^ <'^/!^i;tt^ C t'^y.j^l'.e^a-' 3. . ^ 

2 Stale w It-ilifi .'1 I i i l l t ' . I . s|.. , i ' iiiidc an annijpirrcpori t«) Ihc Interstate • ny pan ihereot It s<y m 
'ul name was suth repoit made'. 

It any change was iivulc i t the name ol the respondent during tlie year slate all such clianges and the dates on which Ihcy were made 

4 OiVi. the locati' r (iiKluuing street and number) of the main business office of the respondent at jhc close ol the year 

. ol all general officers ot the respondenl al lhe ch»e of the year 11 tlxre 5 Give Ihe titles, names. aiKl otliee addressĉ  t 

controlling mp.MgC^nl ot thc ruad. give also their names and titles, and the location of Ihcir otTices 
are receivers wh<i are recogni/ed as in tlie 

1 ine 

No 

lO 

11 

12 

13 

Title ol general officer 

(a) 

Pri-sideni 

Vice presKlent-

Sccrclary 

Treaurcr 

Controller or auditor 

yttorney or general counsel. 

Jeneral managei 
General superintendent -

General treight ageni 

Cienr̂ ral r>asscnger agent 

General land agent 

Chief engineer 

Name and office address of person holding otriee ai clt»e ot year 

(b) 

<g:e>ar^s»^^< seL_ / « ^ . / ^ y g " ^ » 
r ^ 

tl. Give lhe names and office addresses of the several direclors of thc respoidenl at tlie clo«c of thc year, and Ihc dates of expiration of their respective lern*. 

7. Give the dale of incorporaiion of the respondeni 

9. Class of switching and terminal company 
— 8. Stale^ character of PKitjiye power inrd-ad/t'a ntm( CJ,.-' y^-

10. Under thc laws of what (jovernment. State, or Terriiory was the respondent organi/̂ d"' If more than .me. name all. Give reference to each statute and all 

amendments ilicreirf, eftected during the year If previously elTected. show thc yeari.v) of the reporifs) setting forlh details. If in banj(jnip<cy, give court of 

luriso.ction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees / ' a ^ ^ i •' ..'^^^Vz- • 

II, Suie whelher or not any corporation or association or group of corporations had, at the close ot thc year, thc righl lo name the mpjor pan of lhe board of 

directors, managers, or iruslees of Ihc respondent; and if sa give the names of all iuch corporalions and state whether such right was derived through ia) iiile to 

capilal Slock or other securities issued or assumed by the respondent, (*) claims 'ar advances of funds made for tlie c oris true lion of the road and equipment of the 

respondent, or (c) express agreemem or some wher source--«^-^.- i^'^^ ^aMr Hri f ^"^^jaf-<^—<^^t^^ f ^ t • xt«*^ y^O 

( ^ < U-^e tf-t-ia.^ 

12 Give hereunder a hislory of the respondent from its incepiion to date, showing all contoiidalions. mergerv reorganizations, cic, and if a consolidated or 

merging corporation give like particulars for all conslinient and subconstilueni corporations. Describe also l{)c course of conslruction of^ljie road of lie ilso l{)e 
respondent and its financing tm^\ XL.—• ^l,^ <^ ^ ' Ct- . 

* Uie the initial word thc vithen land only v»hen) it n a pan of thc name, and dBiingunh hetween the words railroad and railwa) and helween company and corporation 
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•CQQPSR^TQWN AKu Clii^RLQTTE VALLEY PAir.yAy Cp,f^fopA7Tn;c 

ANNUAL REPORT FOR YEAR KKhEl DECEKEEE 31. lQ7k 

fapre 2 . I t e r : 12 

Corporate nlstory. etc. 

The corporation w&s originated In 1970 nnd i n A p r i l 1971 
commenced operations over the formor Lel«ware end Hudson Pailway 
line between Cooperstown Junction and Ccoperstown. The purchase 
was financed throucch the sale of stock and the assumption of a 
mortgage. 

^n 1973 the Delaware Otsego Corporation exchanged i t s 
stock for that of the Cooperstown and Charlotte Valley Railway 
Corporation and acquired 100% ownership. 


