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NOIICE 

i This Form for innu.il ''opi 

o copies rcturi 

! < counis. W ashi 

t i l l f o r a h i c h l i t , 

l l l o w t n g p r o v . S I . i| P a i l I 

h. ' l l l l ! I.,.- • i l ! i ' , | I,-• IT 'npl icate an . 

11. Hureau o l 

r. tear ft i l ioa-:ng 

-pecial ly directed to the 

i. c Iniersiaie C'nninierce A c 

reports I r . im car r te r i . Icsssnrs. ' * " las d r t i n e d in i t i is vcc i i i tn) . tn p r e w n t i e the ti ianner antl 

f n rm in wh ich tuch repi.r ts shal l be made, and t.. require f r n m such carr iers, less. rs. ' ' " 

specific und tu l l . in i t ' . and c . r r e c i answers i . . a l l quesi i tms up. i t i w h i c h the C't immissi i i i i may 

deem in l . . rma! t . i r t.. be .secessary. c lassi ly ing such carr i . ' rs. letsi .rs. ' * " as tl mav -Jeem 

pr . ipcr fnr anv . ' I these pur| i .4es. Such annual rep.>rts shal l gtve an acc.mnt ..f the a fa t rs if the 

carr ier . Icss.-r. " ' * in i u c h l . i nn and de ta i l a* mav lw prescr ibed by the C. in inmst .m. 

121 Satd i i i naa l r e p o r t i shal! con ta in a l i the ret iu i red tn forn ia l i . .n l..r ihe per iod "1 twelve 

ni . in ihs ending on ihe U s l day nt December tn each year, unless the ( \ imn i i ss i . . n shal l specily a 

d i f tc rcnf dale, and shal l be maue out under oa lh and Itted w i t h the t. i imni tsston at i i f ntCice in 

Washingi i in w i fh i i . ihrec ninnihs a l ter the c l . * e n f the yea; fn r wh i ch re|>.irl is made, unless 

. .ddi i ionat nme be granlcd tn any case by the ( ' . immiss ion . 

i "*! t b i Any tiers..n w h n shal l kn. twtngly and w t l l i u l l y tnake. cause to he madr. ..r ( iar i ic t | ia ie 

I ttte making . . 1 . any false ent ry in any annual ..r o ther repnr l re i iu i red under the sect ion t.i be 

t i led. • ' ' nr *hal l knowingly or wi t t fu l ly f i le w i t h ihe r n m m t s s i . i n any false report ..r . . t i ter 

d.H.umenl sliall be deemed gui l ty ..1 a misdemeanor and shal l be subject, upnn cnnv ic t i . ' n ii i 

any court .it ihe I ' n t l ed Stales ..1 c . impelcnt ju r i sd ic t i . .n . l.» a t ine of n.H more than l i . 

thousand .!. ' l iars ..r impr isonment f.tr not m..re than iw. i years. ..r bo th such fine .. 

imprBi*.nment • • ' 

I 7 | t c l Any car r ie r nt l c . . any o lTker . a ^ n t . employee, n r represenial ive 

'he reo f wh. i shal; fa i l I . , make a.i'j im. .o .mnual or . . ther rept i r t w i t h the C o m n i i M i o n w i t h i n 

the t ime f u e d by ihe C imn i i ss to i . . .»r i.. specif ic and tu l l . true, rttid co i r - . c l a n s w e l o a n y 

questtt.n wi th in th i r ty days t i . i n i lh . ' l i n e it ts lawful ly requtred by the t ommiss ion so to a. i . 

shall forfei t t.. ihe Un i t ed Sta- • . the sun; of o n . hundred do l la rs f o r cact i and every day ii S I IA I I 

r ' lnu.- 1. be in default w i th cs iwc t thereto, 

lived in thts sect ion • • * the term " 'carr ier ' means a c . .mmon carr .er subiec: lo r . 

I ' lcludcs a receiser or l i - js lee .if sueh carr ier , and he te rm " less. i r " means a per. 

- i i i i i ^ a ra i l r i ' i id . a water l ine, . r a pipe l ine, leased i . . am . 'pera icd by a c o m m . 

subject In Ihts p.ir i . and includes a receiver . ir trustee ol s u t h less.it ' • • 

The respondent is further required to send t.i the Bureau of Accounts, 

immedialely upon prepariiiton. ivm copies of its latest annual report m 

bioclttiiilders See scheduled 108. page I 

2 T'.ic instructions in ihis Form should be carefully ohservce 

11 slum should he answered ful ly and accurately, v« hether i; lias 

. uowered in a previous annual report i i not. Fxcept in cases where 

they are specifically au ihor i /ed. cancel lat i ins. arhitrary check mark^ 

and the like should not he uscd either as partial or as entire answers m 

inquiries, i f any ' "nui ry . based on a preceding inquiry in the present 

repcrt lorm p.. .et .'tse o! the ansvser rcndeted to such preceding 

inquiry, inappi .if.' lo the person or corpor. i t ion in vsh.ise behalf the 

port IS made. ' ch notat ion as "No t applicab e. see p a g e — — . 

•llui • T l i i ic i l i. ii l̂ , I — ' should lie used -t- l i -wT 

• IKt' 111 the pur t iun uJ the re/i-

,1 1,11 : .. HI.', i l l * , I'l. j - i i / i i i rv iniipp/iVu/i/c Whete the Wiiivi tt -,,i. 

truly and completely states the fact, it should he given as the answer to 

any particular inquiry or any part icular port ion of an inquiry Where 

dates are called for. the month and day sh.iuld be slated as vicl l as :he 

year. Cusiomary abbrcvat i ins may be used in stating dates 

' F IC ry .iniiuiil rciiori sh.iuld. In •!! purfiinlios he compleie in Iislef. 

eiences to i lu lemr.'is of l. irni n u l d not be tnade t.i 

• I I place 1)1 rci juirci i eiitrics excep 

ected or authorized 

4 If It be necessary or dcsirah!.. M r isen ,itic,. 

typevmticn or other, tn a repori . ihcv stmukl he 

paper and. wherever praciicable. on sheets not larger than a 

i the Form. Inseried sheets shuul,! hi 

I'ctahly at fhe itincr fruirg:i, a,tuih'it-

' liei'.i ise specificallv 

I i'llal slaiemenls. 

legibly made on 

ti'curelx arrachcti 
tin IS 

,i(it t 

I' 

t l i a 

•I an 

usual ch t rader slmuld he indicated ' i \ appropriate symbol and 

mote. 

Money ilcnis except averages, throughout ihe atinu.n (eport ior. i i 

uld be shown in W H O L F D O I L.-\RS adiusied P.. accord wi th 

llings Totals for i innun's roported in siiissidiary accouiits Includi'd i'; 

supporl . nt w lth n lai ' 

- ' -P ' " iS • ••. i ' i . i l . i l r e p . ,'; 

11 ! f i . 'lies tor I 

cottesp. L i ie i ; . , ... lec.i:.. • u-ii lepii i l heciitn-'S iiCec .satv I or 111 

reus.in three copies of the Form are sent ro cach corporat io 

, nccrned 

8 Rai l road corporat ions, mainly disl inguished as operat in 

ininaiiies and lessor companies, are for the purpose of report M ih 

Interstate C- niiin'r e C. ii i i i .MI-n divided into classes. A n uperai in 

cumpany is he business of transponation an 

vvhosc biioks . i ! . : . : i ; . . .pi l.i 11!̂ ; ... .veil as financial accounts, and, 

lessur cumpany, the property of v, hich being leased to and operated b 

another company, is one ihat maintains a separate legal existence ani 

keeps l inancial but not operating accounts In making reports, lesso 

Companies use Annual Rep.irt F iriti R-4 

Operating companies l inc luding switching and let-ninal) are br.Knll 

classified, vuth respeci to their operating revenues, according •-

to l l i iw ing general dei in i t ion-

t ' lass 1 conti 'anies are those having ^.t 

c la is . .Annual Rc(i.»rt t-nrni R-l is pr i 

.. I I conitsanies o 'i - i - '-. , 

•Itllll Rcpor ' 

i s - i R H I . l K S i n r 111.. 

V, i s l n m 1 ^ " 

i n applying this classification to any switching or terminal compan 

which IS ope'aicd as a joint facili 'v -t n " •".' ' •••'.ttf r i i ' ^ .o. . . ' 

sum of the annual railway opei 

income, and the reiurns to jo i i i ' i .ou. y ^ i . ' u ; ; .iee..ui'is m pci,1:111 

expenses, shall be used in determining its class 

inal eonipanies are lur 'hcr classified as: 

i.is^ -l l l ix t luMsely .wi ic l i iag, Tnis class .'1 l ompan ics in. : ludc. 

.Miching servKie .it ly. whether tor i itnt accoufit or tor revenue 

I lass S2 Excl lMttety lenn i i i a l . l i t i s class ot companies includes al l . . (i ip.ii i ics l i i r i i isnir . 

i c rm ina l irackage or rcr . i i inal taei l i i tcs only, such t i , uni. tn passenger ..r freight »tal t . .n 

siiK;kyards, etc.. l..r wh ch a charge ts made, wheiher . i f terated t..r j . i i n i account or lo r revenu* 

In ease a br idg . ,t ferry ts a |>ar. ..f the faci l i t ies operated by a lerminat t ompany . it sh.tukl h 

I i . iuded under l h » neaCing 

1 iits- Be l l i tw iK 'MKt «ii4l te*ini i ial . C%.mpantes w.'iich p<o"tirni b o i h a swi tching and 

i Fiiiiiai service This clas- * " ip l i ' i r . i . lud. '* i l l . iT ip . rn i ' ' v.h..s.- . .pcr. i ' i - i i . ..-..ter bi-t 

^r t l lchl l i l^ antl i c tn i ina l sci 

r ! I t . S4 BrMftc and terrs. 1 . nt j i 

bridges and f l t r t e - c x . l u t . t i ) 

M i f t cACompan ies oer torming pr imar i ly a swi tching o r a termina l service, but whic 

.11 ' i luct a regular Ireight or passenger iralTic. The revenues n f this class . 1 c m i i i a n K 

inc -de. Ill add i iL in t.i s w i i c b n g or terminal revenues, ihnse der ived f r n m lt .cal f>asscng< 

setv. l . ^a l I fc;^ '' f i a ' l i c i p j i i n n in ihnn igh mnven cn . i | t re i ^ l i ' • i i .o . f .•. • r 'Oi . 

o ther ., ..-*»»<iri.i it-, and ,.peraii..ns ,*iHet than transport.. 

9 . E x c e p t w h e r e t h e c i n t e x t c l e a r l y i n d i c a t e s s o t ' i c o t h e r m e a n i n g , t h 

f ' 1 ! i w i n t t l e r i T i - i i h o n ' . s e d ;r" : ' ' i s F-. r;-!' h . i v o ' h e i O i t i n n i ' - l - e ' i ' V i t i a i e c 

Rtspiiv inisc hehalf th 

rcpuri ,., 11.1(1, i ;ti i i \ti iiie.iiis l'te ',1111 I '1,1',, i f , ' I I'lhcr 31 fur whic 

the repuri is made Tut c i.osf. oi- THfc YfcAR means the close uf bus.,ies 

un December Jl u) the year fur which the repuri is made: or. in case i f . 

reporl is made for a shorter period than one year, it means r'lc , /-nc . 

the penud cuvered hy ihe -eporl. Till- Bf.tilNNINti ol Tin 

heifi'i'ii'if " I hiiir,e'-t ->>: f i ' i n i ' t I nfr'ti- teor ' ir i,' . 

lire, , I, Iti.t I • 

in Fart 120, 
'li'.iri I... iiiatit till. L.suoHM Sysiei 
./ Federal Regulations, as amendei 

l i t A l l c o m p a n i e s us ing ih-,s I n !i s h o u l d C i i m p i e l i ' a l l se l ie i t i i l e 

W l l h the f o l l n w i n g e x c e p i i o : o u l d severa i l v i 

the c . i n i p a n i e ' '. • >. h i , h ' ' ' ; i : i e . i h l e 

Schedules i t s i i . t i c t ! !' Si.iicUuies resir ic ict i li ic 
Swtichitti.' J i l l ! Terminal ll ian Swiiehing and Ternunal 

•mpanies 

^ -1 

ifd) 
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OF 

DELRAY CONNECTING RAILROAD COMPANY 
(Full name of the respondent) 

DETROIT, MICHIGAN 48232 

FOR THE 

YEAR ENDED DECEMBER 31, 1974 

Name, official title, telephotie number, anci office address of officer in charge of correspondence with the 
Commission regarding this reptirt: 

(Name). EDWARD E. CARDELLI .(Titlel CONTROLLER 

l e l e p h o n e n u m b e r ) 

( f ) l l i c e a d d r e s s ) -

313 841-2851 
( A r e n t i » d < t ( I f l f p h n n r n u r n h c r l 

P. 0. BOX 266 DETROIT, MICHIGAN 48232 
l u m l K ' . ( t t y . S i . . i o i . l , ' l l ' . . « i . i 

K a i l r o a d .Annual K e p o r i R '2 



SPKt I VI, NOTK F 

1 he attention of the r e s f ' n d c n t is directed I ' . ; I iw t . i certain particulars, it .m, iii w lui:li tins l e i ' . i i ! l o i i i i di i lcrs tnun the corrcs 

ptindinp lorm l i r tlte preceding year It siiould '-c understood that i i icntion is n n 'ii.ide necess.,rv substituhions ol tl.iiev m iii 

general, such oiher tliini:s .is siiii | i le i i iodif ical iors intended lo m.ikc requuen ei.: elcat. r. ol i ie i minor adiustments . nd lypn 

gr.inhical corrections 

This rcpoit . l l l l l l l rIv designated l orni t . has hccn reduced in si/c to iii.ike i i c.isici lo compiete. e. i r . c i i i c t i l t . i h.iiulle and ( icr 

Itnt the use m standard copy niachints to reproduce ihe reports 

The tol lowmg changes in loriiK't have been made to lacili iate better reponing and analysis 

A i.ihle .it conte'iils li.is Inen ,id .led 

I ii.il].l.l! stalenienis Stlkdiiles -n-' itnrmerK IHllii .mi, tttt (i iriiierlv i9(lli h.ive been repositioned to lollow the balance 

siRci. Schedule 2t)ii 

r . i g c 1 ,ind Schedule 2t)i) ( oiiipai.ilive ( l e i i e i . i l K.ilmee Sliccl 

Account numbers " l - t . "44 ""(iJ ,ind "Mi have been .nldcd i . i eo i i lo in i with the provisiiin.s ol Docket No t A l l H iSn'i \ , i t 

Accounting lor Income I axes-lnt. , oeriod Tax Al loca t ion (Deferred Taxes) Provision has also been made to report undislnhuicd 

earnings f rom cerlain investmeni in account 721. in accordance wi th Dockel No. .̂ .S94V The Fquity Meihod ot Account ing lor 

t enam I ong K m Investnients in t .nnmon Stocks 

Pages ". and ' i Schedule ttiO Income Accounl lor the Vear. 

i 1 accord.iiice wi lh Dockel .No .Mi s iSaii Nu l l . .iccouni numbers ' i t t and ,''91 liave been added In addiiioti . the scliedule 

has been revised lo incorporale inierperiod tax allocation in accordance wuh the same proceeding Als . m e Mitovmitv wi th 

Docket No. 35949. provision has been made to report equity in earnings (losses) of affil iated coniparites: O'.e u r . ^90 has been 

amended lo read. "Incomc taxes on extraordinary and prior period items" and a footnote added .how the etiect ol delerred 

taxes on prior vears net income as reported in anntial reports to Ihe Coinmission. 

Page 1(1 Sell .Jul.' tt)s KeMined Inconie-—I nappiopnaled 

This schedule has been tevised iti accordance wuh Docket No. .15949 

F.ic IHA Schedule t t t ) K,,i|wa> lax Accruals 

This IS ,1 new schedule designed to eonsolid.iic reporting o. . . . . - H t . .liat w.is l.irnierlv reported m S.liedule IHOI. 

Page l " ' \ Schedule HHti I nv estiiieius m ( lu i i i i io i i Stocks ut \ t l i l i . r e i l ( .iiii |ioiiies 

I Ills Seliedule Il.is I'CCII lidded to t o i i l o i i n w i l l i the pnuis inns ' i Diii.'ket No 1.5949. 

Y tiy -iiii- liy l l l l ' Sii j ieri iVi ' iuU'i i ' 

mm 



I %KI K t t i ( t t M F M S 

Identitv ol l<eN[,,'iuk 111 
Slockholdeis 
Stockholdets Kcpoils 
< omparalive (ieneral Balance Sheet-
Income Account For The Year --• 
Ketained Income—I napprop:lateil — 
Kailway Tax Accruals 
Funded Debt I'nm.iiured 
( apilal Slock 
Keceivers' and Iruitces Secunties -• -
Koad and I'.quipment Property 
Proprietary Companies 
Amounts Payable To Affiliated Companies 
i-quipment Covered By l-quipment Obligationii -
Cieneral lnstruct"ins '^'oiiccrning keturns In St Scdules I d ' 
Investnients In Afliiiatcd C unip.inics 
Other Investments-
Investmenis in Common Slocks of Affiiialed Companu 
Securities. Advances, and Other Intangibles owned ot conti illed Ihrough .Nonieporling Carrier 

and Noncarner Subsidiaries - -
Depreciati'in Basc and Rates—Road and hquipment Owncd And Lsed viu! I 
Depreciation Hase and Rates—Road and F.quipment Leased lo Otl.ers 
Depreciation Reserve-Road and Fquipment ('wnei And Used-
Depreciation Reserve—Road and fcquipment Leased To Others-
Depreciation Reserve—Road and Fquipmen. l.eased From Others-
Amortization of Delense Projects 
Depreciation Reserve—Misc. Physical Property 
t apilal Surplus -
Retained income—'Appiupnaled 
Loans and Notes Payable - -
Debt in Default 
Otber Deferred Charges-
Other D •ferred Credits-
Dividend Appropr tat ions-
Kailway Operating Revenues-
Railway Operaling Fxpenses-
Mis.;. Physical Properties-
Misc Rent Income 
*.lisc K t ' n t . 

Misc Income t 
Income From Nonoperating Property-
,Mileage Operated—All Tracks 
Mileage Operated—lly Stales 
Rents Receivable-
Rents Payable-
( ontributions From t)ther Companies 
Income Iransferred To father C ompanies 
Tmployci's Service And Compensation-
( onsumption Ol Fuel By Moiive—Power I nn-
I umpensaiiiiM ol Olficers. Directors, Fit 
Payments For Services Rendered Hv Oiliei I li.in I 
Statistics ol Rati—Line Operations 
Revenue I reight Carried During I he Year-
Swttchtng And Tci ninal Irallic and Car Statistics 
Inventory ol Fquipment 

S c l t c i U i l i 

l l l l 

107 
IOK 
2(K) 
MX) 
MIfi 
.150 
ti l l) 
690 
h95 
701 
KOI 
901 
90: 

l(K)l 
loo; 
1003 

11 
11 
I .3 
14 
14 
14 
I 
16 
16 

l A 



101, i n i N I I IN o v RKSPttNUKM 

I (live the exatt name* bv which IIK lespoiuleni was known in law at the cliBt ol IIK' vear live thf exatt name bv wtiich IIK lespoiuieni was Known ir 

.y eljl^J^ _CQn.ll?cjJ -09 i Iroad Compa nx. 
St.iie wnelher or nol the respondent nude an amiual rep.iit m Ihe Interstate ( ommerce ( oiiiiiiission Im tin prccedirtg year, iir for any part thereof II sn in 

c„ ,.mc was such repor. rr^de'^ ._..YeSrjLDelrjX„Cpnn^C . 

' It any change was tnade in 'lie nanic of the tespondent during the year, stale all such ehanges and ihe dates on which ihey were made 

None 
4. Give llie kcaiton (including stieet and numfierl of the main business otTK-e ol the respondent al Ihe cluse ot the year 

t (live tht 'Illes, names, and olticc addresses o.' all genera' olficers ot the res xindent at the cli»e ot the year If there are rc-eeivers who are recogni/cd as in the 

controlling iianagcment ot the rimd. give also their names and titles, and Ihe livation ot iheir ofticc-s 

1 inc 

No. 

1 
2 

3 

4 

5 

6 

7 

H 

9 

10 

II 

President _ 

Vice president-

Secretary 

Treasurer 

Ti.lc lit general officer 

(al 

Controller o; auditor 

Attorney or general counsel-

General manager 

Gener? I super intenueni 

General fieighl agent-

OeiKral (lassenget ;igent 

General land agent 

Chiel engineer 
^ss ' t . Secretary 

Name and office address ol person holding office ai cli»e of year 

(h) 

Charles A. O'Brien De t ro i t . Michigan 

Ronaltj G. Ark 
Ronald G. Ark 
Edward E. Cardel l i 

Paul N. Weissert 

Henry A. Morrow. Jr . Pi t tsburgh. PA 

tl. Give Ihe names and office addresses ot the several directors of the respondent at the close of the year, and Itie dates ol expiration ot their respeclive termi 

Line Name of director Office addiess Term exp'rc* 

Nf t (a) (b) ic) 

14 Charles A. O'Brien Detroit, Michigan Next annual meeting 3/19/y 
15 Paul N. keissert I I 11 ' II f l l l l l 

16 Edward E. Cardelli I I I I I I I I I I I I 

n Eli Krivoshia, Jr. I I I I I I I I I I I I 

18 

19 

211 

Henry A. Morrow. Jr. I I I I I I I I I I I I 

18 

19 

211 

18 

19 

211 

21 

22 

23 

21 

22 

23 

7 Give the dale ot incorporation ' the respoixlent. 

9 Class ol swilching and lerminal conitK..i>. 

3^25/04 
las; 

8 Slate the character of motive power used—Pi e S e l — E J e C t r i C _ 

10 Under the laws of what GovernmenL State, or Territory was the rest>ondeiit organized'' If more than one, name all Give reference to each statute and all 

amendmems thereof, effected during the year It previously eflectttd, show the yearts) uf the reporKs) setting lonh details. |,f in tan^rjipt^y^givc CMti^t^.^ 

lurisdictioti and dates ot beginning of receivership or trusteeship and of appointment of receivers or trusiees 5.^—?—9 1^—IS iLD 

Railroad Law Act No. 198 of the Public Acts of the State of Michigan of the year 1873 
and of the acts amendatory thereof and supplementary thereto. 

11 Sute wnether i>r not any corporation or ass<x.uition or griiu » of corporations had. at the close ot the year, the right to name the major part of the luiard of 

direciors, managers, or trustees of the tespondent. and if siv give .he names ol all such corporaliivu and slale wheiher such right was derived tlirough (a) tille to 

capital stock or ixher securities issued or assumed by the resportdt-nl, (/>) cl iQe lor advances ol funds matk- (or the construelion ol Ihe nnd and equ'pmeni ot Ihe 

, , , , , National Steel Corporation 
re5(Tond<-nt. or ic) express agreement or sori>: other s<iurce 1-

(a) Right of control exists through t i t l e to capital stock issued by respordent. 
t i (l ive hereunde' i lii.i i t ul the respondent liom its iiKe,ition to ttitc. showing aM consolidations, mergers, reorganizations, etc.. and it a consolidated or 

fCiging corporation give 'ikc particulars fi>r all constituent and sutxron.iituent cor joraiions Descritie also the courie i * conMruction iif the road iif the 

respondent, and ns „nan>,ng AHSwers to th is item are On typewritten-Sheets attached. 

Use the i.ntial inird the »hcn tttai only >«hen) it » a pnn nf Iht rattK. and Juiingutsh lictvHTn iht wiirdi railrimu and railway and hetween ctmifiiny and enrpomimn. 

Kailtiwil Aniiual Ke|xiii V. 



D E L R A Y CONN ECTING RAlLRCjAD COiVli^Ars Y 

Schedtiie 300 I l e m 12 

Incorporc^ted M a r c h 25, 1904 under General Ra i l road Laws of the State 

of Mich igan , 

Organized ^nd incorpora ted to f o r m a connecting road for switching to 

and f r o i . i local indus t r ies and the fo l lowing t runk line r a i l roads : 

Canadian Pac i f i c Rai lway Company-
Chesapeake & Ohio Rai lway Company 
Det ro i t h. Toledo Shore Line Rai l road Company 
Det ro i t , Toledo i I ron ton Rai l road Company 
Grand Trunk Western Rai l road Company 
N o r f o l k & Western Rai lway Company 
Penn Cent ra l Company 

Capital Stock paid i n . 

500 Shares Common Stock, par value $ 100. 

Capital Stock increase f r o m $ 50,000. to $ 1,000, 000. 
authorized by the Secretary of State of Mich igan , February 19, 1916. 

Issue of 7, 500 shares of Common Stock at par value of $ 100. 
authorized by Mich igan Ra i l road Commiss ion , February 18, 1916. 

$ 50, 000. 

$ 750, 000. 

Purpose of au thor iza t ion - purchase of r e a l estate, r i gh t -o f -way and 

t racks f o r storage year , also locomotives and ca rs . 

Issue of 2, 000 shares of Common 3tock at par value of $ 100. - $ 200, 000. 
authorized by Mich igan Ra i l road Commiss ion , June 26, 1917. 

Purpose of au thor iza t ion - addi t ional investment , purchase of 

nev/ ca r s , etc. 

Tbe issue of Feb rua ry 18, 1916, was paid f o r i n c^ati and proper ty 

as follows.: 

Cash ^ 
Road -

Real estate, r i g h t - o f - w a y - 31.52 acres 36, 531. 
Tracks - 7.25 m i i e s 100,913. 
Two r o l l i n g l i f t br idges across Rouge River 244, 000. 
Two t r ack scales 11, 380. 
Locomot ive coal ing 1, 370. 
Locomot ive stand pipe 4^^ ' 

Equipment -
F r e i g h t - t r a i n cars 

$ 220,733. 

394,654. 

134.613. 
$ 750,000. 


