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ANNUAL REPORT

DERECO, INC.

INTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1976

Name, official title, telephone number, and office address of officer in charge of correspc ndence with the Commis-
sion regarding this report:

|
|

(Name)__Hs J. Brinner (Title) Comptroller |

703 981-4424
(Area code) {Telephone number)

(Telephone number) .

(Office address) 8 North Jefferson Street, Roanoke, Virginia 24042
(Street and number, city, State, and ZIP code)




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any,
in which this report form differs {rom the corresponding form for the preceding
year. [t should be understood that mention is not made of necessary sutsti‘utions
of dates o, in general, such other things as simple modifications intended to make
requirements clearer, other minor adjustmer:is, and typographical corrections.

. Page 11: Schedule 200. Comparative General Balance Sheet - Explanatory Notes

Provision has been made for repoiting investment tax credit carryover at year end
Page 12: Schedule 200. Comparative General Balance Sheet - Liabilities and Shareholders Equity

Reference to 2ccount 772, Insurance reserves, has been deleted
Page 13: Scheduie 200. Compnrative Geners! Balance Sheet - Explunatory Notes

Provision has been made for (1) reporting certain pension costs; (2) amounts of deferred muintenance and deiayed capital improve ments
reported to the Commission in Ex Parte No. 305 as of December 31, 1976; and, (3) a statement as to whether a s¢ gregated political fund has been
established
Fage 18: Schedule 300 Income Account For the Year

Reporting of prior period iteins has been transferred to Schedule 305, Retained Income - Unappropriated

Provision has becn inade for reporting net effect of unusual or infrequent items, gaims or losses from disposal of a segment of business and
operating results of a discontinued business segment, and the cumulative effect of changes in accounting principles

Page 20: Schedule 305, Retained Income - Unappropriated
Provision has been made for reporting prior period adjustments 1o beginning r2tained income
Page 21: Schedule 309, Sttement of Changes in Financial Position

Schedule was revised to present a more comprehensive statement and incorporate requirements of Accounting Principles Board Opinions
Nos. 3 and 19

Page 21C: Schedule 309S. Changes in Working Capital
This 18 2 new schedule to provide an analysis of working capial.
Page 23A: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements

Instructions revised to provide reporting of compensating balances constituting support for long-term borrowing arrangements reported .n
account 7!7, lisurance and Other Funds

Page 23B: Schedule 203. Special Deposis

Provision has been made fur reporiing compensating balances legally restricted on behalf of respondent and on behalf of others
Page 42: Schedule 211B. Depreciation Base and Rates-Road and Equipmen: Owned and Used and eased From Others

Dats related to improvements on road and equipment owned and used and leased from others is transferred to Schedule 2118-1
Page 42A: S hedule 211B-1. Depreciation Base and Rates Improvements ‘0 Road and Equipment Leased From Others

This is a cew schedule provided for reporting depreciation base and rates on improvements to road and equipment leased from others
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SPECIAL NOTICE - CONTINUED

Page 45: Schedule 211E. Accrued Liability - Leased Property

Schedule has been retitled to refiect nature of reported data. Accouint 733, Accrued Depreciation; Improvements on Leased Property, has
been transferred to new Schedule 217E-1.

Page 45A: Schedule 211E-1. Depreciation Reserve - Improvements To Road a.d Equipment Leased From Others

This is a new scheduie provided for reporting accrued depreciation on improvements to road and equipment leased from others

Page 51A: Schedule 212A. Rental Expense of Lessee

518B: Schedule 2!2@ Minimum Rental Commitments

$1C: Schedule 212C. Lessee Disclosure

S$1D: Schedule 212D. Lease Commitments - Present Value
S1E: Schedule 212E. Income Impact - Lessee

These are new schedules providing for reporting of noncapitalized lesse commitments by lessees, to be reported cnly by carriers with
operating revenues o $10 million or more.

Page 63: Schedule 223 Items in Selected Current Liability Accouns

Instructions are revised to provide for reporting all items of $250,000; or, if the carrier has no items of $250,000 or more, show the three
largest individual items of $100,000

Page 65: Schedule 225. ltems in Selected Reserve and Other viability Accounts
Instructions are revised to delete reference to account 772.
Page 71: Schedule 234. Guaranties and Suretyships
Instructions requiring deiails of contracts of gueranty ov suretyship have been modified to a "description” of the contracts
Page 87: Schedule 350C. Railway Tax Accruals - Analysis of Federai Income Taxes
Instructions are rev sed (o delete reference to prior period items
Footnote reporting 1as been provided to show distribution of tax expense and investment tax cred/t data.
Page 94: Schedule 396 liems in Selected Income and Retained Income Accounts For the Year
Instructions revised to delete reference to prior period items
Page 99: Schedule 412 Miles of Road at Close of Year - By States and Territories (Single Track)
Page 100: Schedule 413 Tracks Operated at Close of Year (For S&T Companies Only)
Page 101: Schedule 414 Changes During the Year
Instructions revised to require reporting of whole miles of track rather than fractional miles
Page 106: Schedule 417. Inventory of Equipment
Grand tota}, all classes of cars” has been deleted
Page 119: Schedule 516. Rails Laid in Additional Tracks and in New Lines and Extencions
Provision has been made for reporting track-miles of welded rail installed
Page 122: Schedule 562, Compensation of Officers, Directors, Etc

Instructions for reporting “viner compensation” have been revised to more clearly define the nature of data required n column (d)

Fage 128: Schedule 561C. Compensation Applicable to Price Years

Schedule ‘ransferred from Annual Report Form R-1 to Monthly Report of Empicyces, Service and Compensation Forms A and B

Puge 130: Schedule 585. Competitive Bidding - Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R-1 in 1975 with advice that it would become an integral part of

Form R-1 in 1975
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