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ANNUAL REPORT 

OF 

DERECO, INC. 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FORTHE 

YEAR ENDED DECEMBER 31,1976 

Name, official title, telephone number, and office address of officer in charge of correspt idence with the Commis­
sion regarding this report: 

fNamg> H. J. Er inner (Title) Comptroller 

(Telephone number) 703 981-4424 
(Area code) (Telephone number) 

{Officeaddress) 8 North Jefferson Street, Ro.inoke, Virginia 24(342 
(Street and number, ciiy. Stale, and ZIPcodei 



SPECIAL NOTICE 

Ttie attenlion of the respondent is directed below to certain particulars, i( jny, 
in which thi;; report form differs {r.o'n t ie corresponding form for th<' preceding 
year. It should be understood that mtr.TiiW js not made of necessary sut sti'utions 
of dates c , n gtinerai, such other things as simple modifications intended to make 
req lirement; clearer, othtr minor adjustmer.is, and typographical corrections. 

' fage 11 : Schedule 200 (dmparative General Balance Sheet • Explanatory Notea 

P'ovi i ion hai been miiJe for repoiting invei lmen! lax credil tarp'over ai year end 

N l * 12: Schedule ;00 Comparaiive General Balance Sheei L i ib i l i i iea and Sbarehoideri Equity 

(tcference to Kcoun'; H I . Iniurance ri;»erves, has been deleted 

Pag* l. l l Sclied.tle 200 ( timparative General Balance Sheet F.«pli,naio.'y Notea 

Provulon hat lieen Hide fot i i ) «por t ing cer ta i ' pension c o i u ; (2) aituvunu of deferred . n M e n a n c r and deiaved iapital improvenenis 
reporled lo Ihe Conimission in Ex Pane No 305 as of December J l , '.976. ami. (3) a suiement as u, •hether a svgrrgsied political lund h a rt, on 
eitablishe I. 

('•f* M : Scied'i le i'X) Incume Account l-'or the Year 

Reporting o( prior peritxJ ite.ni las been transl irred to Schedule 305, Retaintd (ncome - Unappropr aied 

Provision has bei n made for reporting nel eflect of unusual or inlrequeni i i e i n , gams cr loases irons disposal of a negneni of business a i t i 
operaiing results of a d scontmued business segment, and the cuiriulaiive efTect ol changes in accoiinling principles 

Paj t Z«: 'i..hi;dij|.' 305 Relained Income Unap;'ropriaied 

PrMvtsitMi has lievii made fur r f p , „ i i ng prior f ei r id adjustment! t<) beg:nning ibtained income 

Pat* 21 : Scned.le iOf Smtement of C haniscs tt. Financial Position 

Schedule wa. revised to present a more omprehenjtse !,tatem<:nl and incorp->rate requirements of Accounling Principles Boarti Opnums 
,Vos 3 anCi m r i 

Pa,'e 2 l t ' Schtduie 3I)9S I hanpes in Work.ng Capital 

This in a r.e» schedule to provide an analysis of working capital. 

Page 234 : ichedule :02 Compensating Balinces and Shori-Ti,rm Borrowing Arrangemenis 

lnsiriictu.n« revised lo pro-tde reporting of compensating balances constituting support for long-teim borrowing arrangements reported ,n 
acct.uni 7 7, | .surance and Oiher Funds. 

P»t» 2 3 * Schedule 203 Special Depo5i:» 

P i ' v i , . , , , hm <tttn i i . i d - (l.r repo-.ing cumpensaiing balances legally restricted on behiilf t.f respondent and ..n hih.ilt nl mhcrs 

Page 42: Sthedule 21 IB D'preciat ion Bast: and Raiei-R<«d and Equipmen Owned and Used and eased Frorr Oihers 

Dau r i lated to improvemenU on road ind equipment owned and used and :eas.:d from others is t taniferied lu Schedule 21IB-1 

Page 42A'. S 'leJule 21 IB 1 Depreciatior Rase and Ra t t i Inprovemenis ;o Road anfl Eq'jipment Leased From Oihers 

T f i j l i a t.ct. scnedule provided for reporting depreciaiion base and ratej on improvements to road and equipment leased from others 

Kiii lrojJ Annual Keport k-



SPECIAL NOTICE - CONTINUED 

Page 4S: Schedule 21 IE .Accrued Liibility - Leased Properly 

Schedule has been refilled to refiect nature of reported data. Accuuiii 733. Accrued Depreciation, Improvements on l.eased Property, haa 
been translerred to new Schedule 2 r E - l 

Page 4SA; Schedule 21 l t l Depreciation Reserve - Improvemenis To Road a d f.ouipment Leased From Otheis 

This IS a new schi:duie provided lot reporting accrued Jepreciation on Improvementi lo road and equipment leased from others 

Pag'i SIA: Schedule 2I2A Rental Expense oi Lessee 

S t S c h e d u l f 2I2B Minimum Rental Cnmmitments 
f l C : Schedule 212C Lessee Discloture 
51D: Schedule 212D Leaae Commitments - Preseni Value 
SIE: Schedule ;!I2E Income Impact • Lessee 

These are ne» schedules providing for rtporling of noncapi:«tizcd leiS' coiT^mi'menls by lessees, lo be reported only hy carriers with 
operating revenues u $10 million or more, 

Piig* 6J: Schedule 223 items in Selected Current Liability Accoun s 

Insiruclions are rev sedl to provide for reporting all items ol 1250,100, or. if ihe carrier has no Items of $250,000 or more, show the three 
largesi individual items of $100,000 

Page *5: Schedule 22i Items in Selected Reserve and Olher L.iability Accounts 

Instructions are revised to delete reference to account 772. 

Page 71: Scheduie 23.1 Guaranties and Suretyships 

Instructions requiniig details ol contracts of guaranty or sirelyship have been modified lo a description of the ..(intricts 

Page 87: Schedule 35IIC Railway Tax Accruals .Analysis of Federal Income Taxes 

I'istructions are rev sed lo delete relerence to prior period items 

I Ol.tnole reporting ias been oronded to show distribution of tax eipense and investment tax credit data 

Paige 94: Schedule 3'̂ f iitms in Selected Income and Retained Inci nie Accoun's For the Year 

Instructions revised lo delete reterence to prior peruid items 

Page 99: Sched'jie 412 Miles of Road at Close of Year • By Stales and Terriiories (Single Track) 
Page 10*: Schedule 413 Tracks Operaled at Close ol Year (For SAT Companies Only) 
Pagr IOI: Schetlule 414 ( hanges During the Year 

Instructions revised lo require reporling o( whole niiks of Irisck rather than fractional miles 

Page I M : Schedule 417 Inventory nt Equipment 

Giand ii i ^ : , dli classes of Ciirs ' has been deleted 

Page t l * : Schedule i l t . Rails Laid in Additional Tracks and in New Lines and Exten ions 

Pt.insun has heen made for reporting track-miles ol welded rail installed 

Page 122: ".thctlulc 562 C unipensaiion of Of i" ets Directors, Etc 

It.stfuctiiins fur rrpmling "otner tompe i i , - , have been revised lo more clearly iletine ihc tiature of data 'cqutted in i-ulumn (dl 

Page 1211: Schedule 56K riinipensaiii.n Applicable to Putt Years 

Sihedule t;,nsferrcd Irom Annual Kepo,l Fo'ni R l lo MonlMy Repori of Empl. ytes. Service and Compensation Fotms A and B 

Piige IJO: Sthedule 585 Competitive Bidding • Clayton Antitrust Acl 

Ihis IS fonner St hedule KKiOO lurn'shtd In turners separately trom the Form B I in IV75 with advite lhal ii w.iuld become an integral part ol 
li.im R 1 in I f l t 
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