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NOTICE 

.... .li i 1 D. l.t ......i.'y 
rst fiupofti Such 

n.l- i .irm t,.' ..: .„.. 't,n.;t shouk* be ft.. < -• -.. .tn -.. c .,ti4 - i 
nrned to the Iniersute Commeice C'limmissior. ilureau of Accounis Wa ii.ni, 
;. D.C 20423. by March .if. of iJie year following tbat for vnich the report is 

.lde. One copy shouk) te retained in responden'.'s files. Aiienimn is specii: -Ji-
!cd tll ihr f(i||o»in)> pr.'.vj<ion.. of (Nrt I .if the Iririsiair ( ommerce .Act 

.li he fiadc -ltd lo rcn»ii.- from sush ca/nen. leMOii. • ' • upeciLc 
• .,n. *•:•'• It' .t't ij.i.'stions '..pon s hich the (.'omm'.Mijn raay deeir. infor-

-..Imwrs. * • • as It m.-.y deem ?i;>per I ir aiiv of 
i.st an account of the atlairs of th. ..xrrier 

.. . he pi*stn'nedby .heCommitstoa. 
n nil .he eqjired informalion toi ll.e per" of l*elve 
•".her 11 e Ith ve»i unless the Corannssio" oil specify .-. 

-.J (iicd w.th th* Comni'sioii it i l l office ii. 
vear for wli.zh repon is ma-i; unless add.-

^i ib) .Sny perso.i whc shal. knoHir.(ly ai.d »illtull^ ntp'it CAttst u. ht mnde. .>r p.trlii.'ipatc ir. 
• malcin; .-if ai\ false enfrv trt anv arnual or .yther ieport reuuired iindel thn ic.'tion lo be 

* - - ; . - •• ..•••.•• '• 1 • • lfl iny faWe report tH otber 
-tect .ipon eonviclion in any 

I n.ore ;hsfi five tho'..*.and iJ..! 
iars 01 impi.w-'iimcnl fof no: .iiiire lhaii Iwo sewi. Ol holn such "nc and imp.'sonmen! * ' 

*flic) Sny carrier nr lessor, " • • or kny iilftcer. agent, employee or representative there. ' 
- • ' -r •-i-port with iise Conmtss'on within the lime !i.t.i i - ' 

•li^.. and coirect answ-er tc any iiuestion withm Uur 
•I-f r..!n-ni- sioa »i to iti sha'l f.irfeii l.i the I >iiic.-

.-! y i-.a> it rfu'l . - • ...ies l.he SLU 
peel Ihere l<-

fhis secuon • - • i i , , . ' means a c..r„; . .... . 
. a recei .-Il ot tnisue of such carrier; and the icim ' leisor means a .i>cr>on 

.1 wiler line, '-r i. pipe line, le;i«ed 'o an-l ..pedaled hv n cemmon came.- siiHje-rl 
- 11 receiser or t r u s l e . * - , . 

, 1 . ; I-.. I'lrihei requii 
upon picpaiatior two cjp't-^ 

lit.) -'- 't'S f lltf r. 

pnrt or not l-̂ >.cept in cases vkhere Ihey are specihcally aulhtiri/ed 
irhiUary check rriaiks. anil t' . like sho iM not ine Lsfi! eithei ,>s pai-

. answe.s to inquiries If anv inquiry, b! «eil on a precedinj! inguiiv in 
port torm i , . nei auie of the answer -̂ enaeied lo su:h prrceding in-
.̂ ile to Ihe per on f r corporaiion in yyhiise behalf the report is made. 
! is "Not aoplicabie. ste page , scheiiuie 'or !ine) 

II' cr ' shoiild be iisei' in answei therelo giving precise referetu e lo lhe 
irtion of th.- report showing thz 'acts -.»fii('h make the nquiry inaj^clicabli' Where 

.1- ssiird none " tiuly and completel, s.ates the fact, i . shouM he given as the an-
- cr to any particular iiquiry or any ja l cular portion of an inquiry Whe e ilat;< 
.- . ' ' rll.- it- i--,.' l is ..h,..il.t tst- .lilted a-, well .is the sear O .ilomarv 

) i-,vcr> .i.-muai' upon ..nufiJ. ii dll p„tli,ii'..'rs. (x- complcit: in ilself, and lefcr-
Mces to the returns of former years shoulJ oot tsc made to take the place .)( le-

.'. . . • _c;' - ' i-rcin othervise s|>ecifisTai|y directed or aulhorizesi 

., ,. 1. desirable lO insert addKional statements, typcuirit en or 
her in »report, they shiiuld hie legibly made on d irahle paper and. wherever prac-
able. on sheets not larfier th.-tn ii pa(je of the Form Inserted sheets should se se-
irc'is iltiiched, prcfeinl'i ' '• ' :'' t'Amcnlhv pf '••• •<-
•ieni 

I entries should be made in a permaneni black ink lliasi 
. . :• ... ,,.-1.,_-,',- I parenthesis, 

i averages, throughout the annual report f i . . 
..J.. li II, ibousaiiiis l-t itulUrs adjusted to accoi J witn footings. Totais In. .̂ nis 
nonets in s-jhsidiary accounts included in supporting schedules must be in agree-

- . •• . rimarv accounis. for purposes of rounding, arr.ounts of $500Isut 
...Id he raised to the nearest thousand doiiars, and amounts oi 

.1.. iid be lowered 

i,ulroad corporatic ns. mainly distinguish-d .'.i opeiai! : lessor 
inpanies. ue for the pu.ipose of report to Ihe Iriters.atc L'oiii..R-iCc ( .irirnission 
vided into classes Ar. opersfinK company is one whose officers direct tht husinets 

•'d .chose hooks ccintam operating as s«ell as fnaniial aciOnnls. 

ther company, is one thai maintains 
'set nol Oi-icrating accounts In makiiig -; 
r./rm R-4 

existence inil icecps Iii.anci.;! 
.ompaniet. use Anrual kepon 

(>, erating cumi anies (inv.Ucimg switcnmg and Itrmnall uc .idssrlitd 
with respeci ;o the r uperatirx revenues accotding tu the following gent-fal defini-

!'>,0O0.000. 

Class i i t.ii.!().i-ii«s ..re ih st hami j a.n. .ai ..pt.aii.ijs revenues below 
JtO.OOOOOO Fot hit class, Atiniial Report Form R-2 it provuled. 

* Itching or) 'lich is oper-
ill,-..' i . i . i : . ,•! - I f , •1^ • . n.int railroai's , -i : inual raiiway 
operating tevenues. t)-e joint facilits rent income i c i the returns to joint facility 
cri-'i-:-, •• ir ,.1.-1, i ^ ' i ' • • r - l - . . - ' ."-lilli'-'1-li • t ' . r k-!i--n-ininft its class-

rlusisely -witihini. 

, ltH.it \ I . 
•: c-r termmj 
, el.: . f j r whi. 

per-

.Kci or 

lllillt acco ! \ I or tof revenue. In case a bridge ur ferry is a i.ari.o! the 
iiii-ij hv ,1 let-ninal company, it sl.ou'l I-e includeil n'miie' thi" hciidirs 

iMith switching and i . 
111̂  Mitt d lenninal srrnce This c..-s. i ' l .-.ii.,-.,ii„--- .i.c.b.i^. 4.. ; 
operations cover bolh syvitchingani' lerminai service as defined above 

C lass S-t Bridge and (erry. This class )( 
on--.- .ti.m. ' ir.iii .i t.l '.riils'i's .in.l ' 'r-.. - -

Kit, bt-,1 whi.h also coiiducl a rcgulai licigjii in ptssciigci ii^rlic i t i ; loscnucs of 
this class of companies include, in uddiiion lU swilching or terminal revenues. Ihose 
derived from 'cifi i t service participation in through 
movementof transportation operation., and oper­

ii iieaningi. t-eisiw sUii 

I - t ... . .1. .-i.-imerce Commissi.! i .,..•.••:•,• 
person or ' orporation in whose hehalf the repoit -s m.ide 1111 , \* mea is the year 
ended Decemher } l for whicb the reporl IS madt. Im-t,0,1 -i lu- 11 ,< meuns the 
. lose of business on Decemher } l oi the year tor which the repori is made: or. in 
ciise the report is made for a shorter pi.-riod th-ir tsve vcnr, it me.-ms ff.- ciose of Ihe 
ptriod covered hy the report. T H I 
business on January I of the year for •• 
IS made tor a shorter neriod than one ; CJ- 1 ' . . 
cred hy the report, Tm m u iniS! vi sn mean the 
year iie«( preceding the year lor which the rep. rt 1 
A l l .1. MS tOK RsiLR'iiso C'uMf ft».ii.'. means the sv 
Ttf.'e 4^ f i t lc llf F't-tleriil ffet'-f/.itipn. ; i - iimcn.^e.i 

ing csceptuins. ssi.i 
they are applicable 

-I mjr of 
--purt 
J cov-
.if the 

lo SrtiUiiir.g ASK: 
. is*ks te-strivtĉ l to 1 
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ArWUAL REPORT 

OF 

DES KOI.^S IINION RAILWAY COMPANY 
( F L I I name the respondent) 

DEE MOINES, IOWA, 50309 

FOR THE 

YEAR ENDED DECEMBER 31, 1976 

Narre, official title, lelephone n-jmber. and office address of officer in charge of corrcspontience with the 
Commission regarding this report: 

(Name) iIaJiieSJEL...-CQCl*(i _ -

5 1 5 2 8 8 - 6 5 4 0 

.(Ttic) Secretary Anri i f o r 

(Teleohone number) 

( O f f i c e iiii'TCs-.) 

lArea c<«tel ircleptii.ne numtn-ri 

Suite 419-Hubbe 11..BuiI .̂ingLt._2Q2_Haliv 
'S[r.-CI .ind PUf'ifs..! ( :v Sl.t'C . . . t l / I P I 
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SPFXLVI NOTICE 

The attention of !he respondent is directed below to certain particulars, if any, in which this report form differs from the 
corresponding form for the preceding year it should be undcrstoisd that mention is not made of necessary substitutions of dates or. in 
general, such other things as simple modifici'lions intended to make requirements clearer, other minor adjustments, and typographical 
corrections. 

Page 6: Schedule 200. Cotiiparative Genetal Balance Sheet - Explanatory Notes 

Provision has been made for reporting (1) amount of investment tax credit carryover at year end; (2) cenain pension costs; (3) 
statement as to whether a segreg. ted polilical fund has hcen established. 

Page 8: Schedule 300. Income Account Foi The Year 

Reporting of prior period item., has been transferred to Schedule 305, Retained li\come - Unappropriated. 

Provision has been made for reporting net effect ol unusual nr intr.<^quenl items, gains or losses from disposal of a segment of business 
and operating results of a disconlinued segment, and the cumulative effect ot changes in accounting principles. 

Page 10: Schedule 305. Reiained Income - Unappropriaied 

Provisi'.n has been made for reporting prior period adjustments to beginning retained income. 

Page lOB: Schedule 203. Special Deposits 

Provision has been made for reporting compensating balances legally restricted on behalf of respondent and on hehalf cf others. 

Pajte 19: Scheduie 1302 Depreciatii n (iiisc and Rates R.iad and Equipment Owned and Leased From Others 

Data related to improvements on road and equipment owned and used and leased from olhers has been transferred to Schedi'le 1303-
A. Depreciation Base and Rales - Improve-nents to Road and Equipment Leased Frnm Others. 

Page 20.A: Schedule 1303-A. Depreciation Base and Rates - Improvements to Road and Equipinent Leased From Others 

This IS a new schedule provided for reportidg depreciation base and rates on improvemems to road and equipment leased from others. 

Page 21-A: Schedule 1501A: Depreciation Reserve - Improvements to Road a.id Equipment Leased From Others 

This is a new schedule provided fi r reporting accrued depreciaiion on iniprovements to road and equipment Icased from olhers. 

Page ZJ: Schedule 1503 Accrued Liability Leascd Property 

Schedule has been retitled m reflect nature n! reported data. 

Page 39: Schedule 29i0. Competilive Bidding - C layton Antitrust Act 

This is former Scheduie 10000 furnished to carriers separately from the Form R-2 in 1975, wtth advice that it would oecome an 
integral part of Forni R-2 in 197b 

r Ol aala t>y th« 8up«rint»nd*nt ot Oorumê  -
l^tsr.inflton, 0 C 2040-^ - PiiCi it.HO 

Stock No 026-OOf)-010a3-8 
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l « l !!>(- S i M > IK Rl Sl ()M»FN I 

I (ji-.e l ' l -xaci I1...1IC' f y ss-hich the .i-.s().i-idciit ssus ininvm in l.iss ,ii the cksc ul 

Des Moines Ulli)M_Milwax_ Opn̂ ^ 
: St.i:c ;. ,,K--i M''''''l''i>i "'•idc .in iiiinij.il ri-p..rt l l . Ik-lnii-rst.iic ( imimerceCii'imissiisn lor t!ic preceding year, iir fiM an. |siii IIK I . . i l i 

•̂ 'iit name svus su.i; u|k.ri laidc' Yft.q, Dftfi I-lQines Unlon Railway Company 
3 i f ans change . is .nade in the name ol IIK- re^pi.TOlint during the year, slale all sue!) clianges and the dat<.<. on which they were made 

Ho Change 
4 Gi>p ilic iinatiiin (intluding sln-et and number) of thr main business otriLc of .the respondent at tlx'^-Jjoft.o) the vear 

JJubbell^ B u i l ^ Street , Des Moines, I-3wa 50309 
~ (list- ll, tiik-v (iwi.i'v .iiiil i . f l i . . .lll̂ lr̂ -ss.-̂  .ll all general officers of tlx-rcs;K.iiilerii .11 IIK-cli»c ul ;iK-SL-.ii l l IIK-K-.in-r . 

• -liiiig nunagcnu-iM ol I I K (md, give .ilsu their names and titlev and tl>c lucaiiun ol their olfices 

,(,- rcciigiii.-i-il :is m rlie 

Lint 

No, 

President 

Vice presiiient-

Secretary 

Treasurer 

i 11 

Title 4 

Qfl iKXer or auditor 

Atturiicy ur gemral counsel-

(ieiu r.il nian. 

Name and uftii,-c add- -si uf pervm hulding ufti.c at .i.is. ..; car 

(b) 

L.A. Durham, Jr.#8 North Jefferson Street, Roanoke, Va. 
M. Garelick, Union station 516 W. Jackson Blvd. Chicago, 111. 
James. E. Cook Hubbell Bldg.^ 902 Walnut Street, Des Mo ine s, l a . 
K...Q._.. Tracy., _Jjo ," ". " 
J.ames -EU - Cook !! '.! 1 
H -̂R.. Duncan^-Jx^--4Qii.JEqultable BJd<j. 6th & Locust ^ 
W.Q. Tracy, J r . Hubbell Bldg . , 902 Walnut Street " " 

Ciencial lami aj.eiit 

Chief engineer 

. Maria K. Johnson 
Maria X.-Johnsfln. 
James h. Bauer 

Iiames i xl . - ses )f the several directors 1/ Ihe respondent at i K cluse ol the year, and the dates ol expiralion ol their respective lernB. 

! l.inc 

i Su, 

14 

15 

I f . 

I 7 

IS 

11 

2.11 

Nainc of director 

III) 

J!t...-Gar?jdck_ 
B'lrke 

--G.F.-Maintzer-
JL^^-J?uncan, Jr . 

iiriiam*__Jr-i 
-JUT.-.iia:npl& 
M,E. .'iowman 
H.G. Collignon, Jr . 

Office address 

(b) 

Union Station, Chicago, I i l 

H'Ubt'el 1 Bldg. ,Des Moin&f. j _ 
404 Equitable Bldg.Des 
#8 North Jefferson St., Rcanoke 
Railway Exch. Bld.g..i St. Ijouis, Mo. A p r i l 20, 1977 

A p r i l 20,' 1977 

A p r i l 20, 1977 
April "207~T577 

l a . A p r i l 20, 1977 
MoijneK, l a . A p r i l 2U7"1977 

Va :Aprri"I?r,~I?77 

. n i ^ j . j . j . e.sj ( J. J I I 

403 Merle Hay Tower,n&e8~Foine8,'^a. ApriTTzO^, "WTT" 

< use ttic date ul inc.irp<italii.i u' tlx- ri-s|i.iixiciil D e C 5-*.._1.854__. Slate tlx- L l u i . i . t i ' ut mi.iiv. tv-sscr i j s c i i D i e £ £ l r i 

V ( lass ul switching and icriiiiiial cuiiipaiiy G - l a S S I I 

111 I/'nder the laws ul whiit Governmenc State, ur lerntory was Ihe rcsp.)ndeni organized'' If tnore than ont, name all Give reference toeach stanite and all 

amendments thereof, ellected iluring the year It prcviuusly effected show the veai<si t* the report!'.) setting furth dctiiiK It in bankruptcy, give court of 

iurisdiction and iJates t-t bcgmning ol trxcivership or irusleeship and ol ap(>uinlinent of receiveti or trustees . 

State of Iowa, Chapter I , T i t l e IX 
11 Slate whether or not any coipo.-ation ot associatiun m grucp of corporations had at 'he CIDM t-i '.he year, the right to name the major part o( the board o( 

directors, managers, ui uu- ,c- the respondent; ami i; vs ^ivc the names .tall susli vi.:|> i.i;i..iis arid state whethei such right was derived ihtough (a) title to 

capita! stock or mhei secur IIKS issued or assumed by i.hc reipondeni, tb) ins lor advances ul fuiKis made fcr Ihe construction of the road and equipment of the 

respondent, or i t ) express :-.|reement or some iKher source-
(a) Chicago, Milwaukee, St. Paul & Pacific R.R. Co., C*^rcago, i l l 

i Norfolk fil Western Ry. Co.. Roanc-ke, Va 
Each jroad owns^ 50% of Car i t a l Scock. 

• I.C ticicun cr .1 hisiury uf the rtrspoodent Irorifits inception tu ijatc SIKW . I ^ dl consolidalirins, rnerjcrs. leorgjnizatiuni etc and 1! a ..umolidated or 

I "«-:g!iig •.-orporation give like p.iiiiculars I.x all constituent and subcuastitutnt curporati^iris D-scnbc also tlie course of construction ut the road of the 

r -spi-ndcnt ar-i lu r,nii.<-i,,(; Constryiction of o r i g i n a l trackage vas begun i n 1882 pursuant to an 
jaqreement between Des Moines & St. Louis Ry. Co, Des Koines Northwestern Ry. Co., 
«jt. Louis, Des Moines & Northern Ry. Co. and certain individuals, which agreement 

Use the iniiiai ssim) iht i.'n:n Um) nnly ivhc-n) ii is a pun .it the nanr. .ind dmiiiguish hriwecn inc wimis railr vid and rail - -en ci-rripsins rsnd COOK -HIH.IL 
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