
RC 6l'^';in FAIRPORT PAINESVILLE AND 1979 
^ ^ EASTERN RAILWAY CO. 



nual 
reoort 

R-3 

MAR I 71980 

Fairport, Fainf>sville anti Eastern 
Railway Compan/ 

P. 0. Eox 229 
Paimjsville, )hio hhOll 

to the 
Interstate Commerce Commission 

for the year ended Decemljer 31 , 19/9 



I NOTICE 
i 

I -Ml switching anil icr,iiinul tonipanifs wil l be Jcsignaleil ci^iss I I I r.iilm.i'.lv 
I Switching anil IciminnK i iiiupiintcs arc lurther .Ussilicil .is 
i ( l iss I hxtlusivicly switoiiing T his class ni cumpanies incluiles all ihosc ptr luimii ig s'ltitching service only, whelhei for j o i n account or for 
j l . ' V C I l ' j f 

; f lass .S2. fixci.isivcly terminal Thiv c la s ..f i miipaiiiov includes all companiev lurnishing terminal trackage or lerminal facilities only. Suth as 
jiJtiiiin passe- ger o, Ireight >talions. sine), vaids, etc . tm which a chatgc is niailc. w I K the r opcralcil for jo inl account or for revenue. In case a bridge 
ir. tciiv I | i : i r l .1 the facilities opem.. i ' . a i .^i ninal company, it shoulil h. iKiuce unvlei ihis heading. 

' lass Sl Hoi.'i switching and icrniiii.ii I , iii|Miiiev which pc'forni bolh a switching aii.) ,i terminal service. This class of companies inclui'js all 
jci iiipaiiics whose (ip^Tuti'ins covet hoth switchine uui terminal service, as delined above. 
i < lass S4, Hridge and f f r y Ibis class of cnnip.iiiiev is confined to those whose I 'lcialions ire limited lo hridges and f.;rries exclusively. 
I < lass SS. Mixed ( onipai ies p.^rlorming priniains a switchinii o.- a terminal service, hut which also conduct a regular freigh: or passenger traffic 
Ihe revenues ot this class ' i l companie- .nclude. in addition tn switching or terniiiiai revenues, thos': derived from local passenger service, local 
licight strvice. participaltnn in through in.iveiiicni of f ici i ;hi " i piisv.inn i uiilfie. other transportation operations ;.iid operati.ms other than 
iranspor'ation 
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IOI. IDENTITY OF R E S P O L D E N T 

I Oive the exact nane by which the resp.Mulent vas l inown in law al the ,:l..sc ..I the year 

.Fairport, Painesville and Eastern Railwa.y Company 
2. Stale V . - h e lo l the respondent made .in . i rn iml rep .n l ,o the Inierstate Commerce C.immissi.m tor the preceding year, or lor any pari 

thcreo i . I f s... in what name was sueh repn i ni. i . l . - ' o a i n e 
3. i f any change was made in the name „ t ihe r .sp .mden. duru ig the year, state al l such changes and .he dales on which ihey were made 

No Chan.c;e 
4 Give the loc. n ( including street and number) ol the mam business off ice ol Ihe respondeni at the close of Ihe year 

Third Street, Fairport Harbor, Ohio 
S. G i -e ihe tit les, names, and olHce .ul.lresses ,., all general . i . l ieers ol the respondent at the cb.se ol the year, l l Ihere are i--ceivers who are 

rccogn,/cd as ui lhe con t ro l l i ng m.itiagenient ot the road, give also iheir nanies and m ies . and the locai ton ,.l their o l l i c . s . 

l.ine 
No. 

T i l le ot general ot t iccr 

ia) 

1 President 

2 Vice presiden; 

1 Secretary 

4 Treasurer 

s Con t ro l l e r or aud i io r 

( l At to rney or gener i l cnui iscl 

7 C .ne ra l manager 

X Gener, l l superintendent 

') Gener. i l tr i- ighl agcnl 

11) General passenger agent 

1 1 General land agent 

12 Chie f engineer 

ii 

Name and othce address ;)t per «MI holding o t t i c - 't close i»t year 

V I 

A. Preston Ford Painesville, Ohio UU077 

John M. Majoro.s, Jr. 
John M. Majoros, Jr. 
Theodore J. Kowalczyk 

A. Preston I-ord 

respcclive Icrnis. 

l. ine 
No. 

14 

1.1 

16 

I 7 

IK 

I ' ; 

20 

21 

22 

23 

^'anle of d i rec io r 

(a I 

Robert B. Claylor 
Richard F. Dunlrp 
Jay M. Gilmore 
John R. McKichael 
Ralph W. Pich-ard 
Robert W. Thoinas 
John R. T u r b y f l l l 
Ernest R. Varaili 

ryi f icc address 

lb ) 

Term expires 

(c) 

Roanoke, Virginia 2iiO!42 
II I I " 

Philadelphia, Pa. 1?103 
Roanoke, Vi r - in i a 2liOl.i2 
Riiladelphia, Pa. 19101! 
It I ' 

Romoke, Vir.rinia 2l-i0U2 
Philadelphia, Pa. 19103 

May 7, 1980 
II 

t l 

I I 

I I 

II 

II 

II 

. 1 1 rn r i . ion of ihe respondent ' ' 1 ^ 6 ^ State the charactei .,1 motive power used " • ^ ' S e l - E l e c t r i j ; 
7, Ciise the date o l i ncorpora i ion o l ihv ' ^ ' •M1" 'H IS I I I f l a q q 1 
u r i i i «« of switchini t and termina! company O X . i b i 3 X i X , t . j 4 . n o o J. u 
m Unde he I w . 1̂  ̂ h a l Government . State, oi Ter r i to ry was the le^pond.-ni . . rgani .ed ' I f more tha.i one, name an < ve relerencc ., ciich 
10. Undet he ' „,.^^,^,^, year. I f previously c l l e c t - d . show ihe yearts, m the repor t l ., setting l o r l h delai ls. I I m 

; : : : ; : ; : : ; ; ' . ' ' ; i r : : u : ; n ' : :d ;c , , . .n : : : : d : , e s l f be ; , nn ,ng ' : . f receivership ..r .rus.eeship and m app., inlme ee-,vers or t iusices 

State of Ohio 

, , State whether or not iny coroora t ion or association or group ol c r p o r a t i o n s had. it the elose of the year, the right to n.ime Ihe niato.- part . ' 
u . Td rectors manigcrs. or trustees of the i -spondcnt . and il so. give the names ol all such corpora ions and state whel l icr such right was 

:r h i r̂  .1 - - "' '""'^ 
c i V n ' s t r u c l i r . d the road una equipment of the -espondent. ..r U , express agreement ,.,• some olhcr s .e 

12 FF&E Company incorporated undir laws of State cf Ohio January 17, 1966 f o r the 
* purpose of purchasim? assets of The Fairport, Paine.-ville and Eastern Railroad 

\ Company which was accomplished Auf^ust 1$, 1968 under the name of Fairport, 
\ ^ainesvill<5 and Eastern Railway Company and financed by Capital Stock issue 

I and advances received from Norfolk and Western Railway Company and Penn Central 
Company. 

n 
MIV 



107. S K K K H O I D K K S 

v.ive the ii.iiiies , i l ihe Ul veeuruv holdeiv ot the respii iulei i i who ,it the il , i ie ..t t lu I . U . M . .h i . , i i i | ; nt ilu- vt..vk b.mk nr e i i . i ip i l . i i . o i i nl hvi nl 

Mn^Khnlik-is nt llle I,-vp,,lul'. 'III Ilt • . l i l l l l l l I vcai p L n i in the .11.111.ll l i h i i t .it l l l lv r epn i i ) . t i . i . l the hiyhesi vnt i i iu p o w i i s 1,1 Ihe revpniiileiit . vlmwi.ig 

t i l l c u l l Ills .nli l icvv. Ihe iuni i | . i - i . . I vnlev vvhiell he w. .u l i l l l ,n-. I I .KI , I right In t , iM nn tii,it .late had ,i i i ieel i i i i i l lu-ii been in nu t . i , I IKI ihe 

. . l . i v M l i i . i l i n i i ,. | Ih l i i i i i i ih i - i , . l .,,,i,.s I , , t t ' i iu i i !u n.iv en l i l l ed . U l l l i . t ' tpcc i l . l -ee i i r i l i -v h.-ld bv I I I I I I . suth ve. unties heing .. I„ssilie.l .is , . . i i i i i i . i i i 

s in .k sc i . i i i i l pisl , . - i ie. l sinsk, Insl pu-1 11, , i s | ,n|. .,iul , , ihei s e . u i i l K s - . . i l i i u i i l l .1 I n , . I n . i l . the 11,l.nes nl such n l l ie i see'-iiilu-s u l . i i iv l It .iiiy 

sUv ll Iin Ule I hel.l in 11 us|. cue I in i I , i.,u- i I |K- p , i i l . i i s .. | ilie l u i si In i h , i .isi nl v, H iiig i ulsl .lUieehieiUs give, .is supple men Ml i i i l . n i i i , i t i . , - i 

111 sehedul. N.i "US. ilu- n.inies ,iiul ,i,l.liesses nl lhe lo l.ujiesi h.iUleis ..I ihe v,.iin,' liusi eeilitie.ites .iii.l lhe am.iunl ol tlieii mil iv ul.i.il Im |.ii(;s 

// the tlui k hiiiik iciis ,11,1 , in,,.,I ,,, III, Iltl III till, lili.ilil, ,t , i.mpiU'il itiihin tm I, u u, tlii.ic sm h tl) •• l Uriiy h.tUh'rt nt ul ihf . Iiitc nl ihr tciir 

I l l l c 

S . i 

.< i 

III 

I I 

l i t 

IV 

211 

21 

2X 

:•! 
M) 

•v..line , i l s f^ iHiIv l i . i l i l e i 

Norfolk and Western 
Railway Company 

The Penn Central 
Corporation 

.Aiklress nt seeliiiiv l i . i l i ler 

M \ ) ( ( / H ( U \ M M S < ( ASSU i l l> 

\ M 1 |{ K l SI'I ( 1 1 O SI < I K l 1 If S 

n \ U H K M l iASI 1) 

N u 1 ii he t d l ^ I lU's 

lo Sk'eunu S(.K.ks 

huliler v-as c n u i l e i i ( U\i>'l Sv't IJ 

I ' i C l V I I C . I M l U ' ^ v - i l h 

( oiiKTiiin \ ( i f i r i g pi .wi t 

SecDiul l i r s i 

Roanoke, yir , : inia 

Philadelphia, Pa. 

2^0 

250 

Id) 

250 

None 

None 

None 

None 

Igl 

None 

None 

Kootnotfs and Kvinurks 

S M H K I I O I O K i i S K K . o O K I S 

Itle respondent is requireil lu send to Ibe Hureuu of Accounts, imnii'diatvly upon prepumliitn, iwo fopk's of its lulesi annual report 
stockholders. 

Check appropriale hox: 

I t Iwo copies are ullached lu Ibis report. 

I I I VSO copies Hill he suhmilttd 

Idale) 

IXI No annual reporl lo stockholders is prepared. 



2 M . C O M P A R A T I V E S T A T E M E N T O F F I N A N C I A L P O S I T I O N - AS.SE1S 

1 A c c u m u l a t e d d t l e r r e d inconii- lax charges l e l a l cd c u r r c n l asscis shou ld bc inc luded in i tem b. pre ; ayn ems. wh i le those l e l a l c d io n i i n -

c u r r c n ! u i s c i i shou l t he includei l in i l c i i i 11. . i i l i e r Oe le r red Deb i l s . 

2. I l e m 10, Special l unds and Othe r ' .vestments and Advances , shou ld hc shown m-i o l a l loA. inees and id ius i i ucn ls . 

-'i. A m o u n t s repor ted on l ine 12, D t h e r Assets, should be s i inwn n.̂ -t o f dep rec ia i u - .uul am. .i i i / , i i inp 

l . i n t 

1 
1 Item 

ives; .-!, .-111 O n l y 

No . 

1 
1 Item 

Balance al C lose 

o l Year 

( b ) 

Dalance at Begin­

n ing of Year 

( c i 

C U R R K N T ASSI IS S 1 S 

1 C.•.^h 101,525 10U,781 
2 T c n i p o r a r y C ish I nv i s in ic i i l s 705,000 350,000 
i Specia l Dept Slls 

81,500 6l,3lU 4 A c c o u n t s Rece ivab le 81,500 6l,3lU 
5 I.css A l l o w a n c e l o r I { i , - . io l lcc l ib lc A c c o u n i s 

2,l6li ft Prepayments (and w o r k i i g f u n d s ' 7,913 2,l6li 
7 .Materials i i i i t l S u p p l i t s 162,1456 160,683 
.S O l h e r C u r r c n l Assc is 

9 l o l a l C u r r c n l Assels 1,138,39U 679,5U2 

O T H I - R ASSI 1! 

10 Specia! l umls and O t h e i Inves tmei . ' s ami Advances 2 
1 1 O l i i c i Assels 7,200 hkh,201 
12 Othe r De fe r red D c h i l s 

1 i T o t a l O l h c r Assets 7,202 hkk,207 

H O A D A N D I - O U I I ' M I N I 

14 Koad and l q u i p m e n i iV . . pc r l y l,hh&,h37 l,hh6,6U0 
IS Accumulat. ' . 'd I ) c [ ) r ec i a l i i i n and A i i u i r l i / a i i i i n if37,333 396,137 
Itt Net Road and I-.quipi i iei i i 1,011,lOU 1,050,503 
11 Total Assets 2,156,700 2,17^,252 

t U R R I N 1 1 l A U l l 1 111 S 

IK Loans and Notes I 'ayaMc 

19 A c c u u n l s Payable 62,993 71,8U3 
20 Interest and D i v i d e n d s Payable 

21 Taxes A c c r u e d 210,690 29,632 
22 O l h c i C u r r e n t l i ab i l i t i es 

21 E q u i p m e n t O b l i g a t i o n s and O l h c r L i i i g - l c rn i Debt Due W i t l i i n ( l l l e ^ ear 

273,683 .24 I o t a l C u r r c n l f i ab i l i i i ev 273,683 101,^75 

N O N ( l I K K I N f I . I A l i l l 1 1 I I S 

Funded Debt U n m a l u r e d 

26 l -c ju ipnicnt O b l i g a l i o n s 

27 Ca i . . . i l i / e d 1 case Ob l i ga t i ons 

28 A c c u m u l a l e d D e f e r r e d I n c o m e l a x ( i cd i l s 

29 O t h e r l o n g - l e r m L i a b i l i t i e s ant. De fe r red C i e d i t s 257,920 
i l ) T o t a l N o n c u i r e n t L i a b i l i l i e s 257,920 


