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I FOR THE YEAR ENDED DECEMBER 31, 1976 



NOTICE 

This fc t i% I t u innual report should b« M M cu l m ihp l i c t te M d two CO|M«I 
umed to Ih t In len tK t f l ommerce Coirirnistion Bureau of Accounts. W u h i n g -

icn . O C J04 . ' . by M a . ; * I I . a f Ihe y t t r foMowng that for w^-iCli lh€ rtpoet •. 
madt One coi^y shoiiid i<r clamed in respondent . f iks <v!teniH>n't ipccially ai-
•• : r f f . t Yr ' i lowi t i i ' pr. iv i iMjni o l Par I of the Iniert iatc i:oinii ierce Act: 

. .1 'te 1 i imi i iH. i i i • Sercby auIlK n/«4 10 r«.̂ Hirc w n w l fTfiodkal o r s ^ i t l R i 
ptKli Irom .:«rt«r'. Icssitrs. ' ' ' l i t deOr.;.̂  ul i^ti «ccti6i.i lu prticrilM ttte fluimcr t« 1 f mn 
.n t t ^ h fuclt r r ^ r i . t*itM he !»•.!« ui4 to r » i tc from tuch earners tetinrf. * • « ..ecttk 
•mi futt iT^c ui.j . ^'110 ttt ourttH nl ..teonntlitcii tiw ComviiMMft tuty 4 M II mlof 
-.aiwt. ;o l« 1X1 r ( tuchca i iwn Kitort . * * * H I any 4tem f roMi f .r of 

purpoMi s. ' eiwrit ihall p>c tn ICCOIIRI of tbt aflairi of tl it t a . ^ r . 
Ittsot • * • rntttun torm tt.iaiMuil ftt mtv ' i t iH'icrib*4 iKt Contntssieri 

|^| StM 4r<nu>! rtporK s»tti'i ainiaifi all iht 'r<iur*4 mformjttp:* fot IM pt iMt ef twaivt 
V lilt l i t * Oay of Ot^ttmimt ft tach year, apltt* ilk> ^omaitHMNi shttt laocifv i 

1 hi l l ht r-sOi out iHMltr ouh and lUtd onk Hit dviatission st lU >>ftct ih 
, 'I ' t i t t t mtvr.tht af i ' i Iht c^'st of rtie ytar tor which repon « mude 'ii.»e*» addi 

...,.»i i',7ie tr t t . r . ie i it. tny titst i>v Iht rcnyftiti»M« 
(1i l . i | Ai<> pttton who thkll )tr.a*in|il> li'ia •'vKiiHy make. ca«u u i t i t made K Min.ciH>t oi 

lilt mahifts of 4ry Ittlst tftir> ni t r y so tutai or othtr ,-r.i.n rtoutftd undtr this ntc'joa lo bt 
<itd • • • o' »hall tftowmfiy m 'Milifutt*. tttt wilh the Ci>«ii«i*4«rfi tay f t lst 'cjori « o«htr 
-SticuKi..ni 'hti: ht dtemtd fw'iv of a Hiivltai«aiior ipd thit l ^ i.jto]tct upo. con* HIIOII m tny 
ctrtjn of 'ht I'mitd Slalt* ••—.-•.tnt junsdiciior. to t i t r t : of isoi mo.t thtn five iho i>a^ dol 
tan rir imprisoomtni tor IH.! more ihan Iwo vta/ i . or hoth r x l i t .u and im«ri«o«8itfti '* ' * 

i^Xci Any caii-itr IK It t iot * * * or any oScer. aaaat. taipioirM oi npt t t ta ia i i t t dwitcf. ttho 
ikall fail 10 au t t wd hit >» MUuti or otkar i tpon with tht Comaiiuioii i n i l a dw uait i i t d hy 
Iht r'ontflrtision 0. lo t u k f inecihc Md full, i n i t . aM corrtci MUwar loMiy tiuttlioa wiihaihir 

f Iht timt- .1 ts l t l . i*il> rttjuwtd tiy Ifit Conaiisiinr tcir. ^s. thi.ii 'a i t t i i *o iht llmit.1 
..irrt .It tme huadrcc dollttt for t tuh and rvtry a t . n ihti i o t l n i u t lO ht at dt f t i j i i witfi 

• f ' C l f . 

l t l At uud m Sit. «r i i . in " • • Iht i t im caffiti tnt in i i commor. camtr nihitci lo ihi« 
ptr" and tnchidt. a rtc«'»er i r in i f t (4 Mich carrit.- aad Iht Itrm Ittaor tmani a ptr»>n 
.smt.nt t t t l:rad a waitT Itnt .u • pipf Itnt Ittttnl to tnd operattd by t twmmon camtr •uhyrci 
1.1 this pan and .ncludei a :t'.-<ivtr .-w trutiet nt Mich lessor * * * 

Thf lesptiiident is furti'Mr required '.o send i i Ihe Bureau ui Accotmts immeijii.tc-
's upon pr tparat ion. two copies of its latest ahnual report to stockholders See 

•nedule lOh page 6 

The initr^viiuni r '.fits fotm should lit carefully observed and each qutitioii 
uli: be rninfercd full), »nj tccurwiy whether it iiai heen answered in t. pt«-
s annual 'tpon ur noi E i-cpi in casts wheie t^ey are ipccihcally auinunicd. 

.anceilaiioRi arhilriry check narlis and the like shouki not hc used either as par 
11*1 Of at ttCMt answeis to inqu.ties If any imiutry. based <m a precediAf mquiry m 
ttie present rrixirl form is. neciujsc if the answer rendered to su<.h prtccil ng in­
quiry, lupplicahle 10 Ihc pc'son 'W corporation ir< whose lychati "kt it\,an is made, 
luch notatiofl at Not applK-.ablc. scc p«ac___ tchedule lor iinei 
ni.mtvr sl.ttili ht uted in I'oswer thertto. (ivin| precite reference to Ihe 

tx in ian o l the repn' i thua ' in f the facl^ wliicf: make rite inouiry mappftcahle Where 
lhe word m.ne truly and conipleielv tates ihc 'act, ii should he { iven at ihc an-
s *e i to any particular inquiry or any pan cular p ' r t ion of an inquiry Where tJatfs 
arc called lor the mnnlh and day should ht i ta lcJ at «c:i nt ihe year Cu i t omt r y 
i h S . t v u t i o n t may nc uted m t u t i p j dates 

'•ry tn.sui l r e w f i t hc t l t l lit t l l pamcutar i . be complete in itse'f i r d refer 
i!ie relurnt of formcf »«:ar8 should not bc made lo take the place of re-

i t t i e n t n t t e tcep i as neicm uthc twis t speciftcally directed ot author i tcc 

- If 11 be necettary or desirable to insert additional slalements. t y p c . i l l c n or 
-^ei in a iv-port. they thould he le j ib ly made on durable paper aiHl wherevtr ptat-

h.ai»le on sh t ' t s not tarier than a p«|e of ihc Form Inserted slieets SIIOUKJ lie te 
. t re l t af facl i fd p . . f - r i h l y ai (>ie mne.' margin, ailac.'imeni by pins or clips it i.nuf-

a permanent Ijlack r t • nf a 1 

• M u n c .ir r.t O l f p ; averages throughout the anii«ai report lorm shouid tte 
> wn in tfMttaaada t l dol lart adiusted to accord w' . f i fac ings Totals lnr amounts 

'pt?irted in subsidiary tccnunt t included in support inf schedulet must he in afree-
ment wi th re ined primary accounit For purpoMS of rounding, amountt of VVWbut 
le i t lhan $1,000 shotild ^ raised to the iKarcst thousattd dol l t rs . and amounts of 
I t t t lhan S500 thould bc lowered 

' Railroad corporat iont mainly d i t t infu ished at operating companies and lestor 
inpaniet are for the puriwse of report to the k te r t t i ue Com.'nerce Commission 

. ivided into ciasses An operating company is one whose officers direc. thc businct t 
-1 trar i tpnnai ion and whose books c tmu in operating at w t l l as Anancial accounts. 

• n d . a fvs icr conpany. the property of wh.ch being leised to and operate.! sy an 
other company is one that n t in ta in t a tenarate 'egai e t istcnce anu keeps ni-sncial 
Mi l not oacral iRf acco m i j In m a k i i g repoits k s t n r companiet use Annual Kepon 
Form R-4 

Dper t tmg companiet i.ncluding switching and terminal) are brnad'y classitied 
•.vitf respect to their operating t t - r e r u t t according lo the (n l lo»i( i | i geiir ai def i r i 

( . l a t l 1 comoantct aic thotc having ann i« l operating revenues of SIO000.000. 
or more Fur th i t etet t Annual Report Form K-l i« provided 

C l u a I I companiaa arc thotc having annual operat ing revcniMt below 
tlO.OOO.OOO F c r |» | | | c l u a . Annua l Repor t Fo rm R'2 a p rovMdd 

In applying ih i t c k .si<!c;iiKin lo any switching or l e rmma l . jmpany which i^ f p e i 
aled at a IOIRI fac-ltty of owning or tenant railroads the turn of the annual raitway 
operating revert ies. the (ottti facihty rent income and the returns to (Oint fa': i l i t t 
crcdi ' accountt in operating cspenHs shall he used m dcr t rmming i i t clats 

Switching r.nd tetmmal companiet arc further classified as 

Class SI Eichi t isvly m M y t t f This class of companMt i n c ' i ' 
f o r m r g switching tervice tmly wtiether for (Oini accoun' or I n -

,er-

Oast S2 Eiekiaii'cty l e r i n l u l . Th i t class of vompanies mcludet all tnmpai tes 
furnishing lerminal trackage or terminal facihtiei: only such as union patsenger or 
freight tl.stions. t tockyardt f l c for which a charge i t made whether operated l.n 
j(<int Kcoun t of for revenue In cate a bridge or fe r r . - n parn. f the faci i i t iet opei­
atcd hy a Icrminal compant . i i ' hou id b« included ur^i' ' hfi 

C i t i t S3 Ba>.s 1 *hcMa i and i t r i a l M l . Companie ' ^ n - . r r < i ' . ; T r-i it i i switch 
ing and a letn. n t l service This class o l compjn ie t includes all i-ompanie* whote 
t>pera'ioniCov«t hoth twi ichir igand terminal t i r r t ice at dehned 

Class S4 t r i d t * l a d (tery T h n vlast il k impamt t 
operai icnt are l «n i t « : to bndges and ferriet e ic lu t ive ly 

iinhri* vh' i te 

Class S< ' ' i f iMd. rompan ie t performing primarily a twi tch ing of a lerminal serv­
ice but which also conduct a regulai l ie igh! or passenger traffic The rcveniMt of 
this class of companiet in^tude m addition to twi tch ing or icrminal revenues those 
derived Irom i i A t i passenger tervice local freight veivKc participation in ihrough 
movement t l Ireight oi passenger t raAc . othei iransportation nperalHyns and oper 
at ioi i t o ihc ' than t r tnspo' ta i ion 

1 Escepi tsberc the contest clearly in j i ca ie t tome other mramng the f o l l i u m i i 
terms when u icd m this Form have the meanings belott stated 

CiiMMisiiriH means lhe Interstaie Cummerce ( timmmion RtMx.Mii si mcans the 
person of corporation m wh.itt hehitf thr repnrt is made Tm si »t mean* rhe year 
endec' Dtcember tl for whirh tht repon i* made Iiif 11 .ist m mt t•«« meant 'he 
ctose iif Ituiin^.. on .'Vcember.'/ of ihe year fur which Ihe report it made or. in 
case the leport is made i ^r a thorter period than <ine year, it meant fhe ctnie uf the 

eriixf ciivereti h) 'he rep. 't THS nn.i»<Mst, m int si «» meant fhe tyrfinning .,f 
business on /anuary ) cf the y si for *hit> fhe tepon is maile nr m ca'e ihe repoti 
It (T.itde ir.i a thurier period than. » year. it meant the tiegmning ,if the ,tiern>d cot 
ered by he report THf «•> fniwi. vr ,:• meant fhe year entled Deceirhet tl ol the 
yetr ntt I preceding Ifte year for whuh li.c repon it made lut t'«.m*t< Syti i ti i.i 
» ' • • 1 I' • R. a •11 Ciiuo.^.' "riiT. 'I)r 'tstem t'f itciiunlt in Pafl l2'll ii' 

lenl Reguk -.ir.. 

-1 .».!! '-•."-•.fsntei usitis A l l f o r r . • - ! ; ; - i j c« .T .p ; f t i l i i ch*0» !< . ».i». i l .r ! . im.» 
ing tscep' tons which shoulti leveraily he compl. tcd hy '.he companicf. lo whicti 
thev ait applicable 

Vhtd i i i t t rr i tncitd 
10 Swttt'htngand 

Tt'tttnai Companttt 

S c h t d u l t t . j 
olhtr ttttn S* . 1 ! 

and Ttr^mal C .impaMr% 

V h e d u k 414 Schedule 4 ' I j 
41! *I2 I 
33? 

FOR IKOEX stt BAC t. ot hmii 
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SPECIAL NOTICE 

The attention of the respondent is directed belcw to certain particulars, if any, 
in whi(;h this report form differs from the corresponding form for the preceding 
year. It should be understsTod that mention is not made of necessary substitutions 
of dates or, in general, such olher things as simple modtLca'ioi". iniendcd to make 
requirements clearer, olher minor adjusiments nd ty]Jt>g'-aohi; a! ccrreciions. 

II: Srhedule 200. Comparativie General BaUnce Sheet - Explaitalory Ntites ' y'-

Provniop hm been made lor reporting inveiimeni tai credit carryover at year end. 

Fat* Schedule 200 Comparative General Balance Sheet • Liabilitiet and Shareholder!' Equity •* 

Reference to iccount insurance reserves, has been deleted. ^ 

fage iit Schedule 200 Comparanvc General Balance Sheet - Eiplanatory Notes * 

Provision has befn macle for (I) reporting ceruin pensiun cosu, (2) amounts of deferred mainienAuce and delayed capiul improvements 
reported to tne Commission in Ex Parte No, JOS as of December 31, 1476; and, (3) a luiement as to t»hether a segregated political fund hat been 
established. 

P«g» ltl Schedule 300 Income Account K..r the Year fC •^<»iic. 

Reporting of prior peiiod itnms has been iransferred to Schedule 305, Retained Income (jntppiopuaiet* ^ 

Provision has been maete for reporiing net efTect of unusual oi infrequeni ittms, gains or lo«ses from disposal ot K segmen, of atr.inets and 
operanng results of a ditcontinued business segment, and ihe Ck.-nulaiive efTect of changei in accounling principles 

Page 29t Schedule 30S. Reiained Income Unapproprialed ' 

Prtiviiion has been made for reporting prior period adjuttmenit li.> hegmntng retained income. 

Page 21: Schedule 309 Statement of Changei tn Financial Posif.on ' 

Schedule wat revised to pretent a mote comprehensive siatement and incorporate requ rements of Accounting Principles Bo;.rd Opinions 
Noa. 3 and 19. 

Page JIC: Schedule 309S. Chinget in Working Capital 

This IS a new schtdult tn provide an analysis of working capital. 

Page I3A: Schedule 202 Compentatii.g Balances and Short-Term Borrowing Arrangements 

Instructions revised to provide reporting nt compentating h«lances rnnitituting support for long-term borrowing arrangements reported in 
accounl 717. Insurance Hnd Other Fundt. 

Page 2JB: Schedule 203 Special DeposiU 

Provision hat been n.ade for reporting compentating brlancet legally rettricted on behalf of retpondeni and on behalf of othert. 

Page 42: Scheduie 21 IB Depreciaiton Bate and Raiet-Road and Equipment Owned and Uted and Leated From Others 

Data reialed to improvements on road an-i equipment owned and used and leated from others ii transferred to Sc.-clule 2MB-I. 

Page 42A: Schedule 21 IB-l Depreciation B«te znd Rates - Improvements to Road and Equipment Leased From Otheis 

This IS a new schedule provided for reporting depreciation baae and rates on improvements to road and equipme.it leased from others 

I ' ' 

('road Annual \lt^ot \ R-



Ss'ECIAL NOTICE - CONTKNUED 

Page 4Ss Schedule 21 IE. Accrued Liability .eased Prooerty 

Schedule hai been rt tilled to reflect naiure 'f -eported dau. .*.ccouni 733, Accrued Depreciation; Improvement! on Le:ited Properly, hat 
been trantferred to new Schedule 211'd-1 

Page 4SA; Schedule 2 I E- l . Depreciatio.'-j iteterve - improvemenit To Road and Equipment Leated From Othera 

Thit it a new icheJule p-ivided lor reporting accrued depreciation on improvemenu to r-ii»d and equipmeni leated from othert 

Page SIA: Schedule 2I2A Rental Expente of Leitee 
S18: Schedule :. I2B Minimum Rental Commiimenti 
SlCt Schedule .•:I2C Leitee Ditcloture 
SID: Schedule 212D Leate Con.mitmenti - Present Value 
SIE: Schedule 2I2E Income In: act • Lessee 

These a.e new schedules provtding for reporting of noncapitaliied leate commitments by leiteei. to be reporttd orly by carriefs with 
operaling revenues of SIO million or more. { 

Page U : Schedule 223 Items in Selected Current Liability Accounts 

nsiructions are revised lo nrovide for reporiing all ilems of $250,000, or, if the carrter hat no itemi of $250,OOC cr more, thow the three 
largett individual itemt of $100,000 

Page 65: Schedule 225 Ilemt in Selected Reterve and Other Liability Account! 

In5lructicni are revited to delete reference to account 772. 

Page 71: Schedule 234 Guaiantiet and Suretyships 

Initructioni requiring detaili of conlractt of guaranty or lurelyihip have been modified lo a "deteription" of th.' tf.iiract.i. 

Page a?: Schedule 350C Railway Tax Accrualt • Analysis of Federal Income Taxes 

Instructions are revised to delete reference to prior period items 

Footnot: reporting his been provided to thow distribution of tax expente and investment lax credii data. 

Page 9*1 Schedule 396 Ilems in Selected Income and Re:ained Income Accounts For the Yeat 

Instructions revited to delete reference to prtor period items. 

Page 99: Schedule 412 Miles of Road at Close of Year • By Sl»te« and Territoriet (Single Track) 
Page 100; Schedule 413 Tracki Operated at Ciote of Year (For SAT Companiei Only) 
Page 10!: Schedjie 414 Changei During the Year 

Initructioni revited to require reporting of whole miles of track rather than fractional mtlei 

Pag* 106: Schedule 417 Inveniory of Equipment 

"Grand lulal. all classes of cart" has been deleted 

Page .*l»: Schedule 516 Rails Laid in Additional Tracks and in New Lines and Extensicns 

Provision has been made for reporting track-miles of welded rail installed. 

Page 122: Schedule 562 Compentaiion of Oflicers, Directon, Etc 

liinructiont for reporting "other comper,tal\,n ' have been reviied lo more clearly define the naiure of data required in columo (d! 

Page I2g: Schedule 56IC Compensation Applicable to Prior Ycari 

Schedule traniferred from Annual Reporl Ftj.-m R-l to Monthly Report of Employee!, Service and Compentaiion Form* A and B 

Page 130: Scheduie 585 Competitive Bidding - Clayion Antiiruil Act 

This IS former Schedule IOOOO furnished to carriers leparately from the Form R-l in 1975 with advice lhat it would beco.-ne an integral parr of 
Form R l :n 1976 

I 
I 
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