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NOTICE 

1. This Form for annuM report should be filled out in triplicate and 
two copies returned to the Intersiate Commerce Comnussion, Bureau of 
Accoiaita, Washington, D.C. 20423, by March Sl of th ' yenr foliowing 
tliat fo r which the report is made. Attention is specially directed 
to the following provisions of Part I of the Interstate Commerce Ac t : 

SKC. 20. (1) The Commisaion ta hereby authoriied to recmlre annuni, periodical, or 
ept'cial reiiorta f rmn r a r r i f i s . U'&aars. • • • l o t defined in ihis section to pre­
scribe the nuinn* r and f o r m in which ^uch reporta shnll be mud*', and to rtciuire f r o m 
BUoh carri*?rs, Ieti.s«)i s, * • * sjn-citic and f u l l , true, and correct answers to all 
questions upon which the Commiasion may deem inf(»rmalion to be necessary, clafsi-
f y i n g such carriers, lessors. • • • as it may deem proper for any of these pur-
posf^. Such annual reporta ahall tiive an acct>unt o f the a f fa i r s of the carrier, 
lessor, • • in such f o r m and detail as muy be prescribeti by the Commi.ssion. 

(2) Siiid ..nnual reports shall contain ali the required informat ion f o r the perioil of 
twelve months ending on the 3Jst day of IJtH'eniher in each year, unlesii the C<>fn77ii.*-
Hion shall specify a different date, and shall be made out under oath and filed wi th the 
Commission at its oftice in Washington wi th in three months af ter the close of the year 
fo r which report is made, unlesa additional t ime be granted i n any case by the 
Commission. 

(7t ( b ) . A n y pernon who shall ItnowinKiy and willfwlJy mnke, cau«e to be made, nr 
purt icipi i te in the making of . any false entry in any annua! or other report reiiuiitni 
under the section f o l e file*i. • * • or shall knowingly or w i l l f u l l y file wi th the 
Corniniasion any fulse report or other document, shall be deemed gui l ty of a misde-
ineanor and shall be subject, upon conviction in any court of the Unitei i States of 
ciiiri . t ' l t-nt jur-sdici ion. to a fine o f not more than five thi>u.'iand lioilars or imprison­
meni fo r nut more than two years, or both sueh f\ne and imprisonment: • • . 

(7) ( c i . Any cair ier or lesaor, • • • or any officer, aRent, employee, or repre-
. ntative thereof, who shall f ; i i l to mnke and file an annual or other report wi th the C-om-

1 ->ion w i t h i n the time fix*-<i by the Commission, ot to make specific and f u l l , true, and 
1 reet answer to any tjuestion w i t h i n th i r ty da>8 f r o m the time i t is l awfu l ly retjuired 
the Commisnion so to do shall f o r f e i ' lo the United Slates the sum of one hvndred 

d« iiiirs f o r earh and every day i t shall c.mtinue U> be in default w i t h resp.vt thereto. 
i M . A.a used in this .section • • • (h^, te rm "carr ie r" ntean.-* n common carrier 

^ul>iect_ to this pnrt . and includes a receiver or trustee o f such car r ie r ; und the term 
"iessor" means a peison t, vning a railroad, a water line, or a pipe line. iei»!ie<i to and 
operattnl by a conunon carrier subject to Lhia par t , and indudta a receiver or t ru<te« 
of such iesMxr. * * *.. 

The respondent is further reqiiired to send to the Bureau of Accounts, 
immediately upon preparation, two copies of its latfsi annual rt'Oort to 
stockholders. ^.^^ ^^^^^^^^ ^^^^ ^ ^^^^ j 

2. The instructions in this Form should be carefully observed, and 
eacli question shouki be answered fu l ly and accurately, whether it has 
been answort'd in a previous annua! roport or not. Except in casfs 
whore they are specifically authorized, cancellations, arbitrary check 
marks, and the like should not be used either as partial or as entire 
answers to inquiries. I f any inquiry, based on a preceding inciuiry in 
tho present report form is, because of the answer rendered to such pre-
cedinj; imiuiry, inapplicable to the person or corjxiration in whose 
behalf the report i - made, such notation as "Not applii. ble; see page 

, schedule (or line) number -" should be used in answer thereto, 
giving precise reference to the portion of the report s lwif ini i the facts 
tihich make the inquiry inapplicaiile. Where the word "none" t ruly 
and completely states the fact, i t should be given as the answer to any 
particular inquiry or any particular portion of an inquiry. Where 
dates are ealled for, the month and day shouid be stated as well as the 
year. Customary abbreviations may be used in stating dates. 

3. Ecery annual report shonld, in a l l particulars, be complete in iUelf , 
and references to the returns of former years should not be made to take 
th ' ' place of required entries except as herein otherwise specifically 
di . ected or authorized. 

4. If it be necessary or desirable to insert additional statements, 
ty))e\vritten or other, ir a report, they should be legibly made on djra-
b!e pai)er and, wherever practicable, on sheets not larger tlian a p;itre 
of the Form. Inserted s';e"(-s shiruhl be seciir'ly attaehed, preferably 
at the inner nui/ryin; attachment by pina or clips is insufficient. 

5. .•\11 entries should be made in a permanent black ink. Those of a 
co-itrary character should be indicated in parentheses. Iteni3 of an 
UMUoual character should be indicated by appropriate symbol and 
footnote. 

Money items (except averages) throughout the annual report form 
should be shown in unils of dollars adju.sted to accord with foolinna. 

6. Eaeh respondent should make Hs annual report tc this Commission 
in triplicate, retaining one copy in its files for reference in case coixe-
spondercc with regard to such report becomes necessary. For this 
reason three copies of the Form are sent to each corporation concerned. 

7. Railioad corporations, mainly distinguished as operating com­
panies and lessor companies, are for the purpose of report to the 
Interstate Commerce Commission divided into classes. An operating 
companii is one whose officers direct the business of transportation and 
•whose lx>ok3 contain operating as well as financial accounts; a id, a 

lesaor eompany, the property of which being leased to and operated by 
another company, is one that maintains a separate legal exiatence and 
keeps financial but not operating accounts. In making reports, lessor 
conipanies use Annua! Report Forrn E. 

Operatmg companies (inciuding switching and terminal) arebroadly 
classified, with respect to their operating revenues, according to the 
following general deflnitiona: 

Class I conipanies are those having annual operating revenues of 
$5,000,000 or more. For this class, Annual Report Form A is 
provided. 

Class I I companies are those having annual operating revenues below 
$5,000,000. For this class, Annual Report Form C is provided. 

In applying this classification to any switching or tetininal i ompany 
which is operate.! as a joint facility of owning or tenant rail-.vays, the 
sum of the annual railway operating revenues, the joint fr .cil i ty rent 
income, and the returns to joint faci l i ty credit accounts in operating 
expenses, shall be used in determining its class. 

Switching and terminal companies are fur ther classified as: 

Class S l . Exclusively switching. This class of companies includes 
all those iierforming switching service only, whether fo r joint account 
or for revenue. 

Class V'I. ExciusAely terminal. This class of companies includes 
all ci'mpanics furnisning terminai trackage or terminai facilities only, 
sucl, as union passenger or freight stations, stockyards, etc., for which 
a cnarge is made, wiiether operated for joint account or for revenue. 
In case a bridge or fer ry is a part of the facilities operated by a termi­
nal company, it should be inciuded under this heading. 

Class S'.i. Both switching and terminai. Companies which perform 
both a switching and a terminal service. This class of companies 
includes all companies whose operations cover both switching and 
terminal service, as defined above. 

Class S4. Bridge and ferry. This class of companies is confined to 
those whose ojierations are liinited to bridges and ferries exclusively. 

Class Sf). .Mixed. Companies performing primarily a switching o r a 
terminal service, but which also conduct a regular f reight or passenger 
traflic. The revenues of this class of companies includo, in addition to 
switching or '.erminal revenues, those derived f rom local passenger 
service, local freight sers'ice, participation in through movement of 
freight or passenger traffic, other transportation operations, and opera­
tions other than transportation. 

8. Excejit where the context clearly indicates some other meaning, 
the following terms when used in this Form have the meanings below-
stated : 

CCMMISSION means the Interstate Commerce Cun!nti.--.-:t:.n. RE-
sro.NDE.NT Means the person or corjioration in u-hnse behalf tlte report 
is made. TilE VEAR means the year endetl December .il for uhich the 
report is made. THE CLOSE Of THE YEAR means the close of business on 
December Jl of the year for lehieh the report is made; or, in case the 
rejwrt is made for a shorter period than one vear, it means the cluse of 
the period eoeered by the report. THE BFXJINM.NG OF THE YEAR means 
the beijinninii of business on January 1 of the ytar for u-liich the repnrt 
is made; or, iu ca.^ie the report is made for a shorter period than one 
year, it mcans tlu beninning of the pt r'od corered hy the report. THE 
PKE( EIUNG YEAit means t/i« ye.a/r erided December tll of the year ne.rt 
iiieeediiiii the year for lehich tJie reoort is made. THE UMFOR.M 
System in Pan uul of Tille 49. Cotte oJ Federal Keguiuiions. as amentkd. 

9. Al l companies using this Form should complete al l schedules, with 
the following excejitions, which should severally be completed by the 
comjiaries t ' which they are applicable: 

Schetl'i!*"* rrstricfrd to PwitchinK and 

•p. •• • ••••:.•-
Schedules restricted lo other than 

Switching and Terminal Companies 

Schcili: 2217 Schedule 221G 
2:01 2602 

For sal' by the .Superintendent of Dduments, U.S t/ovcrnment Printing Ofhte 
>X'4bhington. DC 20402 - Prite $1 00 



SPECIAL NOTICE 
Th» »t t»nt ion of the i-fsponiient i< d i r t r u d below u> certain par t icui j r i . , i f any. in which th.s report fo rm d i f f e n f rom the corresp..nding fo rm for the 

oreeeding year. I t «hould be undemtood that menlion i t not made o; necessary suhatitutioni of dules or. in ueneral. such other thingj i as simple modifi­
eationa intended U> make requirements clearer, other minor ad jus f . i enu , and typographical corrections. 

Page 5: Schedu le 2 0 0 L . C o m p a r a t i v e Genera l B a l a n c e Sheet • L i a b i l i t i e s ond Shareho lde rs E q u i t y 

\ { i . \ , . r i . t - t f t . I l l K ' l i i l l i ; , I t i . . n r ;. i . . , l . 

Page 5A: C o m p a r a t i v e Genern l Ba lance Sheet - E x p l a n a t o r y No tes 

11 ; ^ • ' :, i . I . ; • 1 , ; i - ( : , , - , I I . , ,r I i , , !; f , , r i i , \ , . t i ;)»;•!. 

Page 7: Schedu le 7 0 1 . Road and Equ ipmen t P r o p e r t y 

' • l'» '»'-̂ i il property l iipitalii'.ed renial.~ '-n deleted. 

Page 21A: Schedo le 1 8 0 1 . Income A c c o u n t for t he Year 

I'ri.x i.^iun ha.- licen maii.' to di.seloso effc, ,rm Ac-t uf 1i)t;'>. 

Page 36: Schedu le 7 0 1 . Road ond Equ ipmen t P r o p e r t y 

Referoni .• • I . i-ed propert\ cnpitali.-.od n-nta ls" has been deb-ti ' i l . 



ANNUAL REPORT 

OF 

FRANKFORT AND CINCINNATI RAILROAD COMPANY 

Frankfort, Kentucky 

FOR THE 

YE.4R EiNDED DECEMBER 31, 1970 

Name, official title, telephone number, and office ttddress of ofHcer in charge of ccrre.spondonce with the 
Commission regarding this report: 

S t a v i s k y & S h a p i r o ( T i t l e ) . A u d i t o r s 

fi 1 7 
(Telephone numtier) " ' 

4 2 6 - 1 6 6 1 
( A r e * c c d e i ( T e l e p h o n * n u m b e r ) 

^Office - - I - * °^ M i l k S t r e e t , B o s t o n , M a s s a c h u s e t t s 02109 
(Street and number. C i t y . S l a t e , and Z I P c o d a ) 



300. I D E N T I T Y OF R E S P O N D E . N T 

1 Oivo thp oxact namr* bv which the re.spondent waa k n o w n in law at the close of the yoar 

F r a n k f o r t , and C i n c i m a t i ^ - A .Company 
^tttte whether or not the respondent mado an annual r e f w r t t o the In ters ta te Commerce Commission f o r the preceding year, or for any part 

th-re.-f i f - 1 . Kl what name wai. such report made? Y e S . - S a m e _ a S . a b O V e 
3 i f anv change was made i n the name of l h . r. , . ; " . r . . l . - . t h i rmK the ve.ir, < t ' i ' . . a l l suoh chances r.-id the dates on which they were made 

4 Give the locat ion ( iuc luding street and number) of the main liusiiiess otlio.- uf the resiKtLidcnt at the close of tho year 

F r ank f or t , . . Ken tiucky _ _ 
, . the t i t les, names, and office addresses of a l l general otiicers of the respondent at the clo.se of the year. I f there are receivers wlio are 

recognized as in the cont ro l l ing management of the road, give also their nanies and tit les, and the locat ion of their officea. 

Line 
I No. 

1 

2 

3 

4 

5 

8 

7 

8 

8 

10 

11 

12 

I 13 

Title uf (federal otBoer 
(a) 

President 
Vice preiad,.iir T r a f f I C 

Name aod o£Dce address of persnn holdint; ofBoe at cloae ol jaar 
ib) 

Samuel M. Pinsly 
Kenneth H.. Lemnah 
Marjorie P. S i l v e r 
Marjorie P. S i l v e r 
S t aV isky & Shap i r o 
Ben B. Fowler 

Secrotary. .. 

Treasurer. . 

i.'oiiiptroUer or auditor 

.Att-irnev rr jreiieral counaal 

y ^ £ - . p n e r a t i o n b Bened ic t SlQbQw.a. 
Ueneral supermtendimt — 

(Jeneral freiuht istenl 

(ieneral paiwnger agent 

General land afrent _ 

Chief eneiu(?«r 

Boston, Mass. 
Boston, Mass. 
Boston, Mass. 
Boston, Mas.s . 
Boston, Mass. 
Frankfort, Ky. 
Bo.stcn^ . Mass. 

6. c.ive the names and office addresses of the several director-, of the respondent at the close of the year, and the dates of expirat ion 

res|x>ctive terma. — 

if their 

: Line 
No. 

11 

32 
I 
I 33 

Name of direetor 
(a) 

Offloe addrvM 

Samuel M. Pinsly 
Kenneth H. Lemnah 
Oliver T. Bergstrom 

j« i. Ben B. Fowler 
JS j Ward J- .Oates 
3g I Harry Davis 
37 

Boston, Mass. 
Bos ton, Mas.s... 
Bos tpn, Mass.. 
Fran k f o r t , Ky-
Frank f o r t , • 
F r a nk f or . t K ^ . 

Term eipires 

Benedict Sloboda Bps ton. Mass 

UNTIL 

ELECTION^." 

OF 

SUCCESSORS. 

3« 

HI 

7. (^ive the date of incorporat .o . i of the respondent F e b 5 , 1 9 2 7 . g. S U t e the character of mo t ive power used D i e s e l - E l e C t r I C 

9 ( lass of swi tching and te rmina l company - - -

10 Under the laws of wha t Government , State, or T e r r i t o r y was the respondent organised? I f more t h a n one, name all . (. .ve reference to 

eaoh statute « - i aU n-nen.l.n.mts thereof, efTected d . i r ing the year. I f previou.sly effected, show the year(s) of the re,K,rt,s) setting f o r t h details. I f 

in harkeuptcv eive court of jur i sd ie t ion and d.Mes of beginning of receivership or trusteeship and of appo in tment of receivers or tnistees 

Kentucky^ 
11 .^tate whether or not a,iv corporat io i or msociat ion or group of corporat ions had, a t the cloee of the year, the right t o name the ma jo r 

par t of the l>oard of direetors, managers, or truste<,s of the res , . .ndent; and i f [so, give the names of a l l such corporations and state whether such 

right was derived th rough (a) t i t l e Ui capi ta l stock or other securities issued or assumed by the respondent, (6) claims fo r advances of funds made 

f o r the construct ion of the road and equipment of the respondent, or (c expr.-ss agreement or some other soiirce 

No 

12" Give hereunder a historv of the re.sponaent f r o m it.s incept ion to ,iate, .1 „ i g iti'l . . . . . . . i .da t ions , mergers, reorganizations, etc., and i f a 

consolidated or nierging corporat ion glv» l ike pa r t i cuUrs f o r a l l const i tuent and subconsti tuent corporations. Describe also the course of construct.on 

of the road of the respondent, and its financing -

Se.e-..al..t.ached..s.ta.temeat 

the initial word tka when (and only when) it fa a part of the namo. and distiniuuh between the wordsjallwad and caUwaj waj and beiween eaaipaa; an l rortotmtiot. 

RinjKoiD c"oiif<j»*TioM»- OriaaTiNo—C. 



12 Paris, Georgetown and F r a n l i f o r t Railway Comnany incor­
porated under s p e c i a l Act of ti.e C-^neral As.sembly of 
Kentucky approved March 23, 1871. Kamo chanyed t o 
Kentucky Midland Railway Coinpony Marcli 8, 1383. Road 
purchased f o r $200,000. February 27, 1897 and nair.e 
changed t o Frankx-or.L ind n c i n n a t i Railway Comp:iny. 

Reorganized Fobraary 5, 1927 under the S t i t u t e Law of 
Kentucky r e l a t i n g t o the organization of i n s o l v e n t r a i l ­
roads, w i t h the c o n t r o l of the Court as provided i n the 
St a t u t e . Under t h i s plan the name v.'as changed t o the 
F r a n k f o r t and C i n c i n n a t i Railroad Company. 



350. STOCKHOLDERS 

Give the names of the 30 security holders of the responaent who. 
at the (late of the latest closing of the stock l>'X)k or compilation of list of 
stockholders of the respondent if within 1 year prior to the actual 
filing of tliis reporti, had the highest voting powers in the respomient, 
showin'j for each his address, the number of votes which he would have 
had ll rmht to cast on that date had a meeting then 'H;en in order, and the 
cla-s^ituation of the number of votes to which he was enfitlcii , with 
reepc'ci to socurities held by him, such securities being classified aa 

coram(jn stock, aerond preferred stock, first preferred stock, and other 
securiiies, stating ii\ a fixitnote the nanies of such other securities (if any). 
If any such holder held in trust, ^ive in a f(X>tnote) the particulars of 
the trust. In the case <jf voting trust aureements give, as supplemental 
information on page 33, the names and addre.s.ses of the 30 largest holders 
of the voting trust certificates and the amount of their individual hold­
ings. // the Itock book u'a.<i not cloted or Ike list of itockhoiders compiled 
ntUkin tvck yetir, tkoto tuck 90 lecunty holderi at of the close of the year. 

N c n a u or VuTu, CLisiait t i WITH RsariCT TO Stccunia ON WHICH Basu> 

Line Natne of nettrltr holder Addrea ct eeaurttj holdar 
Number of votes 
to whicli sectirity 

STOCKS 

No. Natne of nettrltr holder Addrea ct eeaurttj holdar holder was 
enutled 

Common 

14) 

rasriHUD 
other securitie* 

with votinf 
I>ower 

(a) (») <e) 

Common 

14) 
Saoond 

i » ) 
rtrst 

( f ) 

1 S. M. P i n s l y B o s t o n , Mass. 1,076 
I M. P. S i l v e r B r o o k l i n e , Mass. 140 
3 M. P. S i l v e r , T r u s t s e f o r : 
4 John P. L e v i n e Fa lmouth j j Mass . 160 
g Anne L . L e v i n e F a l m o u t h , Mass. 160 
e Marc R. L e v i n e F a l m o u t h , Mass. 160 zzzzzzzz 7 James E. L e v i n e F a l m o u t h , Mass. 160 

s Claremont & Concord 
10 Rai lway Bos t o r i , Mas s . T44 ' 
11 

M 

13 . . . . . . . . . . . . . 
14 

15 

16 

i r . 
18 

18 

JO 

21 

•it 

33 

H 

M : : 
» 
tl 

M . 
» 
30 2 , 000 

——-—• "—• ~~ ' 
1. The respondent is retiuired to .seu i tn tt.e iiuieau u, Acci ants, imniediatel> upon pii-paration, 

two copies of its latest annual report to stockholders. 
Check appropriate t)OX: 

Two copies are attached tc this report. 

Two copies w i l l be submitted . 

^o annual tepoif to -f. 

(date^ 

- nre-p.ired. 

KanjiaaD CmnminoKt-Ontuma—O. 


