f“ 123100 " ANNUAL REPORT 1976 CLASS 1 RR ot

GEORGIA RAILRfQD LESSEE ORGANIZATION



/\

, /K: 3 1, le

CLASS | FAILROADS

RCO00N242 GEUDRCIARAIL 1 ¢ 1123100
GEOR:IA RAJLRDAD = LESSEE ORGANIZATION
4 HUNTER ST 8.E.

ATLANTA GA 30303

/

Full name and address of reporting carrier.
(Use mailing label on origina/, copy in full on duplicate.)

Correc! name s address if different than shown

TG L0 ) ’Huna B y-|da

Interstate Commerc.e Commnssnon

FOR THE YEAR ENDED DECEMBER 31, 1976

l




NOTICE

I. This Form for annual report should be filled out in triplicate and two> copies
retwrned to the Interstate Commerce Commission, Bureau of Accounts. Washing-
toa, D.C. 2M23, by March 31, of the year following that for which the neport is
made. One ~~;; should be iet.ined in respondent’s files. Attention is specially di-
rected to the following provisions of Part I of the Inte-state Commerce Act:

Sec. 20. (1) The Commission i herety authorized to require *anual, penodical or special re
ports from carriers, lessors, * * * (as defined in this section), to prescribe the manner and form
in which such reports shali be made, and 10 require from such carriers, lessors, * * * specific
and full, true, and correct answers 1o all questions upon which the ( ommission miiy deem infor-
mation 10 be necessary, classifying such carmiers, lessors, * * * as it may deem proper for eny of
| these purposes. Such anrual reports shall give an account of the affairs of e c.rier,
| lessor, * * " in wuch form and detail o say b jrescribed by the Comnmission
L (D) Sad annual reports shall contein all the sequired information for the period of twelve
| months endiry .n the 31st day of December in cach year, ualess the Commission il syecify a
| different datc, +4 shall be made out under oath and filed with the Cosamission ot s ce in
| Washington within three months after 1he close of the year for which report is mad :, unk :s addi-
nonal time be granted in any case by the Commission

(7) (d) Any person who shall knowingly and willfully make, cayse 10 be made. o part.cipate in
ihe making of, any false entry m any anrual or other report requir:d under this s:caon to de
fled, * * * or shall knowingly or wilifully file with the Commiss:on any false r:port or other
é shall be d d guilty of a misdemeanor and shall be subj2ci. upon cor viction in any

court of the United States of compeient jurisdiction, to a fine of not more than five thousand dol-
| lars or imprisonment for not more than two vears, or both such fine anc mprisonme - * * *
| (7<) Any carrier or lessor, * * * or apy officer, agev!. employee or r:presentative thereof, who
| shall fail o make and file an annual o7 other report with the Commission within the ume fixed by
| the Commission, or to make specific and full, truc, and correct answer 0 any questi »o within thir-
|ty days from the time it is law fully required by the C 50 10 do, shall forfei to the United
States the sum of one hundred doliars for each and every day it shall coatinue 10 be o defauit with
respect thereto

(#) As used in this section * * * the term “carnier’’ means & ComnoOr carmer (ubject 1o this
part, and includes a receiver or trustes of such carrie; and toe term “lessor’ means & perion
| owning & railroad, 2 water line, or u pipt line, leased 10 and operated by a common arrier subject
10 this part, and includes » receive” or tustee of sach lessor, * * ¢

The respondent is further required to send to the Bureau of Account immediate-
Iy upon preparation, two copies of its lutest annual repor’ to stock nlders. See
| schedule 108, page 6.

2. The instructions in this Form should oe carefully observed, and esch question
should be answered fully and accurately, whether it has been answe ‘ed in a pre-
vious annual report or not. Except in cases where they are specificall suthorized,
| cancellations, arbitrary check marks, and the like should not be used ither as par-
tial or as entire answers to inquiries. If any inquiry, based on a preced ng inguiry in
the present report form is, because of the .iaswer 1endered 0 such |veceding in-
| quity, inappiicable to the person or corporation in whose bekalf the rej ort is made,
| such notation as ‘‘Not applicable; see page.__ , schedul (or line)
number __..."" should be used in answer thereto, giving precise reference to the
portion of the report showing the facts which make the inquiry inappheable. Where
the word “none’’ truly and completely states the fac!, it should be givi n as the an-
swer 10 any particular inquisy or any particular portion of ‘i inquiry. Vhere dates
are called for, the month and day should be stated as well as the year Cusiomary
abbreviations may be used in stating dates

3. Every annuui report should, in ai! particulars, be com piste in itsel . and refer-
euces 1o the returns of former years should not be made 1o (ake the piace of re-
| quired entries except as herein vtherwise specifically divec' ed or authoriz2d.

4. If it be necessary or desirable o insert additional satements, typewritien or
| other, in # report, they should be legitly made on durabie paper and, whe: ever prac-
ticable, on sheets not larger than a page of the Form. Inserted sheets should be se-
curely attached, preferably at the inner margin; attachment by pins or clijs i« insuf-
ficient.

5. All entries shouid be made in a pcrmanent black ink. Those of a cont -ary char-
acter should be indicated in pasenthesis.

€. Money items. oxcept averages, ihroughoul the annuai report form hould be
shown in thousands ~f dollars adjusted 10 accord with footings. Totals for amounts
reported in subsidiary accounts included in supporting sch~dules must be in agree-
ment with related primary accouats. For purposes of rounding, amounts of $500 but
less than $1,000 should be raised to the nearest thousand dolisrs, and an ounts of
iess than $500 should be lowered.

7. Itailroad corporations, mainly distinguished as cperating companies 2nd lessor
companies. are for the purpose of report 1o the Interstate Coramerce Coramission
divided nto classes. An operating company is one whose offics.rs direct the business
of transnortation and whose hooks contain operating as well s financial iccounts;

and, a Jessor company,the property of waich being leased 1o and coerated by an-
other company, is one that maintains a separate legal existence and keeps financial
but not operating accownts. In making repor's, kessor companies ase Amvual Report
Form R4.

Operating companies (including switching ~nd terminal) are broadly classified,
with respect to their operating revenues, according to the following general delini-
tions:

Class | companies are those having annual operating revenues of $10.000,000,
or more. For this class, Annual Report Form F-1 is provided.

Class Il companies are thosc having annual operating revenues below
$1C,000000. For this class, Annual Repor! Form R-2 is provided.

In apolying this c'ass fication to any switching or terminal company which is oper-
ated as a joint facility of owning or tenant ratlroads. the sum of the annual railway
operating revenues, the jowat facility rent income, and the returns 0 icint facility
credit accounts in operating expenses, shall be used in determining its class.

Switching and terminal companices are further classified as

Class S1. Exclusively switching. This class o/ companies includes ail those per-
forming switching service only, whether for joint account or for revenue.

Class S2. Exclusively terminal. This class of companies includes all companies
furnishing terminal trackage or terminal facilives only, such as union passenger or
freight stations, stockyards, etc., for which a charge is made, whether operated for
joint account or for revenue. In case a bridge or ferry is a pariof the facilities oper-
sted by a terminal company, it should be included under this heading.

Class S5. Poth switching and termnal. Companies which perform both a switch-
mg and a ‘erminal service. This cluss of compinies includes all companies whose
operations cover both switching and terminal se1vice, as defined above.

Class S4. Bridge and ferry. This class of companies is contined to those whose
operations are limited to bridges and fe nies exclusively

(lass S85. Mixed. Companies performing primarily a switching or a terminal serv-
ice, but which also conduct a regular freight or passenger traffic. The revenues of
this class of companies include . in addition 10 switching or terminal revenues, those
derived from Jocal passenger service, local freight service. participation in through
novement of freight or passenger traffic. other trensportation operations, and ope -
atons other than transportation

8. Except where the context clearly indicates scme other meaning, the following
terms when used o this Form have the meanings below stated:

Commission means the Interstate Commerce Conimission. RespoNDENT means the
person or corporation in whose behalf the report is made. Tue vear means the year
ended Decembe:r 31 for which the report is made. Twe CLOSE OF THE YEAR means the
close of business on December 31 of the year for which the report is made; or, in
case the report is made for a shorter period than one year, it means the close of the
period covered by the report. THE BEGINNING OF THE YEAR means the beginning of
business on Janvary | of the year for which the report is made ; or, in case the report
is made for a shorter period than one year, it means the beginning of the period cov-
ered by the report. Tug preceninG vEAx means the vear ended December 31 of the
year next preceding the year for which the repert is made. Tre Usirorm SySTewm of
Accounts For Rankoan Comeanies means the system of accounts in Part 1201 of
Title 49, Code of Federal Regulations, as amended.

9. All companies using this Form should complete ail schedules, with the follow-
ing exceptions, which should severally be completed by the companies to which
ey are applicabie:

Schedules restricted 0
other than Switchi
ané Te-minal Co.uns

Schedules t2stricted
10 Swiiching and
Terminal Companies

Schedule

Fo¥. INDEX SEE BACK OF BOOK
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ANNUAIL REPORT

GEORGIA RAILROAD, LESSEE ORCANIZATION

INTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1976

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commis-
sion regarding this report:

(Name) J. E. MacCarthy (Title) Comptroller
502 - 587-5705
(Area code) (Tele phone aumber)

(Telephone number)

(Office address) 908 West Broadway, Louisvilie, Kentucky 40203
(Street and number, city, State, and ZIP code)




SPECIAL NOTICE

The attention of the responden’ is directed below to certain particu'ars, if any,
in which this report form differs from the corresponding form for the preceding
year. It should be understood that mention i: not made of necessary substitutions
of dates or, in general, such other things as simple modifications intended to make
requirements clearer, other minor adjustments, and typographical corrections.

Page 11: Schedule 200. Comparative General Balance Sheet - Explanatory Notes

Provision has been made for reporting investment tax credit carryover at year end.
Page 12: Schedule 200. Comparative Genoral Balance Sheet - Liabilities and Shareholders’ Equity

Reference to account 772, Insurance reserves, has been deleted.
Page 13: Schedule 200. Comparative General Balance Sheet - Explanatory Notes

Provision has been made for (1) reporting certain pension costs; (2) amounts of deferred maintenance and delayed capital improvements
reported to the Commission in Ex Parte No. 305 as of December 31, 1976, and, (3) a statement as to whether a segregated political fund has been
established.
Page 18: Schedule 300. Income Account For the Year

Reporting of prior period items has been iransferred to Schedule 305, Retained Income - Unappropriated.

Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business and
operating results of a discontinued business segment, and the cumulative effect of changes in accounting principies.

Page 20: Schedule 305. Retained Income - Unappropriated
Provision has been made for reporting prior period adjustments to beginning retained income.
Page 21: Schedule 309. Statement of Changes iss Financial Position

Schedule was revised to present a more comprehensive statement and incorporate requirements of Accounting Principles Board Opinions
Nos. 3 and 19.

Page 21C: Schedule 309S. Changes in Working Capital
This is a new scheduie to provide an analysis of working capital.
Page 23A: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements

Instructions revised to provide reporting of compensating balances constituting support for long-term borrowing arrangements reported in
account 717, Insurance and Other Funds.

Page 23B: Schedule 202. Special Deposits

Provision has been made for reporting compensating balances legally restricted on behalf of respondent and on hebalf of others.
Page 42: Schedule 211B. Depreciation Base and Rates-Road and Equipment Owned and Used and Leased From Others

Data related to improvements on road and equipment owned and used and leased from others is transferred to Schedule 211B-}
Page 42A: Schedule 2118B-1. Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others

This is a new schedule provided for reporting depreciation base and rates on improvements to road and equipment leased from others

Railroad Annual Report R-1




SPECIAL NOTICE - CONTINUED

Page 45: Schedule 211E. Accrued Liability - Leased Property

Schedule has been retitled to reflect nature of reported data. Account 733, Accrued Depreciation; improvements on Leased Property, has
been transferred to new Schedule 211E-I

Page 45A: Schedule 211E-1. Depreciation Reserve - Improvements Tc Road and Equipment Leased From Others

This is a new schedule provided for reporting accrued depreciation on inprovements to road and equipment leased from others.
Page S1A: Schedule 212A. Rental Expense of Lessee

S1B: Schedule 212B. Minimum Rental Commitments

$1C Sched le 212C. Lessee Disclosure

S1D: Schedule 212D. Lease Commitments - Present Value

S1E: Schedule 212E. Income Impact - Lessee

These are new schewules providing for reporting of noncapitalized lease commitments by lessees, to be reported only by carriers with
operating revenues of $1C million or more.

Page 63: Schedule 223. Items in Selected Current Liability Accounts

Instructions are revised to provide for reporting !l items of $250,000; or, if the carrier has no items of $250,000 or more, show the three
fargest individual items of $100,000.

Page 63: Schedule 225. Items in Seiected Reserve and Other Liability Accounts
Instructions are revised to deleie reference to account 772
Page 71: Schedule 234. Guaranties and Suretyships
Instructions requiring details of contracts of guaranty or suretyship have been modified to a “description” of the contracts
Page 87: Schedule 350C. Railway Tax Accruals - Analysis of Federal Income Taxes
Instructions are revised to delete reference to prior period items.
Footnote reporting has been provided to show distribution of tax expense and investment tax credit duta.
Page 94: Schedule 396. Items in Selected Income and Retained Income Accounts For the Year
Instructions revised to delete reference to prior period items.
| Pege 99: Schedule 412. Miles of Road at Close of Year - By States and Territories (Single Track)
Pajge 106: Schedule 413, Tracks Operated at Close of Year (For S&T Companies Only)
Page 101: Schedule 414. Changes During the Year
Instructions revised to require reporting of whole miles of track rather than fractional miles.
Page 106: Schedule 417, laventory of Equipment
“Grund total, all classes of cars” has been deleted.
Page 119: Schedule 516. Rails Laid in Additional Tracks and in New Lines and Extensions
Provision has been madc for reporting track-miles of welded rail instalied.
Page 122: Schedule 562. Compensation of Officers, Directors, Etc.
Instructions for reporting “other compensation” have been revised to more clearly define the nature of data required in column (d).
Page 128: Schedule 561C. Compensation Applicable to Pror Years
Schedule transferred from Annual Report Form R-1 to Monthly Report of Employees, Service and Compensation Forms A and B.
Page 130: Schedule 585. Competitive Bidding - Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R-1 in 1975 with advice that it wouid become an integral part of
Form R-! in 1976
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