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NOTICE

l.nisreponisleqmmdforwetyclasslmﬂroadopetanngwithmmUdeSmes Three copies of this Annual
Report should be completed. Two of the copies must be filed with the Surface Transporiation Board, Office of
Economiu s, Envirm::mental Anal)sis,andAdminismaneMcrmryBuilding. 1925 K St N.W., Suite 500,
Washington.DC20423.bmeh31oftheyearfouowingthatforwhichthemponismadc. One copy should be
retained by the carrier.

2 Every inquiry most be definitsly answered. Where the word "none" truly and completely states the fact, it
should b %iven as the answer. If any inquiry is inapplicable, the words "not applicable” should be used.

3. thn:verthespacepmvidedintheschedxdsinins:ﬂicienttoperm;itaﬁnuandoompletcsxatcmentoﬁhc
requestes] information, inserts should be prepared and appropriately identified by the number of the schedule.

6. Except where the context clearly indicates some other meaning, the following terms when used in this Form
have the following meanings:

(a) Board means Surface Transportc ion Board

(b) Respondent mieans the person or corporation in whose behalf the report is made.

(¢) Year means the vear ended December 31 for which the report is being made.

(d) Close of the Year means the close of business on December 31 for the Year in whic % the report is

being made. If the report is made for a shorter period than one year, it means the close of the period covered by
the report.

(¢) Beginning of the Year means the beginning of business on January | of the year for which the report
is being made. if the ,cport is made for a shorter period than one year it means the beginning of that period.

(f) Preceding Year means the vear enaed December 3 of ‘i year preceding the year for which the
report is made.

(g) The Uniform System of Accounts for Railroad Companies means the system of accounts in Part 1201
of Title 49, Code of Federal Regulations, as amended

7. The ICC Terminatir a /ict of 1995 abolisheA the Interstate Commerce Commission and replaced it with the
Suriace Transportatiu: Board. Any references to the Interstate Commerce Commission or Commission contained
i dus report refer to the Surface Transportation Board.

8. Any refciences to the Bureau of Accnunts or the Office of Economics contained in this report refer to the Office
of Economics, Environmental Analysis, and Administration of the Surface Transportation Board.

For Index, See Back of Form
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ANNUAL REPORT

OF

GRAND TRUNK WESTERN RAILROAD INCORPORATED

TO THE

SURFACE TRANSPORTATION BOARD

FOR THE

YEAR ENDED DECEMBER 31, 2001

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Board regarding this report

(Name) Serge Pharand (Title) _Vice-President and . porate Comptrolier
(Telephone number) (514) 399 - 4784
(Axea code) (Telephone number)
(Office address) 935 de la Gauchetiere Strect West Montreal, ‘Quebec __H3B 2MS9
(Street and number, city, State, and ZIP code)
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SPECIAL NCTICE

Docket Number 38559 Railroad Ciassification Index, (IC 7 served January 20, 1983), modified the reporting requirements for
Class I, Class III, and Switching and Terminal companies. These carriers will notify the Board only if the calculation resuits in a
different revenue level than its current classification.

The dark border on the scl.edule represents dsta that are captured for processmg by the Board.

It is estimated that an average of 800 burden hours per response are requr ed to complete this collection of information. This
estinate includes time for reviewing instructions, searching existing data sources, gathering and mainta 3 the data needed,
and completing and reviewing the collection of information. Comments concerning the accuracy of this burden estimate or
suggestions for reducing this burden should be addressed to the Office of the Secretary, Surface Transportation Board.
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applicable

A. SCHEDULES OMITTED BY RESPONDENT

1. The respondent, at its option, tnay omit pages trom thic report provided there is nothing 1o report or the schedules are not

2. Show below tt ¢ pages excluded and indicate the -chedule number and title inth space vrovided below:.
3. If o schedules were omitted indicate "NONE"

Page Schedul: Number

Title

None

Railroad Annua! Report R-1
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B. IDENTITY OF RESPONDENT

Answers 1o the questions asked should be made in full, v.ithout reference to he data returned on the correspondin® nage of previous reports. In
case any changes of the narure referre 1o under Inquiry 4 on this page have taken place during the year covered by this report, the y should be
explained in full detail.

1. Give the exact name of the respondent. Use the words "The" and “C ompany” only wher they are parts of the corporate name. Be careful to distinguish
between railroad and railway. The corporate name shouid be given vriformly throughout the report, notably on the cover, on the title page, and in the
“Veritication". If the report is made by receivers, trustees, a committee of bondholders, or individuals otherwise in possession of the property, state names

an< facts with precision. If the report is for a consolidated group, pursuant to Special Permission from the Board, indicate such fact on line | below and list the
cozisolidated group on page 4.

2 If incorporated under 2 special charter, give Jate of passage of the act; if under a general law, give wate of filing centificate of organization; if a reorganization

has been effected, give date of reoronnization. If a receivership or cther trust, g ve also date which such receivership or other possession began. Ifa partnership,
g:ve date of formation and also narnes in full of present partners.

3. State the occasion for the reorganization, whether by reason of foreclosure of mortgage or otherwise, according 1o the fact. Give date of organization of
ongnal corporation and refer to laws under which organized

I Exact!lame of common camer making this report Grand Trunk Western Railroad Incorporated

2 Date of incorporation January 17, 1972

(™)

Under laws of what Government, State, or Temitory organized” If more than one, name all. If in bankruptcy, give cour: of
Junisdiction and dates of beginning of receivership or trusteeship and of appointment of reczivers of trustees
State of Delaware

4. Ifthe respondent was reorganized during the year. involved in a consoiidation or merger, or conducted its business under a different
name, give full particulars

STOCKHOLDERS' REPORTS

5. The respondent is required to send to the Office of Economic and Enviroamental Analysis, immediately upon preparation, two copies of its latest
annual report to stockholders

Check appropriate box
[_J Two copies are attached to this report

D Two copies will be submitted on

No annual report to stockholders is preparec (date)

Railroad Annual Report R-1
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C. VOTING POWERS AND ELECTJONS
I Sun= the par value of each share of stock: Common $ 1.00 per share, firsi preferred § ____ per share; second
preierre¢ § per share. debenture stock $  per share.
2. State whether or not each share of stock has the right to one vote; if not, give full particulars in a footnote Common: Yes, Class A: No
3. Are voting rights proportional o holdings? Yes X No___ [ no. state in a “‘oomote the relationship between holdings and corresporiding
voting rnights.
4. Are voting rights attached to any securities other than stock” Yes__ NoX If yes, name 1n a footnote each security, other than stozk to
which voting rights are attached (as of the :iose o the year), and state ir. detail the relationship between holdings and ccrresponding voting rights,
indicating whether voting rights are actual or contingent and, *f contingent, showing the contingency.
5. Has any class or issue of securities any special privileges 1n the election of Airectc.'s, trustees, or managers. or in the determination of corporate
action by any method? Yes gee below No__ If yes, describe fully in a footnote each suich class or issue and gIve a succinct statement showing
clearly the charzcter and extent of such privilege,
6. Give the date of the latest ciosu:g of the stock book prior to the actual filing of this reps 11, and state the purpose of such closing.
Not closed
State the total voting power of all secunity holders of the respondent at the date of such closing, if within one year of the date of such filing; if
not, state as of the close of the year 26 votes, as of December 31, 001 (date)
8. State the total number of stockholders of record, as of tiie date s*awn in answer o Inquiry 7 1 stockholder
S.  Give the names of 30 secunty holders of the respondent who, at the date of the latest closing of the stock book or compilation of list of
stockholders of ihe respondent (if within one - ear prior to the actual filing of this repcrt), had the highest voting powers in the respondent, showing
for each, his or her address, the number of votes he or she would have had a right to cast on that date had a meeting then been in order, and the
classification of the number of votes to which he or she was entitied, with respect to securities heid by him or her, such securities being classified as
commor stock. second preferred stock, first preferred stock, and other securities (stating in a footnots the names of such othe ; securities, if any).
If any su h holder held in trust, give (in a footnote) the particulars of the trust. In the casc of voting trust agreements, give as supplemnental
information the names and addresses of the 30 largest holders of the voting trust certificates and the amount of their individual holdings. If the stock
book was not closed or the list of stockholders compiied within such vear, show such 30 secunity holders at the close of the year
Number of Votes, Classified With
Number of Votes Respect to Securities on Which Based
to Which Stock
Line Name of Address of Secunty Holder Preferred Line
No Security Holder Security Holder Was Entitled Common Second First No.
(a) (b) (c) (d) (e) (f)
L Grand Trunk Corporation Portland, ME 26 21 1
- -
3 3
< 4
S S
3 6
7 7
8 The holders of the Class A Special Stock shail be entitied to vote, wich cne (1) vote per share, and the affirmative vote 8
S of two-thirds of the outstznding Class .4 Special St .k shall be required to approve any amendment to the Certificate of 9
10 | Incorporation which would affect the preferences, linitations ard limited rights of such Class A Special Stock. 10
11 The 5 Class A Special Stocks are inciuded in the Common shar:s category 11
12 12
13 13
< 14
1S 15
16 16
17 17
18 18
19 19
20 20
21 21
22 22
23 23
24 24
25 25
26 26
27 27
28 28
29 29
30 30
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C. VOTING POWERS AND ELECTIONS - Continued

10. State the total number of votes cast at the latast general meeting for the election of directors of the respondent:
votes cast.

11. 7iive the date of such meeting: See Remarks

’ ng mmqi: g!'\_v Vm ZS!N ;

26

12. Give the place of such meeting: _See Renarks

NOTES AND REMARKS

On April 17%, 2001 there was a Consent in Lieu of the Meeting of the Shareholders, in accordance . vith *he

General Corporation Law of the State of Delaware section 228 (a), to elect the members of the Board w1 Lirectors.
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Road Initials: GTW  Year 2001 S
200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - ASSETS
(Dollars in Thousands)
Line| Cross Account Title Balance at close | Balance at begin-
No. | Check of year ing of year
‘a) (b) (c)
Cu rent Assets
1 701 Cash 821 14,789
2 702 Temporary cash investments - .
3 703 Special deposits - -
Accounts receivable
4 704 - Loan and notes - 15
5 705 - Interline and other balances - 728
6 706 - Customers a -
7 707 - Other 14,721 €,680
8 709, 708 - Accrued accounts rece’vable 3,447 0,843
9 708.5 - Receivables from affiliated companie < 65,626 68,975
10 709.5 - Less: Allowance for uncollectible accounts (1,427) (1,554)
11 710, 711, 714 Workiug funds, prepayments, deferred income iax debits 8,039 13,701
12 712 Materials and supplies 4,439 4,805
13 713 Other current assets 851 3,384
14 TOTAL CURRENT ASSETS 97,127 118,366
Other Assets
15 715,716, 717 Special funds 1,300 2,882
16 721, 721.5 Investments and advances - affiliated companies
(Schs. 310 and 210A) 41,818 41,715
17 722, 723 Other investment and advances (74) (74)
18 724 Allowances for net unrealized losses on noncurrent
marketable equity securities - Cr. - -
737,738 Property used in other han carrier operation
(Less depreciation) $ 1,512 561
20 739 741 Other assets 231 1,028
21 743 Other dcferred debits 1,574 920
22 744 Accumulated deferred income tax debits - -
23 TOTAL OTHER ASSETS 46,361 47,032
Road and equipment ‘1
24 731, 732 Road (Sch.330) L-30 Colh & b 537,324 508,942
25 731, 732 Equipment (sch.320) L-39Colh & b 241,424 238,507
26 731, 732 Unallocated items 5,114 445
27 133,738 Accumulated depreciation and amortization (304,249) (291,205)
(Sck . 335, 342, 35])
28 Net .oad and Equipmen: 479,613 456,689
29 TOTAL ASSETS 623,101 622,087

NOTES AND REMARKS

Beginning of year balances for lines 11 and 22 have been adjusted to reclass deferred income tax debits from account 744 to 714
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