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NOTICE 

R JSJif t " ^ ^ ! l ' T ' ' ^ ' ] ^ ' ' " ^ " ^ "P"""^ ^̂ -̂  States Three copies ofthis Annual 
R ^ r t should be completed. Two of the copies must be ^ed w,th the Surfece Transporution Board. O f f i c e T ^ 
Econonu. ., Envuo^jaental Anal>as, and Admimstratiou, The Mercun BuUding. 1925 K SL N W Suite 500 
^ S ' i ^ c r ' . ' • ̂  ^ ^ °^ ̂  ^ -"- -g that for wl̂ ch t ^ r ^ m s ^ One c^^^h^d be 

^^'-l^*"^"^' "^'f ^ '^'^''^y aiiswered. Where the word "none" mily and completely states the fact, it 
should br ven as the answer. Ifam inqmry .s mappUcable. the worxis "not applic7le' Z ^ ^ Z T ^ 

L ^ " ? ' V ^ ' ^ ^ "̂ "̂̂ "̂ ^ ̂  msu.Bcient to perm.it a fiill and complete statement of ihc 
requestê J mforn^doa. mserts should be prepared and appropriately .daitified by the number o ^ L s^L^^uT 

4 All eroies should be made in a pennanent black mk or typed Those ofa contrary charaaer must be indicated 
in parenthesis Items of an unusual charaaer must be mdicated by appropnate symbols an.: < ^ S d m t ^ . 

L T ^ ^ ^ ' l̂ '̂ -Highout tne amiual report fonn should be snow,, iu thousands cf dollars 

t ' ^ ' ^ ^ " ^ - ^ ^ tn support^ 
^ V ^ S J ^ d L ' S ^ T T ' ^ related pnmary accounts For purposes of funding, amoun3^S50o'but 'es. 
than M ,000 should be raised to the nearest thousand dollars, and amounts of less than $5)0 should be lov.cred. 

L f t h ^ o ^ o ' ^ n g " ! : " ^ ^ ^ ^ ^ " ^ " ^ "'"^ '"^^ ^ - th.s Fonn 

(a) Board mc^ns Surface Transpurtt ton Board 

(b) Respondent means the person or corporation tn whose behalf the report is made. 

(c) Year means the vear ended December 3 Ifor which the report is being made. 

(d) Close of the Year means the close of business on December 31 for the vear in whic n ihe report is 

theJe^T " " " P"""^ ^ " 'f'^ P^-od .oZreLy 

K betn. l'!^^^fT^°'il" Year means the beginning ofbu.siness on January 1 of the year for which the report 
IS being mad. J the .cport .s made for a shoner penod than one year ., means the beginning of that period. 

report tsmldT^''^ ^ "'"^ 'he year enaed December 3, of .lie yca^ preceding the year for which the 

orr, -le ̂ ?r?I ^rf" ^"^"^ '^'"^ Comp3n.es means the aystem of accounts in Part 1201 
of J lite 49. Loae of Federal Regulations, as amended 

7 The ICC TenninatK n '.ct of 1995 abolished the Intersute Comment Commission and replaced it with the 

ir ous report reler to the Surface Transportiiuon Board. 

of ^ ^ r ' ^ " ' ° of Accr̂ unts or the Office cf Economics contained in this repon refer to the Office 
of Economics. Environmental Analysis, and Admimsirauon of the Surface Transportauon ^ d 

For Index, See Back of Form 
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Road Initials C i'W Year I'OOl 

SPFXLAL N 0 7 ICE 

Docket Nuinber 38559 Railroad Classification Index. aCC served January 20, 1983). modified the report:ng requirements for 
Class I ' , Class III. and Switchmg and Terminal companies Tnese earners will notify' the Board only ifthe calculation results m a 
diticrcrt revenue level than its current clacsificaiion. 

flie dark border on the schedule rcpreseitts data that are captured for processing by the Board 

It IS estimated that an average of 800 burden hours pw response are requn ed to complete this collection of mformation This 
estimate includes tune tor rcvewmg instructions, sesr.hmg existmg data sourc. s, gathering and mamta . the data needed 
and completing and reviewmg the collection of mformaL-on. Commente concenung the accuracv ofthis burden estimate or ' 
suggestions tor reducing this burden should be addressed to the Ofilce ofthe Secretar%. .Surface Transportation Board 
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Road InitiaU: (JTW Year 2001 

A. SCHEDULES OMITTED RY RESPO.NDE.NT 

1 The respondent, at its optioa may omn pages irom thir report provided there is nolhmg to report or tbe schedules 
applicable 

2 Snow bclo.v th c pages excluded and mdicate the chedule number and title m th space vrovtdcd below. 
3 If ?:o schedules were omined mdicate "NONE" 

are not 

Page Schcdul; Number 
T-tle 

Nor« 

Railroad .Annua! Report R-l 



B. IDENTITY OF IU:SPO\DENT 

Road Initials GTW' Year 2 

Ai,s«rs ,0 .he auesl.on.c a.ked should be made ,r full, vuhou. reference ,o data re;urr,ed on the corespondi- n a « of cre.iou, r « « m In 

1 Give thf exact name of the respondent Use the words "The" mH "rn.^..,^,.- i u i_ 

t .act : . .m. o! comm.n canier making this repor Grand Trunk Weste- Railroad Incorporated 

Date of incorporation January. 1'. 19'; 

Lnder laws of «ha. Go-.emmen:. State, or Temtor> organized^ If more th^. one, name all If ,n bankruptcv give couf cf 
..unsdiction and dates o; beginnm,.. of receivership or trusteeship and of appomtmer.t of receivers of trustees 
•̂.ate of Dclaviare 

iMhe respondent was reorganized dunng the year, involved in a consolidation cr merger, or conducted us busmess under a duTe 
name, give tuli particulars 

STO( KHOLDF.ILS REPORTS 
The respondent is required to send to the Oflice of Economic and Enviro 
annual report to siockhoiders 

Check approphaie box 

Two copies are attached to this report 

Two copies will be submined on 

No annual repon to siockhoiders is preparea. 

mental Analysis, immediately upon preparation, two copies ofits latest 

(date) 

Railroad Annual Re|iort R-I 



Road Ini'ials: GTW Vear :00i 

C. V OTING POWERS AND ELECI IONS 

i S.aî Mhe par value of each s'.iare of stock Common $ U!* ^ per share, firsi prefened $ 
F'cfenef' $ per share, debenture stock S per share 

; State whether o- r;oi each share of stock has the right to one vote; i f not. give full panic jlars in a footnote 

per share, second 

Common Ves. Class A Ni 

Are voting nghts proportional .o holdings'' Yes X No 
voting nghts. 

f n o 5Uie in a '"oomote the relationship between holdings and conespond.ng 

4 Arc voting nght^ attached to any secu'ities other than stock" Yes_NoiL_ If yes, name in a foomote each secunty , other than sto:k to 
which voting nghts are attached (a.< o( the .lose o'-the year), and sute ii . detail the -elationship beiween holdings and ccnespondmg voung nghts, 
indicating whether voting nghts are actuil or contingent and, f contingent, showing the contmgency 

5 Has any class or issue of secunties any special pnvileges i.n the election ot 'iirectc. s. tnistees. or managers or in the detennmation of corporate 
action by any method" Ves jssJsliiw N o _ If yes, descnbe fully in a iTOmote each s jch clasj or issue and give a succmct sutement showing 
Clearly the charccter and extent of such :jnvilege^ 

o Give the date ofthe latest ciuj...^ ^.^he stock book pnor to the actual filing ofthis rep<rt. and sute the purpose of such closing 
Not closed 

Sutet.hetoul voting power ofallsecunty holders ofthe respondent at the date of such closing, if w,thm ore year of the date of such filing; if 
not. state as of the close of th<? year 2t votes, as of December : 1, .001 

State tie tolal number of stockholders ot record, as oftiie <late s'-own m answer to Inquirv 

(date) 

stocuholder 

Give th, names of 30 security holders ofthe respondent who. at the date ofthe latest closing ofthe stock book or compilation of list of 
stockholders of .he respondent (if within one . ear pnor to the actual filing o: this repcni, had the highest voting powers in the rcsp<jndem. showing 
for each, his or her address, the number of votes he or she would have had a right to cast on that date had a meetmg then been in order, and the 
classification ofthe pumt>er of votes to which he or she was entitled, with respect to secunties htid by him or her. s'jch secunties being classified as 
commor stock second prefened stock, first preter-ed stock, and ouler secunties (stating in a ibomol; the names of such otht • secunties. ifany) 
Ifany su h holder held ir. tmst. give (in a foomote i the paniculars ofthe oust In the case of voting trust agreements, give as supplemental 
inionnation the names a.-,d addresses ofthe 30 largest holders ofthe voting trust eertificaies and the amount of their individu-jl holdings Ifthe stock 
book was not closed or 'ne list of stockholders compiled within sucn year, show such 30 secunty holders at the close ofthe vear 

Line 
N J 

Name of 
Secunr. Holder 

a 1 

Address of 
Security Holder 

( b i 

Number of Votes 
to Which 

Secunty Holder 
Was Entitled 

N umber of Votes, Classified With 
Respect to Secunties on Which Based 

SlOCK 
Line 
N J 

Name of 
Secunr. Holder 

a 1 

Address of 
Security Holder 

( b i 

Number of Votes 
to Which 

Secunty Holder 
Was Entitled Common 

(d) 

Prelened Line Line 
N J 

Name of 
Secunr. Holder 

a 1 

Address of 
Security Holder 

( b i 

Number of Votes 
to Which 

Secunty Holder 
Was Entitled Common 

(d) 
Second First 

(e) (f) 
No 

• 
Grand Trunk Corporation Ponlar.d. ME • 1 

- ; 

-• 
3 

-
5 

- 6 
-

The holders ol the Class ^ Specia, SIC -̂R shail be tnliiied lo vote. w:(h one 11) vote per share and the affirmative vote 8 
of two-thircj of'he outstanding Clas^ > Special St -k shall be required to approve anv amendmem to the Certificale of 
Incorporation which would aftect the preferences, limitations ard limited nghts cf such Class A Special Stock 10 
The 5 Class \ Soecial Stocks a re mclLded in the Common shar.-s catecorv ! i 

• -
12 

13 

'•-
14 

'. f 15 

; *• 
16 

• 
I ~ 

18 
19 

:o 
: i 
22 

23 
24 

2 5 25 
26 
27 

2S 28 
29 

3 1 30 



C. VOTING POWXRS AM) ELECTIONS - Continued 

the respondent 
11 'iive 'he d?te of such meeting 
12. Give the olace of suth meetmg Ste R;:marks 

See P.fn arks 

Road lniti?.is GTW '''ear 2001 

26 

NOTES AND REMAJIKS 

On April r * , 2001 there wai a Consent iii Lieu ofthe Meeting ofthe Shareholders m accnr,t,nr^ „ K .V-
Geneml Corporation Uw of .he State of Delaware section 228%). to e lecTTimb: ; ; B^^^^^ 

rectors. 

Railroad Ai' .uaj Repon R-

! 
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Road Initials GTU' Year 2001 5 

200. COM?A»ATT\T STATEMENT OF FINANCIAL POSITION - AS.SETS 

(Dollars in Thousands) 

Lme 
No 

Cross 
Check 

.•\ccount rule 

'a) 

Balance at close 
of year 

(b) 

Balance at be gin-
mg of year 

(c) 

1 701 
C L rent .Assets 

Cash 821 14,789 
702 Temporary cash investments 

3 7o:. Special deposits 
.Acco'ints receivable 

4 704 - Loan cind notes 15 
5 "05 - Interline and other balances 728 
6 706 - Customers 

'' 70^ - Other 14.7? 1 f .680 
8 709, IQf - .Accrued accounts rece^v'able ?,44'" 0.843 
9 708.5 - Receivables from affiliated companies; 65,620 68.975 

10 709 5 - Less .Allowance tor uncollectible accounts (1,427) (1.554) 
11 710. 711. 714 Workmg funds, prepa'.ments, deterred mcome uix debif; 8,o39 13,701 
12 712 Materials and supplies 4,439 4.805 
13 71? Other current assets 851 3,384 
14 TOT.AL CLTIRENT .ASSETS 97,12- 118,366 

15 715. 716, 71" 
Other .'̂ -ssets 

Special fimds 1,300 2,882 
16 

17 

721, 721.5 Investments and advances - affiliated companies 
(Schs 310 and 310.A) 

( ) t h p r l T l V P ^ T T T V » n t a n d l H v ' a r i r * * ^ c 
41,818 41,715 

18 724 Allowances Ior net unrealized losses on noncurrent 
marketable equity seciunties - Cr 

(74) (74) 

'.9 73-, 7?8 Property used m other ;han camer operation 
(Less depreciation) S 1,512 561 

20 739. 741 C^her assets 231 1,028 
21 74? Other deferred debits 1.574 920 

V 1 744 .Accumulated deferred income tax debits 
2? TOTAL OTHER .-ASSETS 46,361 4-,032 

Road and equipment 
24 7?1, -?2 Road (Sch 330) L-30 Col h & b 537,324 508,942 
25 731, 7?; Equipment (sch ??0) L-3'J Col h & b 241,424 238,507 
26 731, 732 I nallocated items 5,114 445 
27 733. 735 Accumulated depreciation and amortization 

(Scb 335,342,351) 
(304,249) (291,205) 

28 Net .\oad anrf EquipmePi 479,613 456,689 
29 

1 
TOT.AL .ASSETS 62?,101 622.087 

NOTES .ANT) REMARKS 

Beginmng of year balances for lines 11 and 22 have been adjusted to reclass deferred income tax debits from account 744 to 714 



Road Initials GVf.' Ytax 2001 

Line 
No. 

30 
31 

200. C O M P A K A T n - E STATEMENT OF FINANCIAL POSITION - LIABIJJTIES AND SHAREHOLDERS' EQLTTY 

('Dollars m rhoui;and.si 
Cross 

Cneck 

33 
34 
35 
36 
''7 

38 
39 

40 

41 
42 
43 

47 
48 
49 
50 

51 

53 
54 
55 

58 
5'̂  

60 

61 

62 

Account 

'51 

T i l l - Balance at close 
of year 

fb) 

752 
Loan and notes puvable 

Cunent Liabilities 

753 
754 
755.756 
75" 

>9 

7 60.-6!.761.5,762 
76? 
764 

.Accounts payable mierlinc and other 

.Audited accounts and wages payabl 
Other acounts pavable 
Interest and dividend.^ payable 

Payables to afTiliateJ companies 
.Accrued accounts pavable 
Taxes accrued 

Other current liabihtie.s 

quipmenl obligations and other long-term debt 
due withm one vear 

TOT.AL C L - R R L . : T LLABILITIES 

'65. 

766 
'66 5 
'68 
'69 

770 1. 
•81 

Funded debt unmatured 
Non-Cunent Liabilities 

Equipment obligation.s 

Capimlized lease ohlieations 
Debt 'Jl default 

•Accounts pavable affiliated companies 
Unamortized debt premiu.-n 
interest m default 

"86 

r-4 
784 

791.-9: 

)̂cteTTed revenues - tfanslers tiom Govt uuthontn.s 
.Accumulated deler. ed u.come lax credits 
Other long-tenn liabilities and defened credits 

TOT.AL NON-Cl -RP£sT LLABIUTIES 

'94.-95 

'97 

'98 
'98.1 

'98 5 

Tolal capital stock 
Shareholders' Equirv 

0 ommon stoc c 
Prefened stock 

Di.icount on capita! jtock 
.Additional capital 
Rciamed eamings 

Appropnaled 
I "nappropnated 

• ef un. ealtzed loss on noncurrent market-bit 
equity secunties 

Less: treasurv stock 

Net stockholders equit\' 

TOTAL LLABILmPJ^ .ANT) SRAREHOLDERS ^.QUTY 

NOTES .AN'D RE.\1.ARKS 

Kaiiroad Annual Report R-1 

2.54 
;,36^ 

729 
12. 

168,383 
35,219 

3.398 
656 

1,871 

:i5.280 

100.000 

4.964 
60.059 

146,739 

311.76'' 

3 COOO 
30.000 

92.059 

(26.000) 

96.059 

623.101 

Balance at begm-
mg of year 

(c) 

20,000 
4,410 
5,845 
1,970 

197.93v) 
57,430 

1.53: 
1.192 

2''0.367 

lO'̂ .OOO 

5,151 
35,668 

155,545 

296.364 

30.000 
30,000 

90,480 

(85.124) 

35,356 

622.087 


