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NOTICE 
I Thr. form for annual report shoukl he liH- '' ' " ,i'e and two 

..I,pics Himticii lo thc InterstaU; ('omiiH't.' ' Hmcriii tif 
'.".iHiiits, Washinglon, D.C. 2042^. hv Vf.i/c,'. ' i > ' l i . '.r;;! follo'^iny 

'tKll tor which lhe report is made .Allenlion is spe; lally directed lo the 
' I in.t' provisions of I ' . i ! ' I of I lie line! stale Conimerce Acl; 

' I .'0. (1) I he Comniission is heiein authori/ed to require annual, 
petiodical, o. special reports from earners, lessors. ' * * (as di;hned in 
tllis s(;ction). to prescribe the manner and form in which such reports shall 
i'( in.ide, and to require from such carriers, lessors, " ' * specilic .md full. 
;iiiO, iiiKl correci answers to ail questions upon which the Commission 
may deem information to be necessary, classifying such carriers, lessors.' 
* ' as it may deem proper for any of tl.cse purposes. Such annual reports 
shall give an account of the affairs of ihe carrier, lessor, * * in such form 
and detail as may be prescribed hy the i. ominission 

(2) Said annual reports shall contain all the required inform.mon for 
ihe period of twelve months endinp on the ?!st day of I.>cemher in each 
', I ir, unicss the Commission sl.-M specify a different date, ,'nd >h,il! he 
made out under oath and tiled with I I K .iimis'ion at its 'ifti-.e in Wash­
ington wilhir Ihree months after the chise of 'he year for which report is 
made, utiles- 'dditional time be granted in any cast by the Commission. * 

" i lb). .Any person who shall l<no'>.ins;ly and willfullv make, cause to 
'!,i,!e. or participate in the making if. any false entry in any ant .U'' Oi 

other report required under this seclion 1.- he tiled. * ' " or shall kru'Mng-
ly or willfully file witli thc Commission ,iny false report or othei docu­
ment shall be deemed guilty of a inisdemeano' and shall he subject, upon 
conviction in any court of the United Stales of competent juri'dn.lion to 
a fine of not more than five thousand dolliirs or imprisonment f ir not 
more than two years, or both such fine and imprisonment * * * 

(7) (c). An'l carrier, or lesser, * * * or any officer, agei i. cm|ilo\ce. or 
representative thereof who sh^ii fail to make and file an innnai or other 
report with lhe Commission within the tirne fued b\ the Commission, or 
to make specilic and full. true, and correci answer lo any question within 
thirty days from th; time it is lawfully required by the Commission so to 
do. shall forfeit to the I'nited States the sum of one hundred dollars for 
each and every day '.l shail continue to be in tiefault w ith respect thereto. 
» * t 

(8) As used in this sec.ion * * * the term "carrier" means a common 
carrier subject to this part, and includes a receiver or trustee of such car­
rier; and the term "lessor" means a person owning a railroad. ;i M.iicr 
line, or a pipe line, leased to •mti operated by a common carrier subject to 
this part, and includes a receiver or trustee of such lessor. • * *, 

Kach respondent is further required to send to the Bureau of Accounts. 
iinmediatel.y upon preparation, two copies of its latest annual report to 
,stockholders. See schedule liW, page 1. 

2. The insiructions in this form should be carefully observed, and e.ic/i 
ijuesf;on shouW be answered fully nnil accuralc/y. whether it has been 
answered in a previous annual report or not. Except in cases where they 
are specifically authori/ed, cancellations, arbitrary check marks, and the 
like should not be used either as partial iv as entire answers to inquiries. 
If any inquiry, based on a preceding inquiry in thc pres' nt teport form. is. 
because of the answer rendered to such preceding inquiry, inapplicable lo 
the person or corpnration in whose behalf the report is tnade, such nota­
tion as "Not applicable; sce page schedule (or line) 
number " should be used in answer thereto, giving precise ref­
erence to the portion of ffie reporl showing the facts uh/c/, m idc .'nc in­
quiry inapplicable. Where the word "none" truly and complflcK suiies 
the fact, it should be given as the answer to any particular in.,uirv or any 
particular portion of an inquiry. Where dates are called for. the month 
and day sliould be stated as well as the year. Customary abbreviations 
may be used in stating datcs. 

1, ./ ', I ' , ,/ repori shoit/i/. in nil prirliciihiis, be ..ompitrtt,' in i i ' i f i ! • 
and rci the ictiiins of former years should ni t be iii.idc lo lake 
the pl.i.c . ' I u'iiiired entries except a. herein olherwise spc'.'ifically di­
rected or autlion/ed. 

4 If It hc nccc-sary or desirable to in ' if additional statements lype­
wntten 1,1 other, ill a report, ihev sho.jld bc legif'ly made on durable p.i-
per and. whccvcr pr.icticablc. on sli"cts not larger than a page of ine 
form. Inserted sheets slunihl he seci/re/v .ilCichcc/. prcl'crrihly :il thtr inner 
mnrgin: rilUiclunirnl hy pius or. Zips is msu/hc/enf, 

*>. All enines should be m.idc in a peimanent black ink. fhose <̂f a con­
trary char.icier should be indicated in parenthesis. Iteins of an iinuMi.il 
character should be indicated by appropriate symbol and footnote. 

6. Mone, ilems. except averages, throughout the annual report form 
should be shown in Whole dollars adjusted to accord with footings. To­
tals for ammints reported in subsidiary accounts included in supporting 
schedules mus; be in agreement with related primary accounts. 

•;. Each respoiuli.-nl shouid make its annual report to this Commission 
in triplicate, rciaining one ccp\ in its (iles for reference in case coire-
spiMidence with regard to such report liecomcs necessary, f or this reason 
three copies of the forrn are supplied. 

S. Railroad cor|ioraiions, ni.iiniy disiinguished as operating companies 
tmd lessor . ompanies. are for the purpose of reporl to the Intersiate 
Commerce Commission divided into classes. \ n opemting ct inpriny is 
one whosi i.th. ,'!-, duect the business of transportation and '.vhosc books 
coniain I'l'cr.'.iiii!.; .is '.-.eil as tinancial accounts, and a iessor company, the 
properly of which being leased to and operated by another company, is 
one that maintains a separate legal existence and keeps tinancial but not 
operating accounts. (In making reports, lessor companies use .Annual 
Report Form R-4). 

Operating coinpanies (inciuding switching and terminal) are broadly 
classified, with respect to their operating revenues, according to thc fol­
lou illy. )i:cncial deiinilions: 

Class 1 companies are those having annual operating tevenues of $5.-
(X.K).0()Oor more. iFor this class. Annual Report Eorni R-l is provided.) 

Class 11 companies arc those having annual oper;itini; ic\enues below 
$5.00fl.(H)0. Il-or thi', class. Annual Report I'orm R-: is |i,i>\Kied.) 

in applying this classification to ,inv switching or termin;il company 
which is operated as a joint facility of owning or tenant railways, the sum 
of the annual raiiwiiy oper:iiiiit; revenues, thc joint facility rent income, 
and the returns to joint facility credit accounts in operating expenses, 
shi'll be used in determining its class. 

' I \ccpl V,hero the context clearly indicates some other meaning, the 
foiloiVing terms when used in this form have thc meanings below staled; 

Co.Timission meiins the fn(e; sta(e Commerce ('om/niss/on, Kespondent 
mcani each person or corporafion in whose hehnlf (he leporf is made. 
The year ineans fhe vear endeJ Oecemher t l ftir iihich the report is 
mnde The closc of the year means the c/osc of business on Deeember } ! 
of Ihe year ftir which fhe reporf is mude; or, in the case the reporl is made 
for a shorter period than one year, it means lhe elose of the penod co'. -
ered h', the report. The beginningof the year means the beiiinnini: of busi­
ness on ,/aniian / of fhe year .''or w hich the reporl is fji.i(fc; or, in case the 
report is made foi shorter period than one year, il means fhe nc^'iniiing 
of fhf perioi! c.u crcd by fhe reporf. The preeeding year me;ins fhe year 
ended /)eccrtiber '/ of the year next precei/irig fhe yc.ir for u h/ch (he 
rcpori is ni„de. ihe Uniform System of Aeeounts for Railroad t'ompanies 
means fhe sysfem of a.'c'ounfs in Pmt 120! of Htle il9. Code of Federa/ 
Regulntioiis, ns amended. 

FOR THE INDE.X SFE THE INSIDE f)E BACK COVER 

See also "Instructions regarding the use of this reporf form" on page I 



ANNUAL REPORT 

OF 

'ACKSONVILLE PORT AUTHORITY 
(FULL NAME OF THE RESPONDENT) 

Jacksonville, Duval County, F lo r ida 

TO THE 

INTERSTATE COMMERCE 
COMMISSION 

XKOKOmx 
INITIAL ' REPORT AS A LESSOR 

For November 1 to December 31, 1974 

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission 
regarding this report: 

(Name) James J. Scott, Jr . (Title) MaQa£iiig-IU.rectQr 

(Telephone number) >-2£iZAHl-521£ 
(Area cixIc) n'elepborc number) 

(Office address) -^701 Tal leyrand Avenue, Jacksonville. F l o r i la 32206 
I.Slrn I I ml niinilKT, City, Stale, .ind / I I ' C I K I C ) 



• 

SPECIAL NOTICE 

The attention of the respondent is directed below to certain iiariiculars. if any, in whith this report 
form differs from the corresponding form for the preceding year, l ! should he understood that mention 
Is not made of necessary .substitutions of dates or, in general, such other Ihings as simple modifi­
cations intended to make requirements clearer, other minor adju.slmenls, aiid typn r̂aphical corrections. 

This icport has been reduced in size to make it easier to comnlete, con­
venient to handle and permit the ii.se of standard copy m.ichtnes to re­
produce the report. 

The following changes have been made 'o facilitate better reporting 
and an.ilysis; 

A table of contents has been added. 
Schedules iOO and 305 have been repositioned to follow the balance 

sheet. Schedule 2(M). 

Pages 8 through I.'tSchedule 200. General Balance Sheet 

Account numbers 714, 744. 762 and 786 have been added to conform 
with the provisions of Docket No. .34178 (Sub-No. 2) Accounting for In­
come Taxes-lnterperiod Tax Allocation (f)eferred Taxes). Provision has 
also been made to report undistributed earnings from certain investments 
in account 721 in accordance with Docket No. 3.5949-The Equit) Method 
of Accounting for Certain Eong-Term Investments in Common .Stocks, 

Pages 14 thiough i7:Schedule 300, Income Account {or the \ ear. 

In accordance wilh Docket No, .34178 (Sub-No. 2) account numbers 
533 and 591 have been added. Also, in conformity with D.icket No. 

35949, provision has heen made to report epuit; in earnings (losses) of 
afliliated companies; .-Xccounl 590 has been amen ied to read, "Income 
taxes on extraordinary and prior period items" and , footnote added to 
show the efTsct of deferred laxes on prior years' net income as reported 
in annual reports to the Conimission. 

Pages I7A and 17B:.Schedule 305. Retained Income-Unappropriated 

This schedule has been revised in accordance with Docket No. 35949. 

Pages 27A and 27B:Investments in Common Stocks of .-iiiriliatcd Compa­
nies 

This schedule has been added to conform with the provisions of Dock­
et No. 35949. 

Pages 54, 55, and 55.4: Schedule 350. Railway Tax Accru-ils, C. Analysis 
of Federal Income Taxes. 

Tfiis schedule has been revised to incorporate interperiod tax .alloca­
tion in accordance with the provisions of Docket No. .34178 (Sub-No. 2). 

For .sab' Iiy tlie .Sii|ii'i i i i t i ' i i i l i iit of Di'i iiinents. I'.S. iM/i'i 'rnnu'n' I ' r in t i t i i ; OtTice. WashintJton. D.C, 20402 • f'riee .$1.8(' 


