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NOTICE 

1. This Form fo r annual report should be filled out in triplicate and 
two copies returned to the Interstate Commerce Commission, Bureau of 
Accouf'ttt, Washing-ton, D.C. 20423, hy March Sl of the year following 
that f o r which the report is moAie. Attention is specially directed 
to the following provisions of Part I of the Interstate Commerce Act : 

SKC. 20. (1> The CommlHlon la hereby aothorlxed to mnilre anniuil. periodical, or 
Bfeciai reports f i n r n oarr iem. U'saiirs, • • • (aa d t f ine i i in this section*, to pre­
scribe t h f niiinrtt 1 and f o r m in which such reports shall be m;itle, and l4) rt^iuire f r o m 
•uch carriers, les.sors, • • * bpecitic and f u l l , t rue, and correct answers to all 
Queytiuns upon which the Commission may deem in fo rma t i i i n to be necessary, classi-
f y i r i a s u f h carrier;', leswora, * • • as i t may deem proi.er for any of these r>ur-
poses. Such annual reporta shall arive an account of the a f fa i r r of the carrier, 
lessor. • * • i n such f o r m and detail as may be preiicribeil by the Comr.iiMnion. 

(2 ) Said jtnnual reports shall cv)ntain al l th re<iuir««l in format ion f o r the period of 
twelve mon'.hs ending on the 31st day of December i n each >et.r, unless the Commis-
» "TX shall si'e>'ify a difTerent date, and shall bt* made out under oath ai>d fileil w i ih the 
t"cnmii>s!on at ita office in \\'a,shintrtun w i t h i n three months a f te r the close of tht.- yoar 
f o r which report is made, unless addit ional t ime be irranted i n any case by the 
Commission. 

(7 i ( b l . Any i>er»*»jn who ahnll knowinbcly and w i l l f u l l y make, cause to \y? madf, <>r 
I ; i r t ic ipate in the makintf of . any false en t ry in any annual or other repo: t rei iuirwi 
under the section to be f i l f l , • • • or shall knowini t ly or w i l l f u l l y file w i t h thi 
Commission nny false r epo i t or other document, shall be deemed gui l ty of a mi^Ie-
nieanor and shall be subject, upon convict ion in any court of the U n i t t t i States of 
c. 'ti 'petent jur i sd ic t ion , to a fine o f not more than fivf thousand dollara or imprison­
ment f o r nut more than f w o years, or both such fine and imprisonment: • • • . 

i 7 ) i c ) . Any car r ie r or lessor, • • • or any officer, atrent, employee, or repre-
st-piative therts^f, wh-t shall f a i l to make and file an annual tir uther report w i t h the Com­
mission w i t h i n the t ime fix»'d by the Commission, or to make specific and f u l i , true, and 
ci-rrect answer to r n y question w i t h i n t h i r t y days f r o m the time i l is l awfu l ly required 
by the Commission . o to do. shall f o r f e i t to the Unite .! Stales the sum of one hundred 
dollars f o r each and every day i t shall continue ".*> be in default w i t h respt-'t thereto. 

( 8 ) . A?" use\i in th is sei-tion • • • the t e rm '"carrier" means a common carrier 
subject to this part , and includes a receiver or trustee o f such ca r r i e r ; and the terra 
•"l..»st>r ' nieans a p t : ?<>n owriii iR a railroad, a water line, or a I'ipe iine. Uas*-it to and 
operate>i by a common car r ia r «ui ject to this par t , mnd indudea a receiver or tnurCee 
of Buch lesaor, • • 

The respondent is further required lo send to the Burtau of Accounts, 
immediately upon preparation, two cupies of its lati^st annua! renort to 
stockholders. smedule 3iU .4. page J 

2. The instructions in this Form should bc carefully observed, and 
mch question shouUl be answere<t f u l l y anil accurately, whether it has 
b<'en answered in a previous annual report or not. Except in cases 
where they are specifically authorized, cancellations, arbi t rary check 
marks, and the like should isot be used either as partial or as entire 
answers to inquiries I f any inquiry, based on a preceding inquiry in 
the present report fo rm is, br ause of tiie answer rendered to such pre-
cedinjr inquiry, inapplicable to the ficrson or corporation in whose 
behalf the report is made, such notation as "Not applicable; see page 
——, schedule (or line) number " should be used in answer thereto, 
givinsr precise reference to the portion of the report shou ing the facts 
uhich mal;e the inquiry i r applicahle. Where the word "none" t ru ly 
and completely states the fact, i t should be given as the answer to any 
particular inquiry or any particular portion of an inquiry. Where 
dates are called for , the month and day should be stated as well as the 
year. Customary abbreviations may be used in stating dates. 

3. Evcr-y annual report should, in a l l particulars, be complete in itself, 
and references to the returns of former years should not be made to take 
the place of required entries except as herein otherwise specifically 
directed or authorized. 

4. If it be necessary or desirable to insert additional statements, 
typewritten or other, in a report, they should bc legibly made on dura­
ble paper and, wherever practicable, on sheets not larger than a page 
cf the Form. Inserted sneet^s should be securely attached, jireferably 
It. the inner mcrgin; atta4:hment by pins or clips is insufficient. 

5. A l l entries should be made in a permanent black ink. Those of a 
contrary chai-acter should be indicated in parentheses. Itenis of an 
unusual character should be indicated by appropriate symbol and 
footnote. 

Money items (exc«pt averages) throughout the annual report form 
i^hould be shown in units of dollars adjuHted to accord with footings. 

6. y.j.ch respondent should make its annual report to this Commission 
in tripUcate, re t t .n ing one copy in its files f o r reference in case corre­
spondence wi th r e g i r d to such report becomes necessary. For this 
reason three copies of the Form are sent to each corporation concerned. 

7. Railroad corporations, mainly distinguished as operating com­
panies and lessor companies, are f o r the purpose of report to the 
Interstate Commerce Commission divided into classes. An operating 
company is one whose officers direct the business of transportation and 
whose books contain operating as well as financial accounts; and, a 

Schedules restricted to Switching i n d 
Teiniin.Tl Comi>anicB 

Schedule-

lessor company, the property of which being leased to and operated by 
another company, is one that maintains a separate legal existence and 
keeps flnanciai but not operating accounts. In making reports, lessor 
companies use Annual Report Form E. 

Operating companies (including switching and terminal) are broadly 
classified, with respect to theii- operating revenues, according to the 
following general deflnitiona: 

Class I companies are those having annual operating revenues of 
$5,000,000 or more. For this class. Annual Report Form A is 
provided. 

Class I I companies are those having annual operating revenues below | 
15,000,000. For this class. Annual Report F''orm C is provided. 

In appK-ing this classification to any switching or terminal company 
which is operatetl as a joint faci l i ty of owning or tenant railways, the 
sum of the annual railway operating revenues, the joint facil i ty rent 
income, and the returns to joint faci l i ty credit accounts in operating 
expenses, shall be used in determining its class. 

Switching and terminal companies are fur ther classilied as: 

Class S l . Exclusively switching. This class of companies includes 
all those performing switching service only, whether fo r joint account 
or for revenue. 

Class S2. Exclusively terminal. This class of companies includes 
all companies furnishing terminal trackage or terminal facililies only, 
such as union paxsen),'er or f re ight stations, stockyards, etc., for which 
a cliarge is made, wiiether operated for joint account or for revenue. 
In case a bridge or fer ry is a part of the facilities operated by a termi­
nal company, i l should be included under this heading. 

Class S.'i. Both switching and terminal. Companies which perform 
both a switching and a terminal service. This class of companies 
includes all companies whose operations cover both switching and 
terminal service, as dtfined above. 

Class S4. Bridge and ferry. This class of companies is oonflned to 
those whose ojierations are limited to bridges and ferries exclusively. 

Class S5. Mixed. Companies performing primarily a switching or a 
terminal .service, but which also conduct a regular f reight or passenger 
traffic. The revenues of this class of companies include, in addition to 
switching or terminal revenues, those derived from local pa.ssenger 
service, local freight service, participation in through movement of 
freight or passenger traflie, other transportation operations, and opera­
tions other than transportation. 

8. Except where the context clearly indicates some other meaning, 
the following terms when used in this Form have the meanings below 
stated: 

COMMISSION means the Iiiterstate Commerce Commission. RE-
SPONDKNT means thc person or corporation in whose behalf tlie report 
is made. THE YEAR means thc year ended December Jl for uhich the 
report is made. THE CLOSE OF THE YE.AR means the clo.^e of biusincss on 
DeceinlHr Jl of the year for which the report is miule; or, in case the 
report is ni.ide for a shorter period than one year, it means the close of 
thc period coi ercd by the report. THE BEGINNING OK THE YE.\R means 
the beginning of business on January 1 of ('(»' year for u hich thr repnrt 
is iinii'te: or. in case the report is made for a shoiter period than one 
year, it means the beginning of the period covered by the report. TllK 
PKK< i:!.lNG YE.\R means tlie ye.a/r ended December Jl of the year next 
iiici-eiliiiii Ihe year for uhich Die revort is mmle. THE UNIFOR.M 
System in Pan I Ml of Title 49. Code oJ Federal Regulations, as amended 

9. A l l companies using this Form should complete all schedules, w^ith 
the following exceptions, which should severally be completed by the 
companies to which they are applicable: 

Schedules re»-ricted to nther than 
Swi t ch in f and Terminal Companies 

2217 Schedule 2216 
2701 " —- 2602 

For sale by thc Siipcnntendent ot IXn umcnts. U S. Government Priming Otfite 
Wajh ington . D C 20402 - Price i l 00 



S P E C I A L NOTICE 
The attention of the respondent is directs! below to certAin unr t i cu la r j . i f any m wh,<-h Ihis r..pori f . i rm . l i f f e r , f r o m the cor resp , .nd in» fo rm fo r the 

preceding year. I t should be understood that men-ion i i not made of ne,-es,ar> .•.ub«t,im,„n. ..r , l . - . i , . , or. m ({eneral. , u rh other t i i i r g s an simple modifi-
catiora intended to make requirements clearer, other minor adjustraenta. and tvpo«raph ica i torrect.ons. 

Page 5: Schedu le 2 0 0 L . C o m p a r a t i v e Genera l B a l a n c e Sheet . L i a b i l i t i e s ond S h a r e h o l d e r s ' E q u i t y 

l i c f o r e n c e to ' K q u a l i z a t i o n nv-^orvi - i " ha.s lu-on d e l e t t ' i i . 

Page 5 A : C o m p a r a t i v e Genera l B a l a n c e Sheet - E x p l a n a t o r y N o t e s 

0 xixid.-xi to disclose effect.- i is l h f,,rm \ ' l of 1960. 

Page 7: Schedu le 7 0 1 . Road and Equ i pment P rope r t y 

Reforonf. ! ,.<i-,l property cup it.Mi zed rental.-^" h.i.-̂  boen deleted. 

Page 21A : Schedu le 1801 . Income A c c o u n t for the Year 

Provi.sion ha.s been mivlc to disclose effects .f the T w Hi'torm niO. 

Page 36: Schedule 701. Road and Equipment Property 

Referem cd property ca[i i t i i l i / .od rcnt.tl.- •n deleted. 



ANNUAL REPORT 

OF 

KENTUCKY AND TLTINESSEE RAILWAY 

STEARNS, KENTCCKY 4̂-264? 

FOR THE 

YEAR ENDED DECEMBER 31, 1970 

Name, official title, telephone number, and office address of officer in charge of correspondence with the 
Commission regarding this report: 

(Name) Evan Ra Tindle (iMe) President and General Manager 

376-3367 (Telephone number) . 
< A r « a code> ( T e l e p h o n e n u m b e r ) 

Stearns. Kentucky 42647 (Off ice address) ( S t r a a t »nd number. C i t y . S t a t a , u d Z I P c o d a ) 



300. IDENTITY OF RESPONDENT 

1. Give tho pxact name* by which the respondent was known in law at thc close of thp year 

- Kentucky and. Ter.nesaee. .Railway . .. 
J State whether or iiot the respondent made an annual report to the Interstate Commerce Commission for the preredine vear or for anv part 

thereof. If HO, in what name was such report made? ... Kentucky and Tennessee Railway 
3. If any change waci nuni' in •',.• v i r i i ' ' ef M •• respondenl during th' ' • ir • i i ' " ::'] ii h rliaiiccs ucd the dates i . ' i w.n.;. im > \>. r. 

4. Give the location (including street and nuinber) of the main bu.-iineta olhce of the respondent at the close of the year 

- .Stearns, .Kentucky ,... 42647 
5. Give the titles, names, and office addresse.s of all general officers of the respondent at the close of the year. If there are receivers who are 

recognized as in the controlling manageiuent of the road, give also their naraes and titles, and the location of their offices. 

Line 
No. Tllle of Kcnrral oflicer 

(a) 

PreilJent, 

Vice preniilo-.t 

Secretary 

Treasurer.. 

Coniptroller ur auditor .. . 

Attnriiey or general counsel. 

General manager . 

Oeneral superintencicnt . .. 

Oeneral freight agent.. . 

General passenger agpnt 

Oeneral lanj agetit 

Chief engineer 

Name aod office address of person holding office at cloae of jaai 
Itl) 

Evan Rv..TiMlev Stearns 12647 
F. .. C. .̂ ihomas ..and...iî .-E.....G.able.,.- Stearns-, i.y. 
G., L, Daniel 1 Stearns, Ky. 42647 
G. L. Daniel, Stearns, Ky. 42647 

42& i ' ? 

Evan.. i i * . T i n d l e . St earns ̂ . .-Ky. 42647 

Evan. .R. . Tindle.,. S t earns ̂ .. JCy....... .42647. 

6. Give the names and nffice addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their 
respective terms. 

Line 
No. . 

Name of director 
(a) Office addrea Term expires 

(C> 

u I.F.v.C._..Thomas. 
32 'L-..E^...Gable.... 
3j Evan-R-
M Kuester 

GI.. L.,.._Daniel 

.Stearn.3,.._Ky.,._.. 42.647 
Stearn.s.^.Ky, ±26^.7-
St earns, .Ky 42647 
Stearns, Ky. 42647 
..St.e.ams.,. .Ky. 42&4.7 

..D.ec.eiLb.er., .1971 

.D.ec£xaber, 1971 
-Decembar., 1971 
..Cecejnber, 1971. 
.D.ecembar.,.. .1971 

37 

38 

3« 

40 I . 

7. Give the date of incorporation of the respondeafr'.^^^.»...-jQ.i_. 1 3 0 . 4 g State the character of motive power usjcd A J . i , £ . a S l 

9. ( 'lass of switching and terminal company .. — -

10. Under the laws of what Government, State, or Territory was the respondent organiiedT If more than )ne, name all. tiive reference to 

each statute and all aniendinents thereof, effected dviring thc year. If previou.sly effected, show the year(s) of the leport(.s) setting forth details. I f 

in liankruptcy. give court of juri-sdiction and dates of beginning of receivership or tnistpeship and of apt>ointment of receivers or trustees 

Kentucky-Sec-tian—76-^--o-f--Statutes 
I 11. State whether or not any corporation or association or group of corporal i ins iiiid. :it i i i . - ol.'.-n" uf l.u vi ar, !ti . ' right to name the major 

' part of the board of dirci tors, managers, or trust<xis of the r»'s|K)ndent; and if |so, give the names of all such coriwrations and state whether such 

- srht was derived through (a) title to capital stock or other securities issued or assumed by the respondent. (6) claims for advances of funds made 

for the construction of the road and equipment of the respondent, or (c; express agreement or sonn' oit ' r source .. 

..St.earns Cpal.and...^^ 

12. Give hereunder a history of the respomlent from it.s inception to ilate, showing ali consolidations, meigrrs, .reorganizations, etc., and if a 

consolidated or merging corporation give like particulars for all constituent and subconstituent corporation). Describe aiso the course of construction 

of the road of the respondent, and its financing 

'Use the initial word Ihc when (aod only when) It is a part of th* num. and disti sguish between tb' words raOtmi aod rmtlway and betwaen eanyuy and eoraeiaitam. 

RiiLBotD CoBroa»noM» Ori«4Tr!«»-c. 



350. STOCKHOLDERS 

Give the names of the 30 security holders of the respondent who, 
at the date of the latest closing of the stock hcHDk or compilation of lis' of „ - - _ - • comp 
stockholilers of the respondent (if within i year prior to the actual 
filiriK of this report), haid the highest voting powers in the respondent, 
shim ins: for each his address, the number of votes which he would have 
had a right to cast on that date had a meeting then tieen in order, aii ' i the 
Cu»?.siiication of the numher of votes to which he was entitled, with 
reepei-t to securities held by him, such securities being classified as 

common stock, second preferred stock, first prefrrrcd stock, and other 
securities, atatini? in a footnote the names of such other securities (if auy). 
If any such holler held in trust, give 'in a footnote) the particulars of 
the trust. In the case of voting trust agreements give, as supplemental 
information on pa ;e 33, the names and addresses of the 30 largest holders 
of the voting trust certificates and the amount of their individual hold­
ings. // the stix-k hook was not cloned or the list of slockholders compiled 
tmtkin lUch year, shote such SO lecurity holderi ai of the cloae of the year. 

I.ioe 
No. 

8 

10 

11 

12 

13 

It 

IS 

i« 

I 17 

l» 

19 

» 
tl 

23 

S 

M 

tt 

Jt 

V 

» 

30 

Name of security hald«r 

(•) 

Addrase of seourlty bolder 

(*) 

Nuniber of votos 
to wtiich leciuity 

bolder was 

(e) 

Sc aamrn ot V O T U , CLasamso wira HuricT TO Sircmrixs on WHICH Bisxp 

Name of security hald«r 

(•) 

Addrase of seourlty bolder 

(*) 

Nuniber of votos 
to wtiich leciuity 

bolder was 

(e) 

•TOCXS 
Name of security hald«r 

(•) 

Addrase of seourlty bolder 

(*) 

Nuniber of votos 
to wtiich leciuity 

bolder was 

(e) 

Commoo 
r u r s u x D 

Other sectiriiiei 
wilh vol ing 

power 

(» 

Name of security hald«r 

(•) 

Addrase of seourlty bolder 

(*) 

Nuniber of votos 
to wtiich leciuity 

bolder was 

(e) 

Commoo 
Second 

it) 
First 
IT) 

Other sectiriiiei 
wilh vol ing 

power 

(» 

Stearns Coal and St.e.a.rn5.,.. Ky, 42647 8000 8000 0 
( L\mber....QQ*.,...Xii.c, 

.. - — .-

i 

1 ; . 

L-..:: : : 

1 : 

! 

350A. STOCKHOLDERS REPORTS 

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, 
two copies of its latest annual report to stockholders. 

Check appropriate box: 

T .vo copies are attached to this report. 

Two copies wi l l he submitted 

X 

(date) 

)ckholders is prepared. 

KiiuoaD Coaroainoii*—OrraATDi*—O. 



200A. COMPARATIVE GENERAL BALANCE SHEET—ASSETS 

For instrutrtions covering this schedule, see the text pertaining to 
General Balance Sheet Accounts in the rn i for in System of Accounta for 
Railroad Companies. Thc entrie.-i io Ihis balance sheet shouUl be con-
sustent with those in the supjxirting schedules on the pages indicated. 
The entries in column (a) should bc restated to conform with the account­

ing requirements followed in column (c). The entries in the short 
column (61) should be deducted from those in column ib,) in order to 
obtain corr»'sponding entries for column (c). All contra entries hereunder 
should be indicated in parenthesis. 

I.ine 
.No. 

I 

2 

3 

i 

5 

« 

8 

8 

10 

]1 

12 

13 

U 

19 

1« 

17 

If 

19 

an 
31 

23 

33 

24 

2S 

26 

37 

» 
a 
30 

31 

33 

33 

3t 

3S 

3« 

37 

3f 

39 

40 

41 

42 

t3 

4« 

43 

4« 

BaLiDce .at beflnninf of year 
Im) 

.30 

.2^ 

. 1 
10 

261 

261 

-79. 

. 5 ^ (7̂  

.19C 

Q7£ 
.74£ 

.225 

2^ 

no 

zaa (719 

{zia 

221 
17Bl> 

73 
...2-

=22. 

12a) 

486 

4fl6 
023. 

Aeeount or Hem 
(h) 

(701) 

(702) 

(703) 

(704) 

(705) 

(706) 

(707) 

(708) 

(709) 

(710) 

(711) 

(712) 

(713) 

(715) 

(716) 

(717) 

(721) 

(722) 

(723) 

(731) 

CURRENT ASSETS 

Cash 

Temporary cash investments 

Special deposits.. 

Loiuis and notes receivable 

Traffic and car-service balances—Debit . 

Net t)alance rtM:eivat>le from agents and conductors... 

Miscellaneous accounts receivable 

Interest and dividends receivable. 

.\ccrued accounts receivable 

Working fund advances 

Prepayments 

Material and supplies.. 

Other current asseta... 

Total current assets 

SPECI. 'a FUNDS 

Balanoe at dose of yur 
(e) 

-.2.99 

(kl) Total book aaaets 
at clom of year 

ihl) Respondent's own 
Issues Induded tn 

20.7 

-lQ-l-5-59 

I6.9 

t 

101. 
5.2. 

.79.2. 
.90.7. 
.3?9-

(732) 

(735) 

(736) 

(737) 

(741) 

(742) 

(743) 

(K)4"!812 

Sinking funds 

Capital and other reserve funds . 

Insurance and other funds 

Total special funds 

INVESTMENTS 

Investments in affiliated companies (pp. 10 and 11) 

Other investments (pp. 10 and 11) 

Reserve for adjustment of investment in securities—Credit 

Total investments (accounts 721, 722 and 723i 

PROPERTIES 

Road and equipment property fp . 7) 

Road 

Equipment 

General expenditures 

Other elements of investment 

Construction work in progress 

Improvements on leased property (p. 7) 

Road 

Equipment 

General expenditures. .. 

Total transportation pruj<i rty i,aciinHits 7.il aint TJ. 

Accrued depreciation—Road and Equipment (pp. 15 and 16) j ^ 72 .5 

Amortization of defense projects—Road and Equipment (p. 18) 

Recorded depreciation and amortiiation (accounts 735 and 736) 

Total transportation propeny less recorded depreciation snd amortization Oine 33 less line 36). 

Miscellaneous physical pr<ii)erty 

\rcrued depreciation—Miscellaneous physiciU property (p. 19)... . 

Miscellaneous physical property less reoorded depreciation (account 737 less 738) 

Total properties less recorded depreciation and amortiaation Oine 37 plus line 40) 

OTHER ASSETS A N D n E F F R R F D CHARGES 

Otber assets . 

Unamortized discount on long-term debt . 

Other deferred charges (p. 20) 

Total other asseUi and deferred charges 

T O T A L ASSETS 

04a 

,7.21 
x z 

X X 

X X 

221 
89.2 

.•:tC-U 

512. 956 
NoTK.—See pata 5.K Ibr explanatory notes, whirh are an i-itefral part of tbe CompanuiTt Oeneral Balaoea Bhaet 

RAIIJI(II.P Coxr^nnoN"- oexaiiTmo—f. 


