
ANNUAL REPORT 1972 CLASS IT 
533400 KLAmiH NORTHERN RAILWAY CO. 1 OF 1 



RAIUiOAD 

Annual Report Form C 
(CteM n U>»-kaul ud Swltckmg ted Tmrtitt CompttltH 

O.M.B. NO. 6(I.R099.2! 

COgdFCT NAME ANO *ii>0»ES* ' I OlFFeBeHT THAN SHOWN. 

OF 

FULL NAME AND ADDRESS OF REPORTING CARRIER, 

(use MAILING LABEL ON ORIGINAL, COPY IN FULL ON DUPLICATE.) 

CHIEF tCCQUNTING nPFlCE« 

KLA^ATi'^ »:aPTMEBN BY, c n , 

OILCWRIST, jBEiC «J7737 

53340'-

TO THE 

INTERSTATE COMMERCE COMMISSION 

3+° 

FOR THE 

YEAR ENDED DECEMBER 31, 1972 



SPECIAL NOTICE 
TW WLU'Tticn Ilf tht rv.fpondvnt ti dif-v<l«rf iNrtow to c»'t*iii o^rtievimrt. if »ny, ,h which thi» rep^jri form difffn Iron th. tormpon^tog I .or for th» 

Ormcod.nd l**r it «houU: b« un4«r«lood tt.ftt m^nlion 1« not muU 't nv<eftMir> •.iWtitution* of or. ,n ittwrftl. Mcb QtWr lilinilB a* vmp!* taMlift-
c«tioaa intMdcd lo m*kc .'Viiuirtmirnu rlc*r«r. .Hh«r miiwr ftjjuvtirarntj. Aiid trcxtirratikicJU rorrcrtiona. 

Pag* SA; C>(nparctiv» General Bolonce- Shtvf - Explanotory Notes 
(i ijilun itory noU-.-i have l,< -n n-i is i ' l uj refleet the Kevenue Act of 1971. 

Pag* 21A: Schedulo 1801 Incom* Account (or th* Y*ar 
Analysis c' ^eiler.il Im ome TIM--- h i I i rcviwed lo reflect thn Hcvonne ,\nt i,f li»7!. 



ANNUAL REPORT 

OF 

KL;L-!AT!I :inRTII3iN PATLWAY OCTrî At'Y 

GILGI1RI.-3T, OR'.'TJOV. 97^37 

• 

FOR THE 

YEAR ENDED DECEMBER 31, 1972 

N»me, official Utle, t*lephor-e number, and office address of officer in charge of correspotidence with Ute 
Commission regarding this reporl: 

'-- — •.ie--3î un ( N « « i * ) -

(T*i*phoa* nuniber) Sui—. ^ ̂  
^ ( A n * t o d « 1 

(Title)- . . i f . i c r r J iK'-fUik'Sf 

'-.iij 

(Office address). Ali'iiri' \i r'rfiftu . 'tVj!. 
(SUomt tai Ktimtioi. City. »tn». tmt ZIP e»tmi 



*eo. iDENTTTY OF REMFONDENT 

1, (My* Uie exact name* by which the reepondent vti known In Uw at the cl<i*e iM the year „ , 
i^i^JJi^lh - . .L ,r t . .Lj j . . . - . . . .L l j^ . . .^ -

2. Bute i.'h<>ther or not the reepondt̂ nt mmUr an annual rsport to tbe Intentate Ciimmeroe Comminiion for the preeedinK year, or for any («rt 
thenof. If to, in what name waa aueh report tc.tiU7 . 

8. Jf aoy change waa made in the name tjf the reapondent during tbe year, atate al! t ach changea and the datee on whkh tbey were made . 

4. Ci\vti tb* loeation (ineluding atreet and number) of th» maio Dueioeei office of the reapoodent at tbe doae of the ytar 
•'—~...j...~r--~^r^......:,7:i,:: 

5. Olve tbe Utlee, namee, aod office addreaae* of all general offioera of the reapondent at tbe doae tt tbe year. If tbwa are raedTen who are 
reeogniMd aa in the eontrollinf manafement of the road, giv* alao their liamea and title*, and the l(>catian of their oflleea. 

Ttt l taft ,Mralol 
(Jtt 

ritMmot 
Vle» (ifMldcnt 
l^>larr 

Trt«aurw 

t'ompttoHH Ol ta^ltot 
tlivriwr ur f*ii«tl ooattd.. 
tttrmral iittatttt 
0*Mr»l liptiittttittmi , 
Otottl tiuftt t^mtl 
0«Mr*l I 

CHMTfti i«a4 I 

NUM cad OOM tddfM, U lanoB kv'jlat oMtn W elMi al jttt 
(bl 

,..£Ea3L.J*„.ll-l3jri5JL _ , ..m2j:hrisjL,..Drprj>n....97.7;i.t 
..fJmp...yu..MiS% _j;xlc,':ud,7.t.,..£xit£CJu..-.9.77j.7. 
..l:ich2j:d..j:^..Je3aup. QX1.9X-V.i.'.::'.,...Qx.9£ffXi....^.73.7. 
..Uich;a:;i..w*..Jfiaaap. ....5.iX.^hxXMX.„..i^xj}£S}JQ,....17.13.1 
...iii!hard..;i-...Jfiaai43. „ ^^4.Afcr-i*v,-C*r*'«©«.---WW 

..iachax£l..iu..»iflaflup Qi.lshxi.i%*...Qrr,iO}x....?173Z 

Give the oamai and offle* addraaa* of tbe aavaral dlieetom tit the rviioiident at tbe do** of t.iii y c a o d tbe date* of czpiratlon of their 
r**p*ctiv* terao*. 

Un 
No. 

NUM of iiittUt 
(•>) 

,...?:r.anH..ii.»..fii;fil«:j.jjji. 
....uu^nsi..lU..̂ '~. . t 
—.;lc; ,AL-d. .^--J«. .aui .— 

Ofl4a 
(to) 

..'•.y.lchriGj .̂, . ..V27J7. 
m3i 

. . . . . . . . i r f 

,ji.iiteEiber..4T--i-9?3 
J:..U^..1372 

.-;..4«...127i 

7. Oive tbe date of Incorporation of the respondaot Jjiilj. .t.^ l!ju,ii... t. 0.'ia« tt.* ebaraeter of inotiv* p^war i;a*d llj.S:S.Bl...uluiti3:xi:... 
9. Caa* of awitching and tenninal eompany 

JO. U . ier tbe laws uf what (Jovrrnment, State, m- TmiUxff WM th* r*Bpond*iil orgaaJaedf tf mor* tlwti one. name aD. Olve rafereoee to 
eaeh r.iatute and ail amendcnente thereof, eflected during the yeic. If pnvic iuly elTeeted, ahow the yrar .a) of tlie report'a) act ting forth detalla. If 
io bcnkruptey, g etnut of juriadietion and date* of beginning of raeeive.' -hip or truateaafaip aad of appointment of receivera or tnî tcex 

, ::rL:-:jj.^^A.}in:i:ir.lhii..k'^yi^..^3..^^^ 
II . State whettier or not any corporation or aaaociation or group of corpor.itlona Suk', at the -htf of the year, tbc right to tuime the m»ir.r 

part of the board of direetora, manager*, or truateea of 'he reapondeni., and if |*o, î ve the oan>t>> of AII a<.eh corporationa and at'v whether aueh 
tifkt waa derived through (a) title to eapitai atoek or other aecuritieii iaau«d or auauuied Hy tb* nvipoiident, (6) daima for advance* of funda made 
for th* onatruction of tbe road and equipment of the r.ii|pondeiit, or (e) ezpM** agreaiBeiit or aom* otber «our** „ 

12. G've hereunder a hiatory of tb* fcapondent front, it* ioeepUon to date, •bowing all eonaolidation*, merger*, raorgantsaUooa, etc., and if a 
KiDaolidated or merging corpo. ation give like particulara (or all eonatituent and (uboonetituent oorporationa Deaeribe alao tbe ooiine of conatruction 
ot Uw road of tbc reapondeci, aad ita finaneiac i'/-'i'i a'j'-'' i i ''irif, i.'i" ji^t-r '̂gf 1, itv ;..'Mf)ii.li;fe uf aB^'jii r'i n/f 

L :i.,t..k'̂ Li....:.Lx.i- .̂lii..i.ix:i..i.ju.j....'jxis.x..3srjl̂ .î ^ ! ..' 

•Vtt lha liMM vard Ita vW* (ttd ttlj wtae) Kb* part tt tha i , tid4to»i katwf i Ih* mrda I r aad katmtaa« 

HAtLtotb r.otnitxnrmt Opsa«mi»-0. 



•CO. 8TOCEHOLDEB!, 

Give the name* of tbe 30 aecurity holders of t>ie mpondent who, 
at the dat<! of the lateat closing uf ttw «to-.ik t>ook or eompiiation of list of 
atorkhuiilt rs of the reapondent (if wit> in 1 year i>rior to thii liotual 
filing '•• tnis report), had the hi|;he«t vfling pow«n in the 'caiwiiidenl, 
ahovt'iii; ior each bis aildrera, ttie numbt-' of \otea which he would have 
hail it rifriit to eaat on that date had a meetins then txien in order, and the 
aianafication of the numlier of vote* to whiih !ie waa entitled, with i 
riq>eet to aecuritiea held by bim, aucb K-eiiritliia la«io( aliMiMd m | 

common atock, aeeorr', preferred «t~ock, itri preferred (took, and. o.her 
aeeuritiue, atatiui; in * footnote tli> name* o' such otlier aecuritiea (if a.iy). 
if any auch holder lield in trunt give (in • footnote; ttie particulan of 
the truiit. It) the case of voiing trust atjreeinenta give, tn supplemental 
iniormatloi, on page 33, the namee and addreose* of th' 30 largest bolder* 
of che voting trust certificate* and the aniount of their individual hold-
>ai(a. // Ik* ttock book mat not eiottd or iht litl ef tlock Srilritrt comptUd 
mmtn muk ytut, ikotg tueh 80 itettrUy hoUtri a* of Utt clott of Ih* ytar. 

NimasB or Voraa, OLuaDia* V I T B I aaraet to Sacvunu oa van httrnt 

Um 
Nl Htm* ol ttmlitT koldsr A*iitm, It tttatitj luMar 

Niuubar ol *oM m e s a 
Um 
Nl Htm* ol ttmlitT koldsr A*iitm, It tttatitj luMar 

—tHJxl rtmrtttto 
othsr axsurltla 

villi fulla* 
povsf 

•» • I w 
OanaHS 

it) 
tttoti 

It) 
Httt 

O) 

(•> 
1 .:^.ii?.hr.-.-.^.t^i:nk?.c..S.<?j ..3^1 1335.— 
1 

.:^.ii?.hr.-.-.^.t^i:nk?.c..S.<?j ..3^1 1335.— 

1 .keafli;is..i'-..i.i'ju;£ Jj.21ercantlle..Jafe \i'.'^. 105 L ^ i f i . : Q : i a Liane 
4 

.keafli;is..i'-..i.i'ju;£ 
..^apa;J.t. ,'-r.d T'^ist o". 

L ^ i f i . : Q : i a Liane 

• ^a*j.ugtc,a..iii:fi* 
• .la'iia£iii^ ..1 iSXi-liiid 
T lA.3iJi..lXsi5hsx jU>i.̂ _k'.ti.<t i£ ..><ysni*i< ai.... '.'.CJI}^ M 1 1 fiilltl IiQXifii 
t 

« .l^j:istitiii..'^..,..3Qij&lL j ^ d — i l 1„ UQtiiL. - - J i i L - 35....- .or.f; 
M -il.,te!3 • , i ] ;,!• , ,i';/i a 

- - J i i L - 35....- .or.f; 

11 "i ! ... iiaciM 
, iniiriii , 

Ltofte 
1 l i . n i i C i 11 ....v.^-«niat...,_ — .ollsLduit^jucu^iUi. 

i • Im' 0 1 1^ li"^ IL'' .......... 

... .12 .... . ' -
... iiaciM 

, iniiriii , 

Ltofte 
1 l i . n i i C i . ' jl) r, 

U .. ^.Mju.^ti..tLM....ilXSi'ii^Xilij 

.ollsLduit^jucu^iUi. 
i • Im' 0 1 1^ li"^ IL'' .......... .,., , ' iO' , . - uone 

M 

.. ^.Mju.^ti..tLM....ilXSi'ii^Xilij 
, , - , . . ! . . • , . . . 1 .1 

uone 

It . . . . . f .11 ̂  . i j t . II ra i'i»i''f i .I't t' .—'33...—. .,,4, ,1,, . u U . . U ' r-. 

M 

.—'33...—. . u U . . U 

17 7r.ir"'''"! V Ct*?! ('-AW-|noi. ! nr jr,"' \'-.^v\t 

U <}:,•! -."' '-''-'' ,£ 

N 

M , | . , ' , 1 ' 11 

» U i : „ i . ^ . _ ; _ i _ l , c . i O i ; 

a 
'"! t^jr.'.-iiir -^•..i'n ilXu.XA;~^JSiJ'J£. j r . J^ . . . . Jti'- .• »1 ( i l / ' 

» 
-^•..i'n ilXu.XA;~^JSiJ'J£. j r . J^ . . . . 

m 
V 

n 
» 

8S0A. ST(XKHOLDERS REPORTS 

1. The respondent is required to send to the Bureau of Account*, Immediateiy upon preparation, 
two copies of its latent annual report to stockholders. 

Check appropriate hoz: 

[̂ ] Two copl«s arc attached to this report 

Two eopl** will b« sulimltt*d 
fdat*) 

Q No annual report to stockholders Is prepared. 

BkBuKua Co*poasmi».-Or«uTai*—0 



tA. COMPABATIVE GENEEAL BALANCE SHEET—ASSETS 

Tur Instruction* eovering tU* schedule, see t.he text pertaining to 
General Balanoe Sheet Account* in the t'nifonn Syatea ot Account* for 
Railroad Companie*. The entries in tbj£ balance sheet abould be con­
aiatcnt witb those ic tbe supporting aebeduiea on tbe page* inaicated. 
Tht entrie* io columo (a) abould b* mtated to conform witb the account­

ing requirement* followed in column (e). The ent>i«« ID the short 
column (6t) ahould bu deducted from thoae in eolumo ibO In oriirr *JO 
obtain correspondiog entries for eolumn (e). All contra entrie* heteuuder 
*h"uld 'e indicated In parentheaia. 

LUtt 
No 

Baianst st hs*tnalft* ot fttr 
(a) 

1 

...J.. 
...-.'..., 

/., 

..j.ml.*. 

t s 

• I 

1 s 

a i 

s i 

t S 

S I 

< i 

s s 

s a 

s s 

I • 

I • 

s s 

a 1 

I I 

I 1 

1 s 

I i 

1 s 

1 d 

1 1 

I > 

1 t 

») 
C U E R E N T ASSETS 

<roi) 
(tm 
(703) 
(704) 
(706) 
(709) 
(707) 
(708) 
{70fl) 
(710) 
(7Ii) 
(712) 
(71») 

(716) 
(718; 
(717) 

(721) 

(723) 

(728) 

(T81) 

Caah. 
Ttmporary eaab inveetmenta.. 
Speeial depodU 
Loaiia aad note* reed vable 
TrafBi; and aar.*erviee lalance*—Debit _ 
Net balane* r*edvabt« from agent* and eonduetota. 
MUeaOaaaoiM aeeounts reeeivable _ 
Intereet snd divideoda re«ejvabl*. , 
Accrued aeoounta receivable , 
Working fund advancea. 
Prepayment*. 
Material aod auppU**L_ . 
Otber current aaaeta 

Total eurrent asaets _ 
SPECIAL FUNDS 

(kl) 1«UI book asHU 
attfaaaa<H*r 

att) Hsapoii4Mit's tfva 
la(ti) 

.'Ml 
11 

A..... 

(782) 

(786) 
(736) 

(78r; 
(738) 

(741) 
(742) 
(743) 

Sinking fiinda 
Capitol and other rraerve fuiMb. „ . . „ 
Insurance and other tixnit 

Total special fuuda 
INVESTMENTS 

Investment* In affiliater.i eon panic* (pp. 10 aud H) 
Other tuveetmetit* (pp. 10 ai d 11) 
Reaerve for adjustment of in eatment io aecuritie*—Credit 

Totai ioveatmeot* (aeeount* 721, 722 and 723) 
PROPERTIES 

Road and equip nent property (p. 7) 
Road. 
EquipMBt , „, 
Oeneral expeoditurea-. — 
Other elements of lnve*tm*Dt. .„, . 
Conatruction work in progrea* 

Improvemeiits on leaaed property (p. 7) 
Road 
Kquipment „ .. 
Oeneral expenditurea „ 

Total transportation property (account* 781 and 792) _ . . „ . . . . „„ 
Accrued .leprerlation—Roitd and Equipment (pp 16 and 19) „ 
Amortisation of defenae projecij—Road and Equipment (p 18) , 

Recorded depreciation and amortisation (acco'wO'ji 738 and 786) 
Total tranaportatlon property leaa recorded depreeiation aod amortiaation (lioe 88 les* lin* 86). 

Miscellaneous physical property 
Accrued depreciation—Miscellaneous physical property (p. 19) „ 

MIsoUaoeoua physical property tea* r»eord*d dfpn'ciatlon (aeeount 737 lees 738) 
To tal properties I*** record^ (depreciation and amortiaation (line 37 plu* line 40) 

OTHKR ASSETS AND D E F E R R E D CHAROES 
Otter ai**ts 
Unamortised discount on ioog-term debt „ . „ . „ „ „ _ 
Other deferred charges (p 20) 

Total otber aaseu and deferred eharv**. ,„„ . 
TOTAL Aaaa-ra..-

Bakiias B4 doas of jraar 

(*) 

u . l . i . . . . ^ . 

t tt 

s s 

a s 

s a 

s s 

s s 

s s 

.J.:.. 

dmiJ. 

a a 

a X 

Non—fas psas IA lir«s*l*aaMrT naiaa, wbkbanaa Istafral part a< ika C—wraMva Oisra l Bilaais Shaal. 

BAnaoAB Coaroa^noaf Ontirmi^V. 



IML. COMPAstATTVK GENERAL BALANCE SBECT -LlAai! . .nMf AND SHARKHOLOEBiD' 
Tor lns<rueti--.>fi* covering tbi* achedule, laer the text pertaining to 

Genrral P«lao<e Bheet Aeer unts in the Unif i>rra 8y*t«m of Aecouola for 
Railroad Corriauiig* Ti^ entrie* in thia balanee sheet aliould ba eo*-
*i*t«nt with tbonr i.i tbe auppurtmg *cb*dui«a on tbe pagaa todieatad. 
Tha aoAriaa In OOIIUCB <a) sbould be reatated tr. eonform with the aeeouat-

EQU-TT 
{"bi eiitrv-i in abort eoluma 

<7 

4« 

i» 

10 

", I 

i'i 

M 

54 

II 

in 

17 

ll 

»2 

11 

«t 

(15 

•56 

1,7 

li 

Td 
19 
.0 

»l 

n 

'I 

li 

II 

ing requireiaeota followed ia eol ums (e). 
<M thould reifeet total book tiat>ilHy nt the CJOMI of yiA.- The entries in 
tb* abort enlumn (kJ aho old IM d«luc4«l fro >• '.lymt io oolurop (fc,) in 
order to •>t>tain eorre^ioMiisg entries for e u ^ a ,r>. Au eontra antriaa 
hereuadsr sboutd ba indieated ta peienthaaia 

.M. JSL 
CURRENT L I A B I U T I K S 

(7»I) Lean* and not** payabta (p 20) „ 
(762) Traflic «i.d eax-̂ errle* balaaaas—Cradil. 
(763) Audited aceounta and wagpta payabia. .. . . . 
<764) Miseeli aneo us aceounta payabia.. „ . „ 
(756) Int«r*tt ma'.urrd unpaud 
(/AA) Dividend* mat'jred unpaid. 
(767) Unmatured interaat aeeruad. 
(765) Unmatured dividenda declared 
(766) Aeeruad aeeount* payable 
(760) Federal inoome taxsa aeeruad 
(76!) Otbar taaea aeerued. 
(7(U) Other eurrent IfabiliU** 

Total eiirreot liabiUtl** (axslusiTa tt loag-tana dabt do* <wltk' - aoi ym,, i.. 
LONO TERM DEBT DUE WITHIN ONR Yt^X 

9t/ '.>M*ilai.M.< 

(7M) Bquipaaant abllgatioBs .nod other d*bt (pp. 6B aod •) 
LONCI.TERM T E B T DUE A F T E R ONE YEAR 

Ok.; TatalkwvM 

( 7 « ) Puddad dabt iianatorad (p. SB) 
(766) Equipnutnt ofc ligationa (p. •) „ . 
(767) Raedvers' ani Truatee*' ••euritlaa (p. tB) 
(768) Dabt in <!«fau t (p. 20) 
(/M) Ar^unta paystil* to alBlii.'tad eompani** (p. O „ 

TotaJ long-tarm dabt due after one yaar 
R E S E R V E S 

{Tl\) PtiotioB aD<' welfar* r***rv«a „ _ ,. 
(TTT; Inauiraoe* r«*arv*a. .. 

(774) CMi<alty add other ratarvaa ... 

Tot«l rs**rrta -

OTHir.ia U A B t U T I B B ANP DXFBRRKD C R S n i T B 
(781) latarastindafralt. . 
(7«8) Other liabUitis* .. 
(Tit) Unaaortisad pntnlaiw oa I40g4«r«k dabt......... — 
(7M) Otb** dW*rr«l ora; Jt* (». * » - — 

(786) A**nMd d*pr*eia'Ml—laasad proparty (p. 17) , — . ~ . — 
Total other ,iU>UiU«* and dafcrrcd eiadito 

SHAREHOLDERS' EQUITY 
CmrUal lock (Pt or HaUd talm*". 

(7»I) Capital stoek lasued—Total 
Ccmmon stock (p. 6B) 
Preferred atoek (p. 6B) 

(792) Stock UablUty for eonver*i/>a . 
(798) Diseount oo eapitnl stock. . . . . . .™_._ .__™.. . 

Total eaf itat stork — 

CspiUtl Sttrflta 
(794) Premium* and aaiaasmantii oo eaipital stock (p. 19) 
{738) P»Ji-!o surplus (p. 19) 
(796) Otlier eapitAl aurplus '.p.. Iif) . „ . „ 

Totai eapitai surfitiM.— ....—...... . . . . . . 
ITalarfnrd f ajsass 

(797) BtttttiBOii Iniwma—AppropriataJ (p. 19) . 
(798) F.ataiDed Ineome—^Uaapproprt%t«d (p. 33 ) . 

Tota) retained Income. 
Total sharshotdeni' aquity ,. - ,. ., 

OH 
tit 

•Htkrar 

tslsasi amsaastr f 

JSj 

«ki) rstsi 

...XuUt.ti'2i. 
sit.jiii'.. 

(bl) BaMkyar 

Ji B4* 

TOTAL LiAaruT^aa AWO 8 « s a n o u » B * ' Rairrrr., 
Nora.—aas«a»;tA kr isjlaasliij aaiw. vkMansa part <a *1M rtjssanllva OSMT . Balaa • Shsal. 


