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S P E C I A L NOTICE 
T o r Jilt" r.',„,t, H i t r i d i t o n A r n t i t i ! i r «< - t ^ hmtttm V, f,t\m>r> p o r S r u t a r * I f a n y . tt w h t f t t l^ t^ fep*>»t f n i f n I ' l l l m / . - *m vhe Co f f ra i - n-i ' ing f o r m f t i r t K r 

p ta tm^ t i t g >Mir t ) •ht^ttiH t t f l a M r r t i u i i f } t> i * l m t r A u m t i r o t m a i t r <>1 t t i r r t i t t y i t u l l o r i * " I i lM t r * c r , m .v.wTtmrai. awrb tt t>.rr i h . r i y i a * •.«nr>lc SKr^iK 
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Armly^ii ^ of | f-.(* j i t i J;m»;no i H.it'f* h;i.-s t.n-n ij^cH to (**f|ff t th f l i»'\ cnu<* Ar t of 1971. 



ANNUAL REPORT 

OF 

T>IE lAKiC TKH-tni/Ji HAILROAD COMPAUY 

FOR THE 

YKAR ENDED DECEMBER 31, 1972 

Nunif, of f i r l i i l title, l<"l«>phone nuniUir, and otfice addresn of ofticm in rhsfg. trf corrnspondaw-a with Uic 
C'onmiK.siori roordin)* this rc-p îrt: 

( S m i i i ) 
M. E . hunt?. { r ^ . i . , O t u T i i r o l I f r 

(T^". ' . j , : ,o- ic niii i it i«v) 
Airr- ii. Ji-l l'l €t*pf.mftf ntimii/*r} 

60C' Grant .street P. C. Box 3̂*̂  p iU- rb . j rgh , T t . l!i?30 
- - • Ll . ( S i , . * l ao'l f. t . i*.l-*f, C i t ? . M * * * . •wd Z l l ' <o4«J 



MO. lOKNTlTY Of REaPUNDRNT 

I. Olve till eis<Tt nsuiir* by wiiich tliii rt*pf.in1i*nt wss known In U-AI st tlis I-IOK-I .if llm yttte . 
Tho Utlne Terninal liailroad Corapany 

3. IHste wbcth«r or not Ihs rrsponil^fit ii.siln sn snriusl rctmrt to ttis liil«.riit*ti> Citnttnarcti t^iniiuiiMloii lor tbs preoeilinit yemr, or for any ftttt 
. reof. It ao, itt y,bM unttie ttai, aueii reiioti itttvUtJ . JLaJcn Torwliial RfiUroftd Company 

3. If si.y clisngu wss riisilii in th« iisnm uf th..- rii«poiiiliiiit during tts ycsr. nlsie all such rli&iiKM snd llis dstiis on wbich tbsy wsro I 
Hone 

4. Give the loeatlon (Including slnwt snd nupilwr) of th.) msiu bui,iiiii«i oUk* of the n-spoudent st the elusa of (he ysar . 
.600 Qra-nt Ztretst:, P,o, Box 536, PlttBbiirKh,^J'flmif/r^^ . 15230 

O-ve tlw tilli-s, asim-i, sud office tut tn-ii-i.-n td sll giim rs! ollK-.-rn of tlis res[iiiiuieiit st tbe cinse of Ibc yeaf. If thers ars receivers who are 
.-iiKnizi-d ss in tbe controlling lusnsgi^niiiiit of ll.i> rosd, give slso iheir nsines sod titles, and the locslion of tlieir olliess. 

I . l . . . 
No. 

Till* «f sio^ vfletr 
!».» 

1 M. 8. Toon 

t vtaa itaaUtam R, B, J.ak« 

• V.P.-F. l r»n9« .Vr .w. Kroptseii . . . 
« SRcy-Tre«8, R. B, ..Hood 
« I.-I.IM <'..!!« JfiaeiK Lantz 

• (^tuattltttimi... .. J . j>Z. .JMojTleon 
7 fleorrtl inam.m J . •d. Re.ad 

• lloi.|.r«l y.i;K. ISUil1ls l J . K. Mi^fczler 

( T r a f f i c Mine. j . P. K-ienisy, Jr ." 
IS Dlr.Mf-mt.Svcs,. K. p. Slocum 
II !<«r.RoaX E f t t f t i * P. 3 . Young 
11 K-jMKa? 
u 

K«io« ssS alle, WMIM* ef pm-jn boMlac attm at tlom ol ym 
(111 

600 Grant St . , P.O. 
(166 Grant St-.^ P.O^ 
r i r . . . . -••t:^>vy: 

• . 1 P .O . 
I'... .. ':-.'.•-..,.P.;..0 

.t(X̂ } (iTi^nt ZtZ.'.Mt.QZ. 
P.O. iV îx I*?!,, 
18I»1 E . 'i;8th t-treet 
<'X)0 Grrrit St,",' P.O.' 
&io Grmtt Ŝ^ .0. 
.600. C.rant.RtiLs.iiiCA. 
P . r O r . k Z l 

Box 53<'), 
, Box 

Box 536j, 
.Bax.sifis 

Pi t tBb t i rgh , P « . 15230 
PlttsburKh, ! > « . ' 1 5 : ? 3 P ' 
Plttsburnihi Pa. 'K>'''-20 
PLttBhurijh, P». • 15230 
yittnhiivr.il, Pei. 15230 

:pitttburBh|pa;.";;;;;z;;;i523o; 
Crtc-nvllie., Pa. 16135 
Lor-\lnj O h i o 1 + 1 + 0 5 5 
•pittsljurf^.^ Pa. 15230' 
'Pitt^b'irgli, P a . ' 1 5 2 3 0 ' 

jp^^ttKbureh, ?i4,r::rrzx^io' 
.Qr^emmr-i P<v, 

11 M.v 
» 
» i.Yit. 
U I I'r.. 
M (^^». 

m j.'J,., 
n l .J , . 
M j Mr. . 

S. Toon 
A, Fltzpatrlck 
vi, Krpetpsb 

J,f*-e 
'.1. M(t4 
') , .SlumH 
i ) , Mprrlscn „ 
' . .lAHt.3 

12.0. Box 5:5'̂ ., PlttGbtxrjrh, Vn., 15230 
P.O." Box' J , Ch ica; ; 6 H i ' , f i > 6 9 0 
?!.o;.;;ft,»; 53'^, J'iUsi^4-ghi3'\,'!i5^3Q 
P,.0. -Sĉ  536, .Pittsburgh, Ji.a....jl.5.?:lQ 
P.Q. .ppx: .•;M,,.Fittsb<ir£;l),, .JP t... J5.i;iQ 
Ml-'isalje BlUa, T)uliii,h, Minn, 5560?. 

.?.tO:t.ho'^.326t 

.?.,Q.t..Bs:-/i: 5^/., -Jl,.to...l5.2Jft. 

Jun-s 
ifiihe 

...juiT¥! 

...Jime 

...iTufiS 

...iJv«t? 

...iliuis 

r , lv73 
.7, i'rr'3 
7,. 1-973. 
.•Ii..)7l3. 
.7,..l9'/3 
.7, .i973. 
.7,.ly73 

7. liive Ihs dst« of Ineoriwrstioii «f the rr.ifmulitnt .Sept . l U ^ I 8 3 5 I , BtAtt tbs sbsrsei-^r of moUvs poser used 
0. C'laes of Kwitehini; sml Urmiasl eo<n|isr.y .V.i*?.!'.. I.J. 

10. JniiiT tbe Iswe . ( what IJoveriimen', oUite, or Territory wss ths respos'ent orgn. I»idt If inors lhan ono, nsme sU. Oirs referenee to 
»».-h nts.ulu »nil sli snieiidiiimU tbereof, rfTiclcil during the yesr. If previoimly elleci.!d, «hf,s tlie yesr(») ol llm reiwrttii) sctiir.^ forth details. If 
in b ir.liriiptey, give court of jtiri«liettoii an.J ilstri of b.-iiiiiiiirig .if ren.iv.-r.hip or tr mi> i- liip ond of spiioiiitiiii'iit ol tt.et.lvtttt or iruiitiies 

G-enoral Lws 'Cttti cl" Chto 
11. Stats whether or out lu.y eorporatloe or amieiatinn or (roup of sorporatiiui hiid, at tos eluss ol tlie yesr, tbs right to naaie Ue nisjor 

psrt of tlie bosrd of director., lunsKi ra, or tnutee. of the respondent, sm! 'Jgive tlie nsme. of sll «i:i;b i-uriwrstioti. snd t l t ln wiiether «u«h 
right w»» ilerived through (1) title t'i espit-il «',«;li or other Kenrititu iMiiicrt or sannoed by ths reepondeot, I-) cisim. fur SiJvsi.i-e. of fundi maila 
for t l o eonntruetlon of tlie rusd sivl etjuipinenl of tbs r^niioiirk-al, or (r) eipioo sgr..<3aeiit-jr soms other wures 

..'̂ .'*jl.*̂ *.4. S.tatee steel Ĉ^̂  

17. (live bereunder a history of tbs respondent frora its ineeptioa to dste, showing sll consoliilstlane, nw-rners, reorgsnlistioi.., etc., snd i f a 
eooBolldsL-d or merging r,oriior»tk.n give like p«fi!culars Ior all ounstHueut and wbeoi «liui<-iit eorfioratloiis, Deecrltw also tbe f r j r K i of »./nAruetioe 
td i l l , road 0/ the renpofi'K-nl. sn'l lln fmsnci/ig ., — « — ^ — 

Incorporated oijpt, 14^ 1°25. 'i'he coniitrtiotlon of^t^^ _ 

rr..:zr:....:.:r:...-....û °̂̂ *.̂ ^̂ ^ -
•UM IIM liSUd mtt IW slieii b.4 ttty mAto) aa t imttlllmmimA ml 41MM1M1 mmm, Ik. wttlitaliim m l mtdrntf tud taism . 

Kisaois ua«rus.iiaM.X>rM4ruis-0. 



<S«. HTOCKHOr.llKIIS 
Oive Ibe nsnie. of tt.'-

a t I l i l . d e l e I I I I h e I ' . ' ' . 
*. |oi kii . j l tSi-is of I -
111.. , n f =liiK r. r.. . 

30 fteeilrity It i l i l f r a t d I h e resf i fMiHi-nl w b ' . , 
• ' ' • , t . ,,r I iiiipil»ti''ii t.l .tl III 

' Jiiiol Ul i l ' l - m-t usi 
. rr in tbe r. . j . . . . . Jii.t, 

w l i i f l i be i % i . i : ! . l l . i . i e 
U:eii ill orili r, sii'l llii* 

. I l l - IMU! e i i l ' l l . i l , w i t l , 
tiy t i l l , , , I l . t t . t . t t i i i t i i r . l . t i I ' : - . . . . I ' , t I I 

e ' . i i i . i i o i i r l i i f V , 1.̂ 1111.1 1 
M-Cirilir^, flin' . t 
11 sny sui-l. ' 
( I I I l - l . • I 

i . f . A i ' 

y.., i. 
"it.Vt.'i 

ft... D.,...i - I . ' . 
J. j),.Mprrl.epn 
a....w.,?.'-̂ <̂  
Da V,..'.2t ..I. 
M. 8, Icon 

tiimttmtMUr latm 

Corj)... 

Adttmtlmiartti hldat 

new 
Ciixc 

Nemle ' .,1 ro lM 
le I . , , . i i r 

kul.'.-r ' >, 
auttlt 1 

" i 

1 
r 

r.'.it 

'^0 

r i f f i »*<jrk, f l r r t p r* - f ' r r r< ! :^Vr>cU. ftH'l o^' f r 
' r>*i- t i t v iiaiiK-M l ' f f U f l i ( j t l i c r f ' lH'it t ' 

t r u - . l , ( t ivu t i l l » fot;l) .o '*-. i O H I 
V 'tti t' !H(Ct tAf'iffltU'lltH t • • I-

•••••- Or-.i fcriilrc uf t ' 
ll] ttit' miiMtiiit l'f I 

• ' 'ottii #f ttf tiAl oJ r 
. ^'yto t\. >. *ecvritv ^toltitrt b« Uii tivtt ttJ Ihi yt.., 

MtnikM w Vviit, CtAMrwema Ewtt>tt ttrvai- . • OH mwM ht-i 

}'9x9^.. 

T 
1 
1 
1 

...X.. 
.JL.. 
. .1 

..K^ne 

.So.ne.. 

.Hfi.T«.. 
..Mofiff.. 

riM 

Hone 

.i/i?n« 

.W<?.n».. 

..KWM.. 

.UsiDi).. 

Hone 
'2(oi ll 

Koiia 

..M^n?.. 

»60A. KTOCKHDUlUlS lll.l'iUlTJ! 

S. '11. 
Iwo . 

' I . ;.iirsd lo M-inl tn llie Bliiesu of Acounts, liii.m-tli'dti'ly ution )>re)iiiislii>n, 
., IIAI ri ' i ' i i i l Iv Ktockbcldf-rs. 

, , , . . ie t iox : 

121 t t t o eopiei sie ttt3.fhi<d lo tMs report 

[21 tfTt^ coptes WtU be vuiinilUid _ 
(aalej 

(ŷ  \ No suiiiial report to stocklioMf rs I . prepared. 

Bsaieis r osnisAirsie-Oresir&is - 0. 



209A. COMi^ABATIVB GKNRIUI. BALAKriE SHEET—AK.SET9 

I'nr f I'ti'H'i* covfriii^f t l i i i srlw fu!.', ten Ih t t r x i ^»rr*Ainiiif5 to 
! !' : V 'V- H ---.H Account" l i fhe .f»rm yystffo u i Aci- i . . i iU for 

r l iroH.i :, iiiipujiK'-ii. ' I tu; enI('.M ir, t!.-..* h.il.*.f»c« f(!»<t:t * l i ' j t i l ' i b« con-
.-i.iUMit With tht^tc In tho »<ip|K>rt;.iR r.'̂ U ' l u f M ua th« pA»}t̂  iitdieate'l 
Ttuf eti tr ici iu col>jr>iii (a) •twuld t̂ * re8tx.'<j(l to eonff>nn wUh ttM Mcount-

Inn f ' frjllowpfl In col>ima (<•). Thb erjtrJffji (a U-** iiiort 
' ' f ii»'Iiiir'*vl f rom tUot/t in eiAumti Ihi) lit o n l t / to 

' A A . . I i,i;.ftii(( fc'itri* i'nr coluiuu (e). Al l coutra i>utriri }u.-n!undtfr 
thl) i l l i tjt- lUiiLcaicfi p*rrMittifi.«ii. 

.73 
88: 

..39 
68 

.150 
•5 

.278 

869 
133 

T4H 
f'Ol 
0Q3 
.3'i3 
.53.7 
500 

M 

EL 

t . y o i 
1.1 T 

.55 .>•'': 
037 

"7?(1 
.'•"0 

870 

s«Mii«wlle.« 

(TOI) 

(70;!) 

anti) 
(7(14) 

not) 
(7i)n 
f l 'A) 
111)0) 
tT.t)) 
(711) 

(712) 

(713) 

(7 l l i ) 

(Tlli) 

(717) 

(721) 

(Tt2) 

(7211) 

(731) 

(732) 

(73S) 
(73B) 

(T3T) 

(T38) 

(T4I) 
(7-12) 
(743) 

CUUHiCHT A.SSETH 
Ctmii. _ . , 

Trmiwrary essb iavestDaci.ts ™ 
P.ieeisl de îoefle -«„..«„«^,«.......« 
uOAtta hwi Aiite, .'."..elvsMe... „ . . . 

TrslRc aii 'l eei-.w-Tviee bslancee—Debit _ . , . . . , . „ . . 

Net ijeliiiiee rseiivsble from ,i,i'tttt Attd eoadue'ors. ™, ..... 
t4'jtet tlAi.eniti% iccounts receivable . . . . . „ „„„ 
Inttrekt s.nl dividend, receivsbie.. 

Ai-erui-ni Accounts recelvsbis -......««.,„,,...,.«,«...,.,.„ 
WorkIrK fund advsuceSL ....... 
IVejiftymeuU ,.,..«.„..„.,.«....,....... 
iVlr.l.-rirl SMI iiupfties.......„ «. 
Otber current s-isels „ . . . . . . „ . „ , . 

Tutsi eurrent ittattt. « „ 
SPieClM. "UNDS 

tAil Ttital ta^,l ateatt 
ittAmal fm lamm ls.|.jj<4 l>. II 

.W3. 
1'J9 
..88 

Kinking funds ., 
I'!ii|.i'.*! .n.l utber reserve funds , 
laetirsrce ii.; ' l otber fuiuls 

Tot.-tl ..fiecisl funds . 
INVPJrrMENTfl 

Inveitidf nt^ iu sffiiisted roropunlos (pji. 10 snd 11) 
Olbffr luv*-.itnietile tpp 10 su-J 11) , 
Heserve fur siljuslment ol invreti.ient lu n-Tcurltbis-Crsdll.. 

TuUl investmenis (sccounts "iil, Tfl Attd Tl'i) 
PROPKItTIHa 

KC-KI SII.I <-i|uipmsnt property (p. 7) 

Itoad „ 
Kiiulpoirnt -, 
Gl :iersl i-ipeodilurss 
Other eleniecls of Inve.lmeal „,..««.....-.,.....«, 
C.Jiialrucllon work in priigreiu. « . . . 

Improveoieiiti' oa leased propsrtjr (p. T)......... „ 
Rosd „ 
Kijuipnvtnt 
Cieneral expeaibtures 

Totsl Iranniiortstioii propertj' (sreouii'ii Tll sivl Tttt) 
Aecrui'.l d.-preelstlon—BOH-I snd Kriuipmi-nt (pp. 15 snd 10) „ . . 
Aroortt'Stion td ilefenns pro|ecti--Roa'l sn l Kqu^pnieiit (p. It^ 

Be'ordii.l d?preci»lloii sn.l sinortlislloii (v.coiinli 7.1.1 sml T3«) 
Tutsi trs'upurtstloi pri>| -rty leu rccur.tei! .l>preeistlaasndsi«tor*itstiiHi (Uaa M less line M) . 

Mliicj-l!i*n«.ouj phy.lcsJ pri^pirty . „ . . , . . 
Accrtied ijeiireeisf^u- Wiicellaneous phyiiesi properly (p, 19) „ 

Ml.-rellineoiii pby.iic.1 pro(>crt/ Icisi reeof.leil .|i-j*rer'.sllon (sccount 737 le*i 73H) 
Total properilei le^. ri c«ril/ .j dep^erlsttoo s id sio.iriijalkip (lino 37 pl'in lli.e 10) 

OIIIER AiitlKTS ANO DKrivRrtKD ClIAROfSfl 
Otber auets 
ITnarr.ortlz"! dUcount va long-lerm i i sM._ . . . . . . „ . . . . . . .~ ._„ .„_„ „ . „ . „ . . „ . . . . . . . . „ „ 
Dther deferre.i chari^e (p. 70)... « „ . „ . „ „ „ . „ . . . . _ _ . _ . . „ , „ „ . . . . . „ 

Totsl I.liter SSMU ami di-li.rred cbaivn, 
ToTai, A.ar.is 

Balmmatdamal/m 

ZJ 

57 
S7C 

'CP 
l+tii. 

91U 
213' 

C55 
^•71, 

M. 
32^1257 
'.y'iiy-' 

hr 
'•sv 61,3. 

:::::::;::;::i::;;:;;|;;:::4._::: 

h'rifi 211 

Z2 

' \ 

132 

7iri 

Nofs.- Pot f t t $A ttr tt%Atntttr/ mtm, ttt M ttMunt pott M tbt r«u*p*ntU** Ooottti • thtti. I 

1 flA^OUt titdttfOBfmmt^Ottmtrn. c. 



Or n 
!<• 
a lef -

MOI. < OMrAitATrvr f,i 'irv*!, IMI ^.v< ;• muter- l.tABIUi f 
Ing re<iuir.: 
11,2 il.ttsM 

I * t l l f . i r / . I 

te, I 
for I 

l i .Uui*. ! t,.«liu*li4 el rn r 

ISI 

* 

i53. 9h3: 

1 
! 
1 
! 

1 

1 
! 

11 ! 

ZXD. 
r' 

r^: 

...L. 

y 
ll^^^t 

•111 

.f^l 

airt) 

(WIS) 
(TRS) 
(717) 
(7i;i«) 

(790) 

(ni) 
l'/73) 

(T,4) 

n?t) 
(7112) 
(71.3) 
(•I.li) 
(Tbi) 

CUnitKNT LIAMIUTJ ia 
(/f . l) Ixiaiis aod noUs psystils (p. JO) _. ._ . . ._ . .„ _ 
(7M) TrrSs and rar-rervic* baUnses—Crsdi t .„_ .__„ .„ „. 
<7.sa) Audited seeountu and wages payable.. _ „ . _ . „ . _ 
(TM) MIsceltaucQue i,^ioiir,ts pi.yabW 
(ytiS) latetesi matured unpaid... 
(7*«; Dividends loslurwl nnpnid. _ „ « . . , . „ . . „ . . „ „ _. . . .„ _ _ . „ „ „ . „ _ . „ . 
(7.'<7) Unuiatured int. reel acsrvcd. ™....»,__ „ „ _ „ „ , „ . . „ . . _ _ 
(7&'J) Umnstursd dKldeude deelnrsd. — „ 
( i .a i Atcruvil aceouiiu pii>ai/iu . . . .«.—.,«. . .- . .„«. . . 
(7C0) Ftderal loeomi IM«S aeeruad.. „ 
ITIII) Other tsi*e aixnied. 
(7dil) Otber eiirA-iit linbilities , 

Total eurrent liabilllias (ssduelvs of long-lsna 4cU due wilbia oos yea^... 
U>Na>TERM h h h T DUK W r . . l I U 0 N 2 YEAK 

I no IWIoaiS 

^ 
UWO-TKHM ))l'.n-t u u e AFTKH OMB YKAR 

Otl Ttlaltmml 

Fundsd deM anmslursd (p. 48) ,, 
l:>]ulpin«ol obtiiFiillon. (p, S).... 
Kucelvers' and TruaUH." eeriuitias (p. 4B) 
D ' l i t in default (p. 73) 
Ami unts psycble to attUlaled umjAiiiitt (p. t ) . . . ~ . . . ,. 

Total looK-lem debt due sfier .mt yttr, 
HKHT-nVBB 

Penaion and ael'srs naemss^ _ 
liLursnco reeervi-e , .„ 

Casually sml clliei r t< isT«ss .* . .„„_™___.„ . ._ . . .„ . .„ . ,„ ,_ ._ . . ._ ._ .„ . . . 
Total rr*«rv«.- «.. . . . . . . . . „ , . . , . . 

OTHER LIABILITi r J ! AKD D E r i RKV-O CKRDiTt 
lotefeet In di-fstitt , 
Oil er llsblbti-s _ „ 
Uoauiortlied prsniu.n OB tosgdenn dsbt... 
Oilier diTerred cieiUts (p. 20) „ _ „ . „ . . „ . _ , . . 
Accrued cleprccia'.ioii—Ueesed (K0|>erly (j . , 17) _ .„ . . ._ .„ .„ . . , . . 

Total other li»tilitles snd d' fei.-ed credits . _ . 
BMAUmOLUKRil* EQUITY 

Ctjtilid liock (A'or er slafid MifiM) 

Ir). f i t - vi,i.rirt in short e'i|i-nin 
1. (he rluoe t,f v. n-. Tbr Milrnii In 

' I1...111 |ii<.̂ » ,u roiiium ll.,) in 
' nnn ic). All contrs entms 

M O t a , b l y . M 

(Ad B S S k r u 
I t f i n t e n . ! * I 

...ia ii2.2i. 

5'o)i, 

A l l I M S » r «< 
It* tteyttmUmi 

(7.1) 

ClVt) 

(THS) 

(T'i4) 
(TV'S) 
(Toil) 

(TOT) 

I (TWI) 

Cijil lsl sUicV I M ! " ••lel 
Commori stoelr (p, tB . . . _ _ . . . . _ . „ _ „ 
Prsferred stotk (p. |1B).„_ _ 

Btoek liability lor conversion-.- _ 
1/iiKouat oa M(.:isl tloek. . . . . „ 

Totsl laplta) .Miek . 
tJnttlSfd t:'irfltm 

Premiums an'! «i»nii«i-.int» on eapital .lock tit, lb) _.. 
PsI.l In lurpluj (p. 19) , „ „ . . 
Othe* caiiita! ....ip'.uii (p, l t ) . . . _ _ . „ „ „ . . . . _ . . „ „ . . . . . . 

Total capital surplus „ _ 
IlilAttut fttemmt 

Reiaissd Incomo—A|ir.ropiiat«d (p. 19) „ 
Hetained Ineeme—Iluaptiroprlsted (p. 'ft ) „ . . 

Total r-faii.ed Ifieouo...... ....... 
Tolal »b»rt.H./lilerB* sqnity.,... ......^..r.............. 
t.,-.' '1. t. •, r , . , ' ' r.»'r..jiTfrT 

Ot^ -i tlil -.itttal IV) nttt 1.T w 
fee coui(«/.r 

,1 

I 

l i 

...13' 'iari.' 

G'K) 

I 

(t-^,0' 

3 ! 



(A 

f . 'OMI^ABATlYK O K H ' - . n i t . • A I A . S " E SHKKT—(."tPLANATORY NOTKS 1 
Th^ i.oft-it t*iiUtd hfiitw tr^ provid^id frr *hM p ,tfMte a. ditctfHini^" 

oo tlie fiiiAiJiial e«ir»"liti<jo of tb- rngiitv. Tho f^iii* r thmil /ivr lb'-
"N'oo«"; mii'l m •'If •t.i'j/i t*irrt l.» shall ••nt*r in «f;|ii.r*le n wr. 
fwrntrori!/ di,'.rU»^'<l in fln»r ' •• ' . ••. •••'• • >: 'r»!(y w.f.tri)i' t\ -. 
i r t i ' i ' A ' t *.xi>\n.'l Atory /UtU' ' '/r-Ogf! tn ATC.JI 
a^c^y'ir.** ps-iMi.t»n ĉ iwUtf iiwl"- r . i %*ut with th"* i • 
runte; ('̂ ) •frvi«i»; inVrrt-ipt^'xi .(v.-iinir (/••li/'Ma hi M iu'tir.«t^. the -c 
»n<i th<} niAiiti 'iwn ftiiKHiiit of s'lttiCuffuJ prruuufn rt^iK^iKl' f i ( f m i / 

' ^ri* C4iii«iKr(iir ' • ' ! - , ' i ttrfU»*> i ' 

' Vm-ntn y tn^/rl^«t^on eo[>«-*:'rtfftii m«t».< iii whirh hjkVC AH ts iport«nt effrct 
• wlird f '» ' t ;reiii a n i wh»'r« t h f f f w »<>thir(){ to rr;,.»ft, inyfrt, th* wor<t, 

' i f u U r i i . th ' r rrtfttt^ni iovoivii 'K inmU-nmX lunouuU '.^ th'j i-ti«r*cler 
• -/ «Iff r#-poft(n)5 principlt*^, en-'-̂  j / t MM «hf>w» in ftth T tvh'"liiUv». I ' h t t 

atiTiJE /or I , •;>iioo * ituit itir\%uUr.ti p * f m ' /»»j t</ trM.-ftr«a an'i r^f t r d i f j i j *n tf»« 
f . ''Mr, r. ,d niftl*! »*(M»'iiit, ni Ariy lut rriMrttraA}!*:, U D I ! > •! pAb*̂  v r v i r < 

f l l . l * ; K2* whi*-ti rr^\fttti\*-n\, *»!! IM' I n',itl! »l ff>r worV i i U > t ' | \ f t t n m 
• p»y in tl<« evevt tuiih lutvAfs i \ " mimiainktS hy ftittt-r i.iitrwvl«, (3) 

t and cm>4oy««tf; M»d (4) » l i» t eiit.M« 1MV« beta auHii* /or uei iauMM 

and ot l i rr HrranK'^wtote. 

iibow bi^nuntl- t Utr. i,ditt!,aW'.l t f ^ u i ' i ' i l i ^ w i i j t t tii^ti-rUoot r>«i!zt=d '.urioif t n r r rn t t n d prk/r fPmrt '»(*d*r t t t i i o n 16^ (fnrtiwrty i w i ' w a 
r i 4 - A ) .\f.'1 t iu i i f f nrciicn t f l ' / o( th*; In i f inml lirv-uMt; (kid'- c/ t c t f \ ' i . i * * ! »in'*riv,,v*.:«»»i <if -mr/».;»'ticy f*. lUKitm ttvX mcf r i r t t t ' - i ' kprMiKt i^a 
ot oth- r ' I tki** ii'-pr^rmtion ifvlucti^Ti rvnullinp, from UAH U»"^ I>/ tK? n^-vk ^ . I • IV^M, |*'irj'i»iit Ui Hf^vtmum 
PfiMi-l «c^ffci of rrt>')dw< dnyttcitiUijti. Tht mtno'iat t" V t*iiftwti iu fn- •Incti'iidt tn tft^itv^ tttt 
»ul)*r/><j. . . Ifl t f t t f* 'Iti-. to eHi>u*yi r I'>wi-r AM<«%ih.iic«« [ .r dii -irti« tlion , . . .. ,̂(r fto/i Icrat^ fJ! nllowanM^ la 
PHrfirtr yt AI-AI, -^IOW tbr <«ftiniAtMl MCuuiUi ttid liet ir.«Mjmr t A l rfd\.iM4ttt leuiiit^d imiv*; (.".. cMiiiKT ;>!, IVol , I - . i^ia« <rf the iliv»'»t(ft' « i LAX credit 
ftUt.horit«ul in (},'>. Kj-.>tii<if* Act ' ' f i062. In tb*; •i^nt provUiion kuw Ui ' l ) [ii»d«> in ( t f Acrounu t*iM>u(r.h »f»pfupr>Mioo» of aurpliit ur oth'-rvruM for Uwi 
ct^utint^ttncy f ' - f . ^ ' f * ta t p*»ym«fnt«» iha tmount t iiterr%4 and lb« utet^nUtti^ pff«f'»no»«d tflKKild jibvira. 

(it) VsVii -t̂  i u^t r rd ic t ioo ia Kedctai irtqouu t a i m vur^ I>«'^inU:r 31, b^^auM! of iMx:>fter»(«rl u u ^ i r A t t o n of o w r g t — y 

fftcilitiw in «*xa».t c f .rii. ri (UrprMUtio* umkr aurtioa ISA ifomcrty aeetioa Vi^-K) of Uui lotcraat IUv«Mt« Oid* % 

j t ^ K»limrtJ«<l i i c r i i im]» ( fd H a v i n g i« K»-'!<'rul inrom-n xr.xfH r«>milting froim c<>ni|Hjtinj( hutik dc t^ t s ' l i i t f on liotl'-r C'ort'niiM«lfywuleM 

iind c'im[>utini< t »x d^irf*-*"tation UNtnf< th*? itfiwH li»t«<l b«»low— — —— — - — -s—^ ^ 7 3 ^ 9 w _ _ _ 

- At o».'l«*rittod d<>t»fiv iiktio» »\m.v [^l ^^"ttfi^p.r -"i 1, 1 *5JS, und« r niH iion I«T «..f thi* (iHerniif Kt'V* nw f,*.oAii», 

-Ouidi'Mnf* liv»*» nirkct^ Ufwrnhi't 31, l?*fll, piirHU<vit to fifvntia l'roc<-dufif H'2''d!ii 

- l i a n i t f l i w Uvi's uruid'r I'titMtt I>tfe Syf.ufm (A.'^i^ei l)ei;r ' cif«(i'>n UttO#;i') nkiu i^ l>fee>mttvr .11, I*J70, aA (jrwifi*?<l hi thtt U f v - n t i f 

A r t uf 1971* 

y.Ktlmnti^ii iiOctiir.MlHtt»d ti4*t ln<-om«i tax roduction u t i t i / * - ! Htru:!« Oiftismijef 3 1 , 1941, tierMMMo «>f th« iiivf^<truiTit t n t r r n d i ' 

k>i(h«»ri/.'^d in th« Hwenuo A r t of 1363* Am* ri*U*d———'-—"——-—*-"— ^ — — . ^ i . . - . . . . , — . 3 § > P ^ Q 

( i f ' t f f'wrl**f «lt*cti*d, mi ^irovirlud in t lni fl'Vittnut^ A c l »>f to(Vf:«xint fu f lh© lnv.'rtti»<*nl tttx, c rvdi t urxl* r the d< ff-rr *! 

riiflh*!*!, int)ir;t t« th** tfytal dr-f^-m**! inve.'itmMnt t;ijc c r«dU tn tU'-'-gnt 7S4 . O t h f f fif.'f«rri'd c r f t i i i w , t>t Itfi 'mttimf^ y..ia»— ̂  " _ 

Add Invf.iiCtm'nt tnx crRdltM «(»|»lM*d to rwlm-l lon of curront jf»»»f*»» ii%$t H,tk^i\iiy but d«f(?rfi?d for n.f ' n iMf i i^ i j.ur-

I j i f l u f l df'f*»rffd f iort ion of |* ior y « n r V fnv«*K(in4-nt le%k rr»il<'. ui-i'd f o r*ducM < ijfrenc y»f>if'ii tttx w t - f • f , i„ . . ' 

T'-t i l l ilt 'f. 'frtTd i n v f f t r w n t t.*< C f d i i (i» n<r-ounl T'«4 nt <*lo»<' of yoar - - • - . . i , * - . . * . ' * , ^ ^ ^ ' , | JL 

('*) K--4inw(l««1 »rc«iiwi.4Ud net r-xJw.tion in ^••^vrnl inoomo tiwcw^ b*;c»w«e f i f « c*d«m*if-l mttoftiiaiiott ut vtttdila takWmf̂  lOdjfV .iUii*- tVfi»-oi*w 
;H, Ji^if*, lender piovijB'oii.4 of I-vitlion 1*4 <»f ttio (i t^rni*! ^ninvtM OnUt— ' " ' " ' — — — „„,. 

(.,) l';f»tim;U«^ iw4;untul*u» a noc rwiwrUtw tn r**! inix»im; t«w»» U<;mi*iH of »yn*>n)/..iti'jn o l r-!rtain riiitit*.-'>f-w»y tnve«(Uiitr.i m iX-ri nitrf-r 
31 , '06' i , tind«fr tho (»rovinif*n^ of l ion l**5 of tho Ititur.idl \hn/f>*\\w. f/j^to*- • - . » , — e ^ ^ — *>—— ' 

3. Ar '>MRt of AMCvad ooiUiairnt tntMvM om fwSad MH rMprd«d la tha talaao akaet: 

D^tHytimt tf tt4iifitttam Yttt mttttti A 
a. 

>. Ad a r m l t of diajMite lyiriMnti^iit tha r«nent inertaae ia p t t 4i*m rat^a for iwo of fnui<iit «arB latarchanffMl, wrt tknent cf dlip4t<>d afai^tiato iMM 

a d t fvr tcd tmaiiiinti f i a t l dji^joa.tion of the matter. Th« »mouoU in *liffput« for whUh avttleoMOt feM htr,n ticfi^rred ar t a i foUow«: 

y1«r«a«i^f tm ht^t 

Ar^.attM Ntt. AmtttrUim ^ ^ ^ r f fZ"^. ^,7n.m«t i 

Ittn ditfMU DtM Crtdtt reeonttd 

T m & i M t f ^ v m b l t i * 

Par oiam fwyablo — ^ . , — 
Hat amaaat ( -

' AnvTtint (Mtifiu' >f :'«Kry) of aat laoaaM, or r«taiaad laeo* OH 'vhtchliaa IO ta provKl«d for «a|Mtal «fpriiditorr«, aad for •t'ikk r Ar*d otb^r 

fuud* (xiin'iAut to ;frovi«oiM of rmfaaiiaMoa pUao, mertcHPM* d«w*i ;»f tnwt, or ottiar «ootr*«ta ... . ,. I W^St^ 

A- Katita^^i^d aiaount of fub Bla I wk lok daa ba raaltx* d h^fora p a y l a i Fadaral taoaoia taaaa baoaM< >f aaaavi and avallaWU* 

aat opnratirm toaa cnrryo-rtir oa Jfaiiuitry I o f l h * ynar foltt>winK ' I u l for « h l * h th« t f ^ t r K l» mmiB tlorut 



(̂ {v̂  fo'̂ Z'rtat-jrs cS tbo YartMa knea cf o^uritka )Q »IS ocntx t prpn-

B9e 

I? «K̂ *Tatioe>̂ . ' aorrhiarr 
^ arc to naae ca a*̂  

IT «a 1^ 

Itmt 
So. 

Uttroc tl 

.u L 
.H t 

9 m M 4*M oaaoM: XoiahrnTly tend, $. 
^gpcoa 9tT iHb^ kra* waa autboriiedt — 

Glra nc tba tf̂ trrsl c\t.'st* md snma of 
B C ' 

«jia«7 axpbraatiew 
jSaBMrca .Act caakT' 

:e or 
Aft 

Uao 

(a) 

- £ . . — — - T 

- - f c ^ ^ a ^ i • 

. — f . — . - - -
000 I 

:czT 
r • 

t< 1 ? » aahit «f par valoa or book vahia f i ecatpar »tock raataelod: VwiatRy teaa^ f — 
Amoaat of laeo t̂a antslaadiBc at the cLrss- cf ti;5 io* isotaiftuKits rrfvived on »ubNv;,->t v̂-. f̂ -̂r pt^ka — 

Koaft 

Fopeaa ler vbi^ Imaa ittm aetbartiadt 
Tbo total Bvmhtir af oloclibolilMi at ^ dooe af tba rnr was 

KXTIFS 
"' ^ partiaate* of arhhataa «f izidcbtĉ aoM »aed aod pâ awBt ^ aqa^»f:ia^ 

Ecc .̂ --«a' aad ttvtfiittm* rMttHtna." Vor dt^itlai ef oecarttiM octaHuIr inard. a«c 
•t̂ *, trv«t«a undrr ar<S«a af a oeait aa proridtd for ia account Na T67, 

JSL 

—*-

« -

SB- f«> 
A^BTVta 
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