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SPECIAL NOTICE 
T»« MWrt ior .1 tt,'- rawonHrnt d.r..-.»d b»lnw u. r . r t » i n p « n i n i l * r i . i f a n , i, whirh ..hi« rep..ri form d i t t r t f m m t k . t c r m p . n ^ i n * form f-^r t l l * 

iirvr-rdin* year It «houid b* und«raUind th* l mention is not m*.l« of n r r r a M r i ••ibi..ilul.onii of , l u m or. .11 grneral. viK'h other I h . n * * A J i implf modift. 
cation* int«niiod U maJi* r«<iuir*m«'r.u .-laarer, -Hh*r minor ad;uatm«nu. and tviK'Sruphical rorrcrt.ont. 

Page SA: Comporotive General Balance Sheet . Explonotory Notet 
K\(.l.in.itor> niiU..-, IKIV. I,....n ri-vi.-.fii to roflci l Ihf KfVfPue Act of 1971. 

Page 2tA: Schedule 1801 Income Account (or the Year 

Annl> .-ii.s nf K • it ral IIU onif 1 itxi M KH.- Ii.-cii revi.serf lo reflect thc Hi'venue Act of 1 l lT l . 



ANNUAL REPORT 

or 

umiimm AND SOUTHS^ .RAILROAD COMPANY 

LAURDiBURG. NORTH CAROLINA 

FOR THE 

YEAR ENDED DECEMBER 31, 1972 

Natne, officiai title, telephone nuinber, and office address of officer in charf^e of correspondence witli the 
Commission re^fRrdinj; thi."* report; 

CSamej ^^^PJ Jt MCG '̂P f T i . i . ^ A u d i t o r 

(TeUphooe i.u«ber, 212 226-0286 
f A r « * codt* ( T « U p h n n * nua t>«r ) 

(Office eddre..., P. 0 . Box 546. U u r i n b u r g . North Carol ina 28352 
(Sir««t »nd nuMb«r. City. StMa. M4 ZIP em4m} 



300. lOeNTIT? OF RESPONDENT 

1. Oive the eiact neme* by which the reepondent wa* kuown 1.' 'w at the cloee of the year 
Laurxnburg and Southern Railroad Ccniviny 

2. State whether or not the reepondint made an annual report U tbe IntereUte Commerce Comraiaiiun for tbe precedinit year, or for any part 
thereof If *o, iii what name wa* Biich report luade? .$.3̂ fr*. Na/ne 

3. If any change wa« ma<ic in tlw name of the reepouiJent during tbe year, etatc all euch changea and the data* on which tbey were made 
None 

4. Give tbe location (Ineluding etreet and number) of tbe main biiaiDcea offlce of tbe reapondent at tbe eloae of the yttt 
204. Bai.lroad .St.reet., lisuriyib^^^ 

6. Give tbe titlea, name*, and offiee addreaae* of all gener.ii officer* of tlie reepondent at the cloee of the year If there are receivera who ara 
rr-cognlied aa In tha controUint manafemefit of the road, riv* al»i their DUD«* ai ;J titlea, and the iiication of th«.ir oflicee. 

Ua* 
No. 

Tltl* of |*o*ni ot 
(a) 

PfMldanl 

Vice pr«cl<1*lit 

8*cret*^y 

Tr**iunr 
I'omptrotUr or auditor .. 
AttiiTMr or c*iMr*i ouuei 
0«ii*ral m*ii*g«r 
0*n*r*l >up<rlot*a4*at.. 

0*D*r*l (niflit ttmt 

0*ii*r>l [niemnr af***. 

fi*iicral land i«*lit 

Clil*f *iiftBa*r , 

Nam* mad oBcm midrmt ol p*r*cn b«ldli« ofl** at do** of jtm 
(b) 

...E....H.r.Jyan.S4 .Laur.in.bu.rgj..N^^^ 

...E....H.....5yan.Sj. ii.r.j. iiurin.b^^^^ 

... C..... 5..... B.eman̂ .. i-au r in.bufgj.. N.,., (j., , 

...C...BA..Beman4..Ls!4r.inburg.,..NA..C.t 

...Marj!-..J> .MfiG§.e.,..L8uri;nbur£.,..N.»..i;.. 

...Jennings. GK..KAng4..L8urinbuxg.,..N .̂.C,«.. 

...M»..SA..Jones*. Laurinburĝ ..N....C.* 
.Nonfi 

..ilona 

..-Mone 

..Maae 
-Hone 

6. Give the 
reapaetive tema. 

namee aod ofllee addreaaea of tbe aeveral direeton of tba roapondaot at tha akiae of tbe year, and tha dMaa of atpiratkin of their 

NeiiMof dir*etar 
(tt) 

E . H. Evan3 
'Halbe'rt' HcN'."''"Jones' 
J.qhn F. . .M.c.Nair ,...1.1.1. 

Ofla* *ddi«*i 
(b) 

.x^M.xj}p7.r&i. .N... 6. 

..W.iji.s.tori..S.ale.m^ .N̂  

Terra *ipfrH 

Jan. 1, 19̂ ^̂  
elected. 

u i Edwin Pat.e 
.R. .F' .Mc.Cpy. 
E . .H•..Eyans4..Jx.•.. 

.La.u.ri.n.bu.̂ & .̂ll,...G,.. 

.JL9.ur.in.bur£,.. JtI.,...C.t.. 

.lAUrin.bu.rg,..Il,...g.,.. 

7. Oive the date of Ineorporati n of the reepondent Ma.rch...2jt ..l^Qg. g. the ehwaetar ol moUva power uaed .Di^f l f i l .E i .W.tx iC. . . 
9. Clam of »witching and terminal coai|>any 

10. Under the law* of what (iovertiment, Htate, or Territory wae the reapondent organiiedT If more thas one, name all. Give reference to 
earh «tatijte and all amenrfmente thereof, efifected during the year. If previouily effected, ihow tlie year(») of the report(») •citing forth detail*. If 
in bankruptcy, give court of Jurisdiction and dates of beginning of receiverahip or trusteeship and of appointment of receivers or trustees 

P.riyatfe .l9.w§ .a.t...l9.Q7...C)f.-Hairt.h..aarc!lina 
11. State whether or not any corporation or association or group of corporations had, at the cloee of the yefkr, tbe right to name fhe major 

part of the cioard of dir«<-tors, managers, or trusteea of the reapomOent; and if |so, give tlie namee of all sueh coriKirstion* and state whether such 
right was aerived through (o) title to eapital atoek or other eeciiriti»:!i issued or assumed by the respoadent, (6) claimii for advance* of funda made 
for the construction of the road and equipment of the respondent, or (e> express agraement or some otber source 

Mane. 

12. Give hereunder a history of the reepondent from ite inoeption to date, showing all eonsolidatloDi, mergera, raorganliations, etc., and if a 
eoDSolidated cr merging eorporation (ive like particulars for all ooustituunt and suticonstituent eorporationa. Deacribe also tbe eoursii of construction 
of the road of the reepondent, aod Its llnanciog '̂P COnso.Uda.Uo^^^^ •(•••QXl&i,.r\*î X,n±... 

P.7.9.K^̂ .̂?̂ .'̂ .̂ ...XXi..9.?'2eX'̂ .̂ .k.'̂  1920* 
f'-̂ ;?.!i..Wa'gram to to 
Resi?9ndeni.bondg...LiAi^^ 
"I'ive been retired. 

on 

AVm tb* Initlsl woril tk* wh*a (sad only vhse) it I* s part < i i . satf disllataiSb ta*tw**s tb* vonlj n l At mot ttttwmr mut b*tw**D i mr And 

B a i u o i u Co«ro**l1.-i»* Ori«ii?Tiii»-C. 



SSO. STOCKHOLDERS 

Give the nsmes of the 30 security holders of the respondent who, 
at the date of the lat<.iit cloaing of tbe stock txiok or compilation of nat of 
storichoUlpra of the re*|M)udent (if within 1 year prior to the lotual 
8liii(f of tiiia refiort), bafi the hi(?Iiest voting ixiwers in thc refpondent, 
sboHiiiir f.ir each hia wi rea.^. the numtier of votes which he woul.i have 
hail tt ri«;lit to cast on thiit date had a meeting thtu betin in order anil tli« 
el ^iiication of i.h<; .uiilier ot votes to which he wai. entitled, with 
raapect to sc<.u i''i>b beld by Mai, avah ttmutttlta being ciaasified f . 

coramon stock, second prefenr-d stock, first preferred stoek, and otber 
securitiea, atatioK in a footnote Kc M.ines of such otiier securitiea (if any). 
If any such holder held in tru l, n ve (in a footnote) the particulars of 
the trust. In the eaae of voting truat sgreetnenta give, SK supplemental 
information on page 33, the names and t^dreaiies of thc 30 iHr^f^nt holders 
of the v.oting trust oertificat«i« and the ainomit of their individual hold­
ings, ff tke ttock book toa* rtot cloi'd or tke litl of ttockhuldert compileii 
mtkin tttek year, tkott twk SO lecurUy kotderi as of tke rlott of Ikt year. 

l..m 
No NaoM ml eteeitttr bolte 

.T t o SSCtlUTia* O* WttMM B**SI> 

Atiitm It sNnrlty bofdar 

Ba rne.Sj .M.rs., .G.e.rt.ru.de. M.cW., 
McCoy4..M.r.?....M.$.ry..J., 
McCoy*. Mar (,ba..Ba.?ao.<5r-
M c Cci 4 .5.U .s.v 0.. .Cla.rje. 
Mi-;QQyi .M,a.ry.. I'sns 
MCCQ/S xr*ii .HI.* 
Curri.e*. Mrsj...MaiX-P-* 
Dixi e .Guano.. Corojany. 
McDonaiiî . .Miiis..EaiziXiS-tiif 
Evanâ .-Ê .-H* 
SyanSi .J.Qh{»..B9rdsn. 
.Granti..&..CQropany 
.Xhe..Ha.imm..QQraiany 
Ha*:!iisan*.iir5ii..Janfi..I*. 
Helm*..lira* Hary-.J*. 
MciYer*. MrSiL..Ann -Ex 
. J acae s *.. Uiaa. Jlucirey ..Lse. 
.Johnsari.*. JMrs... iiary..E*. 
.J.P.nes.̂  .Ha.lb̂ rfe .MSNA 
.J.an«?g»..Mra*.Hafy B* 
Jones* .Anns .Hemdon 
.jQnfia»..Jaaies.-A*..III 
J.Qnes* .HQbsrti .Bcyj) 
jMcJiair̂ -jIaa*..!..** -Jr* 
JMaNaii:«...jQhn..E*..III 
Jate*..Edwin 
2AA .y.A .Pat£• .Inc* 
I.SL/.lQr.t W i l l i e .C* 
5t,3iil».llrs.. Lois .Pa. 
ToMnaend^ Ura...JSarah P. 

to!bert9.ni..N,...CA 
.Laurinburg*..N*..C 

^ay-£t.tceyille*..il*._C* 
laurlnbucg*. ii*...C*.. 

r» 

jai..?MQiid,...y.a 

l^oirlutiurj;!-11... -C 
Jii[a.d£stiarja^ .RA-.-QA. 
£icJQraand,...Vja. 
.(lr,e.ejQ9.b.tir.o.,..Ii....C, 
Sanljard,. Ji....a.. 
liunterLon .̂ Ji.. ..C«..._ 

Mlas.t.Qa.j3aleaii,..ll...Il.u 
Laurinburg,. N.. ..C. 

350A, STOCKHOLDEHfi REPORTS 

1. The re^iondent is required to send to the Bureau of Account*, immediately upon prepatation, 
two copies of Its latest annual repurt to stocktvoldera. 

Check appropriate liox: 

Q j Two coplat ara attachad to thia report. 

[ J Two coplet will be submitted _ 
~TlaS5 

[~ I No annual report to stockholders 1.'- prepared. 

X Annual report to Stockholders not in print. 

Kssaoss CoBrak*n<i)i*-'Ora*.Taie-0. 



200A. COMPARAIlVe GENERAL BALANCE SHEET—ASSETS 

For instructions eovering this scheduie, see tlie tert peraining to 
General Balanoe Bheet Accounts in the Uniform Syatem of Ac»)unta for 
Kailroad Companies. The entrk.̂  in tbi* balau.:e sbeet *bou d be con­
sistent with those in tfae supporting schedulea on the pages indicated. 
T he entries in column (a) sbould be reatated to conform witb the account­

ing requirements fallowed In eolumn (e). The entries In the short 
eolumn (61) should be deducted from thoae In coiumn (6t) in order to 
obtain corrKHponding entries for column (e). All contra entries bereuoder 
sbould be indicated in p<u«ntbeais. 

LIn* 
No. 

M 

n 
M 

n 
10 

II 

tt 

» 
S4 

u 
M 

r 
M 

K 

' «< 
41 

42 

41 

Balano. at bofiuSiSOf | 
(a) 

_ ^ 

15 

11 
2 

-Xi 

Ja2 

006 

"Mi 
W2 

385 

..47 

"7^ 

715 

'560' 
053; 

.953 

050 

357 

515 

J i l l 

.338 
-2iZ 

746 

998 

TM-

Aeaooat ar ttea 

CURRENT AiiSETS 
(701) 

(702/ 
(703) 
(704) 
(705) 
(70fl) 
(707) 
(708) 
(709) 
(710) 
(710 
(712) 
(713) 

(716) 
(719) 
(717) 

(721) 
(722) 
(723) 

(781) 

Cash 
Temporary easb investmento 
Special deposita - „ _ , 
Loans and notea reoeivablx 
Tralfic and earwiervice balnoeei—Debit _ 
Net balanee receivable from agents and oonductorau.. 
MisceUaneous acwunts receiva ile 
Intereet and div.dends receivat la 
Accrued acoouii'e receivable 
Working fund adv«neea 
Pre[iayment« 
Material and suppliea. 
Otber current assets 

Total currant 
SPECIAL FUNDS 

(kl) Totol bwk 
atataa*«<n 

(Ih) Ba*|ioo4*at'i c n 
• • - - • <»i) 

(732) 

(735) 
(73«) 

(737) 
(738) 

(741) 
(742) 
(743) 

Sioking fuiMls _ 
Capital and utber reaerve fuiMlii.. 
Insurance and other funics 

Total special fuoda _ 
INVESTMENTS 

Investmenta io affiliated companies (pp. 10 and 11) 
Other inveatments (pp 10 and 11) 
Reaerve for adjustmi-nt of inveutment in securitiea—-Credit.. 

Total inveatments (accounts 721, 722 and 72.1). 
PRCPEltTIIU9 

Road and equipment property (p. 7). 
Road 
Equipmeot 
Genera] expenditures. 
Other elements of inveatment. 
Construction work in progress. 

Improvements on leased pco|>.irty (p. 7). 
Road •-
Equipment _ 
Oi-.r>era] expenditurea. 

Total traunpoKation property (accounts 731 and 732). 
Accrued depreciat'on— Itoad and Equipment (pp. 15 and 19). 
Amortisation of defense projects—Road and Equipi.-ient (p. 18) 

Recorded depreclatisn and amortisation (sccounts 735 and 739) 
Total transportation property leas recorded depreeiation and amortisation (Une 33 lesi line 39). 

Miaceltr.neou* phyaieal property 
Accrued depreciation— Miaoellaneous physiciU property (p. 19). 

Miscellaneous phyaiciU property leas recorded depreciation (account 737 less 738). 
Total propertie* leas recorded depreeiation and amortisation (Une 37 plus line 40).. 

OTHER ASSETS AND D E F E R R E D CHA.H!JE8 
Otber asseta 
Unamortixed discount on long-term debt. 
Otiier iJeferred cbarges (p. 20) 

Total other assets and deferred ebarvaa.. 
TOTAL ASSBTS.. 

• at ttm ot I 
(e) 

...33. 

54 

•'50 

7'i 

817 

•98'6 
268 

495 
J2 

050 

050 

NOTB.-N* pagi ftA tm npkiMtor/ noUt. wliMi t n MI loMflfMl part of UM CoapMUv* Oanml Balanca Miaat. 



<^OMrABATIVE GENEfcAL BALANCE 8HtBT-LIABIUTI«8 AND SBAKSHOLOERS' EQUfTt 

Oeneral BaUnce Sheet AeeounU to the Uniform BysUra of Accounts for 
Railroad Comnanies Tbe eotriea io this liataoee sheet should be eon-
5!/*" . V '° •I'pporting schedulea on tbe nagea indieatad 
The enUiea in eolumo (o) should Se resuted to eoofoi n With tbe account̂  

(b,) shoukl reflect toUi book lialnbty al the clooe of v.«r The eulrin* In 
orSJ^^T S l r ° f ^ t l i T I o Jlumn (6.7 n 
order to obtain rorre^pondiof entriea for eolumn (e) AU eontra eatriea 
hereunder should be indieated ia parantheoia eoinea 

«... 
...29 

10 
8 

...5 

000 
.7l2 
31.6 
..12, 

2oe 
'77?: 
235 

rio: IE 

1 ^ 

I. 
...?:9. 

'--J., 

m... m.. 

7^1 PTT 

•at*, uaa 

») 
CURRENT L I A B I L I T I E S 

(741) Loana aad notes payabla (p. 30) 
(762) Traffic ar.d ear^erviee balaneea—Cradik 
(743) Audited aeeounts aod « agea payabla. 
(744) Mlseellaoeous aeeounta payabla 
(746) InUreat matured unpaid 
(769) Dividends matured unpAid 
(787) Unmatursd inUraat accrued. 
(76S) Uoooatured divideods declarad . _ 
(769) Aeerued account/ payable _ 
(710) Fadaral Ineome ta*« accrued.... 
itfA) Other taiea aeerued „ 7.7... 
(7«y) Otbar curreot liabiUUea 

tmt ftm 

JSL 

1.18., 

Total current llabUitiaa (aMluoiva of ion«.tana dabt dua within ona yaor) 
LONO-TERM DEBT DUE WIT'lIN ONE YEAR 

I Oti tmti 

LON(}.TERM DEBT DUE AFTER ONE Y E A R 
At) Tstsl 

(766) Fundad dabt onmaturod (p. SB) 
(796) Equipmect obligations (p. 8) 
(797) Rooeivers' and Trustees' aecurities (p. 6B) 
(768) Debt in default (p. 30) 
(769) Amounu payabla to affiUatad eompaniea (p. t) 

Total loog-Urm debt due aftm ooe year 
R E S E R V E S 

(771) Panaion aad welfara raservea 
(772) iBsuraoea reaerv** 
(774) Caaualty aod otber riairvsa 

Total raaervsa 
OTHER U A B I U Y I E 8 AND D B F K R R E D CRBDITB 

(7«1) Intaraat io default. 
(7ta) Othei liabiUtiea 
(7»3) Unamortised pramium on loo(H«rm dabi. , 
(784) Otber deferrwl eradlu (p. 20) „ 
(786) Aeeruod deprseUtioo- Laaaed propaHy (p. IT) 

(W) nitttjm 
tmr-~ 

1 

'I'm 

Total other llabUitiaa aod deferrad eradito 
SHAREHOLDERS' EgUITY 

Ct^tUi sUci iPar tr tlaltd foias) 

(TOl) Capltai stock issuad—TotaL 
Commoo stoek (p. SB) 
Preferrad stoek (p. SB) 

(792) runi)i Uabaity for eonviralOB. 
(794) Dlseouot on eapiUl stook _ . , 

Total < tpital stoek 

• 0 WatalUwS 
2n5t00C 

•225,5(xy 

<kt) MaM W a r 

:J9:,M;:I 

Capttal SurflHt 
(794) Premiums aod asaasamanu on eapital stock (p. 19) 
(796) Paid In aurpliw (p. »9) „ 
(796) Cithor capital surplua (p. 19) 

Total eapital surplua 

(T«7) Rataiiied Ineoma—Appropriate! (p. 19) 
(79TI Retained loeome—Uoappropriated (p. as ) 

Total retained ineoma 
Total sfaa'wHoidera' equity , <!i..-< 

Mm.-. 
Torai LiAaiui iu aim SBAaraoLesaa' EAOITT.. 

Mm., 

i m... 
J293QL 

I mt* 4A ttl iltaalWT MM*. *hi*a *r* m 'aup*! rmtaltti Caapwstle* TTMMII 
.eu2\DU. 


