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SPECIAL NOTICE 
' i t v clt*nticR i>r Lhe r««pondi.nt m a.r».-l*<i belsw u> rtrtMin particuiart. i r any .r. wliirh llii» r tvorl form . l i f l t n from tht t o r r r t v o ^ t o t form (or th* 

urtttrlmg r w r It ii>u.uiti br unacrtbjnrf that imrition i» not mad* tit n«.c«aAar> B.itat.lutiont of a»L»« or. n z«nrral. auch o t ^ r th.riga a« timpl*. morfiA-
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• 

ANNUAL REPORT 

or 

JOHN G. TROIANO, TRUSTEE Oh THE PROPERTY OF 

THE LEHIGH AND HUDSON RIVER RAILWAY COMPANY 

FOR THE 

YEAR ENDED DECEMBER 31, 1972 

N«iTie, official title, telephone number, and office adtJress of officer in charge of correspondetice with Uie 
Commission regarding this repor': y ^ j . ^ Pres ident , Compt ro l l e r , 

Edmund H. Brown, J r . , ^ Secretary and Treasurer . 
(Nmmo) . —— — (Title) 

914 986-1206 
tT«l«phon* number; (Aro* coflal (Tolo^tiono oomttr) 

River Street, Warwick, New York lOQPO 
( O f f i c e t d t l l t t t ) — . (SWo.l ond oombtr. Cit,. SlMo. mmt ZIP o o f i 



soo. IDENTITY OF BESPONDENT 

1. Oive the exact name* by wUah tbe reapoDdent WM known ID UW at the cloae of the year 
THE LEHIGH AND ifI'D.SON RIVER RAUWAY COMPANY 

2 State uliettitr or not tfte reapondent made an auniaU report to tbe Interatate Commt-roe ConiniiaMuii for tt>e precddiiiK vrar, or for any part 
thereof. If to. in what name wa» tacf report made? 7 - . . . m . I-l--HICiH AND HUDSON RIVER RAILWAY COMPAN-.f 

3. If an> change wad loaiie in th<- mine ot the reapondent diiring tbe year, atate all aueh ehatigM and the datea on which tbey were made 
No Change 

4. Give tbe loeatlOD tlneluding alreet aod number) of tbe nain buaineaa office of tbe reapondent at the eloae of tbe ya 
River Street, Warwick, New York 10990 

S Give tbe titkia, name*, and otfice addr<waoa of all general offir^ra of tbe reapondent at tb* eloa* of tfa« yaar. If thar* an r ^ v « n wbo i 
recogrjted aa in the controlling management of the road, give aUo their namea and titla*, aad tha InaaUoB «f tkoir i 

LiM 
No. 

Tt«l« of piwal oWitm 
it.) Tru.stee 

Prwidani ^ . .Q.? n... Mg.r . 
vio. p/aMdani ..Cymf....Sefc,r .XtTtM.?. 
HUUitc . .v . i .? .? . .r .ra . f . f . i .? 
-mmitm A««t s»rr a\tts_t.Treta. .?.h.4.?.k?.y-..Qj...̂ .?-?i'.f.?'. 
CoinpUollar or auditor , 
A ttof nay ur faocral ouuiml, 
Oanarai iiiaoatar 
Of .naral tuiiarioUndont, 
OaiMral Iraifbl aaaat 
' Icnaral iwaaangar af aat 
OoDaral lamj acant .. 
Cbiat anfliMat 

Nam aad oflloa addfaaa ol panoa boldtiit oSaa at doaa ol jpaw 

Warwick, New York John G. Troiano 
W, Gifford Mpftrp. 
Edmund H. Brown, Jr. -

V99.t..5.MJC.. .John. J,..Be«ttiê .J.II. 

6. Give the name* and offioe addrei 
reapective terma. 

I ol the aeveral direetora of tbe raapondant at tbe elo** of tbe year, and tbe date* ol expiration of their 

Una 
No. 

Najoa ot dlnotor 
(a) 

W. Gifford Moore 

Oaioa addnai 

Warwick, N. Y. 

Tarm axplraa 
(e) 

Dntil Their Successors 

Charles £. Bettrand Ph..l.La.delp,hia.̂ ..Fa., Have Ree.i Elected, 

..Q.r.?j6.9.r.Y .^.t.. Maxwe 11.. Cleveland. Ohio 
Albert M, Schofield 
William C. Wieters .???.thlehein.i..Pi!.t 

7. Give the date of incoiporatlon of the reapondant .^J?.liL.l.i...l.?.t'.?. ». Bute the cbaraeter of moUve power uaed P.^.f.?.f.\..\:9.9.9.^9.y.^.y.^. 

9. Claaa of awitehing aud terminal company „ 
10 Under the laws of what Government, 8ute, or Territory wan the ir jpondent organiiedT If more than one, name aU. Olve referenee to 

each sUtute and all amendmente tlmreof, effected during the year. If previouaiy effected, ahow the yearfa) of the reportfa) aetting forth detail*. If 
in bankruptcy, give court of juriadiction and datea of beginning of receivership or truateeship and of appointment of receivera or truateea 

. . . . r. , ,1 . : I . T .... -pfjp D i s t r i c t New Y o r k , New J e r s e y and Penn.9 y 1 vani a - G e n e r a l R a i l r o a d Law - The D̂ ^ 
TriiTt'ecT -St'aVes-for ffie .<>pufherri •DUTrTcl'pf " New'Yor^^ tJfUtn la. i^Zi r or not any corporation or n*ioci*tIon or group of corporationa had; at the hloa* of the yehr, the right to nam We majoi tTqurt' oT't"h'e 

11. Btate whether or not any eorporation 
ptrt ot the board jf direetora, managem, or truateta of the reapondent, and if lao, give the namea of all aueh eorooratioiiK and atate wiiether auch 
right waa derived through (o) tiUe to capitai atock o other aeciiritiea iB*ued or aaaumed by the reapondent, (6) elaima for advancea of fund* made 
for tlie conatruction of the road and eqii'pment of the reapondent, or (c) expreaa agreement or aome otber aotiro* No 

12. Oive hereunder a fclatory of the reapondent from lU Inception to date, ahowing aU eonK>lidation*, merger*, reorganiiaUona, etc., atsd if a 
eonaolidated or merging corporation give liiie particulara for all eonatituent and aubconatituent corporationa Deaeribe alao the courae of conatruction 
of the road of the reapondent, and ita financing 

•Un tba Initial wont lha wbci. (aad salir vkaa) K k a part •< tha i 1, M4 dMIatoti* katwaa* th* word* a •d laMaai a*4 hatwaaa < tf aad aaiaaaallaa. 

MtOMotL Co»foa*tir--iia riraaAtiw©—O. 



#1 DM. STOCKHOLOPRS 

Oive the name* of tbe 30 aecurity holden of tbe reepoudei.t who, 
at tl.e ffate of the lateet closing of 'lie atock Ixxik or compilation of lixi of 
atoiiiholiicrs cl the reapoiideiit iif within 1 year prior to the aetua) 
iiiî  IT l'l' t.iiB n lorti, had tiK- hijffieiit voting powera in tfie rempondeut, 
afiiih 11̂  fi.r etcl hii addreiw, ttie numfier of votee whieh he woiild fiave 
ha<l a ri«()it to eaat on that liate iiad a meetini; then t>een in order, and the 
aUkuiitiration of tbe numlier of votea to hich he was entitled, with 
rifpect to aecuritiaa by bim, aucb aecuritiee being ciaaaified a* 

common stocis, second preferred atoek, fSrat preferred atoek, and othet 
securitiee, atating m a footnote the iiftinen of auch other securitiea (if any) 
If any auch tioldcr lield in trutit, gi-je tin a footnote) tiic particulars of 
the truat. In liut caae of voting truat aftreementa give, «« iiiipplemental 
information on page 33, the namee and addresae* of the 30 larnest tiold«ifi! 
of the vc'.ing trust oertiiicatee and the amount of their indi- idual hold-
inga. // tk,- ttoek book teat not itlotrd or tht Ittl of ilot khnMirt eomptitd 
witktn tttch year, thott tuek SO ttcurity holdert at of Uu ciott o} iKe ytar. 

rtuiiaaa or VUTSS, Cu iwr ias tntt Saaract to aanitirua ot vmat Biaai 

Una Nama ol ittttitr boldar Addrar 1* aaau/Uji hnidar 
NuiDbar lit volaa 
to wbieb aaeurltr 

aiociia 

No, Nama ol ittttitr boldar Addrar 1* aaau/Uji hnidar lnMm waa 
aeUUad raarauaa 

Othar Mauiuaa 
wilb Tot.of 

powar 

(f) M (•) 
Cuiiiiniai 

aaaoBd 
(a) 

Unt 
i f ) 

Othar Mauiuaa 
wilb Tot.of 

powar 

(f) 

1 Lehijjn Valley Rai lroad New Yorkj N. Y, 10,383 10,383 

t 1st Nat. Bank of N.Y.Citj^ (1) 9,641 .9,641 

1 Mfrs, Hanover frt js t Co. .". in... '7,8'69 7'.§6'9" 
« Pennsylvania R,R^ Cp̂ ^ Philadelj?hisi^ Pp^ 6^766 6,766 

• Reading Company 6,302 6.302 
t 

Jas . H, oiiphant ji Co^ 
..}i'k.y.s.i)^....n...Ziu...IiL. 

I * l » H 37 
33 

5,719 

...ZZ-ZZsi'.. 
J l . . • Charles H, Cpster I I M I I 

37 
33 

5,719 

...ZZ-ZZsi'.. 
J l . . 

• William C, Wieters 27 .. . .Z2 
11 Jolin J, Beattip^ III Warwick^ N,. Y,, 27 27 
it William Gif ford Moore 17 _.1.7... 
13 Amy B, Spabolt EtTglewood, N, ^, 12 i2 
U Elizabeth K, Ej ir iy Warwick, N. Y, 10 iP... 
u Grsjtory W, Maxvjfl^ CUvj;.ij/).d.. m.L9. XO.. i.O 
It Madelein? J , Jjjnkinp iiJ 
1* Albf.r.t..>!., .^Chftfi.cW. ..?.hX.X»i^tXBhxji.,..kji., m. %(}... 
ir Charles E . Bertrand •» I I 10 10 
1* Clement .Scofield White P la ins , N. Y, 9 
t* D. Walter Kleinhans^. Jr^, Baltimore, Md^ 8 8 
» Rjre, N, Y. 6 6 

a Morris R, Pierspn Warwick, N, Y^ 5 5 
x> -H?.rQici..w ,̂.ttuinlan Wellesle^, MfSf, 3 5 
a Alfred K. L i t t e i l Warwick, N. Y, i 3 
M Mrs. Frederick S. Meyer P i t t s f i e l d , Mass, r 'i 3 

C l i f t o n G, Brown LWarwick. N, Y, 2 2 

« Ethel M, Holmes I * I I 2 i 
J.yU.a .M,. Mcjre.r.ii Belvidere, N, J , 2 2 
Mary W, TcxlJ ..»to.n.roje....'w.....Y!. i.. Harry L , Stanley- -Estate Warwick, N. Y. 2 2 

M Robert C, w;nfhfster f » 11 2 2 

3S0A. SrrXKHOLDERS REPORTS 

1. Th« r*apon!i*nt is required to send to I'M iiuraau of Aixounta, Immediately upon preparation, 
two ccpl«* of ita latest iinnual report to stockholde. t. 

Check appropriate iiox; 

[X'. Two i»>pi«f are attached to thla report, 

Q"] Two tuiptaa will be witimlttad _ 

G J No atiiiuzi report to stocktioklers is prepared. 

R<aaaa(i Coamanowa-OniaaTwa-C 



200A COMPARATIVE GENRRAL BALANCE SHEET—ASSETS 

For Instruction* eovering this scheduie, iitre the teit pertaining to 
General Balance Hbeet Accounts io the Uniforu System of Aceounta for 
Railrciad Companie*. The entries in thm balance sheet should tie con-
ninteiit w:tb those in tbe aupporting beheduiea oo tbe pagea Indicated, 
The entriea io eolumn (a) abould be reatated to eonform with the account­

ing rei|iiirementa followed in oolumo (e) The entries in tk« ahori 
column (ill) stuiuM ba deducted from thoae in columi f iJ iu order to 
obtain correaponding entriet for column (e). All contra entriea hereunder 
should be iudicated in parentbeai*. 

llna 
,\o Ralaaoa ac bafhialaf s( faar 

(a) 

120 
95 

44 
90 

156 

1 

"ii 
1 593 

.(.1. 

935 

584 

647 

79 

111 

353 

244 

.ZQZ. 

269 
000 
425 

930 
922 
300 
770 
625 
624 
248 

355 

383 
383 

OQ? 

005 

388 

388 
088) 

426) 
962 
049 

071 
033 

477 

667 
144 
.9.2.9. 

Aauiuiit or Kaia 

(701) 
(702) 
(703) 
(704) 
(706) 
(70«) 
(707) 
(708) 
(709) 
(710; 
(711) 
(71J) 
(713) 

(715) 
(71«) 
(717) 

(721) 
(722) 
(723) 

(781) 

CURRENT ASSETS 
C »*h 
Temporary eaab inTeatmenta 
Special deposits _ 
Loan* and note* receivable 
TrafHe and ear-*ervice balanee*—Debit 
Net balanee receivable from agent* and eonduetofflL 
Miaeellaneoua aeoounta receivable 
Intereat and dividend* reee'-'abis. 
Accrued aceounta receivai^ 
Working fund advaneaa. 
Prepayment* 
Material aod suppUe* 
Otber curren 1 aaaeta. 

Totat eurr*i.t aMeta...... 
SPECIAL FUNDS 

(kl) Total book 
mUttttifi 

(kl) BaaiioadaDl'aoVB 
Ikittn) 

Sinking fund* _ 
Capital and other reaerve funda ,. 
Inaurance and other funda 

Total special .'unds 
INVESTMENTS 

Inveatment* in afl!lli«t«d oompaniea (pp. 10 and 11) , 
Other inveatmenta (pp. 10 and 11)-.. , 
Reaerve for adjuatmr-nt of inveatment in *c'>uritl*»~Credit , 

Total Inveatment* (account* 721, 722 and 723) _ 
PROPEaTIES 

Roa>i and equlpnwnt property fp. 7) 

1 
7fiS) 
622 
229 

423 

osi 

(732) 

(738) 
(73«) 

(787) 
(738) 

(741) 
(742) 
(743) 

Road „ 
Equipment..^--. 
General expenditure* . . . . . . . .—... . . . .„.„ 
Other element* of inveetmcot 
Cuuatruction work iu progrea* ... 

Improvtmenta OD Uaaad proparty fp. 7) 
Road 
Equlptnent ™ 
Oeneral expenditure* — , . . .„„.„ 

Total transportation property (account* 731 and 732) „ 
Accrued depreciatioo- Road and Efjuipment (pp. 16 and IB) 
Amortiiation of defenae project*—Roarl and Equipment (p. 18) , 

Recorded depreciation and amortixation (account* 738 and 788) 
Totai transportation proptrty leas rec<jrd#d depreciatiun and amortisation (Une 33 leaa line 30). 

MiacellanMius physical property 
Accrued depreciation—Miscellaneous phyaieal prop*.-ty (p. 10) „ 

Miscellaneous physiral property leaa racprded -lepreeiation (account 737 leaa 738) 
Total propertiea les* recorded depreciation aoi' amortisation (Une 37 plu* line 40). 

OTHER ASSETS AND D F P E R R E U CHARGES 
Other a*«»t* L?.?.*?. .Note A , P9£e ..6^. 

Unamortixed diaoount on long-term debt „ . . „ _ „ „ • . . . . . . „ . „ 
Other deferred charge* (p, 20) -. 

Total other aaaeta and defarrad ebarfc* 
TOTAL AsacTS _ 

ttltnm tt ilatt ot fttt 
it) 

(1 

279 

75 

46 
136 

"85 

73 

698 

fell 

535 

52 

lis. 
J2. 
m 
253 

10 
264 
079 

193 
000 
•425 

900 
736 
280 
839 
^25 
205 

i2i 

366 

728 

m m 
472 oos; 338 

346 

382 
7 3 7 

199 
3M. 
7^o 

301 

S9Q 

191 
282 

NOft.-Nt iA ttt fiplaMtTT mm, whMi in m tntognl ptn tl Ik* Ctmptntiwt Otami ntttmm SIMH. 



r' 2^L- COMPABATIVE GENEBAL BitiANCE SBEBT 
For inatructions covering thi* ichedule, see the tef\ {>e>'t«iining M> 

General BaUnee Sheet .Account* io th* Uniform System Ae.'-.ouata for 
Railro*.!] Companiea. Tb« entrie* io tbi* balaace sheet iihould be oo.v 
•lataBt witb tboaa in the supporting aehadulaa co tbe t««e* lodijatMl 
Tba Mttri** ia ootuna (a) abould be reatatad <• asaform wuh tbe a'jeouDt-

t» 

T l 

II 

Tl 

T« 

II 

76 

rn 

t 
53 043 
64 922 
16 460 

Tog' 7'45" 

103 510 
5 047 

= i . ^ l 727 

57Q 

9 ̂ 43 

9 645 

33 

....... 

192 

953 ' 

56 • 45 

4 697 noo 

4 000 

3 000 
446 f.24 
449 
146 

^ 
834 5 

449 
146 

^ 
834 

(.....fe.. 202 "20 

LIABILmBS AND SHABKBOLUERS' EQUITT 
ing requiremenU foUowed io oolumn (e). The entrie* in ahort eoluma 
(kl) ahould reflect totel bock liaMiity at the cki*e of year The entrie* tn 
tbe abort eoluma (h,) aboald be deductad from thott In column ibu it 
order to obtain coeTwapooding enu.ea fcr eoluiaa (c). AU eootra nktri** 
bereuD(<er ibould b* indioatad ia lareni t 

mtm mtm 
(k) 

(7»i; 
(7*2) 
(763) 
(7M) 
(788) 
(78») 
(787) 
i76m 
(789) 
(790) 
(781) 
(783) 

(784) 

(786) 
(788) 
(787) 
(788) 
(769, 

(771) 
(772) 

(774) 

(781) 
(782) 
(783) 
(784) 
(786) 

C U R R E N T U A B I U T I E S 
IJMUIS and notaa payable (p. 30) 
Traffie and car-aerrie« Imlaoera—Cr*dli...._ „ 
Audited aeeouoU and w,.g«* payabia.. 
Miseeliantou* aeeousU payabl*,. . 
lotaraat matured ui'paid 
Dividend* matured unpaid. 
Unmatured iot«r«*t aeeiuad „ 
Un/naturad dlvidcnde daclarad. . ,,. ,., . 
Aoerued aeeounU payabl* _ 
F*d*ral income tax** aacmad 
Otbar taxe* aeenied „ „ . . _ . _ _ _ „ _ 
Othar c'lrr jot liablliU** 

Total current liabilitiaa (asaiaaiTS af loaff.4arm d*M doa wHhia on* ytar). 
L O N G T E R M DEBT DUE WITHIN ONE Y E A R 

Cquipaiaot obUgation* and othar debt (pp. SB and •) | 
LONG-TERM D E B T DUE AFTER ONE YEAR 

(feo rtmi 

Funded dabt ooBatiuad (p. JB) 
F.qripRt*nt obligation* (p. 8) 

ISl mtUhfm 

Salaar* at ckna af fav 

Ja 

79 
'52 
13 

304 

195 

'Zii 
I 674 

920 
666" 
?91 

22f 

584 

002 

Hen*!ver*' and Tru*ta**' aseuritiaa (p. ftB) , 
D*btia d*fault (p. 20) 
AmouoU payabrf, to affillatad companiaa (p. S) • 

Total long-tarm dabt due aftar on* yaar..... 
R E S E R V E S 

PanaioB uad w*lfar* reaarv ea. „ „ 
Inaurane* raaarv**. „ 

Caaualty and other raMrvaa. ~ 
Total reaarv** 

OTBER U A B I U T I E S AN3 D I T B R S B D CBBDITS 
latkTCBt in default. _ 
Otbar hatiiUlicB. .CL^JC.N.O.t.''-}^.t..L».S?...P.) 
Unamortiiad praasiam oa loo.5>t̂ m daiii. . 
Otbat d*r*rrad eradlU (p. 30)— 
Aezruiid (Wpraeiation—I »aa*rt proparty (p. IT) » 

Total otbar UabiUU« and daferrad ei«dita. 
SHAREHOLDERS' KQUITY 

(kl) HsMkrsr 

CtiptUl tUck (Par at iMtd ttl»t) 

(791) Capital (toek la*u*d—TotaL. 

(799) 
(793) 

(794) 
(796) 
(798) 

(797) 
(798) 

Common stoek (p. 5B) 
Preferrad stoek (p. 8B) ....... 

Stock UabiUty for oonversion . „ 
Diaoount on eapitai (tosk 

Total capital •tock 
Ctpiial Hurylut 

Premium* aad asssaaminU os aapMai (tock (p. 19) 
Paid-in «urplu* (p. 19) 
Othar capital surplu* (p. 19) . „ . _ . „ . „ „ . . . . ... 

Total eapitai aurplua 

Ratalnad Ineoma—Appropriated (p. 19) _ 
Retained Ineom*—Uoapproprtatad (p. 2a ) 

Total retained Ineoma. ... 
TotaJ sbaraholders' aquity 

tto 
4 ,707 ,000 

CM M4krw 

...WJM... 

. . . l O i . Q O O . l 

ToTtL LiAsiUTiB* «in> SaABsaotAsaa' Eotnrr.. 

653 

656 

645 

852 

953 

805 

69'; 

7 

"i'i] 

000 

000 
830 

41 

.0.7.9,1.29.2, 
t wMNi aw «a lanpil part a» |>« c atttntitt 0*»«il kaliaiia »kaat 


