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Annual Report Form C 
(Ct*** n Lln*-h*ul *firl SwItcUng *ad Tcrmio*! Compuilcs) 

O.M.B. MO. 6a.R099.7l 

ANNUAL REPORT 

OF 

LUDIIGTO!: * NORTHERi; ^UILWAY 

CORRECT NAME AND ADDRESS IF DIFFERENT THAN SHOWN. 
FULL N/.ME AND Arr. .EbSOF HfPORTING CARRIER. 

(USE MAILING LAPEI. ON 0 « r ' N . \ L , COPY IN FULL ON DUPLICATE.) 

LUDMCTHM C "naTr'ER'' "Vt 
2840 RAV 
SAGI iLr. ' ' \ ' ^ 48605 

bl'tt'i 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31, 1972 

W/7 



SPECIAL NOTICE 
T h . »tt»n-.i-..n . f l i t , r»«iK.nd-nt ..rrru-<i b»low to i-»rt«in p . r t i ru la r i . .1 «ry n whirli l h i . rrpnrt form diSrtt Irom Iht «rmp. . f i<i i i t t fnrm f o r t h * 

pr^ed.nt in«r It .houi.1 t t und»r,u««1 thtt mention i> not m«<l> of t . n - n u r ) . j t . . t , lut .f ,n. <.f . l am or Mn»r.J lurb other U<,n|> u . .mplt nxxliA 
cAtiona int.nil«l Ui ro&kc rcquircnurnu c l « f r r . oth»r minor ndjustmenu. anil t>potr...,hie»l .-orrwtions. 

Pog* 5A- Comparative General Bclonce Sheet • Explanotory Natet 

Kxphi i . Uory n i l e y hitvi- he .n r i - \ used to r c f j i ct tho Revenue Act of 1971. 

Poge Sckedule 1801. Income Account (or the Yeer 

Api»l>-il.s of Kc.li i . i i lr,( i if i i i ! ,,<. I , ; , 1 II revised to r ^ i f l ' l l . venuo A ^ t of 19T1 . 



ANNUAL REPORT 

OF 

LudinRton & .Northern Railway 

?860 Bay Road, Saalnaw, Michigan 48607 

FOR THE 

YEAR ENDED DECEMBER 31, 1972 

Name, official title, K'lephone numbt r, and office address of officer in charge c* correapondence wtth the 
Cotnmission regardinfi thi.«-. repori; 

(Namu )- Bernard K. J te rk (Title Secretarv-Trea.^urer 

(Telephone number; 

(Office eddre?.'.). 

517 797-059? 
( A r a t cod*) f T « l « p h o n « n u a i b w r ) 

78A0 eav Road. Seglnaw. Michigan 4fi607 
(StrooC t n i nuabKr, C i t y . .Stata. M d Z I P i o e e ) 



MO. IDENTITY OK BESPONDENT 

1. CHve the exact name* by whieh the reepondent tree known in law at tbe cloee of tbe jrear . .h*^.yj*.?.^.^P...f^..!^T.%^f.T.!)..!^^.\.\}f^y.. 

?. State wliether or not the reepondent made an annuel report to the Interatate Commerce Co.inniMion for tbe preceding year, or for any part 
tbereo; If to, in what name wan mich report madeT X?*. / .̂ rM" .̂'!?.' .tP.H. *'...N9r.t !'«.rn Ka 1 Iway 

3. Il any change wa« madi; in the name of the reepomlcDt during tbe year, atate all aueh etiangea and the datee on wtiich they were i 
.None 

4. Give tbe location (including etreet acd number) of the main buaineaa uffiee of the reapoodeui at tbe i ' me ot the yaar 
7.9.^...E'.ttt Lud^ 

6. Give the titlea, namee, and office addresaea uf all general ofGnen of the reepondent at tbe eloae of tbe year. If there are reeeiTere who are 
reeogiiiied aa in tbe ccntroUing management of the road, give alao their namea and titlea, aod the loeatloa of tbeir uAeea. 

Titk of tiioiif*! ofl 
ia) 

r rMi ln t 

VlM pCMlllMit 

8*er«t«ry 

I'ttmum. 

I.'ompuoltar or hriilUir 

AtlorMr Ilf f«a«ral tiiteta.. 

Ottmti managtr 

Qtatrtl iuj>crlot«B4ti£t 

0«iMr^ rr«lfbt «c*iit.. .. 

a«iMr4l pinwnfr tettt 

(>«iMrkl itad iCMit 

Cbl<f •BfloMr 

i aetf aa«t aMrMi tl ftnon koldiiit dAciL at tiam ol ytei 
(t» 

.p!t.T.f).ti.TA .̂ t.ftr.H. —-

.bftr.n#ir.«i >:tiirk 
M<lr.«M .f.p.r..iib«xft..U..2L9«kQ..E«x -Rows*. 

6. Give tbe nainaa and office addreeaea of tbe aaveral direetora of tbe reepaodent at tbe eloae of the year, and the dataa of evpiration of their 
raapeetive taraw. 

U w 
No. 

Name oldlrMtar 
(a) 

:>ame as Above 

O I B M adiUaai 
(bl 

TtemttfUm 
(?) 

±9y...llt...l.9.7.l. 

7. Give the date of Incorporation of the reapondent .J.V.\y..31j...lS.0X. «. State the ebaraeter of moUve power uaed ..9.l.*.»«.k..?.l.«?.t.r.}.c.. 

e (.'laaa of awitching and terminal company k..}. 
10 I'nder the lawa of what Government, State, or Territory waa the reapondent organiiadT If mora than one. name all. Give referenee to 

each aUtiite and all amendment* tiiereof, effected during the year. If previo laiy effected, ahow the yearlii) of the rtport(a) aetting forth deUila. If 
in bankrupUy, give oourt of juriadiction and datea of beginning of receiverabip or truateeehip and of appointment of receivera or truateea 

11. State whether or not any eorporatioo or raaociation or group of eorporationa had, at the eloae of the year, the right to name the major 
part of tiie tioard of direetora, manegera, or truataea of the reapondent; and if [to, give tlie namen of all auch corporetiona and aUte wliether auch 
right wa< derived through (a) tiUe Ui eapital atock or other aecuritiea Iaaued or aaaumed b) the reapondent, (6) claima for advancea of funda made 
for tbe eonatruetion of the road aod eauipment of tbe reepondent, or {ej i ipraaa affreemer t or aome other aourw 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . a w , I B M 

12 Oive haratlMler a hiatory of the reepondent from Ite inception to date, ahowing all eonaolidationa, mergera, reorganiiationa, etc , and if a 
eoriaclidated Of BMTgtng corporation give like particulara for all conatituent and aubconatituent eorporationa Deacribe alao tbe course of conatruction 
of the n^cl of the reapondent. and lu finaricing ...^r \.c, \_na) \y_ .c9.n»t.r.\l(it.9A 

..'.'amt ..?hiin (̂8il.i.<?..i..yd.JM.t.OA..4i..i«XtJtxexxi..î ^ ~ 
(iona trtjc ted.. Ĵ r - - — 

•Vm tb* Initial wnr4 Ik* wlwa (asd oaly whaa) K to a pttt af th* • . aad 4l*tli«al* b*iw**« tb* vorda laaMaa tod navar aad batw**n < 

â iLaoAD Cimrt'iiAnoiia ')r»a*Tme-C. 



Li'DiiiGTO!; & :;QRT:-IER:; RAILWAY 

3TATHKEIJT OF CAPITAL STOCK OUTSTAiiDING 
December 31. 1972 

Number 
Address of Shares Par V.-ilue 

Davis, W.*lter R. and Margie Ludington, Michigan 25 $ 625.00 
Englund, Joyce E. 3aginaw, Michigan 180 4,500.00 
Huebner, liorrine Saginaw, Michigan 80 2,000.00 
fiuebner, Theodore Saginaw, Michigan 100 2,500.00 
Hayes, Nelson and Phoebe aurt, Kiohigan 7 175.00 
Johnson, Helen H. Ludingt& i, Michigan 15 375.00 

Langschwager, Frsd P., Sr. Bridgepo.- , Michigan 200 5,000.00 
Langschwager, Fred P., Jr. Sridgepor , Michigan 40 1,000.00 
Langschwagar, Jonn H. 4 Geraldine Saginaw, jlichigan 240 6,000.00 
Langschwager, Kurt Bridgeport, Michigan 280 7,OOC.00 
Langschwager, Nellie K. Pridgeport, Michigan 120 3,000.00 

Milliken, C. J. Birmingham, Michigan 96 2,400.00 
?<cNally, Rose 4 Mary Van Buskirk Saginaw, Michigan 100 2,500.00 
Morrell, Charlotte R. Saginaw, Michigan 30 750.00 
Xorrell, Charles G. Orand Rapids, Michigan 75 1,875.00 
IJelson & Company Portland, Ka.lne 160 4,000.00 

Phelps, Ruth Kary Saginaw, Michigan 10 250.00 
Second National Bank, Trtif-ee 
for Christine A, Phelps Saginaw, Michigan 280 7,000.00 
Rosenow, V.W. and Edna Rook:.r River, Ohio 80 2,000.00 
RossBsan, Donna Saginaw, Michigan 42 1,050.00 

Sargent, Anna B., Estate Saginaw, Michigan 701 17,525.00 
Sargen:, F. Roland Saginaw, Michigan 40 1,000.00 
Second National Bank, Trustee 
for Margaret Mary Keeler Saginaw, Michigan 10 250.00 
Sargent, Margaret Saginaw, Michigan 1,081 27,025.00 
Sargent, Marianne Saginaw, Michigan 300 7,500.00 

Seymour, Emily & George Mtles fionroe, Michigan 40 1,000.00 
Guuuer, Paul C. Saginaw, Michigan 20 500.00 
Swanson, Beulah Luce Hastings, Nebraska 40 1,000.00 
Sterk, Bernard R. FLint, Michigan 53 1,325.00 

Vincent, Roy S, & Evelyn L. Bay City, Michigan 160 4,000.00 
Visser & Conpany Grand Rapids, Michigan 100 2,500.00 
Webber, Francesarj^a Saginaw, Michigan 10 250.00 
Wickes. H. R. Saginaw, Michif"?.n 80 2,000.00 
Woolcock, John A. & Mary Saginaw, Michigan 12'J.OO 

4,800 $120,000.00 



SM. BTVCKHOLDOIS 
Olve the namea of the 30 wsetirity holdera of tbe reaponde.it *tio, 

at the date of the lateet closing nl the atock liook or compilation o' list of 
auwkholilfrs of the reapondeni. (1/ within I yea.- prior to th« actual 
filiiii? of thin refwrt), had the lii,,heet vot:n|i; powera in the reapoid*,.!, 
ahiiiMnt: for each hia addreaa, the number of vote* whirh he would have 
liad a, riRlit to caat on that date hid a meeting .hen lieen in order, and the 
oi»»>siticalion of the nunilier of votea to wluch he waa entitled, witb 
raapect to aecuritiea beld bjr U a , anab eaugrttiei btii^ 

Una 
.Ne 

common atock, aenond preferred atoek. flrrt preferred atock, and ether 
aceuritioa, autiu,; i:i a footnut. the iimiiea of aucb other aecuritiee (if any). 
I l-'iitt, Hive lia a footnote) the particuUra of 

the truat. In tlie caae of voting truat aKree.'nenta give, v supplciueiilal 
ii.formatioji on ptge 33, tbe namea and »<jdrc8«ej of the 30 largest holdera 
of the volifig trjut eertifieatea and the amount of their individual hold-
iofp. If Ihe ttock book mit not cloned or the liil if tlorkh'ildeti . ,tmpiud 

—* »«ar, (Aott tiiC* ao iet-.iriti/ holdert ae . / Ike elott of tht year. 

NaaM «l a eu-î tr kaMar adilnaiotmaiaitr hatdar 
Hemhm tl ttam 
tamtieaeimmay 

krldar mm 

Nraaaa or Voraa, C u a m a e w m Baaracr tn eaevamaa oa w i r n B.atii> 

J'L . If) 

othar •Murltlai 
witu /i..i.itig 

poww 

I t, 
a 

350A. STOC:'.::OLDER6 HEPOHTS 

X. The respondent la required ,nd to the Bureau of Accounts, immediately upon preparation, 
two co|ites of Its latent anr ^port to stockhoidera. 

Check appropriati! tiox; 

\g] Two copljs are attached to this report. 

QJ Two copies will be tubmltted _ 
(date) 

C i No annual report to atockholdera is prepared. 

ataaot . , Cgardeinowa-Orsatntie- 0. 



WOA. COMPABAnVE C.ENEBAL B A L A N C E SHEET—ASSETS 

For inatructions eovering thfa seheilule, aee the text pertaii.ing to 
f eneral Balmioe Pheet Aecouccs in the Uniform Syatem of Accounts for 
Rail.'oad Cornpanies, Tbe entries in thin balance aheet abould lie eon-
fistent with tbcoe io tbe aupporting Mliedolea on the pages indicated. 
Tbe entries io eoiumo (a) ahould be reatated to confonn witb tbe aceouot-

ing requirementa followed in column (e). The entries In tUt short 
column (6,) sbould tie d ducted iriim those in column (60 in o.'der t'l 
obtain eorreKponding entries for eolumo (e). All eontra entriea hereunder 
ahouid be iodieated in parentb 

i Lln* 
Sti. 

DaluM, M t-rftriBlfiy rl jmr 
It) 

66 itfi9 

QQQ 

203 

. 0 . 

1«1 

82 

Jl 
99 
"i 
1 
tt 

m 

- 0 _ 
106 

2.51 
.M-L 

163 

910 

724 

22h. 

3J3 

m 

TST 

an 

(701) 
(702) 
(703) 
(70<) 
(706) 
(708) 
(707) 
(70«) 
(708) 
(710) 
(711) 
(712) 
(713) 

(715) 
(7I«) 
(717) 

(721) 
(722) 
(723) 

(781) 

C U K R E K T A88ET8 
Cash 
Temporary easb iovestmeota 
Special depokita 
Loans and nut«ss reeeivabte. 
TrafBe and ear .aervice balanees—Detiit. 
Net balanee receivable from agenta aod eoadarim. 
Misceiijuieoua accounts receivable 
Interwit, and d'videuda receivable. 
Accrueil acoounta receivat>le „ 
Working fund ad van eaa 
Prepaymenta 

tiaomoty 
(et 

MateritJ and aupplie 
Other current aaaets 

Total curreot 
SPECIAL FUNDS 

(bl) TMai boak aawu 
at Ilaaa af i«ar 

(kll HaapiHuiv̂ t'tewa 
IfMladad la <»i) 

..22. 
I. 

(732) 

(738) 
(734) 

(737) 
(738) 

(74t» 
(742) 
(743) 

Sinking funda. 
Capital and other reaerve fuoda. 
Inaurance and other funds 

Total special funda „ 
INVESTMENTS 

Investment* in affiliated oompanies (pp. 10 ani II) 
Other investinents (pp. 10 and 11) 
Reserve for aitjuatment of investment in secuntie*--Credit. 

Totai investmenU (aeeounU 721, 72'J acd 723) 
PROPERTIES 

Road aod equipment property fp. 7) 
Ruad „ 
Equipioeat 
Genera' expenditures 
(nher elemenU of Investment 
Construction work in progress , 

ImprovemenU co leaeed property (p. 7) 
Road 
Kquipment „ . . ,„ 
Oneral eipendltures. 

Total transportation property (aeeounU 731 and 732) 
Accrued depreeiation — Road and Equipment (pp. IS and 18) 
Amortination of defenae projects—Road and Equipment (p. 18) . 

Recorded depreciation and amortiiation (accounU 735 and 788) 
Total tranaportation property leaa recordeil depreciation and amortinatlon (line 33 leas lioe 14). 

Miscellaneous physirbJ property . „ 
Accrued depreciation- Mijcellaneous physical property (p. 19) 

Miscellaneous phyiical property iess recorded depreciation (accouot 737 less 738) 
Totai properties leaa recorded depreciation and amortiaation (line 37 plus line 40) 

OTHER ASSETS AND D E F K H R U ) CHARGES 
Other ' aaaeU.. 
Unamortiied discount on long-Urm tiebt 
Otber deferred chargea (p. 20) 

Total olher aseeU and tleferred charges. 
TOTAL Asaata 

7' 
12Q 

..1. 

QQQ 

93.5 

X > 

a > 
I a 

-0-

IRl 

93 

97 

316 

010 

319 
161 
OBOJ 
OP-1 
600 

Nina.-Na »aai tA (tr aiiilaMiarT aotaa, wMik ais au tartasnl part al dw Ceatpanltea Oaaaral laiae aa Maet. 

Euiaoto Caaroainoiia-Orta.tnio—C. 


