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NOTICE 

1. This Form for annual report should be filled out in triplicate and 
two copies returned to the Interstate Commerce Commission, Bureau of 
Accounts, Washinetony D.C. 20423, by March Sl of the yenr following 
that f o r which the report ia made. Attention is specially directed 
to the following provisions of Part I of the Interstate Commerce Act : 

SBC. 20. (I> Thr CommlMlon l i benbr fttlthorfMd to rwrstrc uintul . p«'riodiral, ^ 
gp^^ciHl rei>orts f r tun c « r n e ! » , Irsaorm. • • <* (tut deflnetl in this s ec t i o i ) . ta pr*-
• rnbe i h t nmnntr und fo rm in whii 'h such r^-poria ithall b f maj**. and to rtviuire f r o m 
8urh carriATs. Iti»a«»r9. • • • K{n-cific ami f u i l , true, and r»>rr»'ct nnswers tn ail 
qut*stion« upon whi«>h the Commitwion may de«m In fo rmat ion to neccufrry, claMi-
fyingr »uch carr i t fm. teucrs. • • • aa i t may d ^ m proper for any of hfRe pur-
posvt. Such annual reporta ahalt (five an account o f t h « -ifTaira of t h ' r * r r i r r . 
li!««or, • • • in auch f o r m and d«tai . %s may be preacribtril by the Conmi»i»ion. 

nual reports ahall contain ah the rci juireJ lnformat>cn f o r the peritid of 
. ndinjf ou t h t SUt day of Uecrmbt-r In each ytmr, unleaa the CommLa-
f> a d i f f t rent dnte. and ahaU be made out under oaih and filed wi th the 

t l l I l l I t l l ^ . l l o l i ut ita office m Waahington w i t h i n three montha a f te r the cloae of tht- year 
f u r mhtch reiHirt ia made, unleas addit-ional Ume be r r a n t e d i n any cast* b> t-he 
Commiaaion. 

i7> (h>. Any i>er»»on who ahall knowingly » n J w i l l f u l l y make, rauae to be rial**, or 
r t ic ipate in the making of . any falae entry In any annual or other report retiuired 

.1 l - r the tM-i-tion *jy be ftle<i. * • • or ahail knowini f ly or w i l l f u l l y file w i t h the 
( i . ; i iiip.^-iiiin anv f.'ilse report or otlier dorument, shall be deemed gui l ty o f a mimle-
" I ' uti'.r Bii ' l -t, tli IM- aubject. Upon convection in any court of the United StHtt * of 
c.iriM'itent j u i s t i i r t ion. to a fine of not more than five thou»unid dollara or imprinon-
ni4;nt f o r nut moie than t v o ye&ra. or both auch fine and impriaonment: • • • . 

(7) (c>. Any carrier or leaaor. * • • or any offlre'-. nirent employee, o i r r p i e -
sentative thereof, who ahnll f a i l to make and file an annii.ti ' > . ' -ftxn f w i t h the Com-
mi}»iion w i t h i n the t ime fixe<) by the Commiaaion. or to i- and f u l l , true, and 
' 'orrect #nawer to any question w i t h i n t h i r t y daya f ron i s t awfui ly requiri-J 
- y the C(»mmtaslon ao to do, ahall f o r f e i t to the Unitetl S ,> . •(,. sum of one hundred 
' nara f o r each and every day i t shall continue to l»e in default w i t h rl-.^pl•«•t thereUi. 

I**). A* u w l in thi l l section • * • the te rm "ca r r i e r " meann a common carrier 
v,i!»ji-rt U> this i*iirt. and includes A receiver or trustee of auch ea r i i e r : and the te rm 
"h !*,'«jr ' inr«n» a person owninK a railruad. a water Imt?. L-r a pipe line. Ieaae«l to and 
o|u rate.1 by a common carriar subject tu thia par t . *nd Inciudtia a receiver or tnufeM 
of aueh leaaor. • • 

The r«»spr.tndent is further required lo send to the Bureau of Accounts, 
immcdiatfly upon preparation, iwo rnnu's of itn latr-t .itutTia! ri-onrt to 
stocliholdrrs, „„^Ju/ r .(.1,, 

2. The instructions in this Form should be carefully nKsorved, and 
each iptcftion .thouUi be answereii f u l l y antl ticctrately. whether it has 
bfen answcri'ii in a previous annual report or not, Kxcept in cases 
where they are specifically authorized, cancellat'ons, arbi t r . i ry checJc 
ma:k.^, and the like should not he used either as partial or as entire 
answers to inquiries. I f any inquiry, based on a preeedintr inquiry in 
the present report fonn is, iM'cau.ne of the answer rendered to such nre-
cedinic inquiry, inapplicable to the person or corpn'-ation in whose 
iK'half the report is made, such notation as "Nut aiipliculilr; sre pajje 
• , schedule (or line I number - — " should be useil in answer thereto, 
(tivinjt ;>refi((' reference to the ixn-fion of the report shou ing the facts 
u'i'ich make the inifit iry inapplicaJih. Where the word "none" tru^y 
and coinpletely states the fact, it should Iw Riven as the answer to any 
particular inquiry or any particular portion of an inquiiy. Where 
dates are called for , the month and day should Vie stated as well as the 
year. Customary abbreviations may IH- used in statiiiK dates. 

3. F i eri, annual report aliov.ld, in a l l particulars, be complete in itsi I f , 
and references to the returns of former years should not be made to tstVe 
the place of n-quired entries except ' , , ' rwise sjiecificaily 
directed or authorized. 

4. If it be neces.sary or desirable to iiwi U iuUliUonal statements, 
ty|ie\vritten or other, in a report, they should ho legibly made on dura­
ble paper and, wherever iiracticabie. on sheets not lareer than a pa^e 
of the Form. Innertcd sheets should be securely attached, preferably 
at the inner rnaryin; attachment by pint or clips it insufficient. 

5. A l l entries shouid be made in a permanent black ink. Those of a 
o n t r a r y chaiacter should be indicated in parentheses. Itenis of an 
unusual character should be indicated by appropriate symbol and 
footnote. 

Money items (except aver«Ke») throuRhout the annual report form 
should be shown in units of dollars adjusted lo ac.-ord wi lh footinKs. 

6. Kach respondent ahouid make its annual report to this Commission 
in triplicate, retainiiiff one copy in its files for reference in case corre­
spondence with regard to such report becomes neci-.ssary. For this 
reason three copies of the Form are sent to each corporation concerned, 

7. Railroad corporuiirns, mainly distinRuishid as operating com­
panies and lessor comp^-nies, are fo r the purpoae of report to the 
Interstate Commerce Commission divided into classes. An operating 
cimpany is one whose officers direct the b" ness of transiiortation and 
whose books contain operating as well a. anancial accounts; and. a 

I«««or eompany, the property of which being leased to and operated by 
another company, is one that maintains a separate legal existence and 
keeps financial but not operating accounts. In making reports, lessor 
companiee use Annual Report Form E. 

Operating companiea (including switching and terminal) are broadly 
claasified, wi th reapect to their operating revenues, according to the 
following general definitiona: 

Class I companies are those having annual operating revenjes of 
15,000,000 or more. For this class. Annual Report Form A is 
provided. 

Class I I companies are those having annual operating revenues below 
J5,Ci»0,000, For this class, Annual Repori Form C is provided. 

In applying this classification to any switching or terminal company 
which is operateii as a joint faciUty of owning or tenant railways, the 
sum of the annual railway operating revenues, the joint faci l i ty rent 
income, and the returns to joint facili ty credit accounts in operating 
expenses, shall be used in determining its class. 

Switching and terminal companies are fur ther classified as: 

Class S l . Exclusively switching. This claas of companiea includes 
all those performing switching service only, whether fo r joint account 
or for revenue. 

Class S2. Exclusively terminal. Thia class of companies includea 
all companies furnishing terminal trackage or terminal facilities only, 
such as union paasenfc'er or f reight stations. stiKkyards, etc, for which 
a charge is made, whether operated for joint account or for revenue. 
In case a bridge or ferry is a par i of the facilities operated by a termi­
nal company, i t should be included under this heading, 

Cl; ss S:i, Both switching and terminal. Companies which perform 
both a switching and a lerminal service This class of companies 
includes all companies whose operations cover both awitching and 
terminal service, as defined above. 

Class S4. Hridge and ferry. Thia class of companies is confined to 
those who.se operations are limited to bridges and ferries exclusively. 

Class So. Mixed. Companies performing primarily a switching or a 
terminal service, but which also conduct a regular f re ight or passenger 
traffic. The revenu'"- i f this cla^s of companies include, in addition t f i 
switching or termi ^venues, those derived f rom local passenger 
service, local f reight .ici.-, participation in through movement of 
freight or pas.senger traffic, other transportation operations, and ojiera-
tioiis other than transportation. 

8, Kxcept where the context clearly indicates some olher meaning, 
the following terms when used in this Form liiivp the mcnninps b<-iow 
stated: 

CiiMMl.s.siDN means the //, (./, . i .mt n, :. , , ..n n.i . .i ,.i. lii. 
si'iiM'KNT means the pemon or coriioration in whose behalf the report 
Ul made. TllK YKAR m.eans the year ended December .11 for which the 
report is made. TllE cixi.sK tty TIIK VK,\R means the clone of bii.iiness on 
llecember .11 of the year for which the report is made; or, in case the 
report is made for a shorter iH-rioil than one year, it means the clofC of 
the period corered by Ihe report. TllK BFX;1NNING or Tiu: YKAK means 
the bei/innina of buainesn on January 1 of the year for whirh the report 
i.t maile; or, in case the report is maiie for a shoiter iienod than one 
vear, i^ mcar.S th, bei/inning of the }ieriod cm ered by the report. TllK 
in<Krl-:|il.NG VKAR means ttie year cmletl llecember 31 of the year next 
iiiecidtn'j the year for which the renort ut made. THK UNIFORM 
System in Fan uul of Tille 49 Code of hederal Keguiaitum. as amended 

9, A l l companies using thia Form should complete all schedules, wi th 
the following exceptions, which should severally be complete<l by the 
comiianies to which they are applicable. 

Srhrdiiln m t r l r l « i to Switrhine ani 
Teiniinnl ComiwnlM 

S<-h«dulea rMtrlrtn] to other th>n 
Switrhins (nd Terminal CompaniM 

Schedule .. . . 2217 Schedule - 2216 
2701 2602 

Fill itle bv the Suprnntrmlent of tXxumcnlJ, U S tiovernmeni Printing Office 
^S^•^^hl^)^lon. DC 20402 - Price $1 Od 



S P E C I A L NOTICE 
Tht Mt#ntlon of the re<pend»nt ii direet«<l bvlow lo r«rtjun particular*, if any. in whieh thii report form diffen from the eorreepondint form for the 

P'«e*<iln( i . tr It ahouid ha underMood that mention if not made af Meeaaary aubatitationa of dataa or, .n (cneral, tmrh othtr thinv< a> aimpl* modifl-
eaitlona intanded to make requiremenU clearer, other minor adjoMmanU, and typo«raphieal rarreetiona. 

Pag« 5: Schedule 200L. Comparative General Balance Sheet • L iab i l i t i es and Shareholders' Equity 

••il ali zation r '' 

Potje 5A; Comporative General Balance Sheet - Explanatory Notes 

••̂  ' l i . l have !v. ffei't.s of the T a x Reform .Art of 1969, 

Page 7: Schedule 701. Rood ond Equipment Property 

Reference to "Leased property capitalized rentals" ha.s been deleted. 

Pag* 21 A: Schedule 1801. Income Account fer the Year 

Provi.sion ha« been made to disclose effects of the Tax Reform Act of 1969. 

Page 36; Schedule 701. Rood ond Equipment Property 

Reference to "Leaaed property cai ted. 



ANNUAL REPORT 

OF 

MIDLAND COITTITvnCNTAL RAILROAD 

JA.'>1EST0WN, NORTH DAKOTA 

FOR TME 

YEAR ENDED DECEMBER .31. 1970 

Name, o f f i c i a l t i t l e , telephone nuinber. and o f f i ce address of off icer in charge ot correspondence with the 
Comr-. 1 - •-•in" roi^iirdine ihi'= report: 

(Namei (Title) . : r ' - . r o l l e r 

(Telephone numtwr) 

I Office addres.sl 

612 332-1261 F x t . 314 

c /o Soo L i n e R a i l r o a d . Soo L i n e B u i l d i . i g . M i n n e a p o l i s . Minneso ta 55440 
..Street s a d n u n b e r . C i t y . S t a t a , and Z I P e o d a ) 

i 



SOO. IDENTITY OF BESPONDENT 

1. Giv« the exact name* by which the reapondent waa known in law at the close of the vnar 
Midland Continental Railroad 

by which the reapondent waa known in law at the close of the vnar 
Midland Continental Railroad 

2. Stale whether or uot the reepondeDt made an Annual report to the Interautu? L omuierce Com.'uiaBKm for tbe preceUiug year, or for auy part 
thereof. If »o, in what name wa« such reoort made? . M i d l a n d C o n t i n e n t a l R a i l r o a d 

3, If any ehange waa made in the name of the reapondent during the year, state all such changes and the datea on which thev were made 

4 Give the location (ineluding street and number) ig the main buaineaa offioe of tbe reapondent at ihe elate of tbe year 
121 F i r s t Avenue North. Jamestown, North Dakota 58401 

.'i. Give tbe titlet, name*, ami office addreaaea of all general officen of the rupondent at the oloae of the year. If there are receivers who are 

1 recogniied aa In tbe eontrolling management of tbe road, give alao their namea and titles, and the location of their officea. 

Na TiUa ol ttBtitl oltatt 
(a) 

Nama and offlea addnas of paraoa holding oSaa at oloaa of ytat 
(*>) 

1 PrMtdent .. J . D. Bond Minneapolis, Minnesota 
2 Vlea pnaldact D. H. King tt 

1 Baeritarr T . M . Beckley 

4 Tiemmi. R . J Baker 

i ComptroUar or auditor R. A. Brachlov, " It 

t AllortMT or lanaral laussal 

7 Oaneral maô ar P . W Warner Jamestcwn. North Dakota 
i Oanaral nvxrlnUindant 

« Oaoanl lt«lttat a«ant 
10 0«Mral paamisar atan! 

II Oaaaral land ttttit 

u cm* aa«la*ar , 

u 

e. Give the namer and office addrsaasa of t, e aereral direetora of tbe reapondent ht tha elaee c i tbe yt»r, aod tbe datea of expirathw of their 
reapectiTe terma. 

l.loa 
So. 

Nama ot dlractor 
(a) 

OIBoa addnM 
(»>) (o) 

I I I . D. Bond .Minneapolis, Minn??0t9 March 15* 1971 
a D. H, Kina 
n .-f.t...?;...Klingel .. „ 

M J . 6. Davies B i l l i n g s , Montana 
u 
M 
r: 

n 

M 

~ .̂L'..........z........-.-..-..i..z...... 1..::: 
Diesel 7, Give the date of incorporation of the reapondent ,Auai...2.g,^..i9Ji2, 8. SUte tbe oharaeter of motiva power uaed 

8. Claaa of switching and terminal company . _ 
10. Under the laws .>f what Government, State, or Territory waa the respondent organiaedT If more tban one, name all. Glre refeienee to 

each statute and ail amendmenta tliereof. effected during ihe year. If previously elfeeted, show the year(s) of ihe report(s) setting forth details. If 
in bankruptey, give eourt of Juriadiction and datea of beginning of receivership or trusteeahip and of appointment of receivers or tnisteen 
....North i^.kqta Statutes A262^..4.2§3 

11, State wbether or not any corporation or aaaociation or group of cor̂ mrations had, at the eloae of the year, tbe right to name the major 
part of the hoard of directors, managers, or trustees of the r««pondenl; and if [so, give the names of all such corporations and sUte whether such 
right was derived through (a) title to eapital stock or other securities issued or aasumed by the respondent, (6) claims for advancea of funds made 
for the conatruetion of th"- it of the respondent, or (c) eipress agreement or some other aouroe . ^ 

thern i n c . and S<3̂ ^ R a i l r o a d Ccstipany 
(a) uvmership of c a p i t a l s tock 

12, Give herpiinder a history of the respondrnt from its inception to date, showing all consolidations, mergers, reorganisations, ete,, and If a 
consolidated or tnerziug rorporation give like pariiculan for all eoostitutnt and subeonstituent oorporationa, Deacribe also the oourae of conatruetion 
of the road of the leaponctent, and IU financing I^.? -^li^.?i*nd,.Cpnt uiê ^̂ ^ 

_.̂ .9-r...D3.'5.?. 4.'>..^he.year^ 1̂^ No. Dak._ in the year 1912^ 0 ^ 1 2 ^ ? ^ ? . ? - w e r e " 
-f.9?~ .99J}^!'^P%.\.9I}..°t. l./.?.9.P -.'P.̂ .̂ .?_?...9?...f.*f.?!?̂ 9?A..̂ .*̂ 9̂ ^^ Manitoba to_the Gulf_of M«xi9.?„«...Coii_struc-

! Mid.Cont.JlR. regues 
ii7"22 7'1970/'"Sein^ice 

_ticn for the present m i l M and was cctnpletod Oct. 1;.913̂ _ _The Mid.Cont.JlR. reguest_ 
fo"r""abandonm"en't "was "approved under "iCC'pinanceDock^^ ' dated "j^uly"" —-—" --— 

TA?' 2B, 1907. " FopiaT a|)A"rtdofmj6nt of raj 
*rta tha l&ltlarword Ika wlian (and OOIT vkn) Ilia a psrt oC ttia i 

•12m.:. 
EAftsoaa OoMeaaguws OraaAtna—C 

wm 



350. STOCKHOLDERS 

0!M> the name* of the 30 security holders of the reepondent who, 
at t ' l- iate of the latest closing of the stock book or compilation of list of 
fitocKholdpr«i of the respondent (if within 1 year prior to the actual 
filing of this report), had the highest voting powers in the respondeni, 
shovune for each bis a d d r " « , the number of votes which he would have 
ba<; 11 right to cast on lha l . aU' had a meetinu then been in order, an I (he 
ela.-- '.icalion of the numi • r of votes to which he was entitleii, with 
rBBpfci to securities held by him, such securitiaa being claasified as 

common stock, si cond preferred stoei", flrst preferred stock, and othe 
securities, suiing in a fooinote the names of such other securitiee (if anyj 
If any such holder held in trust, pve (in a footnot«l the particulars of 
the truat. In the case of voting truM agreemenU give, a-i supplemental 
information on page 33, the names and a<ldresse9 of the 30 l»-geat holders 
of the voting trust oertificates and the amount of their individual hold­
ings, // the stock book teas nnt closed trr ilif lift gf ttockholders compileti 
ttUhin mtcK year, ihott tueh SO teetirity holders aa of the cloae cf tke year 

Una 
No, 

I 

1 

3 

< 
5 

J 

• 
t 

10 

I I 

U 

u 

I< 

19 

le 

17 

,i 

m 

2S 

ti 

M 

i r 

Nama t t Mmrltr b.oidar 

(a) 

Addnsi of laanrltT holdar 

<») 

Numbar ot rotas 
to which •acartty 

boldar waa 
•nUUad 

(«) 

nocxs 1 
Otb«r mcurttiw 

witb votiag 
power 

(» 

Nama t t Mmrltr b.oidar 

(a) 

Addnsi of laanrltT holdar 

<») 

Numbar ot rotas 
to which •acartty 

boldar waa 
•nUUad 

(«) 

ConusoD 

it) 

paarBaasn 

1 
Otb«r mcurttiw 

witb votiag 
power 

(» 

Nama t t Mmrltr b.oidar 

(a) 

Addnsi of laanrltT holdar 

<») 

Numbar ot rotas 
to which •acartty 

boldar waa 
•nUUad 

(«) 

ConusoD 

it) 
Oauunil 

<•) 
First 
iT) 

1 
Otb«r mcurttiw 

witb votiag 
power 

(» 

r a r l i n g t o n Northern I n c . S t . Paul , Minnesota 4 500 4 500 None None None 

Soo Line Rai l road Co. Minneapol i s , Minn. 4 500 4 500 None None None 

1 

: . ; ; 

U - 1 1. 

SSOA. .'H-OCKHOLDERS REPORTS 

I . The respondent is required Bureau of Accounts, Immediately upon preparation, 
two cop'c.s of its latest annual rep«>rt to stockholders. 

Ci.eck ari'!'^rmi>> ?'ov 

, i l : ^ thi<; r f f ' . T r t . 

X ; No annual repurt to stockholders is prepared. 



200A. COMPARATIVE G E N E R A L B i ^ A N C E S H E E T — A S S E T S 

i or instructions eovering thin schedule, see the Urt pertaining to 
General Balanoe Sheet AccounU in the Uniforra SyeUm of Accoun* for 
Railroad C^mpantae. The entrien in this balanee sheet should be oon-
sisunt with thoee in the supporting schedules on the pages Indicated. 
The entries in column U) should b« resuud to conform with the acooimt-

ing requiremenU foUowed tn eohunn (e). The entriee In the short 
column (In) sbould ba deducud {nm ihem in oolumn (61) in order to 
obtain Luuwponding entries for oolumn (c). All eontr* entriea hereunder 
shoald ke indieated in parentbeBlB. 

Ltn* 
.No. 

1 

a 
1 

« 
s 
t 

J 

« 
» 

u 
11 

It 
u 
u 

11 

M 

17 

l« 

» 
aa 

2» 

ii 

Balane* at ba(tnnlnt of faar 
(a) 

27 
-44 

415 
7lT 

124 

.is?.. 

Hi. 

109 117 

*' 
ai 
ii 

ai 
a4 

M 

ar 
ar 
as 
as 

40 

41 

12 

ii 

ii 

ii 

tt 

957 93 5 

74 

aoiotail I'r t 
(h) 

C O O C E N T ASaETB 

(701) Cash 
(702) Temporary cash inveatmenta _ ._ 
(703) Special deposits 
(704) Loana and notea reoeivable 
(706) Traffic and ear-service balances—Debit 
(706) Net balanoe receivable from agenU and oonductors 
(707) MiaaaUanaoua accotmU reeeivnble. 
(708) Inteieat and dividenda receivable . . 
(TOfl) ABPnseJ aooounts receivable 
(710) Working fund advmeasL... . 
(711) I f i e p a ^ e n U 
(712) I fate iM nnd s jppllea 
(718) Otter ourmzt 1 

n^ettoljtar 
it) 

t. 59 

ToMl current 

Iturfb. _ 
—< othw jaaarva fanda. 

hi ottier funda 

fiPECIvi -PrVDji 

111 (ftll 

fundô . 

n T T E S T M E i m i 
(721) InvesAMaAa I B aflBMad oompaniea (pp. 10 and 11) 
(722) Othsr fan irfMWita (pft, 10 and 11) 
(728) Beaerre te adjnitwaet of inveatote^ m̂ aeeuritiee—Ck«d&_ 

Totel leiesi>iMiili>i (aeoounts 7X1, 722 and 723̂  

100 

(TBI) Road and aqiit|itsnt property fp. 7) 

Road. 
Elqulpaient . — — 
Qeneral expea4lturaa..._ 

Ot! -lU of investsaent 
COI,- I wor* in p.oyeaa. . 

732) ImprovemenU on leased properly (p 7). 
Vlohd „ _ „ 

Equipment _ 
Oeneral expenditurm 

Total transporution property (aeeounU 7*1 and 7S2) 

(734) Accrued depreciation—lloe.' and Eqaipmenl (pp. Ift and 16) _ „ 
(786) Amortisation of defens<j proi»cts—Road and Equipment (p 18) _ 

Recorded depreciation and amortiiation (aceouata 736 and 73<1) 
Total transporU,tion properiy less reeorded deprvciation and amortisation (line 33 lett line 3A). 

• rty _ 
.'llaneous physicai property (p. 19) _ 

M i5iH>Uaneous physical property lese recorded depreciatioa (account 737 leaa 738) 
Total proper'.ies leaa recorded depreciation and amortisation (Une 37 plua Une 40) 

O T H F R AiJSFTS ANP D F F F R R E n C H A R G F S 

(741) Other aseeU 
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(743) Other deferred rharges (p 20) 

Total other assets and deferred charges 
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Manaoac OoBToaaiws Oraatmo~c 


