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NOTICE 

1. Thia Form for annual report ahould be fliled out in triplicate and 
two copies returned to the IntersUte Commerce Commission, Bureau of 
Accounti, Washington, D.C. 20423, by March 31 of tht year foUowing 
that fot which tht report ia made. Attention is specially directed 
to the following provisiona of Part I of the Interstate Commerce Act: 

Sac M. (I) 'DM CommMoa la banbr aotValMd to i«qalr« utntMl. pcrlodlaal or 
• ix r l a l rrport* from c«rri«r>. leuort . • • • I M itIintiS In this x c t i o i t l . to pre­
scribe the manner and form In which auch r«porta ahail be mada. and to require from 
aui-h carriera. leawra. • • • apeciflc and fu l i . true, and correct anawera to all 
queationa upon which thc Comralaa.on nuu, deem Information to be neceaaary claaal-
fyln« aufh carriers, leaaora. • • • »a It may deem proter for aay of these pur­
poaea. Such annual reporu shail dve an account of th* afialrs of the carrier 
leaaor. • • • In auch form and deUll a j may be preacribed Irr the Commission. 

12) Said annuai reporU ahall oonUIn all the required Inrormallun for the period o l 
twelve months ending on the Jlst day of December In each yeer, unleaa the Commia­
aion shall apecify a different date, and shall be made out under oalh and filed wilh the 
Commission at its office in Washington within three months after thc cloa* of th.- year 
for which repart la made, unleaa additioaal time be (ranted in any caa* by th* 
Commission. 

f ) l b ) . Any -.eraon who shall knowlr«ly and wil l ful ly make, cane to be made or 
participaU in thc makinv of. anr falae enlry In any ar.nual or other report resiuired 
un-lcr the aection to be «led. • • • or shall knowinuly or willfully Ale wilh the 
Coirimisaion any fals* report or other document, ahall be t-semed guilty of a mixie-
meanor and shall be aubject. upon oonvlctlon In any court of the United StaU-s of 
coir iieUnt jurisdiction, to a dne of not more than Ave thousand dollars or impriaon­
ment lor not more than two years, or both auch Snc and imprisonment: • • • • 

17) l c ) . Any carrier or Uaaor. • e • or any oHlrer. agent, employee, or repie-
scnlntlTc thereof, who snail fa l l to make and lllc an annual or other report with Ihe Com­
mission within Ihe time llxed by the Ccamiaaion. or to make spe. iAc and fu l l . true, and 
correct answer to any queation wi th in thir ty days f rcm the time it Is la-«fully required 
J ., Commission so to Jo. shall forfe i t to the United States Ihe sum of one hundred 
dollara for each end every day i t ahall continue to be In difault with rr ipcrt thereto, 

IR). As used in this section • • • (Jj^ t^p^ "rarrier" means a common carrier 
subject to this part, and Include* a receiver or trustee of auch ear-,er: and the term 
'lesaor ' means a person ownln« a railroad, a water line, or a pipe ,ne. Iease<l to and 

operated by a common carrier <ul>i*ct to (hia part, as-l ln«lud*> a r*>,-ivcr or tniala* 
or auch I aaa a. * * *. 

The respondent is further required to send to the Bureau of Accounta, 
immediately upon preparation, two eopiea of ita lateal annual reoort to 
Htoekholders. , ^ j , ,„ 

,sc, srhi'iitilr IO pi' j,. I. 

2. The instructions in thia Form should be carefully observed, and 
ea.-'i ijuestton ahimld be antivered full] / and accurately whether it has 
'r̂ -cn answered in a previous annual report or not, Hxcept in eases 
where they are specifically authorized, cancellations, arbitrary checJt 
marks, and the like should not be used either as partial or as entire 
answers to inquiries. I f any inquiry, based on a preceding inquiry in 
the present report form is, because of the answer rendered to such pre­
ceding inquiry, inapplicable to the person or corporation in whose 
behalf the repcrt is made, such notation as "Not applicable; see page 
— , schedule (or line) number " should be used in answer theretfi, 
giving pt-ecisr reference to the porlion of the -eport thouing the facts 
which make the inquiry inapplicable. Where the word "none" truly 
and completely states the fact, it should be given as the answer to any 
particular inquiry or any particular portion of an inquiry. Where 
dates are called for, the month and day should be stated as well as tlie 
year. Customary abbreviations may be used in stating dates. 

3. Every annual report thould, in all partieula's, be eomplete in itself, 
and references to tiie .-eturns of former years should not be made lo take 
the place of required entriea except aa herein otherwise specifically 
directed or authorized. 

4. If it be necessary or desirable to insert additional statemenls, 
typewritten or other, m a report, they should be legibly made on dura­
ble paper and, wherever practicable, on sheets not larger than a page 
of the Form. Inserted sheets shmild be securely attached, preferablu 
at th* inner margin; atUichment by pint or dipt it intufflcient. 

6. All entries should be made in a permanent black ink. Those r.f i 
contrary character should be indicated in parentheses. Items of ar 
unusual character should be indicated by appropriate symbol snd 
footnote. 

.Money itema (except aversKen) throughout the annual report form 
Hhould be shown in unita of dollars adjusted to accord with fs>olinf;B. 

6. Kach respondent should make its annual report to this Cominission 
in triplicate, retaining one copy in its files for reference in cas-? corre-
apondence with regard to such report becomes necessary For this 
reason three copies of the Form are sent to each coiporation concerned. 

7. Railroad corporations, ma nly distinguished as operating com­
panies and lessor companiea, are for the purpose of report to the 
Interstate Commerce CsnnmisS'on divided into classes. An operating 
company is one whose officers direct the business of transportation and 
whose bot.kit contain operating as well as financial accounta; and, a 

Uttor eompany, the property of whieh being Ieaaed to and o|«erated by 
another company, is one that maintains a separat" legal existence and 
keeps financial but not operating accounts. In making reporta leaaor 
companiea use Annual Rieport Form E. 

^P^,".*'"* companiea (including awitching and terminal) are broadly 
cUasmed, with respect to their operating revenuea, according to the 
foilowing general deflnitiona: 

CHaas I companies are those having annuel operating revenues of 
$5,000,000 or more. For this class, Annual Report Form A is 
provided. 

Claas I I con.panies are those having unnual operating revenues below 
15,000,000. For this class. Annual Report Form C is provides!. 

In applying this classification to any switching or terminal company 
which IS operateo .-.» a joint facility of owning or tenant railways, the 
sum of the annual railway operatinir revenues, the joint facility rent 
income, and the returna to jo.nt facility credit accounta in operating 
expenses, shall be used in determining its claaa. 

Sv/itching and terminal companiea are further classified aa: 

Class Sl. Exclusively switching. This class of comi.aniea includes 
all those performing switching service only, whether for joint account 
or for revenue. 

Class S2. Exclusively terrainal. This class of companies includes 
all companies furnishing terminal trackage or terminal faeilitiea only, 
such as union paseenger or freight stationa, stockyards, etc., for which 
a charge is made, whether operated for joint account or for revenue. 
In case a bridge or ferry is a part of the facilities operated by a termi­
nal company, it shnuld be included under this heading. 

Claas S.̂ . Both switching and terminal. Companie-i which perform 
both a switching and a terminal service. This class of companiea 
includes all companies whose operationa cover hc-.h awitching and 
termiiial service, as defined above. 

Class S4. Bridge and ferry. This class of ccmpanies is confined to 
those whose operations are limited to bridges and ferries exclusively. 

Class S5. Mixed. Companies pei lorming primarily a switching or a 
terminal service, but which also conduct a regular freight or paasenger 
traffic. The revenues of this class of companies include, in addition to 
switching or terminal revenues, those derived from local passenger 
service, local freight service, participation in through movement of 
freight or passenger trafl^ic, other transportation operations, and opera­
tions other than transportation. 

8. Except where the context clearly indicates some other meaning, 
thc following terms when used in this Form have the meanings below 
stated: 

COMMISSION means the Interetate Commeree Commission. RE­
SPONDENT means the person or corporation in whote behalf the report 
is made. Tnt YEAR means the year ended December 31 for which the 
rrport is made. THE CLOSE OF THE YEAR means the close of business on 
llecember 31 of the year for which the reporl is mrule; or, in case the 
report is made fsjr a shorter period than one year, it means the close of 
the period eovered by the report. THE BEGINNING or THE YEAR means 

beginning of business on January 1 of the year for which the report 
is made; or, in case the report is made for a shoiter period than one 
year, it means the beginning of the period covered hy the report. THE 
PI:EI-EIIINC YEAR meaiu tht yar ended December 31 of the year next 
Iircceding >he year (or which tJie revort w made. THE UNIFORM 
System in Pan uut of Title 49, Code oJ Federal Refutations, as amended 

9. Al l companiea using this Fon-i air luld complete all schedules, with 
the following exceptions, which sh''c!d severally be completed by the 
companies fo which they are applicable: 

Schtdulci re^trirtrd to Swit^hins and kbedules restricted to other than 
Tri'H. mat Companie* Switching and Terminal CcNnpanks 

Schedule 2217 Schedule. 2216 
2701 2602 



SPECI/: L NOTICE 
The attention of thc respondent ia directed below to certain partici. .rs. I f any, in which thu report form dlllcn from th* rarmpondlng form for th* 

preceding year, ll should be understood lhat menlion ia not made of neceaaary s-jbslitutions of datea or, in leneral, sucb other things as siiiiptc modifi-
cations inUfidcd Ut make requirements clearer, other minor adjuatments. and typogiaphical correctiona. 

Page 2: Schedule 101. Identity of Respondent 
Page 3: Schedule 107. Stockholders 

108. Stockholders Repons 

Schedules have been renumbered from 300, 350 and 350A, respectively. 

Page 4: Schedule ZOOA. Comparative General Balance Sheet - Assets 
Page 5: Schedule 200L. Comparative General Balance Sheet - Liabilities and 
Shareholders' Equity 

Titles of accounts 705 and 752, respectively, have been revised to conform with the 
Uniform System of Accounts for Railroad Companies. 

Provision has been made for reporting comparative data of respective assets included 
in accounts 731 and 732. 

Pages 9-12; Schedule 1001. Investments in Affiliated Companies 
Schedule 1002. Other Investments 
Schedule 1201. Securities. Advances, and Other Intangibles 

Owned or Controlled Through Nonreporting 
Carrier and Noncarrier Subsidiaries 

Instructions have beer, revised to provide for reporting the book value of invest­
ments. 

Page 29: Schedule 2501. Compensation of Officers, Directors, Etc. 

Minimum dollar amount has been increased to $40,000. 

Page 30A: Schedule 2602. Revenue Freight Carried During the Year 

Certain commodity codes were revised to conform with revisions in OMB's 
Commodity Classification for Transportation Statistics and the AAR's Standard Trans­
portation Commodity Code. 

For sale by thc .Superintendent of Documems. U.S. Govemmeni Printing Office, Washington, D.C. 20402 - Price SI.JO 
Stock Number 2600-00924 



O . M . B . No. 60-R099 

ANNUAL REPORT 

OP 

MORRISTOWN & ERIE RAIT.RQAD CQ. 

P.O. BOX 2206-R 
MORRISTOWN, N.J. 07960 

FOR. THE 

YEAR ENDED DECEMBER 31, 1973 

Naii.9, official title, telephone number, and office address of officef in charge of correspondence with the 
Commission regarding this report: 

Thomas G. P e t e r s o n , ^ A u d i t o r 
(Name) — — (Title) 

(Telephone number) 2 0 ^ 2 ^ 7 4?9Q _ — 
^ r ' (Area code) CTelephon* number; 
fOffice aililinml ^ - ° - ^ o x 2 2 0 6 - R M y r y i g t p w n , N . J . 9 7 9 6 0 
( U l l i c e • a a r e s . i ; ^ (Str**t and number. C i t y . Sla te , and 2 I P ooda) 



1 1. Oive the exact name* by which the re< 

IOI. IDENTITY OF RESPONDENT 

pondent was known in law at the close of the year 
MORRISTOWN & E R I E R A I L R O A D COMPANY 

2. Stato whether or not the respondent made an annual report to tbe IntersUte Commerce Commiaaion for tbe preceding year, or for any part 
thereof If so, in wbat name was sucb report madef ' i e s - l l o r r i s t o w n & E r i e R a i l r o a d C o m p a n y 

3. If any change waa made in the name of the respondent durinj tbe year, state aU sueh ehanges and the datea «>n which they were made 
None " • 

4. Give tbe location (incl 
L a c k a w a i i n a "*¥>'*f a ^ ' ' ° f l o r r T l ?o*w^°"'^*"tf " f f t ^ ^ reepondent at the CIOHI oi tbe year _ 

6. Give tbe titles, names, and office addresses of all general officers of the respondent at the elows of the year. If there are receivers who are 
recognised as in the controlling management of the road, give also their namea and tiUee. and the location of tbeir offices. 

Lloa 
No. Title of geDeral offleei 

(a) Kama and otHo* addrMi of penon bofcUiw oBta at eloaa ol jmi 
(to) 

1 Prsaldent 
Andrew L Cobb I I I M o r r i s t o w n , N . J . 

3 

1 8«cr*t*r7 L1nio " II 

4 Traaaunr John D. McEwan " It 

I Comptrol ' - auditor P e t e r s o n 
a Atlornay sr (eoaral oouajal. 

7 aeiMral cantftt 

S QtiMral sup*. Intaadeo', 

« Oeneral fre'(! ,t igaot _. 

10 Oanaral paij* ntt attat 

n Oanaral land asent 

u Chlaf atfioaar 

u 

6, (!ive the names and office addreaaee of the aeveral directon of the respondent at tbe elose of the year, and tbe dates of expiration of their 
respective terms. 

1.1 D* 
No. Nam* of director 

(a) 
Offloa addrm 

(to) 
Tirm ezpbiM 

(O) 

t l . Andrew L . Cobb I I I £tJ.23./.2.^ 
-13 ..ilaxxi.ja,Qa..W.....TJiQx.nje.ll 

- . . - * * T *r nr n rm f , Js^ ^ mJm m - - . . . . . . . . . . . .^m....... . ^ . . 

II l( 

£tJ.23./.2.^ 
-

» J o h n D . M c E w a n " 11 

M A l b e r t K . T o b e y • ) II 

U L e y i a n d M. C o b b *t M 

•e E d w a r d H . T o b e y •( II 

n R i c h a r d C a d m u s (* M 
&J 2A./ 2Jo. 

H J o h n CAdmus I I t l 
6 / ^ ^ 2 4 . 

W 

M 

7. Give the date of incorporation of the res 
9, Ciuss of switching and terminal compan] 

p o n d e n t 2 . 8 / 1 . 9 p j _ _ _ g, ĝ t̂̂  th« ehmmetiW of moMre power tued DJ.fiJS.eX..E_Leja* 

10 (Jnder tbe laws of what Government, State, or Territory was the respondent organisedT If more tban one, name ail. Give referenoe to 
•.ac|i statute and all amendments thereof, effected during the year. If previously effected, show the yeai (s) of the report!'̂  setting forth details. If 
in bankruptcy, give court of jurlKliction and dates of l>eginning of receivership or trusteeship and of appoi' tment of receivers or trustees 

S t a t e o t N e w . T e r s e ' / 

11. State whether or not any eorporation or association or group of eorporationii had, at tbe cloae of the year, the right in r̂ utia th. major 
part of tbe tx>ard of directors, managers, or trustees of tb~ respondent; and if [ao, give the names of all such corporations and «t«,te whetiier sueh 
right waa derived through (a) title to capital stoek or other b.jcurities Issued or aasumed by the respendent, (b) claims for advance' of funds made 
for tbe construction of tbe road and equipment of the respondent, or (c) expreas agreement or some other source _ 

•Tr'"0""N""E" 

12. Give hereunder a history of the respondent from its inception to date, sLow'ug all consolidations, mergera, reorganisations, etc,, and if a 
consolidated or merging corporation give Ilka particulars for all ooustituent and sut>oon8tituent corporationa. Deacribe also tbe oourse of construction 
of tbe road of the respondent, and its financing „ _ 

5°.n.?.9..\.k .̂9^L,k9.n...a.t...KhlsiBiXn; .̂..SJ.y.teij:..JLR..a ad.-Wii.i.p.pa«.y—fc-ji.a-»«^irO-4U.v»i^.jt.R _ 

* U M UM lalilal word IW rh«o (And onl/ wbeo) It ft pvt ol UM M I M . u d dl«t:nculi^ botwMO UM wordi ruHni A u d imSwajr u kd Iwtwwa mmpULj u d wrynmtl—. 

KAUOAO Ooftr<»Atioii*--OmAtii>e—C. 



107. STOCKHOLDERS 

Give the names of tbe 30 sectirity holders of the respordent who, 
at the date of the latest closing of the stock book or compilation of list of 
stockholders of the res[>oDrieut (if wilhin 1 year prior i/O the actual 
filing of this report), bad the highest voting powers in the respondent, 
showing for each his address, the number of votos which he would have 
had a right to cast on that date had a meeting then been in order, and the 
elati.'iirical.ion of the nunilier of votes to which ho was entitled, with 
respect to securities held b j him, auch aeeurities beiag classined aa 

common stock, se-x>nd preferred stock, flrst preferred stook, and other 
securities, stilting in a footnote the names of such otber securitiee (if aoy). 
If any such holder held in trukt, give lin a footnote) thc particulars of 
tbe tnist. In tbe case of voting trust agreements give, as supplemental 
Inform-tion on page 33, tbe names and addresses of the 30 largest holders 
of the voting trust certificates aod the amount of their individual hold­
ings. If lhe ituck book wat not cloied or the liet of tlockhnldert compiled 
tnthin ruck ytar, thoie tuck 30 iicwity koldert at of lkt clott of tk* year. 

NaaM «( iseailtT ba l te (•) AddTMS «( aaaorilT boldar 

(k> 

K '-alMr ol ToMs 
to wuleh aaeuritr 

holder ' u 
snUtlad 

(•) 

NtwssB or VoTS^ CLasmus w m Bssran TO SSCUUTIS* OX W O T B U S P 

NaaM «( iseailtT ba l te (•) AddTMS «( aaaorilT boldar 

(k> 

K '-alMr ol ToMs 
to wuleh aaeuritr 

holder ' u 
snUtlad 

(•) 

STOCKS 

utber aecurltlaa 
with Totlag 

powar 

tg) 

NaaM «( iseailtT ba l te (•) AddTMS «( aaaorilT boldar 

(k> 

K '-alMr ol ToMs 
to wuleh aaeuritr 

holder ' u 
snUtlad 

(•) 

CecmDOG 

im 

utber aecurltlaa 
with Totlag 

powar 

tg) 

NaaM «( iseailtT ba l te (•) AddTMS «( aaaorilT boldar 

(k> 

K '-alMr ol ToMs 
to wuleh aaeuritr 

holder ' u 
snUtlad 

(•) 

CecmDOG 

im (•) 
r i n t 

(0 

utber aecurltlaa 
with Totlag 

powar 

tg) 

A l b e r t K . T o b e y M a p l e w o o d , N . J . 4 9 4 4 9 4 

L e y i a n d M . C o b b ...M.g.i:x.is.t.Q.v.ax...N.t.J..c . .3.20 2.^.0.... 
R. W. .McEwan^ J r . .„WhJ-.E£afl.y-t...lj ' . . .J t ....j.a.9. 2JL3.... 

A n d r e w L . C o b b I I I Ma. ' i i .aajj . / . . .JK*J., . ....j.a.a 
....1.12 

2JLD 

J e s s e L . M c E w a n H I y,h.i£S.?iiix.t...-U.,.J.^ 
....j.a.a 
....1.12 13.2.... 

' W h i t e m a r s h Cor_p . . . .Ed. i sp.n^.. .f! . , . i l . , 1.53 15.1.... 
1.&2.... E d w a r d H . T p b ^ ^ ^Ej6lX.ta.a—U...lI..-._ ... JL&2 
15.1.... 
1.&2.... 

Adams & H i n c k l e y N e w a r k ^ N . J . 1 5 0 A.5_Q.... 
A u b r e y M c H ^ i r i ^ g ...KeJiaxaa.t.Qja.-IiH . .12.5 1.25.... 
G r a c e H . A g a r ...S.BACJt.ft^...H.ijI.. ....l.^Q l i i Q . . . . 

Marg^r^t Si KQSVAIX M a d i s o n . N . J . 1 2 5 I i 5 . . . . 
Mi Id*fid McEw.an ..Jalhi.ijpja.n.y.*...li-,jJ..... .ao °iO.... 

SXA.ZiAhs:t.h J-̂  .H.e.a(ilfi.y 3.2.... 
J l a d i s £ i n . , „ . J l . . . J . . a.6 _£ .6 . . . . 

rfi 11 i$11) .i.u.tnJ?.u.l.]» ..je.ax—IiiiJ..s^...N...a,.. .7.5 2.5.... 
yiajrxl.s.QD. W. Xhoxii.&lX r,ha t ham , N . .1, Ja.0 6-0..-

t b UiLtiLaio. . i i l i i j iCAn .v .# . . .CI . . J— 5.2.— 
fJLed G r i f X i t i i I t I I AQ 4.Q-... 

Mo TT r A 3.t.o,wn.f. .N...47., AO 4-0-— 
^hXJ.S A_* T.a d d 4.0 441, 

^nn.p p i t n t -n r i c o h h ,.. 3.9 3.a-.-
;;.axia,l r . i n d n .S.p3.X.t.B-^..J)i*J-^ .2.^ i s..-. 
Ajisoj^six D . M^ Kwfl n 2.^ 3-5,-— 
ii . . .Ear cXa.y . C a . l t . - W j e s i - t j -e lxi^- . -N^-J . .^ 3.Q m.... 
\ \ t - h P o 1 h fam 11 g .?.?. Z2..... 

B r o o k s i d e y N . J . ....1.4.4. .... M.4..... 
S J l Q X t . i i i Ll .s . , . . . ja . .J .^ . . . 3A 34..... 

R i c h a r d C ^ d m i j ^ ..M.<3.xx.is.tvOjtf.n.a—N...J.. 23L 29..... 
/ i ITti i_n i A C^A^AJc.c.f' A. ... ..CoJxsijein.t.....2tl..J... 2S,0 2.5J3.-.-
A r n o l d B . L a d d , J r . C o n v e n t , N . J . .4.Q 4.0..... 

Lln* 
No. 

108. STOCKHOLDERS REPORTS 

1, T'le respjiident Is required to f.end to t>t Bureau o' Accounts, immediately upon preparation, 
two copiffS of Its latest annual i eport to stockholders. 

Check appropriate box: 

[~] Two copies are attached to this report. 

(—I Two copies will lie submitted 
(date) 

I I No annual report to stockholders Is prepared. 

Baaaotc Coafoaancsis—Oraaamie-O. 


