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NOTICE 

1. This Form for annual report should be filled out in triplicate and 
two cop-es returned to the Interstate Commerce Commission, Bureau of 
Accounts, Washing-ton, D.C. 20423, by March SX of the year following 
that f o r ivhich the report is yncuie. Attention is specially directed 
to the fol lowing provisions of Part I of the Interstate Commerce Ac t : 

SKC. 20. (1> The CommlBslon Is hereby anthoHud to require annaal. periodieal. or 
BPff i i i l reporla f r o m cnr r i f r a . Ies*.»r8, • • * V as dcfinet! in this sert ion). lo pre-
srribe the mnnnr r and form in which auch reports shall be madt^. and to require f r o m 
surh c a r r i t ' i i , U-s.-wir.s. • « «. specitic aiul fuU, true, and c i r r f r t answers to all 
questions upon which th« Commis.sion may deem informat ion to be necessary, classi-
f y i i i K auch carriers, lesaors, • • • aa i t may deem proper fo r any of these pur-
puses. Such annual reports shall ifive an account of the a f fa i r s of the carrier, 
lessor, * • • i n such f o r m and detail as may be prescribeti by the Commission, 

(2 ) Said annual reports shaJI contain all the rc-iuired in format ion f o r the peruxl of 
twelve mi)n:hs ending on the Slst day o f Deeember in each year, unless the Commi*-
ait)n shail six-cify a difTerent date, and shall be made out under uath and file<! wi th the 
Commission at ita office in Wa^shinKton w i t h i n three months af ter the close of the year 
f o r which report is made, unless additional time be ffranled i n any case by the 
CommiHsion. 

(7 i ( bK A n y person v ho shall knowint j iy and w i l l f u l l y mnke, cauHe to be made, or 
p a r t i r i p u t c in the makinir of , any false entry in any annual or other report reiiui^wi 
undt !• the section U» be filetl, • • • or shall knowintf ly or w i l l f u l l y file w i t h the 
t o.T.iiiiaHion nny frtUe report o r other document, shall be deemed gui l ty of a misde-
i inar ior and shall lie subject. Uix>n cunvir t iun in any cniirt of the United Stait . of 
euri'i 'etent ju r i sd ic i ion . to a fine of not more thnn five thou.sand dollara or imprison­
ment f o r not more than f w o years, or both auch fine and imprisonment: • • • • 

(7> i n ) . A n y carrier or lessor, • • • or any officer, apent, employee, or repre­
sentative thereof, who shall f^ i i l to make nnd file an annual or other report wi th the Com-
mission w i i ' m the time fix*'d by the Ci>mmission, or to make specitic and f u l l , true, and 
<'>irect an.iwer to any question w i t h i n t h i r t y da>3 f r o m the time i t is lawful ly required 
by the Conlmis^ion so to do, shall fo r f e i t to the United States the sum of one hundred 
dollara f o r each and every day i t shall cnntinue to be in default w i t h re.-;[iect thereto. 

i S l . A? u?«ed in this section • • • (hi- term "car r ie r" m»'ans a common carrier 
cuhject l o this par*, and inclurles a receiver or tru.stee o f such ca r r i e r : and the term 
"ie>s«.>r" means a p - i s».)n owninjc a railroad, a water line, or a pipe line. leaHi-<l to and 
operated by a comjnon carriwr aubject to this par t , and iodudvA a receiver or t n u t c e 
of auch le:uor. • • 

The r espondent is further required to send to the Bureau of Accounts, 
immediately upon preparation, two copies of its latest annual reuort to 
stocUholders. ^^^^j^,^ j.^ ^ ^^^^ j 

2. The instructions in inis Form should be carefully observed, and 
each i/uestiiiti shouUi be ansuered f u l l y and accurately, whether it has 
boen answmed in a previous annual report or not. Except in cases 
nhere they are specifically authorized, cancellations, arbitrary check 
•narks, and the like should not be used either as partial or as entire 
answers to inquiries. I f any inquiry, based on a precedinf? inquiry in 
the present report form is, because of the answer rendered to such pre­
ceding inquiry, inapplicaiile to the person or corporation in whose 
behalf the report is made, such notation a: "Not applicable; see page 

, schedule (or line) number " should be used in answer thereto, 
giving precise reference to the po-rtion of the report shou ing the facts 
tvhich make the inqii iry inapplicaJtle. \ \ here the word "none" t ru ly 
and completely states the fact, i t should be given as the answer to any 
particular inquiry or any particular portion of an inquiry. Where 
dates aro called for , tho month and day should be stated as well as the 
year. Customary abbreviations may be used in stating dates. 

3. Every annual report shoultl, in a l l particulars, he complete in itself, 
and references to the returns of former years should not be made to take 
the place of required entries except as herein otherwise specifically 
directed or authorized. 

4. If it be necessary or desirable to insert additional statements, 
typewritten or other, in a report, they should be legibly made on dura­
ble paper and, wherever practicable, on sheets not larger than a page 
of the Form. Inserted sheets should be securely attached, preferably 
at the inner margin; attachment by pins err clips is insufficient. 

5. A l l entries should be made in a permanent black ink. Those of a 
contrary character should be indicated in parentheses. Items of an 
unusual character should be indicated by appropriate symbol and 
footnote. 

.Money items (except averages) throughout the annual report form 
should be shown in units of dullars adjusted to accord with footings. 

6. Each respondent should make its annual report to this Commission 
in triplicate, retaining one copy in its files for reference in case corre­
spondence with regard to such report becomes necessary. For this 
roason three copies of the Form are sent to each corporation concerned. 

7. Railroad corporations, mainly distinguished as operating com­
panies and lessor companies, are fo r the purpose of report to the 
Interstate Commerce Commission divided into classes. An operating 
company is one whose officers direct the business of transportation and 
whose books contain operating as well as financial accounts; and, a 

lessor company, the property of which being leased to and operated by 
another company, is one that maintains a separate legal existence and 
keeps financial but not operating accounts. In making reports, lessor 
companies use Annual Report Form E. 

Operating companies (including switching and terminal) are broadly 
classified, with respect to their operating revenues, according to the 
following geneial definitions: 

Class I coinpanies are those having annual operating revenues of 
$5,000,000 or more. For this class. Annual Report Form A is 
provided. 

Class 11 companies are those having annual operating revenues below 
$5,000,000. For this class, Annual Report Form C is provided. 

In applying this classification to any switching or terminal company 
which is operated as a joint faci l i ty of owning or tenant railways, the 
sum of the annual railway operating revenues, the joint faci l i ty rent 
incomo, and the returns to joint facil i ty credit accounts in operating 
exiienses, shall be used in determining its class. 

Switching and terminal companies are fur ther classified as: 

Class S l . Exclusively switching. This class of companies includes 
all those poi forming switching serviee only, whether fo r joint account 
or for revenue. 

Class S2. Exclusively terminal. This class of companies includes 
all companios furnishing terminal trackage or terminal facilities only, 
such as union iiassenger or freight stations, stockyards, etc., for which 
a charge is made, whether operated for joint account or for revenue. 
In case a bridge or fer ry is a part of the facilities operated by a terrai­
nal company, it should be included under this heading. 

Class S.'i. Both switching and terminal. Companies which perform 
both a switching and a terminal service. This class of companies 
includes al l companies whose operations cover both switching and 
terminal service, as defined above. 

Class S4. Bridge and ferry. This class of companies is confined to 
those whose operations are limited to bridges and ferries exclusively. 

Class So. Mixed. Companies performing primarily a switching or a 
terminal servico, but which also conduct a regular freight or passenger 
traffic. The revenues of th.s class of companies include, in addition to 
switching or terminal revenues, those derived f rom local passenger 
service, local freight service, participation in through movement of 
freight or pas.senger traffic, other transportation operations, and opera­
tions other than transportation. 

8. Except where the context clearly indicates some other meaning, 
the following terms when used in this Form have the meanings below 
stated: 

Co.M.MlssioN means the Int'rstate Commerce Cominission. RE-
SPONDKNT means the person or corporation in whose behalf the report 
is made. Tilt; YE.ui means the year ended December Jl for lehich the 
report is made. TllE ruisE OK THE YE.AR means the close of business on 
December Jl of the year for which the report is made; or, in case the 
report is made for a shorter period than one year, it means the close of 
th,'. period corered by the report. THE BEGI.VNI.NG .)F THE YE.4R means 
Ihe beginning of business on January 1 of the year for irhich the report 
is niade; or, i'i case the repiirt is made for a shorter period than one 
yoar, it means the beginning of the perioti corered by the n port. THE 
PKEi EPlNG VK.\R means Die ye.a/r ended December Jl of the year ne.ct 
lireceding the year for ivhich the reiiort is matie. THE UNIFORM 
System in Part IMl of Tille 49. Code oJ Federal Heguiaiions. as timentied 

9. A l l companies using this Form should complete all schedules, with 
the following exceptions, which should severally be completed by the 
companies to which they are applicable: 

Schmliilcs restricted to Switching and 
TerInin.^l Companies 

Schedule. 2217 
2701 

Schedules restricted to other than 
Switching and Terminal Companies 

Schedule- 2216 
2602 

For $alc by the Superintendent of Dotumcnts. U S Government Printing Ofhce 
VC'ishington, D C 20402 - Price $1 00 



S P E C I A L NOTICE 
The Mtent ion of the rewondent i . directed below to certain p . r t i c u l . r , , i f any. in which t h i , repor. f o rm d i f f e r , f rnm t h , corre,p.,ndinsr f , . rm fo r the 

P l*eedm» ye.r^ I t .hould be under.tood that mention i , mn made <,l nece.,ar> , ub , t , t u t : on , of dale , or, ,n general, ,uch other t i i i n w a.. , imple modif i . 
cationa intended to make requirements clearer, other minor ad j i ja tmenu. an,l t y p o « r a p h i c a l correct ionj . 

Page 5: Schedule 200L. Comparative General Balance Sheet - L iab i l i t i es and Shareholders" Equity 

I ' " ' " ' • • i t i i i n r i ' . - . T s I - . - - " ' l l i ' , • 

Page 5A: Comparative General Balance T'loet - Explanatory Notes 

N|>^|'~ 1 I'l iind (o) have been luidod to lii.-^c-Ki.so i-ffot t,- of tho T.ix l?.'fi,rm . \ i t of IDtiS), 

Page 7: Schedule 701. Road and Equipment Property 

to ' l . i a.-iod proporlv capi ta l ized ronhd.-^" ha.>̂  boen deleled. 

Page 21A: Schedule 1801. Income Account for the Year 

I iioen mado to di.'^olo.-.io effoct.s of tho T.iv Koform Acl of 1969. 

Page 36: Scheduie 701 Road and Equipment Property 

Reforonc. : apitali.-.od rental,-^'' ha.s hoon dolctod. 



ANNUAL REPORT 

O F 

::os'!Assuc:' VALLSY RAII-PCAU cn::pA: Y 

L i n c o l n , Rhode I s l and i 2(Vi:' 

FOR THE 

YEAR EiNDED DECEMBER 31, 1970 

.Name, official title, telephone number, and office address of officer in charge of correspondence with the 
Commi.ssion regarding this report: 

Treasurer 
(Name). WlIliem H. Jackson ( T i t l e l . 

(Telephone numberi. 

(Off ice address) 

(Araa code) (Talephone number) 

Box F. Li .ncoln, Uhode isLa^.J 02^ 
(Siraat and numbar. C i t y . Stata. and ZIP coda) 



300. IDENTITY OF BESPONDENT 

1. Give the exact iiani. ' ! •, which the rospondent waa known in law at the close of the vi ar 

. XC>S5iA3S;;gK. VAĴ LSY .M.iL:?.JAiA.CJJ^ 
2 State whettuT or nut tho respondent made an annual report to the Interstate Commerce Commiasion for the precedinK \ . ;ir :,r f, 

thereof. If so, in what name wa. such report made? X.^.?.i...MoAhaASUCl5..y? l . l ^ ^ ^ ^ 

3. I f any change .v;i- made in tho name of the respondent during the year, state all such rli.mces and the dates on which they were made 

•one 

4. Give the kication (includina street aud number) of the main business office of the respondent at the close of the year 
S a y l e s v i ' . c , I'.bi. c .'.s'. rid 

5. Give tbe titles, names, and office addressojs of all general ofTicers of the respondent at the close of the year. I f there are receivers who are 

rocognized as in the controlling management of the road, give also their names and titles, and the location of their offices. 

Line 
.\o. Title !>' itoneril officer 

(a) 

President, 

Vice presiiii : ' 

Secrttary 

Treasurer 

t'ointitroUer or auditor . — 

.attorney or (teDeral couiuel. 

Oetieral iiiaaâ er 

General superiDtendent .. . 

Oeneral freight agent 

Oeneral passenger agent 

Oeneral land aftent 

Chief engineer... _ 

Naine and office address of person holding offloe at close of ywr 
l b ) 

E l l i o t Broadber 
William i i . Jacks a.-; 

Lincoln, P.. I . 02.3̂ 5 January 1, 195? 

Frad A. Kosisrowsk' ccaberJ 

Fred A. Kosierowski 

6. Give the names and oflice addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their 
respective terms. 

Line 
No. Name of director 

(a) 
Offloe addreaa 

(b) 
Term expires 

(c) 

Sl 
Robert B. Dresner Providence, R. I . •Ve year or u n t ' l successor 

Sl 

•|2 
Thomas H. MoJovern, J r . Providence, R. 1 . 

ii 

it, 

1.1 

W l l l i a r i i i . jacicson L i r c o l n , K. } • 
ii 

it, 

1.1 

Paul C. Kicholson , J r . East Provtdenct;, ... 
ii 

it, 

1.1 

40 

7. Give the date of incorporation of the respondent ri?r!.- . . . . i i j . . . . i^-}.7.^. 8. SUte the character of motive power used .. '?A.<r.?«l—l.ec L^.k?... 

9. Class of switching and terminal company - — - -
10. Under the laws of what Government, State, or Territory »a.s the respondent organised? I f more than one, name all. (iive reference to 

each statute and all amendments thereof, effected during the year. If pre\ ioii.sly efTected, show the year(s) of the report(s) a»>ttiiig forth details. ^ I f 
in bankruptcv, give court of jurisdiction and dates of beginning of receivership or trusteeship and of a^Hjiatment of receivers or tru.steea^i-. t.-.^. 
.States, ;<h.'de I s l and , Mav session l 6 ' j U . ."inendeo January session__lojo-i^-'05-ii^^^^ 

--4̂ .̂rif-r-̂ r----̂ -̂ yi:r- - 'ntT '̂TT -̂"^ . . . u 
n . State whether or not any 1:orporation or association or group of corporations had, at the close of the year, the right to name the major 

part of the iHiani t)f directors, mananers, or trustees of the respondent; and if [so, give the names of all such cor!v>ration8 and .-itate wiiether such 

right WHS lii rivcd ihrouKh n tille ni capital stock or other securities issued or assumed by the respondent, (6) claims for advances of funds made 

for the construction of Mie road and equipment of the respondent, or fc! expn ss agreonipnt or some other sourc«.> 

12. Give hereunder a history of the respondent from it.8 inception to date, showing all consolidations, mergers, reorgani/.atiuns, etc., and if a 

consolidated or merging corporation give like particulars for al' con-t it u r.t i^r ! subconstituent corporations. Describe also the course of con.stniction 

of the road of the respondent, and its financing . 

See " i tl s e r t "annexe 5 

•UlS the initial word lha when (and only whan) It is s p«t ol tba DWMI, and dlstinfniata iMtweeo tb* wtirds isihii4 and taUway and between « ' and 

BAIUOAD Co»poaATioNS- OrEEATtNo—O. 



INSERT PAGE 2 SCHEDULE ' 

The road was constructed immediately after the 
jrar.cing of i t s charter in 187^ and was completed for 
operation in iS76, the line extending from Saylesvtlle, 
R. I . to Woodlawn, in Pawtucket, R. I . I t was financed 
by o r i g i n a l issue of F i f t y Thousand dollars, which was 
paid for in cash. In November, l y l ^ ; , the capital stock 
was increased to Two Handrc<^ and F i f t y Thousand dollars. 
In February, 1926, the outstanding capital stock ŵ s 
reduced from Two Hundred and F i f t y Thousand Dollar-s to 
One Hundred and F i f t y Thous'Jnd Dollars, satd Stock 
having been ret'red for cash. In January, 1^31, "he 
Charter was amended to enable the company to own 
securities in other companies, and i i i accor^'ance there­
with, i t acquired by purchase for Five Thousand O^'iars 
in cash, capital stock in the Moshassuck Transportation 
Company, which company performs a service supplemental 
to the r a i l operation. In January, 1937, an 
additional purchase '^f capital stock in th** Moshassuck 
Transportation was maie, the amount being Ten Thousand 
Dollars in capb, Entire stock of Mo.-.h .-suck Tr'-^'spor' 
Company sold leeember 3I. L93Q for .$15,000. .. 



350. STOCKHOLDERS 

Give the names of the 30 security holders of the respondent who, 
at the date of the latest closing of the stock Itook or compilation of list of 
stockholders of the respondent (if within 1 year prior to the actual 
filin.: of this reporti, had the highest voting powers 'n the respondeiit, 
showinc for each his address, the number of votes which he would have 
had a richt to cast on that date had a meeting then been in order, and the 
cla.<.-itieation of the numtK>r of votes to which hii was entitled, with 
raspect to securities held by him, auch securities being claBsifi»d aa 

common stock, second preferred stock, firat preferred stock, and other 
securities, statim^ in a footnote tho names of such other securities (if any). 
If any such holder held in trust, give iin a footnote) the particulars of 
the trust. In the case of voting trust agreements give, a.-^ supf)leDiental 
information on page 33, the names and atldresses of the 30 largest holders 
of the voting trust certiticates and the amount of their individual hold­
ings. If the stock book tititi not closed ar the list of stiKkholders compiled 
iciihin inch year, shoui tuch SO lecurity holdert at of ihe close of the year. 

Line 
.No. 

1 

3 

3 

4 

i 

It 

8 

» 
10 

11 

13 

13 

14 

15 

19 

17 

18 

I» 

30 

11 

23 

Nam* of seenrlty bold* 

(a) 

Paul C. Nicholson, Ir. 

•MartFa"S"""N."' Livingston 

WV SayTe's Nichoison 

•bert B. Dresser, 
E1 1 "i o'f "Broadber, t ¥ 
I rVdu s t r i a 1 National Ba n k 
Trustees under the 'th 
Clause of the W i l l of 
Frank A. Saj/les for: 
Mary"A."" S." '¥6oTcef 

Hope Sayles 

Le«'Gafnett 

'Nancy Lee Day Gillespie Proviuence, 

Address of sesurlty holder 

(k) 

Providence, tl. 

ProviHence, 

Providence, 

R. I . 

Number of votea 
to which ierurity 

holder «a5 
anUtled 

(e) 

125 

NuMSSB or VoTia, CLAaamXD WITH RasrtcT TO SxccaiTiis ON WHICH BASXDI 

Common 

125 

'125' 

125" 

r a t i t u i D 

Seoond 
tt) 

one 

None 

'None' 

First 

one 

i . . ine 

' " ^ i n e 

other securities 
with voting 

power 

(1) 

None 

\one 

•jne 

Truvicence, k. T. 

ProvLder.ce , 

ProviHerice, 

X.""T. 

I , 

'37P" 

-jrr 

'iBir 

Tlone" 

"Kone" 

"NoSS" 

"None" 

"None" 

"Hone" 

'"Kone" 

"J'oiiS" 

Isone 

"Non"e" 

"Noiie" 

350A. SIOCKHOI.DERS REPORTS 

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, 
two copies of Its latest annual report to stockholders. 

Check arpropriate box: 

Two copies w i l l he submitt. ! 
(date^ 

No annual report to stockholders is prepared. 

KAUOAD CoapoaAnasm-Orc«aTii>*-(}-


