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NOTICE 
1. This form fo r apnual report Bhould be filled out in triplicate and 

two copiea returned to the Interstate Commerce Commission, bureau 
of Accounts, Washington, D.C, 20423, 6^ March 31 of the year follow­
ing that for which the report is made. Attention ia specially directed to 
the following provision.s of Part I of the Interstate Commeree Act : 

Sw. 20. (1) The Commission is hereby auijiorized to require an­
nual, periodical, or special reports f rom carriers, lessors, • • • 
(as defined in this section), to prescribe the manner and form in which 
such reports shall be made, and to require f rom such carriers, lessors, 
• • * Sfiecific and f u l l , true, and correet answer.i! to al l questions 
upon which the Comrplssion may deem information to be necessary, 
classifying such carriers, lessors, • * • as i t may deem proper 
for any of these purposes. Such annual reports shall give an account 
of the affairs of the carrier, lessor, • * • i n such form and de­
tail as may b« prescribed by the Commission. 

(2) Said annual reporls shall contain al! the required information 
for the period of twelve months endi.ig on the 31st day of December 
in each year, unless the Commission shall specify a different date, and 
shall be made out under oath and filed with the Cnmniission at its 
offlce in Washington within three month.s after the close of the year 
for which report i.* made, unlees additional time granted in any 
caae by the Commission. • • • 

(7) (b ) . Any person who shall knowingly and wi l l fu l ly make, cause 
to be made, or participate in the making of. any false entry in any 
annual or other report rinuireil under this ction to be filed. • • • 
or shall knowingly or wi l l fu l ly file with the Commission any false 
report or other document, shall be deemed guilty of a misdemeanor 
and shall be subject, upon conviction in any court of the United .States 
of competent jurisdiction to a. flne of not more thun five thousand 
dollars or imprisonment for not more than two years, or both such 
fine and imprisonment: • • • 

(7) (c ) . Any carrier, or lessor, • • * or any officer, agent, 
employee, or representative thereof, who shall f a i l to make and file 
an annual or other refiort with the Commission within the time fixe<i 
by the Commission, or to make specific and f u l l , true, and correct 
answer to any question within thir ty days f rom the time it is lawfully 
required by the Commi.ssion so to do, shall fo r fe i t to the Uniteil States 

' l l ' sum of one hundieil dollars for each and every day it shall continue 
lie in default wi th respect there >. • • • 

18) As used in this section • • • the term "rarr ier" means a 
mmon carrier subject to this part, and includes a receiver or trustee 

of such carrier; anil the term "lessor" means a person owning a rail­
road, a wafer line, nr a pi|>e line, lea-sei] to and operated by a comnion 
carrier subject to this part, and includes a receiver or trustee of such 
les.iior, • * •. 

Kjirh rr<i|M>ndenl ia further rrquirni lo tend lo 'he Bureau of Acrountv 
inimrdialel) upon preparalion, Iwo c«pim of t t i lairsi annual rrporl lo 
tio rk holders. See vchrdulr lOtt, page IQO. 

2. The instructions in this form should be cai'efuliy observed, and 
I.-h question shouhl be answeretl f u l l y and accurately, whether it has 
. i n answered in a previous annual refiort or not. Except in cases 

where they are specifically authorized, cancellations, arhitrary check 
marks, and the like should not be used either as partial or as entire 
answers to inquiries. I f any inquiry, ba.sed on a preceding inquiry in 
the present report form, i.s, because of the answer rendered to surh pre-

ling inquiry, inapplicable to the fierson or coifwiration in whose be-
i l f the re,iort is made, .such notation as "Not applicable; see page . , 

.schedule (or line) numlier " should be used in answer thereto, 
Kiving precise reference to the portion of the report showing the facts 
Ii hich make ihe inquiry inapplicable. Where the word "none" truly 
and completely states the fact, it should be given as the answer to any 
particular inquiry or any particular portion of an inquiry. Where 
dates are called for , the month and day shnuUl he stated as well as the 
year. Customary abbreviations may be usee in stating dates. 

3. Every annual report should, in all partieulart, he complete in 
itself, and references to the returns of former year* should not be made 
to take, the plat- of required entriea except as herein otherwiae sj)ecift-
caily directed o' authorized. 

4. I f i t ue necessary or desirable to insert additional atatcments, 
tyiiewritten or other, in a report, they should be legibly made on durable 
paper and, wherever practicable, on sheets not larger than a page of 
the form. Inserted sheets should be securely attached, preferably at 
the inner margin; attiehment by pins or clips ia iniufficit'nt. 

5. A l l entries should be made in a permanent black ink. Those of 
a contrary character should be indicated in parenthesis. Items of an 
unusual character should be indicated by appropriate symbol and 
footnote. 

Money items (except averages) throughout this annual report form 
should be shown in units of dollars adjusted to accord with footings. 

6. Each resfiondent should make ils annual report to this Commis­
sion in tripiicate, retaining one copy in ita files for reference in case 
corresfjondence with regard to such report becomes necessary. For 
this reason three copies of the form are supplied. 

7. Railroad corjwrationa, mainly distinguished as operating com­
panies and lessor companies, are for the purfiose of re{>crt to the 
Interstate Commerce Commi.ssion divided into claases. An operating 
company is one whose officers di.'cct the business of transportation and 
whose hooks contain operating as well as financial accounts; and a 
lesaor company, the property of which being lea.sed to and operated by 
another company, is one that maintains a sefiarate legal existence and 
k<>eps financial but not operating accounts. ( In making reports, lessor 
companies use Annual Report Form E.) 

Oi>erating companies (including awitching and terminal) are broadiy 
classifleri, with resfiect tc their operating revenues, according to the 
following general definitions: 

Class I companies are those having annual of>erating revenues of 
•6,0OO,0O() or more. (For this class, Annual Refiort Form A is 
provided.) 

Class I I cnmpanies are those having annual operating revenues 
below |.'i,00fl,O()O. (For this class. Annual Report Form C is pr.jvidcd.) 

In applying this classification tn any switching or terminal company 
which is operated as a joint facility of owning or tenant railway«i, the 
sum of the annual railway ofierating revenues, the joint facil i ty rent 
income, and the returns to jo in l facility credit accounta in ofierating 
expenses, shall be used in determining ils class. 

8. Except where the context clearly indicates some other meaning, 
the following terms when used in this form have the meanings below 
statetl: 

i'ommiitHion ineans f'ie Interstate Commerce Commi.ision. Hespund-
ent moans each person nr ntrporntion in whost behiilf Ihe report is 
madr. The year means the year eniful December Sl for tnhirh the 
report is made. TM cloae of the year rni'ans "i« dote of business on 
December 31 of the year for which the re/iort t» made; or, in the caae 
the refKirt is made /or a shorter fieriod than one year, it ineans f'ie 
dote of the periotl covered by the report. The beginning of the year 
means tbe brginning of business on January 1 of the year for which Ihr 
report it made; or, in case the report is made for a shorter perio<l than 
one year, il means f'ie brginning of the iieriod coveretl by the rrport. 
The preceding year means f'ie year ended December 31 of the year next 
preceiling thr yenr for u hirh the reiiort is mntle. The Uniform .Sy.stem 
of Accounis for Railroad Companies means the rystem of acroui ts m 
Part 1201 of Title 49. Code of Fetleral Regulations, as amended 

Fo« THE INDEX SEE THE iNsit>E or BACK COVER 

See also "Instructiona regarding the uae of this report form" on page 1 

For nie by the SufiennteiMlcnt of Oocumentt, U. S. Government Printini Office 
Washington, D.C 20402 Price $1 75 



SPECIAL NOTICE 

The attention of the respondent is directed below to certain parliculars, if any, in 
which this report form differs from the corresponding form for the preceding year. It 
should be underhtixMl that mention is nol made of necexsary substitutions of dates or. in 
general, such other things as simple modifications intended to make requirements clearer, 
other minur adjustments, and lypugrsphical corrections. 

Pagivs 2ti\ wid 1 \: Schedule •OOI. ticneral Kaltmce ^eet-Uability Side 

lit^forunce lo "l'>|Uiili/.;ilnin [{••.si-rvi-.s" hi»K U'l-n delfleil. 
I'mvision h(»n Ixion mixle in NOTHAS for di.si.lo.nurt! of effwls of Federal Tax Reform 

-\i t l.r 1069. 

Page 'Xi : .Schedule '̂ 11. Kttad .aid |. ifiipnient I'UHMTO 

• : i , i l 



ANNUAL REPORT 

OP 

NORTH CAROLUtit K^VJL.HDAD CuMPAfA' 

RALEIGH. NORTH CAROLINA 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YE.\R EM)KI) DECEMHKK .Jl. 1970 

.Name, official l i l le , telephone number, and office address of officer in charge of correspondence with the 
Commission regarding; this report: 

(N^m..-, Jack Moody ^ecretary-Treasurer 

919 742-2848 (Telephone numberi 
( A r e e < -itip . ( T e i e p h u n e n u m b e r i 

(Office addrei.s > ?- ,Pi-.B9X 665 - ,SiTpr C i t y , Murth •CftF«4:4^ie-
i S U ' e f k n d n . ie iber . n i y s f a t e . » eo.1 ZIP rrtattt 



INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM 

# 

This miinuai report is arranged ia columnar form so that it may include 
returns for a siaî lc lessor comjiany, or for several lessor companies whose 
properties are leased to the same operating railway, provided that the books 

i neeount are under the general suf>ei viaion of the svue accouuting oflicer. 
(larate return.̂  are required to be shown for each lessor, the name of 

ll.l refjorting company to be entered in the box heading or in the column 
on the left of the several schedules, as may be applicable. 

If the rcf>ort is made for a single company, the exact corporate name 
Ehould appe.ir on the cover, title page, page 100, and in ihe oath and 
BiippleiiicDlal oath. 

A report made for a numtier of lessor comf>aniea mar show an appro­

priate designation, such as "Lesaors of the -— 
Railroad Comfiany" on the cover aod title 

Jiage, but the oath and supplemental oath must be completed for each 
corporation, eicept as provided therein. 

Reports filed under the designation 'I^BSors of the 
Railroad Comfiany" should contain 

hereunder the names of the lessor comjianies that are included in this 
report, and the namea of thoae that file separately. 

NBmeB ol lasMT eompMilMi laeladBd ia this reinrt 

Ho-rtix Caralina Railroad GQiopany 

r eompaaiH that file mMreW r«fiorU 

In eomplcting the various schedules in this repori form, list the informatior concerning the leaaor companies io the order in which their namea 
apficar on the halance sheet. Such additional pages as roav be necessary will be furni;«hed by the Commisaion on request. 

R A I L B O I D r o r . F O B t n O M * I .BSSOB- E 



101. IDENTITY OF LESSOR CO.MPANIES INCLUDEO IN THIS REPORT 

Give hereunder the exact : ite name and other particulars called for concerning each 
leaaor corafiany included in this report. The corporate name should be given in full, exactly as 
it appears in the articles of ineorfxiratiou, using the wonls "The" and "Corafiany" only when 
they are parts of the corporate name. Be careful to distinguish between railroad and railway. 

I f receivers, trustees, or a committee of bondholders are in jioesesaion of the property of 

s 
any of the le.s.i5or componics. state tht ir names and the court of jurisdiction in column fa) aad 
pivo the date when such receiver>hi;). trusteeship, or oilier pos<ei'siv>n began, in addition to the 
dale of incoriKiration, in col'imn (fc 

If a consolidation or lut-rger w . . irticuliirs should be given in 
Schedule 591, "Changea duriag the v. 
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Elect neine of itrtsot compeny 
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Nil iinnuii I 

I l l s . ST'V m i m IMI, ' - - !,'! T i l l , ' 

reiiuired U, .-tt nd to th.- Huremi ,„ i . , , inim. i l i r t l . l j u|N>n pr<<|>aral i 

June 1971 (next f i s c a l year end) 
I i l l l l l -1 

.Mtoc-kholderM is prepared. 

littfiHt annu»l 



109. STOCKHOLDERS AND VOTING POWERS 

I C.iva the names of the five seciritv holders who had the hiehi.st votinc powers in each li-..i«or company included in this report. This informatiori should be given as of the cliwe of the 
1. Give tnenamwiof ° ^ ^ j ; \ 7 ' V .,f , ,„,,o'„i.t,|<iers If anv holder held Ihe stock in truat. give particulars of the trust ma footnote In the case of voting trust 

a^re'emenll g h V l l ^ t u p p i . ' i e n t l l ' ' f o r l i l l i o ^ u i / n a ; : ; , and adiires*. of the 30 largest holder, of the voting trust certificate, and the amount of their individual holding.. 

2. (iive particula-s called for regarding each lessor i iiiiip»i.> m, i , i . 
the initials of the le»or companies in the colunm heailings. 

S t* t7 to t iu l^mber of voU» caat at latest general meeting for election of director! of reapondent 

Give the date of such meeting 

Give ^he place of such meeting ^ : _ " l ^ l i r r m : ^ : 

N . C . R. R . 

36 m — 
7-9-70 


