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SPECIAL NOTICE

The attention of the respondent is direc ed below to certain particulars, if any, in
which this report form differs from the corre ponding forwa fer the preceding year, [t
shouid be understood ti:at mention is not made of necessary substitutions of dates or. in
general, such other things as simple modifications intended to make requirements clearer,
other minor adjustments, and typographical corrections,

All pages in this report form bhave been renumbered in sequence,
I i ]

Page 12: Schedu!e 200L.. General Belance Sheet - Liobility Side
50: Schedule 300, lncome Account for the Year

Notes have been revised to reflect the Revenue Act of 1971,




INSTRUCTIONS REGARDING THE U'SE OF THIS REPORT FORM

This sunual report is arraoged in eolumaar forn so that it may include A report made for a number of lessor ompanies may show an eppro-
returns for a single lessor company, or for several lessor companies whose
properties are leased to the same operating railway, provided that the books
of account are under the general supervision of the same accounting officer

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the eolumn
on the left of the several schedules, as may be applicable

If the report is made for a single compa the exact corporate name
should appear on the cover, title page, ; 2, and in the oath and

supplemental oath.

on the cov: =ud title
tor each
corporation, except as provided therein
Reports filed under the designation ‘“Lessors of the

Railroad Company” should eontain

hereunder the names of the lessor companies that are included in *his

I priate designation, such as “‘Lessors of the
|

report, and the names of those that file separately

rvames of lessor corupanies included in this report Names of lessor compenies thet Nle separste reports

Northern Railroad

In completing the various sehedules in thia report form, list the information eoneerning the lessor companies in the order in which their names
appear on the balance sheet. Buch sdditional pages as may be necessary will be furnished by the Commission on request,
i pag 3 y
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10i. IDENTITY OF LESSOR CO\IPANIES IVCLUDED IN THIS REPORT

Give hereunder \he exact curnorate name and other particulars called for concerning each any of the lessor companies, state theit names and the court of jurisdiction in eclumn (a) and
lessor company inciuded in this iep~<.  t'be corporate name should be given in full, exactly a8 | give the date when such receivershi,, trusteeship, or othe: nossession began, in addition to the
it sppuais in the srticles of incorporation, using the words “The” and “Company” only when | date of incorporation, in column ().
ihey are parts of the corporate name. Be careful to disti “guxsh between rairoad and railway. If a consolidativn or merger was effected ducing the yesr, particulars should be given in

i iemivere, trustees, or a committee of bondhoiders are in jrossession of l‘n ‘Jl‘up(‘!’t\v of | Schedule 591, “Changes du-mg the yaar™
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s 108. STOCKHOLDERS REPORTS
g | 1. The respondent is required to send to the Bureau of Act ounts, immediately upon preparation, two copies of its iatest wnnual
report to fstockhelders. {
Check appropriate box: |
3 —;-: Two .“n[‘i.xs aAr attached to this report.
~

No annuz! report to stoc kholders is prepared.




SECOND REPORT TO THE STOCKHOLDERS
NORTHERN RAILROAD
40 East Pearl Street
Nashua, New Hampshire 03060
This report covers some important events since my first veport to you
about a year ago. Copies of the first report are available and will be sent
on request. In this report "Trustees'" refers to the Trustees in Bankruptcy

of the Boston and Maine Corporation appointed by the United States District
Court in Boston.

1) After many months there was a reversal of the Trustees' policy
under which freight was hauled over the alternate Connecticut River route
instead of the Northern, certainly this action must be constr.ed as a
favorable development after repeated reporis that abandonment of the Northern
was imminent. One rumor ic that despice the fact that the Northern line is
longer the superior roadbed makes it more economical to operate.

2) Some months ago Professor Cherington resigned as Trustee, and later,
after serving as a consultant to the Trustees, he was elected President of
the B & M.

3) Pecently the Amoskeag Company, a closed-end investment company,
announced purchase of $10.3 million face amount of the 6% first mortgaze
bond at $47.50 per $100.00 face. Frederick C. Dumaine, Pres’dent of Amoskeag,
also announced that an attemp* to purchase $3.2 million fuoce additional bonds
from insurance companies had proved unsuccessful and that smoskeag now held
22% cf the $69.5 million outstanding. Mr. Dumaine has been a vigorous pro-
ponent of a single New England railroad system. Following the Dumain2 announce~
ment, Trustee Charles W. Bartlett resigned his post because of a possible
conflict of interest in that a member of his law firm is counsel for the Amos~
keag Company.

4) We have filed for the Northern a Motion in the United States District
Court asking that the B8 & M be ordered teo pay rent, taxes, and organizational
expenses and directing the attenticn of the Court to the quasi-fiduciary posi-
tion of the B & M with respect to the stockholders of the Northern other than
the B & M, The filing of this Motion should not raise false hopes as to its
ultimate success or indeed for immediate action relating to it, but it does
serve to presently advise the Court of the position of the Nortuern. In any
event, we shall press this matter vigorously.

5) There have been extensive and vigorous negotiations between the
State of New Hampshire and the B & M as tc the possible sale of certain lines
located in New Hampshire to the State. These negotiations occurred in 1972
and the State was represented by Alexander M. Taft, then Director of the
office of Comprehensive Planning. Serving as background material for these
talks was the excellent plan prepared by Herbert E. Bixler, Transportation
Consultant for the State of New Hampshire, under u grant from the HNew







