


R-4 
RAILROAO USSOR 

Correct nan>e end address if dillereitt than show i. Mil name and addidss of reporting carrier 
(Uae mailing lal>eli on original, copy In full on duplicate.) 

Interstate Commerce CommissK^ 
FOR THE YE AR ENDED DECEMBER 31,1974 



m i rrwmmmmimmsjm 

NOTICE 

' e.-'v s ^ . i i 

, • . l i t : III i l l . 
; i - i ' : ; i . I 1!K ill!:..r-. .11 the 1 . ll •>-•..' • ' i n M . . . ' I>>."1 
\ 1 I- P! csci iK.-d hv Ihc i f t I ' l i s . ioi ' 

I polls sli.il! conlair 

' • • • l i t n s on i;.' : • I 
I specifv a dlilc: 

.1..! ill . .-ith tbe Comn.issi.>h •; .•, .• .i - i . • | 
inj'.liiii vsiihin l l i r ' . i ' inonlhs atp." ihe close of l i v •.ctir tor which reporr is I 
.••.•••• i-! lt!tiin:il time ne ;:r,irileil ttl tiiu ctisi. b\ the ( .imntissi.m • j 

-haii i i i \ i ll 
ttnti l le l , t l l . 

S.,id 
t h c p - " ' 

etn 
mtuie • 

-...! Willi shall kt 

ip.iie in the niak 

nitike. i.iits;- 1,1 
l.n ,ipv tiiinim! oi 
1 shall know tiu'.-
• i>i Iilhcr . i 'Vt i 
•>..- SI ' i jecl . iiputt 

.1 line 

more i' 

i - ' l i ' . ' 
re preset i 
reporl '.i i 
to null e 
thii tv ' 

.to. sh. 
e,K h timJ 

t t t . M ' ^' i 

'i 'he ( 

e V e r v d 

• • • • tiisMiin tin', I , i ..• ,' ',' 
tiii;.l e.iittrv .•( ,1 tiusdeineanoi tuni 'sh.i 
court of lhe Uniu d Slates ot coinpeieni itirisdictii.n l . i 

'i.in live ihi iP.iiKl dnllars in ipi;Ms,iiia)eiil for not 
1 both sueli tine and iiiipris. i.itien! ' ' ' 

' i . i . i . l k- • iiitieer. agent, eii.olovee. or 
• I . ' . . I . isllll • •: iind lile tin .uimiti' or other 
otiitpissi.iii istiniti the • • ' '~y the ( oniniission, or 
.mi ( i t l i . true, and cott. (o an\ question Viithin 
the Lm,' it is i . iwtt ' lK leci'iiie.i ii> '.he Comnti'i-sioti so to 
• ' ' t l I hiilo.l I'.tites the surn i f one hundred dollars foi 
tr, ll shall eonlinuc to he in default with respeitl theret i 

1̂ ') V, tseil ill i h i . eelK n ' ' ' the lerrTi ' earrier" tneaiis a e..ni')..iii ! 
e,un'*i > ttnect tolhis , \ i r l , tini! inciudes .i t eee iwrur Iriis'ec . . f Mtili cttt- ; 
nett ttne (he lerm " i . ssot" li.itirr- .i pi'is.-n ouning a rti ' i i . i .ui .i wtilei 
line, l-i .1 pipe lme. leased to and operaie'-.l l-;- ti ,.omtni.r, catrter stihjccl I. . . 
this p.ltt. and includes tl reeeiver or trustee . iMich lessor. * • *, 

[• aeh responrient is further required I.i send In the Bureau of Aecouitls, 
immediately upon preparalion. two copies iif its latest annual nport to 
stockholders. .See srhedule 108. page I , 

ihc iiisirtntlii.ns m this fonn should he carefiilU ob,-.-". ed. tuul c r . / i ^ 
i)uestton s/ioiili/ he tinsuc'red I'ul/v an<i ,K ciirt i lel ' , . wheiSier il ha> l-.eei i 
answered in ti previous annual reporl or nol Hxcept in ctises -Aheie the\ | 
are spcci'icallv tiu!hori/ed, eaneellalions. tirbitratv check in.itks. ami lhe [ 
like shoiiid nol f-e used eilhei as pariial or tis ernre -.nsvicrs i . . nujiunev j 
If tinv iniiuiry. b.ited on a preceding inquiry in ihc present repoil fo rm. is. 
! cc.iiise ol the .uisv. •:v rendered to sueh precediitf; inquir \ . manplieable to 
lhe person or coiporation in whose behalf the report is mttde, such nota­
tion tts " N o t ippliciible: see page . sehedule lor line) 

riuinhei " should he used in answer thereio. i'.i\ing precise re.'-
ereruT lo the ponion of thc rcporl shoi\ii)ii thc l.icis H / I / L / I 'ii,i(,e thc in-
t j i / i / i iii.tpriliciitlt:. Wheie lhe 'Acird "none" UiiK and compieielv slates 
Ihe f t tc l . 11 should be given as the answer lo tin\ panicular inquirv or any 
(.olicuiar poriion of an inquiry. Wliere dates are called f m . the month 
tii.d dtt> should be slated tis vvell as ihe sear, ( usiomtir, .ibbieviations 
m.l . be used in sitilmg dales. 

s - ' l . 

, --IP 

-hcd - ' 
HI.'It .tll., •• •. 
is Illllllill lCltl 

. . l l l i l l tic 111.l.ie 1,1 .1 periiitiiisi 

.III'.I be milk . i ' , - i l Ui p.lt 

-i Uie 
tllllCl 

i llOsc l.t I ,. Ill­
. l ' all itn.isi. .1 

--tl llii^ :,-ti- I , • : i o m 

, . , . | . . l lie shi.v, -1 tn Whole dollais .idju- i l i tn.-n.-es i ,.-

f.ir .-mi'tini- i .-p-".. ' i ' ti'-sitfiarv .. - • i , ' ned m '.cpy >iting 

lediilt - iiitis- h. t j , related priiviaiy ..cciunis 

ictti shot. ,1 ti: .KL as tu. 11 l l . l ' tepi.11 \ i i 'ins : '..t' it,tssi.-i, 
lit • •:. r . l . i i i i t t i i ; one copy nt Us lile- !o' refeieni i in cas, ,,-irre-
spomlence with regtad lo such repon t-tecoiiK-- iwcesstirv 1 ir ihis e.i,.>n 
'hi . . ,-.a.|;-. ! liie iot m tire supplied 

' i . a . i i i i . n ' . Ill,tmly lih iuigttishc.l . i - , operaling ci, np ir.ies 
'.lli.i ,--,-.-1 s-l she pijrpi.sc of teport to the ln!i."s't,te 

( .'ttif !ci .tc 1 .t..,l into ciasu's '\n iipt-iitiini: compant • 
III', wiiose o l i . n t , .it!-,.' Ihc husmcss of litiiisporialioii aiui u hose hooks 
i.nl.iin oper.iling as vi •, ll is lin,inc!al ,iccounis. and a lessor companv, the 

pi'iperlv of which being Iciseil h.i anil opeiidcil b\ another comptinv . is 
one thai main!,tins ,i si-n.itaie Icgai cs sterce iiid keep, linanci.il but n.il 
opera'if ' •• (In niaking rep.u.s, i-.'ssor conip,inies use -Xnnutil 

Repm! t 

-.' hioadly 
i i-.t 10 the fol-

I Iperating companies imcluding switching and 

ciassifieil, vvith respect to their operating revenues, ... i 
iovv mg genert-i .ieiinil.i.ns 

( Itiss I comp.lilies tue Ihose having annual operaling revenues of 
(KKi (i(K)oi more, 'l-'or this cl.iss. \ :uiiial Repml horin R-1 is provided 1 

I i t-s II ci.n.p,lilies tte !h.-s-f li.iviiig ,iniii.,il operaling li-v-.-ni.e- helovv 
Ss,lllll i.(KMI i l - , . r ! h i , cl.iss, \ i ini i . i i l-U-pon |.ii-m R.;' is p in : u i d . 

In .tpplviug t i l l - . la--hicaii 
V. hich is oper.iled .is . i joiiit f i illlv 

•UIV switching Ol K"-nunal i;.>r, p.ciy 

.1 .IVV time oi lenani railwav-,, the sum 
of the annual t.uKvtiv opcr.iiing revenues, Ihc i.unl f.icilih- renl ineotiie. 
and .he returns lo joint ...cilitv credii accounts in 
shall he useil in deierniining ils ,ltiss 

iperaling evpeiises 

loll 
t-\^cpi where ihe eontcM clearly indic.ties s 

ivv unt . .ins when used in ihr- fortn have itie i 
nu- olhei 

etuiings 1 
unng.lhe 

, -I,lied; 

( ommission means ihc i Kctsi.iie i ' onuDfwi ( i./ii'iKssum. Kespondenl 
me,ins etic/i persufi -ir cir/ iort if ion i;i u/mse i.chult ihc report is nuitlc. 
The sear me.ins ihc ve.i; cfnlcil Dccfinhci ' I lor »iu'c/i thc rcpml is 
nuulc. The close of the year items ilic c/osc ..i'business nr, Oecember " 
of thc ycur for tehich ,'he lep.ir/ is ni:,dc: o i . m the case llie repor; is made 
for a shorier period lhau one veur, it me.ins r/ie c/ose of the period c.iv­
ercd hv ihe reporl. The beuinningof the year means ihe begmniiit: of busi­
ness on,/ami.iri / of the veai fur ithich the rerntri is ni.ule: or. in cise the 
reporl is made fot . i shorier pert.id thtin one veat". ti inc.iiis the hei:itinntg 
of (,*ie periiitl coieied /i> the reporl Thc preceding vear means ,'/ie vetir 
ended lOeceniher , '/ of thc vet.i ne\ l preceding thc letii foi nhich Ihe 
rcporl is mude The I niforni Sysiem of Aecouiils for Railroad Companies 
ineans the svsfein of acciuin/s in Purl 1201 of Title -Jj. i oile ttf / edcra/ 
Reti//al;ons. as amended. 

(•OR T H F i.NDF.X SHl rUl- IN.SIDI:: O F B, . \CK COVHR 

,S<" ilso ' F.tslructions rej^ardiagthc use o! this repoi l form'" on page 1 



<,.iii»'»M«!̂ WMimiiiini imiii«iiH»siiiHK«jKT-fl 

ANNUAL REPORT 

OF 

IMDRUICH g '.L'GF^CE.STER RAILROAD COMPAî JY 
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SPECIAL NOTICE 

The iittcntinn of thr respondent is ilirpcti'd heloss In etrttiin pnrticulars, if imy, in sshich this rcporl 

form ditfers frotn Ihc correspondint; form l.ir Ihc prcei dint; year, !t should hc underslood that menlion 

is nol made of necessary stthslittitions of dates or. in jjcncral, such olher Ihings as simple inodih-

catitms intended lo make requirements clearer, olher minor adjusimenis, and lypographical eorreelions. 

This reporl has heen reihieed in si/.e lo malse i; e.isier lo complete, con­
venienl to handle and permit the use of standard copy machines lo re-
p-odiice the reporl 

Ii-e folhivving changes htive heen made lo faciliiaie heller reporiing 
aid an,-lysis, 

.\ lahle of conienis has been added, 

,Schedules MH) tuid 11)5 have been repositioned lo follow ihe baiance 

sheel, ,Schedule 20(1, 

Pages 8 through l.^:i\'hedule 200. General Iialance Sheel 

Account numhers 714.744, 762 and 786 have been added lo conforni 
with lhe provisions of Doclel No. .14178 (Sub-No. 21 Accounting for In­
come rtixcs-lnte'period Ta.K .^location (Deferred Ta.xesi. Provision has 
.dsn heen made 10 report undisliibuled earnings front cerlain invesiments 
tn ascouni ''21 in accordance wilh Oockel No. 3.S949 The Hquily Method 
of Accounling for Ccrltiin Long-Tenn Investments in Common Stocks. 

Pages 14 through l7:Schedulc .100 Ineome Accounl for the Year, 

In iiccordance wilh Dockel No, ,14178 (Sub-No. 2l accounl numbers 
.\1.1 and 59! have been added. Also, in conformity with Dockel No. 

LI'M^. provision h,is been mtulc lo reporl equily in etirninps (li ssesl of 
affiltaied companies; ,-\ccounl .'iVO has been amended lo read. "I.icome 
lases on extraordinary and prior feriod ilems" and a foolnole added lo 
show the effect of defened ttixes on prior years' nel income as repon•'d 
in annual reporls lo the Commission. 

Pages l7Aaiid l7B:Sehediile lO.'i, Relained Income-lJnapproprialed 

Phis schedule has been revised it. .iccordance with Do.tket No. i5949. 

Pages 27A and 27B:lnveslnienls in Common Slocks of Affilialed Compa­
nies 

This schedule has been added lo conforni wiih lhe provisions of Dock­
et No. 

Pages 54, 55, and SSA: Schedule 3.50. Railway Tax Accruals, C. Analysis 
of f-ederal Income Taxes. 

This schedule has heen revised to incorporate inlerperiod lax alloca­
tion in accordatKC v.ith the provisions of Dockel No. .14178 (Sub-No. 2). 

For sale by the .sJuiiiTinteiideiit of niieuini.iit.s, C.S. (liivi.rnnient I'linting Office, Wa.shinjrtuii, D.C. •2i)4iy> • fiice Sl.StI 
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