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RAILROAD LESSOR

Full name and address of reporting carrier.

C t name end address if different than shown
m (Use mailing label on original, copy in full on duplicate.)

Interstate Commerce Comrmssm\*a
FOR THE YEAR ENDED DECEMBER 31,1974
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NOTICE
| 54\ Ky
1. Thas forn nnual repart should be filled out in try e and | Everv annual report should. in all particulars, be complete in iself
copies retrned the Interstate Commerce Commission, Bure of ind references to the returns of former years should not be made to take
Accounts, Washiagton, D.C. 20423, by March 31 of the vear follk wing the place of required entries except as herein othervise spe cifically i
that for which the report is made. Attention 15 specially direct ) the cted or authorized
i wing provisicns of Part [ of the Interstate Commerce Act !
followi Eh ns of Par ? he Interstate il ahddh 4. If it be necessary or desirable to insert additional statements, type
SEC. 20, (1) The Commission is hereby authorized to require mnual. | written or other, in a report, they should be legibly made on durable pa
periodical, or Special reports fron: carriers, lessors, ” " (as duhned n per and, wherever practicable, on sheets not larger than a pags of the

this section), to prescribe the manner and form in which such reports shall
* * specific and full

maswers to all questions upon' which the Commission

i

be made, and to require from such carriers, lessors, *
true,
may deem informat on to be necessary, classifying such carriers, lessor

* as it may deem pioper for any of these purposes. Such annual reports
shall give an account of the affairs of the carrier, lessor, * * *

and detail as may be prescribed by the Commission

and correct

in such form

(2) Said annual reports shall contain all the required information for
the period of twelve months ending on the 21st day of December in each
year, unless the Commission shall specify a different date, and shall be
made out under oath and filed with the Commission at its office in Wash-
ington within three months after the close of the vear for which report is
made. unless additional time be granted in any case by the Commission

¥

(7) (b). Any person who shall knowingly and willfully make. cause to
be made, or participate in the making of. any false entry in any annual or
other repart required under this section to be filed, or shall knowing-
ly or willfully file with the Commission any false report or other docu
ment shall be deemed guilty of a misdemeanor and shall be subject, upon
conviction in any court of the United States of competent jurisdiction to
a fine of not moure than five thousand dollars or impiisonment for not
more than two years, or both such fine and imprisonment: * * *

(7)(¢). Any carrier, or lessor, or any officer, agent, employee, or
representative thereof, who shall fail to make and file an annual or other
report with the Commission within the time fixed by the Commission, or
to make specific and full, true, and correct answer te any question within
thirty days from the time it is fawfully required by the Commission so to
do, shall forfeit to the United States the sum of one hundred dollars for
each and every day it shall continue to be in default with respect theretn
PR

(&) As used in this section * * * the term ‘‘carrier’’ means a common
carrier subject to this part, and includes a receiver or trustee of such car-
rier; and the term ‘‘lessor’’ means a person owning a railroad, a water
line, or a pipe line, leased to and operated by a common carrier subject to
this part. and includes a receiver or trustee of such lessor, * * %,

* ¥ &

* % %

Each respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual report to
stockholders. See schedule 108, page 1.

2. The instructions in this form should be carefully obs¢rved, and each
question should be answered fully and accurately, whether it has heer
answered in a previous annual report or not. Except in cases where they
are specifically authorized, cancellations, arbitrary check marks, and the
like should not be used either as partial or as ertire answers to inquiries
If any inquiry, based on a preceding inquiry in the present report form, is,
because ot the answer rendered to such preceding inquiry, inapplicable to
the person or corporation in whose behalf the report is made, such nota-
tion as ‘‘Not applicable; see page___., schedule (or line)
number " should be used in answer thereto, giving precise ref-
erence to the portion of the report showing the facts which make the in-
quiry inapplicable. Where the word ‘‘none’’ truly and completely states
the fact. it should be given as the answer to any particular inquiry or any
particular portion of an inquiry. Where dates are called for, the month
and day should be stated as well as the year. Customary abbreviations
may be used in stating dates.

form  Inserted sheets should be securely attached, preferably at the inner
margin; attachment by pins or clips is insufficient

Those of a4 con-
an unasual
te

5. All entries should be made in a permanent biack ink
trary character should be indicated in parenthesis. Items of
character shouid be indicated by appropriate symbol and footne

6. Money items, except averages, throughout the annuai report form
should be shown in Whole dollars adjusted to accord with footiigs
tals for amounts reported in subsidiary accounts included in supporting
schedules must be in agreement with related primary accounts

To-
| 3

’

Each respondent should make its annua! report to this Commissiorn
in triplicate. retaining one copy in its files for reference in case corre
spondence with regard to such report becomes necessary. For this reason
three copies of the form are supplied

8. Railroad corporations. mainly distinguished as operating companies
and lessor companies, are for the purpose of report to the Interstute
Commerce Commission divided into classes. An operating company s
onc whose officers direct the business of transportation and whose books
contain operating as well as financial accounts, and a iessor company, the
property of which being leased to and operated by another company, is
one that maintains a separate legal ex’stence and keeps financial but not
operating accounts. (In making reporis, iessor companies use Annual
Report Form R-4),

Operating companies (ncluding switching and terminal) are broadly
classified, with respect to their operating revenues, according to the fol
lowing general definitions:

Class I companies are those having annual operating revenues of $5,-
000,000 or more. (For this class, Annual Report Form R-1 is provided.)

Class Il companies are those having annual operating revenues below
$5,000,000. (For this class, Annual Report Form R-2 is provided.)

In applying this classification to any switching or terminal cornipany
which is operated as a joint faciiity of owning or tenant railways, the sum
of the annual railway operating revenues, the joint facility rent income
and the returns to joint iucility credit accounts in operating expenses,
shall be used in determining its class.

9. Except where the context clearly indicates some other meaning, the
following terms when used in this form have the meanings below stated:

Commission means the Interstate Commerce Commission. Respondent
means each person or corporation in whose behalf the report is made.
The year means the year ended December 31 for which the report is
made. The close of the year means the close of business on December 31
of the year for which the report is made; or, in the case the report is made
for a shorter period than one year, it means the close of the period cov-
ered by the report. The beginning of the year means the beginning of busi-
ness on January 1 of the year for which the report is made; or, in case the
report is made for a shorter period than one year, it means the beginning
of the period covered by the report. The preceding vear means the vear
ended December 31 of the year next preceding the year for which the
report is made. The Uniform System of Accounts for Railroad Companies
means the system of accounts in Part 1201 of Title 49, Code of Federal
Regulations, as amended.

FOR THE INDEX SEE THE INSIDE OF BACK COVER

Ser also “'Instructions regarding the use of this report form’’ on page 1




ANNUAL REPORT

OF

NORWICH & WORCESTER RAILROAD COMPANY

(FULL NAME OF THE RESPONDENT)

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1974

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:

(Name) Roscoe H. Hillenkoetter (Title) __President

(Telephone number)

(Area code) (Telephone number)

(Office address) 340 Main %reet Room 359 UWorcester, Mass, B1608

(Sireet and number, City, State, and ZIP code)




This report has been reduced in size to make it easier to complete, con-
venient to handle and permit the use of standard copy machines to re-
produce the report.

The following changes have been made to facilitate better reporting
and analysis:

A table of contents has been added.

Schedules 300 and 305 have been repositioned to follow the balance
sheet, Schedule 200,

Pages 8 through 13:Schedule 200. General Balance Sheet

Account numbers 714, 744, 762 and 786 have been added to conform
with the provisions of Docket No. 34178 (Sub-No. 2) Accounting for In-
come Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has
also been made to report undistributed earnings from certain investments
in account 721 in accordance with Docket No. 35949-The Equity Method
of Accounting for Certain Long-Term Investments in Common Stocks.

Pages 14 through 17:Schedule 300. Income Account for the Year.

In accordance with Docket No. 34178 (Sub-No. 2) account numbers
S33 and 591 have been added. Also, in conformity with Docket No.

SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report
form differs from the corresponding form for the preceding vear. It should be understood that mention
is not made of necessary substitutions of dates or. in general, such other things as simple
cations intended to make requirements clearer, other minor adjustments, and typographical corrections.

modifi =

35949, provision has been made to report equity in earnings (losses) of
affiliated companies: Account 590 has been amended to read, “income
taxes on extraordinary and prior period items’’ and a footnote added to
show the effect of deferred taxes on prior years' net income as reporiad
in annual reports to the Commission.

*ages 17A and 17B:Schedule 305. Retained Income-Unappropriated
T'his schedule has been revised in accordance with Docket No. 35949.

Pages 27A and 27B:Investments in Common Stocks of Affiliated Compa-
nies

This schedule has been added to conform with the provisions of Dock-
et No. 35949,

Pages 54, 55, and 55A: Schedule 350. Railway Tax Accruals, C. Analysis
of Federal Income Taxes.

This schedule has been revised to incorporate interperiod tax alloca-
tion in accordance with the provisions of Docket No. 34178 (Sub-No. 2).

For sale by the Superintendent of Documents, U.S, Government Printing Office, Washington, D.C. 20402 - Price $1.80







