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SPECIAL NOTICE 
Til t atteplion :>f the r««fonden) 'It d.r*-.-^ helow lo r«rtain partteulcrf. t f any. tn » hich Ihit report form differ* from the ebrrr«p(.n4in| form fnr the 

Ottttt^iog ytor It •hould bc undrrvttjrKl th^t mention It not m-<lc t, tttrtotort a'jbat,t<ji.ont of t t t t t t or •-i veneraJ. rach other t j i . n ^ ot iimplr noodift-
ceuone lelcrMlled tt, mak* rc^utrvmrnu rlr*r»r, oth«r minor ed ju« :n*nu . tuid tvporraf.htcel forr«ctton«. 

Pag* 5A: Comporativ* G*n*rol Bolonc* Sh«*t - Explanatory Not*t 

K\( ' l i ina l ( . r \ t-..,u.^ s I..-en n-t . I , . , r e f l ec t the Hevenue A( t of 1971. 

Page 21 A: Schvdul* 180 • . Incom* Account fer th* Y*ar 

-Xii.iK IS of '-'( 'It r , i l l l i l (inic l iixcM h«.s heen revirieil to ref lee t t h " Revenue , \ r l if 1971. 



1! 

ANNUAL REPORT 

or 

QAHU RAILWAŶ  tWC. 

p. O, BOX S2b6 KOMD̂ ULU. HAWAII 96601 

FOR THE 

YEAR ENDED DECEMBER 31, 1972 

Name, official title, teiephono number, (inti office address of officer in charge of correspondence with the 
Comm.ssior. re^ardinn thi.s report: 

LEROY C. HUUS {•;„,«, COWfROLLER 

(T.LpKoo* number) __-^SL__ If.Z^^}}. „,.,i^.i ' 

toff ic . ,iMU-r- "̂ Q"̂  HIMITZ. HIGHWAY M - ^ m ^ i HAWAII ^ 6 1 7 
l O l f l c t » d d r e « S ) 1—J ( S i r . . t mod oombo.. Ci ty . .St*;., u d Z I P r.o<to) 



»00. IDENTITY OF BESPONDENT 

1. (Mv* the exact name* by irhleh the reapoo lent «ra« known in law at tbe eioae erf the year 0^.?^. ' ^ l . ' ^ A X j . . 

3. Btate whether or nov the reepundent made an annutU report to tbe Inter«tat<: Commerce Clonuiiiwion for the precedinK year, or for any part 
tbarwof If mi, in wh»t n«me WM nuch report 'uadeT X^. 9^^^..^^]^}^!^.f..^^.' 

3. If any change wa* made in the name ul the respondent during tbe year, itate all iuch ehangea and the date* on wbich tber were made 
.x>m 

4. Give tbe loea.: 'O (ineluding street o-J tctier) of tbe maio biuine** offioe of tbe reaponslent at tbe eloiB of the yaar 
TPT IfUGTZ HIOHWAY HOMCBUILU,^^ f^^^ iii.ii 

6. Oiv* tba titlaa. nam**, ard office addrmmnn ul all general officer* of t.'̂ e reapondeot at tbe eh.'w ol tbe year. If thara ar* r***ir*r* who ara 
reeofniMd a* in tha eontroliing management of the road, give ai«o their name* and title*, and the looation of ibeir officM. 

Tttl* of ttiMnl aa<w 
(a) 

PtaMdMit 
VIM Kf«M<l«nt*' Q^t}^^B^.r 

yice Ptea. 

XSflUUUUUkM CotltiT» 

0«s*t>i lr*d(bt WMt 
Onttrol tuimw ogott.. 
U*D<r*l land 
Cbiaf mflnm 

NUM ftod o0o» hddrat of PMWB boldlag oft** at «lo*i M fmr 
(bl 

Ht C. RIDDLE 
T.E.'W. SMITH 
H.P. BONMELL 
A. J. CONWAY 
c. E. cilPiriri "" 
Rt it ROBiiecir' 

p. 0. BOX 2286 
p." 0. BOX'^55 
p. b. BOX ^88 

HONOLULU, 

L. C. HUUS 
3.t...kt.R0kcia.. 

p. 6. Boic ^^Q' 
p. 6. Bc»c jtga" 
p. 0. BOX ^4^' 
p. 6. BOX j286 
p. b. BOX ivofl 

HONOLULU, 
HOWOLULU, 

HAWAII 
HAWAII 
HAWAII 

96601 

96301" 
HONULULU, 
HONOLULU, 
HONOLULU, 
H0N0LII,U, 
HOIWLULU,. 

HAWAII 
HAWAII 
HAWAII. 
HAWAII 
HAWAII 

96aoi 
.96601. 

6. Give tbe nama* and ofBee addn 
ntapaetive tana*. 

of tbe several direetor* of the re*poD(lent at tba eloa* of tbe year, and tbe date* of expiration of tbeir 

Un* 
No. 

I of dlmior 
(a) 

.n.tC.t CORWUEW^ 
.Q-.jR, HANSEN 
.Mt.c... jRim.e 
.TtJEitV, amm 

Ofl** ftddn* 

?.-Q.t...m..:^...mmisiii}x-mmu.ij^iiQx 
PAQ. ..BQX 3!*6:1 HOMJIfŷ ŷ  JJAWAII .568QjL 
?.,.Q,...BOX.. J2M-Hgj»U;LU, .HAHAII.-S6.̂ »1 
P>.Q»...BQX. JiS^ .HQJSiQUFLÛ . .HAWAII .IftX^l 

T*nn*tpin>* 
(e) 

UmiL.SUCCJSSSORS ARE ELECTED 
.ujmT. suC-Ciiaaoils ARfc; suscm) 
UKTIli. Sl,K;.CF.SfiQRa ARS ELECTED 

7. Oive the <Ute of incorporation of th* raapondent ..9^.''...}^J...)-^^. S. Stat* tb* eharaetar of motive powar uaed J^i.^Mf. 
9. ('laa* 'if iwitching and tenninal company 3.r3. ... 

10. tnder the lawn uf what Oovernment, Btate, or Territory wiu tbe raapondent organiiedT If more than one, name all. Give rtfcreoee tt> 
ea'-h etatjte and all amendment* thereof, effected during the yr«r. 'f previoualy effected, «how the yeart*) of tbe report(a) aetting fortn detaila. If 
in bankruptey, give oourt of juriadiction and date* f<f beginn.ng vf reoeiverahip or t-uatee*hip ttnt.! of appointment of receivera or truataee 

STATE .QE..HAWAII 
U. State whetlier or not Anv corporation or aeiiociaticn or group of itorpoi-itiona had, at trt cloee of the year, the .-ight to namu 'he m î'ir 

part of the board of directon, rtianagera, or trjatee* of the reapondeni; and if |ao, give the namee <,f all auc'.i corporationa and at«t« wiiether uuch 
right waa derived tbrough (a) t,<Ud to capital ntoek or other *eMritia» Iaaued or a**umed by tba re*pnDdeDt, (b) claim* foL advanoeft of funda made 
for tbe oonatruction of the roao ( id eoakp'nec cf the reapond'iut, or (t, axpr*** aereement or aome otber *our«* 

.piUJ.ItHA^.COlJ^^ 

12. Oiire hereunder a hiatory of the reapondent fro.n it* ineeption to date, abowing cll eooiolidation*, margan, rec ganiiation*, etc., and if a 
conaoiidated or merging corporation give like pArtkn.lars ' or all constituent and (uboonatiluent eofporatioua Deacrib', alao the courae of construction 
of tbe road of the reapondent, and iU financing .. 0 l i^>] l i lM.OC.t .OkeX. . .4j . . i^ .^. ; . . .ABI^ 

Qfm>i5r<is..Qaml»»i.s)a..<}ji..Q<iX!}]:fi!x. Z9j l-/f3.i...^.:.vxoy9A.Ls.r.m\;i'v:...:SL^.7L9^^^^^ 
4aJt«l..0.Q.tflbj!X.-29A..196lt. ..B*Uroed...04 î:j:i»vtl̂ ^ 

L_„.Jvay.. J1A. . I2I2 .„ _ _ „._ _ „ 
•Vm lh* taMW ward Ik* wtea (aad • • I T w'a*) tt ii a pan sf Uw • *. diaUacBl* Wtw**a tb* word* •ad •••war aad ^•tw«^»« 

BivMOit, '•o*r*jBiTf.->ir» OraaATW*—O. 



uo. STOC-EHOLOeM 

Oive the oame* of tbe 30 security bolder* of tbe respondeut who, 
at the date of the latest closing uf tlie stock ixmk or cjmpiiation of liat of 
stockholiirm of the res[M>nde»t (if within 1 year prior to the actual 
QliiiK of Ihl* report), hakd the highest votiiiK powera in the reKpuiidfUt, 
sb'iHinK for each bis ad'lreas, the numhrr of votes which he would have 
ha<i li ri|;lit to cast ut, tiiat dai>e had a meeting then been in order, and the 
aiantaitication of the numlier of votes to which be was eiititledj witb 
napeet to securitie* bald by Ma 

oommoo stock, second preferred etock, flrst preferre-l stoek, and other 
seciirities, statini; iti a fo<jtnote thc na-nes uf auch uther securitiea (il any). 
If any such huldvr held in trunt, f.i'.r (in a footnote) the particuiars of 
the trust. In thc case of voting t.usc aK.~i«menta give, a* supplemental 
informatioi) on page 33, the names and addrerises uf the 30 largest huiders 
of tbe voting truxt oertificates and the amuunt of tbeir individuai hold­
ing*. // tA« ttock book tooa nol cloud or iht hit of ttockhnldrrt eompxUd 
wttkim mmh ymr, ataw tuth $0 tteurUt ktUtrt ai ^ Ikt ctos* </ lA* f/tar. 

Hoaio ol tommltr MUm 

1^ 

Addnai of a**iirUr tMm 

•) 

Naabar of 
lowUtaMcwHy 

Nnr ssa or Vorss. Ci.*san*B wm Eaaran w •scnsmaa o> w a n Biaao 

Hoaio ol tommltr MUm 

1^ 

Addnai of a**iirUr tMm 

•) 

Naabar of 
lowUtaMcwHy 

siooia 

Utiiw •aoirlliM 
wltti Totin* 

poww 

JB.. 

Hoaio ol tommltr MUm 

1^ 

Addnai of a**iirUr tMm 

•) 

boldar ttm 
•sOlM 

<*) 

Commou 

14) 

taaiiasM 
Utiiw •aoirlliM 

wltti Totin* 
poww 

JB.. 

Hoaio ol tommltr MUm 

1^ 

Addnai of a**iirUr tMm 

•) 

boldar ttm 
•sOlM 

<*) 

Commou 

14) 
Otmmd 

<s) 
mm 
tf) 

Utiiw •aoirlliM 
wltti Totin* 

poww 

JB.. 

mTfMiQfsm. Q9js?<mn9iii. Ikkl KAPIOLAKI BLVD. 
HQ»,.. HAWÂic M^lji 20j000 20,000 NOME ioMir mm 

1 

850A. STOCKHOLDERS REPORTS 

1. Tha reapondent is raquired to sfind to the Bureau of Acounts, immediately upon preparation, 
two copies ol ItK latest annual report to stocKlwiders, 

Check appropriate box: 

• ) Two cople* are attachsd to this report, 

Q Two copies will be submittad _ 
d̂ataV 

^ : No annual report to stockt>cldcrs It prepared. 

Kaaaoao Coartsatnws—Orsai' C. 



2MA. COMPARATIVE G I ' ' . m i L ShtAtiCr, SHKET—ASSETS 

Por Instruction* eoverinji this schedule see the text pertaia ug ' •> 
General Balsnoe Sheet Accounts In tlie L'niionn Hyntem of AceounU fur 
Railroad Conipanies. The entriea in tbiti balance sheet ahouhl be i ' n-
•istent with those in tbe supporting scbedules oo tbe pages ;i dicai d. 
The entrte in eolumc (a) rh^iild be reatated to conform wKb the aceou.it-

ivg requiremeots foUowed in column (e). The e'itrVes in tbe short 
col'imn (6,) should be deducted from those In eoli mj (b,) In oriier to 
obtain correspojdiog entriea for column (e). AU eooi..;a entries hereunder 
should be indieatad f. pamntbaais. 

u 
M 

(a) 

.1.80 
202 

9^ 

QQQ: 

2S 

91 
CURRENT A88ET8 

noi) 
(702) 
(703) 
(704) 
(704) 
(70«) 
(707) 
(708) 
(709) 
(710) 
(711) 
(712) 
(713) 

(716) 
(719) 
(717) 

(721) 
art) 
(7M) 

(781) 

Ca*b 
Temporary ca*b inveatoiaots-

u^Umolf 
(*) 

Special depoaita . „ 
Loana and notes reeeivabie 
Traffie and ear-service balance*—Debit _ „ 
Net balance receivaLIti from agent* aod eouduetora. 
Mi*e«ilatteous auxiunta receivable 
Interest and dividends reeei»a.ile 
Accrued acoounts receivable,.. , 
Working fund advances. 
Prepayment* , , 
Material and tuppUea „ 
Othr' eurrent aaeet* , 

Total eurreot aaaeta. , 
SPECIAL FUNDH 

(kl) TMsl boot uaai* 
at ahaa af Jiar 

(bt) lUHIOftdWil'l OWd 

mik) 

(732) 

(73!) 
(73«) 

(737) 
(73?) 

(741; 
(742) 
(748) 

Sltklng fuod* 
Capital and other reaerve funda. . 
Insurance and other funds „ 

Total special lunda 
INVESTMENTS 

Inveatments tn affiliated omfianles (pp, 10 aod 11) 
Other investment* (pp. 10 and 11). 
Rsaerve for adjuatment of investment in securitiea—Credit.... 

Tutal investmeuta (acoounts 721, 722 acd 723) 

PROPEKTIES 

Road aod equipment property (p. 7) 
R o ^ _ 
EquipiiMot . 
Oetierti expenditure* „. 
Other elementa of investment 
Construetioo work In pr'>gr«ss ... 

Improvement* oo leased property (p. 7) 
Road _ 
iujui.'inier* • , 
Oeneral expenditures 

Total transportation property (aircuunts 731 and 732) 
Accrued depreciation - Road and Equipmant (pp. 16 and 19) 
Amortixation of defenae projects—Road and Equipment (p. IS) 

Recorded depreciation and amortlxation (aecount* 735 and 730) 
Tutal tranaportation pruperty leas r<!':orded d(ipre<-ialiun and amortisation (line 83 less line 30). 

Mhoellaneoua phyaieal property 
Accrue! depreciation - Miaeellaneoua phyaieal property (p. 19) .. 

MisceUaneotM physical pruperty lew recordei depreciation (accouot T S T I M 738)... 
Tota) properties leas recirded depreciation and amortixation (Uoe 37 plus Une 40) 

OTHER ASSETS AND D E F E R R E D CHARGES 
Otber s*M:t* . . „ . „ 
Unamortixed discount on Icog-tenn debt. , „ 
Otber deferred charges (p 20) 

Tntai other asaets aod iet.ttmd eha/faa-
ToTxL Aaarra 

non: 

noti 

mi— 

Mctii.-tm pom If MpisDslsry aim, whkb mo om laMenk' p^ft ol Iko Cmmimtltf* Oia iral B«ka«* »lhml. 

KtoMota CoMnaAttom—OtMMomi^C. 



SML. COMPABATIVE GENERAL BaLANCE SBEET 
For Inatruction* eovering this schedule, see the text pertaining to 

General Bslance Sheet Account* in the Uniform System of Aeeounta for 
Railroad f^mpaniea. Tbe entries in this baisoce sheet should be COB-
ilaUrt with taaaa la tha supporting *ebaduisa on tb* page* indieatad. 
Tha sfllrta la aohtaiB (a) ahouid b» restatad to aonform with tb* aeeouot--

LUBIUTIB8 AND SBARJtaOLDBKS' EOUtTT 
iog rwiuireraeot* foUowed ia eoiama (e). Th* eotria* in short column 
(6,) *boui<i refl*et total book UabflHy at tha eloaa ot yaar. The entne* in 
th* short soluBB (b^ ahoaid b* deductad from thoaa to coiumo lb,) n 
order to ofa4aia sorraapoadiog entries for eolumn (e). AU eontra eotriaa 
bereuiMUr ihoaM ba tiMHeatad ia pskrenthesia 

• 

Ho. 

tl 
4) 
4» 
MJ 

il 

i'J 

Oi 

it 

it 

it 

i l 

it 

it 

• •f rar 

t. 

...u 
1 

.000. .000. 

^JO 

NON S 

NON t 

2 0̂ 2 

iil m. 
s JOO 

iisa, 

200 000 

MUU tmrnrntmrn 

ULi. 

'A bo9 
3.̂ 2 .^ii... 

(k) 

(761) 
(782) 
(783) 
(764) 
(788) 
(788) 
(787) 
(78«) 
(78») 
(760) 

(7«i; 
(763) 

CURRENT L I A B I L I T I E S 
LoaJia and ootas payabia (p 30) 
Traffie asd car aervioe balao***—Cradii. 
Aunlitad aeeounta and wage* payabia . —_ 
Mlaccllaiiaous aeeouola payabta 
Intaraat matured unpaid.. — 
Dividends matured unpaid. .- . 
Uomaiured iatereat accrued. „ . 
Unmaturad dividends declarad... 
Aeeruad aeeounts payabia 
Fadaral ineom* taxas aecniad.. 
Othar taxes aaeruad-
Othar eurrrnt liabiliti** 

(764) 

Total eurrent liabiliti** (axahaiva of t<M>g-t«na dabt diM wfthin ooa yaar). 
LONG-TERM DEBT DUE WITHIN ONE YEAR 

EquipCMitt obtifatioa* ao'.< otber debt (pp. 8B and 8) 
LONO-TERM DEBT DUE AFTER ONE YEAR 

Oai Tidsi 

(766) Funded dabt aiiiBa>.ura>i (p. bB).. 
(764) Fiquipmaot obligations (p S> 
(767) Raeaivars' and Trustees' aaeuritiaa (p. 6B).... 
(768) Dabt io default (p. 20) _ 
(769) Amounts payabia to affiliatod oompaniaa (p. I 

Total loog-tarm dabt due aftar ooe year.. 
R E S E R V I S 

Paoaloa aod walfar* r u n e a . 

Caaualty aod ottiar raaatvaa 
Total laaarvaa-

OTHER L I A B I U T I E S AND D E F E R R E D CREDITS 
Intaraat lo default. -
Other HabiUtMa 
Uoamortiaad pramium on loag-tara dabt _— .... . . . 

(784) Othar defenad eradiU (p. 30) 
(786) AeeriMd depraeiation—Uaaad proparty (p. 17) . 

Total other UabiliUea aod dafarrad eraditt. 
SHAREHOLDERS' EQUITY 

Capitai ttoek (Par or atolMt vaia*) 

(771) 
(773) 

(774) 

(781) 
(783) 
(788) 

(T»l) Capital stook ̂ uad—Total— 
Common atoek (p. 6B) — 
Preferred (toek (p. 6B) 

Stoek UabiUty for eoovcrsioa —— 
Dl*eouot oo capital atoek — 

Total capital atoek — . — —-. 
txpital Surplut 

Pramiuma and aaaaaamaata aa anpital aUMk (p. 10) 
Paid-in turplua \p. 19) -

(796) Cttbar eapital turplua (p. !•) _ . 
Total eapital aurplua 

(TVT) lUtaioad ineom*—Appropriatad (p. 19) _ — 
(7W) Iflet«ined ioeoma—Unappropriated (p. 3» ) —. 

Total retained inooma. _ —. . . . . . 
Total «bar«tK>l<J«n' equity.,- - . 

(793) 
(793) 

(794) 
(796) 

<kO 1«t*l 

T'>TAL LiABiMTiaa swo SaABsaMsaaa* B«irrrT., 

•4 tlnmli 
itl 

I NDNE 
I 

NONE 

NONE 

HONS 

NONE 

nm 

Hotro- t mmm. wbaa mo tn i»up»l **ri or !>• C—s«wm» 0*«il toimm $imm 


