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ANNUAL REPORT 

OF 

THE OAl'XAND TERMINAL RAILWAY 

(Full name of the respondent) 

FOR THE 

YEAR ENDED DECEMBER 31, 1974 

Name, official title, telephone number, and office address of officer in charge of correspondence with the 
Commission regarding this report: 

(Name) - J . B. Morgan 
-(Title) A u d i t o r 

(Telephone number) 

(Olfice address) 

415 982-2.100 
(.Area C^MIC) (Teiephonc number) 

526 Mission Street, sau Franciscc^ CA 94105 
(Sirect anti number. City. State, and '/.t? rode) 
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SPECIAL NOTICI-

m 
T'.e iiltentio'i of Ihe respondenl is directed helow to certain particulars, il'any, in which this reporl torm dillcrs ttom lhe corres­

ponding lorn l -r lhc preceding year, l l should bc underslood lhal mcniion i,v nol nuule of necessary subsiiiuhions ol dates o:, in 
general, suci ,>lhcr ihings as simple modificaiions inlended lo make requirements clearer, oihcr minor ail|usimenis. and lypo­
graphical ccrrections. 

This report, formerly designated Form C, has been reduced in siz.c to make it easier to complete, convenient to handle and per­

mit the use of standard copy machine? to reproduce the reporis. 

The following chi'.nges in formal have been made lo facilitate better reporting and analysis: 

,\ table of contents has been added. 

Financial slalemcnts. Schedules ii)i) (lormerly ISOI) and (formerly I'jOl) havc been repositioned to follow the balance 

sheel. Schedule 200. 

Pages 4 and .S: Schedule 200, Comparalive General Balance Sheet 

Account numbers 714, 744, 762 and 7fi6 have been added to conform with the provisions of Dockel No, 34178 (Sub-No. 2) 
Accounting for Income Taxcs-1 nierpenod Tax Allocalion (Deferred Taxes). Provision has also been made to report undistributed 
earnings from certain investments in account 721. in accordance with Docket No. ,VS949 The Equity Method ol Accounting lor 
Certain Long-Term Investments in Common Stocks. 

Pâ es 7, 8 and 9: Schedule MIO. Income Account for lhe Year, 

In accordance with Docket No, .34178 (Sub-No. 2). account numbers ,S33 and 591 have been added. In addition, the schedule 
has been revised to incorporate interperiod tax allocation in accordance witii the same proceeding. Also, in conformity with 
Docket No. 35949, provision has been made to report equity in earnings (losses) ol affiliated companies; account 590 has been 
amended to read, "Income taxes on extraordinary and prior period items" and a footnote added to show the effect ol delerred 
taxes on prior years nel income as reported in annual reports to Ihe Commission. 

Page 10: Schedule 305. Retained I nco lie—Unappropriated, 

This schedule has been revised in acci rdance with Dockel No, 35949. 

Page IOA: Schedule 3.50 Railway Tax Accruals. 

This is a new schedule designed to coi solidate reporling of lax data lhat was formerly reported in Schedule 1801. 

Page I7A, Schedule 1003, inveslmenis in Common Stocks of Affiliated Companies. 

This schedule has beer added to conform with th-, provisions of Docket No, 35949. 

For Hale by the Superint.endent of »oenm.-nt,:s IJ„S. Goveinmeiu I'rintinsr Offiee, Wa.shiiifcton, D.C. 20402 - Priee *!.:«) 


