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NOTICE 

A P P L I C A B L E T O C O M P A N I E . S R E P O R T I N C , T O T l l E I N T E R S T A T E 

( O M . M E R C E f O . M M I S S I O N 

This F o r m lor a n n u a l r epo r t s h o u l d be l i l l e d ou t i n t r i p l i c a t e a n d t w o c o p i e s 

r e t u r n e d to t h e In t e r s t a t e C o m m e r c e C o m m i s s i o n , B u r e a u of A c c o u n t s , W a s h ­

i n g t o n , D , C . , 2 0 4 2 3 , b y M a r c h 31 o l the y e a r l o l l o w i n g t ha t fo r w h i c h t h e 

repor t ia m a d e . A t t e n t i o n is s p e c i a l l y d i r e c t e d to the f o l l o w i n g p r o v i s i o n s 

o l Pa r t I I I of t h e In t e r s t a t e C o m m e r c e A c t , 
S r . . 31 i (a ) , Tt ie C o m m i s s i o n i s i i r r r b y a . i t h o r i z f i to r e q u i r e a n n u a l , 

p r r i o t i u a l , o r s p e c i a l r e p o r t s f r o m w a t t - r t a m e r s , l e s s o r s , * • • (an 
d e f i n e d i n t i l l s s e c t i o n ) , and to p r e s c r i b e the m a n n e r and f o r m i n w h i c h 
such r e p o r t s s h a l l be m a d e , and to ' r e q u i r e f r o m s u r h c a r r i e ' s , 
l e s s o r s , s p e c i f i c and f u l l , t r u e , and c o r r e i t ans -^e r s to a l l q u e s t i o n s 
upon w h i c h the C o m m i s s i o n m a y d e e m i n f o r m a t i o n to be n e c e s s a r y . Such 
annua l r e p o r t s s h a l l g i v e an a c c o u n t of the a f f a i r s of the c a r r i e r , 
l e s s o r , • • • i n such f o r m and l e t a i l as m a y be p r e s c r i b e d by the C o m m i s ­
s i o n , S a i d a n n u a l r e p o r t s s h a l l c o n t a i n ; * l l the r e q u i r e d i n i o r m a t i o n f o r 
the p e r i o d o f )Z m o n t h s e n d i n g on the } l s t day of D e c e m b e r i n e a c h y e a r , 
u n l e s s the C o m m i s s i o n s h a l l s p e c i f y a d i f f e r e n t d a t e , and s h a l l be m a d e 
out u n d e r o a t h and f i l e d w i t h the C o m m i s s i o n at i t s o f f u e in W a s h i n g t o n 
w i t h m 3 m o n t h s a l t e r the c l o s e o f the y e a r f o r w h i c h the r e p o r t i s m a d e , 
u n l e s s a d d i t i o n a l t i m e be g r a n t e d i n any ca se by the C o m m i s s i o n , • • " 

Sec, } 1 7 ( d ) . Any w a t e r c a r r i e r o r o t h e r p e r s o n , o r any o f f i c e r , a g e n t , 
e m p l o y e e , o r r e p r e s e n t a t i v e t h e r e o f , w h o s h a l l w i l l f u l l y ( a i l o r r e f u s e to 
m a k e a r e p o r t to the C o m m i s s i o n as r e q u i r e d by t h i s p a r t , o r to m a k e 
s p e c i f i c a n d f u l l , t r u e , and c o r r e c t a n s w e r to any q u e s t i o n w i t h i n iO 
days f r o m the t i m e i t i s l a w f u l l y r e q u i r e d by the C o m m i s s i o n so to d o , 
o r to k e e p a c c o u n t s , r e c o r d s , and m e m o r a n d a i n the f o r m and m a n n e r 
p r e s c r i b e d by the C o m m i s s i o n , o r s h a l l w i l l f u l l y f a l s i f y , d e s t r o y , 
m u t i l a t e , o r a l t e r any r e p o r t , a c c o u n t , r e c o r d , m e m o r a n d u m , b o o k , 
c o r r e s p o n d e n c e , o r o t h e r d o c u m e n t , r e q u i r e d u n d e r t h i s p a r t to be k e p t , 
o r w h o s h a l l w i l l f u l l y n e g l e c t o r f a i l to m a k e f u i l , t r u e , and c o r r e c t 
e n t r i e s i n such a c c o u n t s , r e c o r d s , o r m e m o r a n d a of a l l f a c t s and t r a n s -
a c t i o n s as r e q u i r e d u n d e r t h i s p a r t , o r s h a l l w i l l f u l l y keep any a c c o u n t s 
r e c o r d s , o r m e m o r a n d a c o n t r a r v t o t h e r u l e s , r e g u l a t i o n s , o r o r d e r s i l 
the C o m m i s s i o n w i t h r e s p e c t t h e r e t o , o r s h a l l k n o w i n g l y and w i U ' u U y i i l e 
w i t h the C o m m i s s i o n any f a l s e r e p o r t , a c c o u n t , r e c o r d , o r m e m o r a n d u m , 
s h a l l be d e e m e d g u i l t y of a m i s d e m e a n o r , and u p o n t o n v i c t i o n t h e r e o f 
i n any c o u r t of the U n i t e d S ta tes of c o m p e t e n t j u r i s d i c t i o n w i t h i n the 
d i s t r i c t m w h i c h such o f f e n s e was i n w h o l e o r i n p a r t c o m m i t t e d , be 
s u b j e c t f o r e a c h o f f e n s e l o a f i n e o f no t m o r e t h a n $ S , 0 0 0 , As u s e d i n t h i -
s u b s e c t i o n . the w o r d - ' k e e p ' s h a l l be c o n s t r u e d to m e a n m a d e , p r e p a r e d , 
o r c o m p i l e d , as w e l l as r e l a i n e d . 

Sec. i O i ( c ) . The t e r m - w a t e r - a r r i e r ' - r 
by w a t e r o r a c o n t r a c t c a r i i e r by w a t e r . 

Sec. 3 1 } ( h ) . As u s e d i n t h i s s e c t i o n * • • the t e r m - l e s s o r " m e a n > 
a l e s s o r o t any r i g h t to o p e r a t e as a -Aater . i r r i f t - . .ynii the t e r m - w a t e r 
c a r r i e r ' o r " l e s s o r " i n c l u d e s a • - - ; s u c h w a t e r 

c a r r i e r o r l e s s o r . 

T h e r e s p o n d e n t i ; ^ f u r t h e r r e q u i r e d t.- ^ . - i i - i t.t t tu- l l n r t - au uf Act-ount.-- , 
I n i m e d t a t e l y upon p u b l i c a t i o n , t w o c o p i e s o f i t s l a t e s t p r i n t e d a n n u a l r'--

A i r U C A B L E TO COMPAMES REI 'OKTINii TO THE MARITIME 
APMIMSTRATION 

A r e p o r t f h a l l be e x e c u t e d and ' i l e d * i t h the M a r , • , >;rnini st r ar i o n 
by e v e r y p e r s o n o r c o n c e r n w h u h i s s u b j e c t to S e c t i o n ^1 ot t h c S h i p p i n g 
A c t , 1916 a n d / o r S e c l i o n 801 of the M e r c h a n t M a r i n e A c t . i 9 J 6 . and by 
p u r c h a s e r s of v e s s e l s f r o m the A d m i n i s t r a t i o n on c r e d i t t e r m s and 
c h a r t e r e r s of v e s s e l s f r o m lhe A d m i n i s t r a t i o n u n d e r b a r e b o a t c h a r t e r 
a g r e e m e n t s . A s e p a r a t e r e p o r t m . - ' ^^^ rv , ; ! ; - i m r c , h - e U t e d 
c o m p a n y a* d r f i n » - d h e r e u n r l e r -

C I T A T I O N S F R O M b H I P l ^ l N v . . A i 1 . , ' i t . 

Sec t i o n 1. D e f i n i t i o n s ( i n p a r t ) . - - T h e t e r m ' c o m m o n c a r r i e r by w a t e r ' 
m e a n s a c o m m o n c a r r i e r by w a t e r i n f o r e i g n c o m m e r c e o r a c o m m o n 
c a r r i e r by w a t e r m i n t e r s t a t e c o m m e r c e o n the h i g h seas o r the G r f n t 
L a k e s on r e g u l a r r o u t e s f r o m p o r t to p o r t . 

The t e r m " O t h e r p e r s o n s u b j e c t to t h i s a c t " m e a n s any p e r s o n M 
i n c l u d e d i n the t e r m - c o m m o n t a r r i e r by w a t e r , ' c a r r y i n g on the b u s . 
ness of f o r w a r d i n g o r f u r n i s h i n g w h a r f a g e , d o c k , w a r e h o u s e , o r o t h e r 
t e r m i n a l f a c i l i t i e s m c o n n e c t i o n w i t h a c o m m o n c a r n e r by w a t e r . 

Sec t i o n Z I . T h a t thc B o a r d m a y r e q i i i r e any c o m m o n t a m e r by w a t e r , 
o r o t h e r p e r s o n s u b j e c t to t h i s a c t . o r any o f f i c e r , r e c e i v e r , t r u s t e e , 
l e s s e e , a g e n t , o r e m p l o y e e t h e r e o f , to f i l e w i t h i i any p e r i o d u a l o r spec l a l 
r e p o r t , o r any a c c o u n t , r e c o r d , r a t e , o r c h a r g e , o r any m e m o r a n d u m of 
any f a c t s and t r a n s a c t i o n s a p p e r t a i n i n g t o the b u s i n e s s of s u c h c a r r i e r 
o r o t h e r p e r s o n s u b j e c t *^.s a c t . Such r e p o r t , a c c o u n i . r e c o r d , r a t e , 
c h a r g e , o r m e m o r a n d u m s h a l l be u n d e r o a t h w h e n e v e r t he B o a r d so 
r e q u i r e s , and s h a l l be f u r n i s h e d i n the f o r m and w i t h i n t he t i m e p r e ­
s c r i b e d by the B o a r d . W h o e v e r f a i l s l o f i l e any r e p o r t , a c c o u n t , r e c o r d , 
r a t e , c h a r g e , o r m e m o r a n d u m as r e q u i r e d by t h i s s e c t i o n s h a l l f o r f e i t 
to :he U n i t e d Sta tes the s u m of $ 1 00 f o r e a c h uay o f such d e f a u l t . W h o e v e r 
W i l l f u l l y f a l s i f i e s . d e s l r o y s , m u t i l a t e r , o r a l t e r s any .su*. h r e p o r t . â . c o u n t . 
r e c o r d , r a t e , c h a r g e , o r m e m o r a n d u m o r w i l l f u l l y f i l e s a f a l s e r e p o r t , 
a c c o u n t . r e c o r d , r a l e , c h a r g e , o r v e m o r a n d u m s h a l l be g u i l t y o f a 
n i l s d e m e a n o r , and s u b j e c t u p o n c o n v i c t i o n to a f i n e of no t m o r e t h a n 
$ 1 0 0 0 . o r i m p r i s o n m e n t f o r no t m o r e t h a n I y e a r , o r l o b o t h s u c h f i n e 
and i m p r i s o n m e n t . 

C I T A T I O N O F S E C T I O N 801 O F T I T ' I E V I I I O F 
T H E M E R C H A N T M A R I N E A C T , 1436 

Sec. 8 0 1 , E v e r y c o n t r a c t e x e c u t e d by the C o m m i s s i o n u n d e r the p r o -
• i s i o n o f t i t l e s V I o r V I I of t h i s A c t s h a l l c o n t a i n p r o v i s i o n s r e q u i r i n g 
\ 1 ) t h a t the c o n t r a c t o r and e v e r y a f f i l i a t e , d o m e s t i c a g e n t , s u b s i d i a r y , o r 
h o l d i n g com.pany c o n n e c t e d w i t h , o r d i r e c t l y o r ' n d i r e c t l y c o n t r o l l i n g 
o r c on t r o l l e d b y , t h e c o n t r a c t o r , to keep i t s b o o k s . r e c o r d s , and a c c o u n i s . 
r e l a t i n g to the m a i n t e n a n c e , o p e r a t i o n , and s e r v i c i n g of the v e s s e l s , 
s e r v i c e s , r o u t e s , and l i n e s c o v e r e d by the c o n t r a c t . i n s u c h f o r m and u n d e r 
I ' i c h r e g u l a t i o n s as m a y be p r e s c r i b e d by lhe C o m m i s s i o n : P r o v i d e d . 
That the p r o v i s i o n s o f t h i s p a r a g r a p h s h a l l not r e q u i r e the d u p l i c a t i o n of 

b o o k s , r e i o r d s , and a c c o u n t s r e q u i r e d to be kep t i n s o m e o t h e r f o r m by 
the I n t e r s t a t e C o m m e r c e C o m m i s s i o n , (Z) t ha t the c o n t r a t t o r and e v e r y 
a f f i l i a t e , d o m e s t i c agent , s u b s i d i a r y , o r h o l d i n g c o m p a n y t o n n e t t e d w i t h , 
o r d i r e c t l y o r i n d i r e c t l y c o n t r o l l i n g o r t o n t r o l l e d b y , the c o n t r a c t o r , to 
I l l e , upon n o t i c e f r o m thc C o m m i s s i o n , b a l a n c e sheet . . , p r o f i t and l o s s 
s t a t e m e n t s , and s u i h o t h e r s t a t e m e n t s of f i n a n c i a l o p e r a t i o n s , s p e c i a l 
r e p o r t , m e m o r a n d a of any f a c t s and t r a n s a c t i o n s , w h i c h i n the o p i n i o n of 
t he C o ' . n i s s i o n a f f e i t the f i n a n c i a l r e s u l t s i n . the p e r f o r m a n c e o f , o r 
t r a n s a c t i o n s o r o p e r a t i o n s unde r , sui-h c o n t r a c t s . ( i ) tha t the C o m m i s s i o n 
s h a l l be a u t h o r i s e d to e x a m i n e and a u d i t l h e b o o k s , r e c o r d s , and a c c o u n t s 
o l a l l p e r s o n s r e f e r r e d to i n t h i s sec l i o n w heneve r i t m a y d e e m i t n e c e s ­
s a r y o r d e s i r a b l e ; and (4) t ha t u p o n the w i l l f u l f a i l u r e o r r e f u s a l of any 
p e r s o n d e s c r i b e d m t h i s s e c t i o n to c o m p l y ^v i lh the cc^ntracl p r o v i s i o n s 
r e q u i r e d by t h i s s e c t i o n , the C o m m i s s i o n s h a l l have the r i g h t to r e s c i n d 
the c o n t r a c t , and upon s u c h r e s c i s s i o n the U n i t e d S t . i ! * • - h . i l l \i<- r< I : f . e d 
ot a l l f u r t h e r l i a b i l i t y on such c o n l r a i L t . 

1 :, .. , ' I • . 1 .r-t:, r r.- i r^ 'd to .s(fn d t o the F *•<! era I M H ri M - i • ' 
m i s s* ion . i m m e d i a t e l y u p o n p u b l i ( ? a t i o n , t w o c o p i e s o f it.s l a t . 
a n n ' i a l r» 'p . i r t to s t o t - k h n l d e r s . .See s r h e d u l e 1 0 0 6 A . [>a«H 5. 

A P P L I C A B L E T O C O M P A M E S R E P O R T I N G T i > T H E F E D E R A L 

M A R I T I M E C O M M I S S I O N 

A report s h a l l be executed a n d f i l e d in dup l i ca t e w i t h the Federa l Mar i t ime 
Commiss ion by eve ry person or concern subject to the Intercoastal Sh ipp ing 
Act , 1933, 46 u s e 843 et. seq. {except persons e n g a g e d i n intrastate operat ions 
in A l a s k a a n d H a w a i i ) as p r o v i d e d i n Genera l Order No. 5, 46 C.F.R, Par i 511. 

C I T A T I O N S F R O M I N T E R C O A S T A L SHIPPING ACT. 1933 

Sec. 5. Tho provis ions of this Ac t are ex tended a n d s h a l l a p p l y to eve ry 
common car r i e r b y wa te r in mters ta te commerce, as de l i ned Ln Section 1 of 
th-» S h i p p i n g Act , 1916. 

Sec. 7. The provis ions ot the S h i p p i n g Ac t . 1916. as amended, sha l l in a l l 
respects, except as amended b y this Act, cont inue to be app l i cab l e to eve ry 
carr ier subject to the provis ions o! this Act . 

C I T A T I O N S F R O M SHIPPING A C T . 1916 

Section 1. De i in i i ions . in part). The term "common carr ier by wa ' e r in inter 
state commerce" means a common c a r . . j r e n g a g e d i n the t ransporta t ion b y 
v/ater of pc^sengers or p roper ty on the h igh seas or the Grea t Lakes on regular 
routes f r o m port to port be tween one State, T e n i t o r y . District , or possession ot 
the Uni t ed States a n d a n y other State. Ter r i tory , District , or possession of the 
Uni t ed States, or be tween places i n the same Ter r i to ry . District , or possession 

The lerm " c o m m o n car r ie r b y w a t e r " means a c o m m o n carrier b y wa te r i n 
f o r e i g n commerce or a common car r ie r b y w a t e r i n interstate commerce on 
the h i g h seas or the Grea t Lakes o n regular routes f r o m port to port. 

S e c t i o n ^ 1 . Tha t thc B o a r d m a y r e q u i r e any c o m m o n c a r r i e r by w a t e r , 
n r o t h e r p e r s o n s u b j e c t to t h i s a c t . o r any o f f i c e r , r e c e i v e r , t r u s t e e , 
l e s s e e , a g e n t , o r e m p l o y e e t h e r e o f , to f i l e w i t h i t any p e r i o d i c a l o r s p e c i a l 
r e p o r t , o r any a c c o u n t , r e c o r d , r a t e o r c h a r g e , o r any m e m o r a n d u m of 
any fa^ Is and t r a n s a t t i o n s a p p e r t a i n i n g t o the b u s i n e s s of such c a r r i e r 
o r o t h e r p e r s o n s u b j e c t to t h i s a c t . Such r e p o r t , a c c o u n t , r e c o r d , r a t e , 
c h a r g e , o r m e m o r a n d u m s h a l l be u n d e r o a l h w h e n e v e r the B o a r d so 
r e q u i r e s , a n d s h a l l be f u r n i s h e d i n the f o r m and w i t h m the t i m e p r e -

r i b e d by the B o a r d . W h o e v e r f a i l s l o f i l e any r e p o r t , a c c o u n t , r e c o r d , 

I t e , c h a r g e , o r m e m o r a n d u m as r e q u i r e d by t h i s s e c t i o n s h a l l f o r f e i t 
;o the U n i t e d S ta les the s u m of $ 1 0 0 f o r e a c h day of such d e f a u l t . W h o e v e r 
w i l l f u l l y f a l s i f i e s , d e s t r o y s , m u t i l a t e s , o r a l t e r s any s u c h r e p o r l . a c c o u n t , 
r e c o r d , r a t e , c h a r g e , o r m e m o r a n d u m o r w i l l f u l l y f i l e s a f a l s e r e p o r t , 
a c c o u n t , r e c o r d , r a t e , c h a r g e , o r m e m o r a n d u m s h a l l be g u i l t y o f a 
m i s d e m e a n o r , and s u b j e c t u p o n c o n v i c t i o n to a f i n e of n o l m o r ? t h a n 
$ 1,000. o r i m p r i s o n m e n t f o r n o l m o r e t h a n 1 y e a r , o r to b o l h s u c h f i n e 
and i m p r i s o n m e n t . 

I l l * ' r , - . - i " i n . i i ' M t 1.- Cu-th<T r - M n i i r . ' . l tt- - . ' i n l to i h -
lon . i m m e d i a t e l V upon p l . h i i c a t i o n . t w o copi t>s cjf i t 
•por t to . -^ to . 'khuld . r - . s . h - i ' t l - I ' t r i f i V . priE.- " 

(; I: N t H . A ' 

that I . The t i T m R e l a t e d C o m p . 
d i r e c t l y , o r i n d i r e d l y th r o u g h smr r i i . t r f i ' . l < r r 11- - l . . i r , ^ , o n t r o l , o r 
a r e c o n t r o l l e d b y . o r a r e u n d e r t o m m o n c o n t r o l w i t h , the ac c o u n t i n g 
c a r r i e r . T h r t r r m • r o n t r n l " ) tn r r l e r e n P to a r r 1 41; .^n s h . p h r t w r »• n any 
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p e r s o n o r p e r s o n s and a n o t h e r p e r s o n o r p e r s o n s ) , s h a l l be c o n s t r u e d to 
i n c l u d e a c t u a l as w e l l as l e g a l c o n t r o l , w h e t h e r m a i n t a i n e d o r e x e r c i s e d 
t h r o u g h o r by r e a s o n of the m e t h o d of o r -1 r c u m stanc e s s u r r o u n d i n g o r ­
g a n u a t i o n o r ope r a t i o n , t h r o u g h o r by c o m m o n d i r e c t o r s , o f f i c e r s , o r 
s t o c k h o l d e r s , a v o t i n g t r u s t o r t r u s t s , a h o l d i n g o r i n v e s t m e n t c o m p a n y 
o r c o m p a n i e s , o r t h r o u g h o r b> any o l h e r d i r e c t o r i n d i r r , t n i p . i n i , and 
to i n c l u d e the p o w e r to e x e r c i s e c o n t r o l . 

Z. T h e m s t r u c t i o n s m t h i s F o r m s h o u l d b e i . a r e t u l l > o t i ; e a c h 
q u e s t i o n s h o u i d be a n s w e r e d f u l l y and ac c u r a l e l y , e x c e p t vv h r : e u t t i r r w i s e 
n o t e d to the c o n t r a r y , w h e t h e r i t has oeen a n s w e r e d i n a p r e v i o u s a n n u a l 
r e p o r t o r n o t . E x c e p t i n c ase s whe re t h e y a r e s p e c i f i c a l l y a u t h o r i z e d , c a n ­
c e l l a t i o n s , a r b i t r a r y c h e c k m a r k s , and the l i k e , s h o u l d n o t be u s e d e i t h e r 
a- p a r t i a l o r as e n t i r e a n s w e r s to i n q u i r i e s . I f any i n q u i r y , b a s e d on a 
p r e c e d i n g i n q u i r y i n the p r e s e n t r e p o r t f o r m . i s . b e c a u s e o f the a n s w e r 
r e n d e r e d to s u c h p r e c e d i n g i n q u i r y , i n a p p l i c a b l e to the p e r s o n o r c o r p o r a ­
t i o n l l . *hose b e h a l f the r e p o r t i s m a d e , s u c h n o t a t i o n as ' N o t a p p l i c a b l e ; 
see page - - . s c h e d u l e ( o r l i n e ) n u m b e r s h o u l d be u s e d m a n s w e r 

t h e r e t o , g i v i n g p r e c i s e r e f e r e n c e to the p o r l i o n of the r e p o r t s h o w i n g the 
f a c t s w h i c h m a k e the i n q u i r y i n a p p l i c a b l e . W h e r e the w o r d " "none" t r u i , 
and c o m p l e t e l y s t a t e s the t a c t , i t s h o u l d be g i v e n as the a n s w e r to an , 
p a r t i c u l a r i n q u i r y o r any p a r t i c u l a r p o r t i o n of an i n q u i r y . W h e r e d a t e s 
a r e c a i l e d f o r . the m o n t h and day s h o u l d be s l a t e d as w e l l as the y e a r . 
C u s t o m a r y a b b r e v i a t i o n s m a y be u s e d i n s t a t i n g d a t e s . 

3. E v e r y a n n u a l r e p o r t s h o u l d , i n a l l p a r t i c u l a r s , be c o m p l e t e m i t s e l f , 
and r e f e r e n c e s to the r r t i m s of ' O r r n e r •years ahcnj ld not he r. t i - to 
t ake the p l a c e o f r e q u : : r xc ept a;, h r r e i r i lUt r - ^ ; s f 
d i r e c t e d o r a u t h o r i z e d . 

4 . T h e i n f o r m a t i o n r r q _ r - , [ r j m u s t be s u b m i t t e d on the f o r m s p r ^ > - . . i t d 
h e r e i n . S u b s t i t u t e f o r m s w i l l not be a c c e p t e d . 

5. I f i t be n e c e s s a r y o r d e s i r a b l e l o ;nse r l a d d i t i o n a l s t a t e m e n t s , t y p e ­
w r i t t e n o r o t h e r , i n a r e p o r t , they s h o u l d be l e g i b l y m a d e on d u r a b l e 
p a p e r , on shee t s not l a r g e r t h a n a page o l the F o r m . I n s e r t e d shee t s s h o u l d 
be s e c u r e l y a t t a c h e d , i n t h e i r a p p r o p r i a t e s e q u e n c e , p r e f e r a b l y at the 
i n n e r m a r g i n , a t t a c h m e n t by f i n s o r c U p s i s i n s u f f i c i e n t . 

. A l l tMitrie.s s h o u i d be m m l e o n th<=̂  t y p e w r i t e r or i n a pertnan^-nt h l a c k 
^ . T h o s e o f a c o n t r a r y c h a r a c t e r . « h o u I d i n d i c a t e d in p a r o n t h » " . 

7. M o n e y i t e m s { e x c e p t ave r a g e s ; t h r o u g h o u t t he r e p o r t f o r m 
shou ld be s h o w n i n u n i t s o f d o l l a r s a d j u s t e d t o a c c o r d w i t h f o o t i n g s . 

8. T h e U n i f o r m S y s t e m of A c c o u n t s m e a n s the s y s t e m of a c c o u n t s f o r 
m a r i t i m e c a r r i e r s p r e s c r i b e d by the I n t e r s t a t e C o m n i e r c e C o m m i s s i o n 
i n d the M a r i t i m e A d m i n i s t r a t i o n a i d a l l a m e n d m e n t s , s u p p l e m e n t s 

a d d i t i o n s t h e r e t o . 
' . T h i s r e p o r t m u s t be v e r i f i e d by an a f f i d a v i t o f a p p r o p r i a t e o f f i c e r 

as s l i o w n on page 9 5 . 
10. E x c e p t w h e r e the c o n t e x t c l e a r l y . n d i ^ a t r s s o m e o t h e r m e a n i n g , the 

f o l l o w i n g t e r m s w h e n u s e d i n t h i s F o r m have the m e a n i n g s b e l o w s t a t e d : 
C o m m i s s i o n m e a n s the In te r s t a l e C o m m e r c e C o m m i s s i o n . A d m i n i st r a-

t i o n m e a n s the M a r i t i m e A d m i n i s t r a t i o n o l the D e p a r t m e n t o f C o m m e r c e . 
R e s p o n d e n t m e a n s the p e r s o n o r c o r p o r a t i o n m w h o s e b e h a l f t h e ' r e p o r l 
IS m a d e . The " p e r i o d " m e a n s the ye a r e n d e d Dec e m b e r 3 i o r f i s c a l y e a r 
f u r w h i c h the r e p o r t i s m a d e The c l o s e ot the " p e r i o d " m e a n s the c l o s e 
ot b u s i n e s s on the l a s t d a y o f the l a s t m o n t h o f the y e a r f o r w h i c h the 
r e p o r t i s m a d e , o r , i n case the r e p o r t i s m a d e f o r a s h o r t e r p e r i o d t h a n 
one y e a r , i t m e a n s the c l o s e of the p e r i o d c o v e r e d by the r e p o r t . T h e b e ­
g i n n i n g o f the ' p e r i o d ' m e a n s the b e g i n n i n g o f b u s i n e s s on the f i r s t day 
of the f i r s t m o n t h o f the y e a r f o r w h i c h the r e p o r t i s m a d e ; o r . m case 
the r e p o r t i s m a d e t o r a s h o r t e r p e r i o d t h a n one y e » r . i t m e a n s the b e ­
g i n n i n g of the p e r i o d c o v e r e d by the r e p o r t . T h e p r e c e d i n g ' p e r i o d ' m e a n s 
the y e a r e n d e d o n the l a s t day o f the l a s t r n o n t h o f the y e a r n e x t p r e c e d i n g the 
p e r i o d f o r w h i c h the r e p o r t i s m a d e . 

C a r r i e r s r e p o r t i n g to the In t e r s t a te C o m m e r c e C o m m i s s i o n s h a l l p r e ­
p a r e t h e i r r e p o r t s f o r the t w e l v e m o n t h s e n d i r - j Dec e m b c r 3 1 o f e a c h y g a r . 

1 1 . T h e C o m p o s U i o n o7 the a c : o u n t s r e f l e c t e t i Tn the b a l a n c e Sheet 
S t a t e m e n t . I n c o m e S t a t e m e n t , and o t h e r e x h i b i t s and s c h e d u l e s i n c l u d e d i n 
t h i s r e p o r t s h a l l c o n f o r m to the ' U n i f o r m S y s t e m of A c c o u n t s f o r 
M a r i t i m e C a r r i e r s " p r e s c r i b e d j o i n t l y by the I n t e r s t a t e C o m m e r c e 
(•..nun 1 >• - i u n and th - ' M a n t i m r \ d i n i n i ~ I ra t lo n . In i i u m t T i u - ^ m-^^tan'*- th<' 
r l a . ' * s i f i c a t i o n - s a p p r a r i n e on t h p • • o m p a r a t i v e b a l a n c e . ^he r t . '*tatf»m*'nt 
(pa^et* 9^ and o n the i n r o m r . s t a t ement fpat^e 5 6 ) r e p r e s e n t a s r o u p i n t 
of t w o or more aoenun t . " and in the p r e p a r a t i o n o f t h e s e .<»tatement .s t h r 
r* s p n n " i e n t h o u l d , t h e r e f o r e , c o n s i d e r t h e a c c o u n t n u m b e r s r e f l e c t e d 
t h » ' r r o n a s inc- lu .s ive o f t he t o r r r s p o n d i n g a r c o u n t . s d e s c r i b e t i i n the a f o r e ­
m e n t i o n e d t ' n i f o r m S y s t e m of ( o u n t s . 

1 ^ . I n i n s t a n c e s w h e r e s c h e d u l e s a r e p r o v i d e d Cor d e t a i l e d b a l a n c e s 
s h o w n o p p o s i t e c l a s s i f i c a t i o n s on the c o m p a r a t i v e b a l a n c e shee t s t a t e ­
m e n t (pages 8. 9 ) and on the i n c o m e s t a t e m e n t (page 5b) r e p r e s e n t i n g t w o 
o r m o r e a c c o u n t s , the i n d i v i d u a l a c c o u n t n u m b e r s and t i t l e s s h o u l d b e 
w r i t t e n on the s c h e d u l e s by the r e s p o n d e n t and the i t e m s a p p l i c a b l e to 
such a c c o u n t s s h o u l d be e n t e r e d t h e r e u n d e r . I n s u c h i n s t a n c e s i n v o l v i n g 
s c h e d u l e s w h e r e i t e m s u n d e r $ 1 0 , 0 0 0 e a c h a r e no t r e q u i r e d to be l i s t e d 
i n d e t a i l , the t o t a l of i t e m s u n d e r $ 1 0 , 0 0 0 e a c h m u s t be s h o w n o n the 
s c h e d u l e f o r e a c h i n d i v i d u a l a c c o u n t . 

I } . ( 5 9 0 - 5 9 9 ) S u r p l u s . - - T h e s c h e d u l e p r o v i d e d f o r t he p r e s e n t a t i o n of 
s u r p l u s IS d e s i g n e d t o r e f l e c t change s i n s u r p l u s d u r i n g the pe n o d c o v e r e d 
by t h i s r e p o r t , as w e l l as the c o m p o s i t i o n of s u r p l u s at the b e g i n n i n g and 
e n d i n g of t ha t p e r i o d . I f the r e s p o n d e n t s u b m i t t e d a g e n e r a l f i n a n c i a l 
s t a t e m e n t f o r the i m m e d i a t e l y p r e c e d i n g p e r i o d , the t o t a l r e f l e c t e d i n the 
c o l u m n c a p t i o n e d " B a l a n c e at b e g i n n i n g o f p e r i o d " m u s t a g r e e w i t h the 
s u r p l u s b a l a n c e r e f l e c t e d on the b a l a n c e shee t at the e n d of the i m m e ­
d i a t e l y p r e c e d i n g p e r i o d . 

C a p i t a l s u r p l u s s h o u l d be s u b d i v i d e d as b e t w e e n A p p r o p r i a t e d " and 
" U n a p p r o p r i a t e d " and the s o u r c e s t h e r e o f s h o u l d be d e s c r i b e d i n the 
spaces p r o v i d e d f o r l h a t p u r p o s e on the s c h e d u l e . 

E a r n e d s u r p l u s s h o u l d a l s o be s u b d i v i d e d b e t w e e n " A p p r o p r i a t e d " and 
" U n a p p r o p r i a t e d ' and the p u r p o s e s f o r w h i c h a p p r o p r i a t i o n s w e r e m a d e 

s h o u l d he d e s c r i b e d i n the spaces p r o v i d e d t h e r e f o r u n d e r the c a p t i o n 
A p p r o p r i a t e d . " 

T h e " I n a p p r M ^ r i H t . M l - . . . i r n r d .-^urpJu.^ at t hr i -n . l of the i m m r , i i,t t i y 
p r e c H c d i n s p r r i o . j s h o u l d b r .shown o p p o s i t r t h i s r I as.s i f i c a t i un m t h r 
c u l u m n ' - a p l i o n e d " B a l a n r a at h . ' « i n n i n K ' i f p r r i u d " . and ad j us t m^n t.^. 
w h i c h a re i n c l u d e d d i r e c t l y in e a r n e d .surplu.'- w i t h a p p r o v a l o f t he I n t e r ­
.state C o m m e r c e C o m m i . < s i o n . s h o u l d di*s. n h . - l in t h r -'pa- r s p r . . v i . ) . . . l 
•' ' r t h . i l p u r p o s e . 

U n d e r the c a p t i o n " A p p r o p r i a t i o n s o f s u r p l u s " the p u r p o s e f o r w h i c h 
such a p p r o p r i a t i o n s ( e x c l u s i v e of d i v i d e n d s ) w e r e m a d e s h o u l d be 
d e s c r i b e d i n lhe spaces p r o v i d e d f o r that p i r p o s e . 

•• •' • • • • • • '• • " ^ • ••" ' •• ••'' • .'[^ It .11 - ' i r p u i . - , . - . i rn -.1 
s u r p l u s a p p r o p r i a t e d , a n d e a r n e d surplu .s u n a p p r o p r i a t e d , t o g e t h e r w i t n 
•••••• f ' . t a l ' i f th'>.--> rhrrt> . • | ; i ' ^ - i t M i i n - , t i . - as at f f i a t d . i t . - . 

14. C o n t i n g e n t A s s e t s - C o n t i n g e n t L . a b i l i t le s . - - I f the r e s p o n d e n t i s 
a A a r e o i no c o n t i n g e n t a s se t s *nd o r l i a b i l i t i e : ; , the w o r d " n o n e " s h o u l d 
be i n s e r t e d i n t h e s e spaces on the b a l a n c e shee t . A s c h e d u l e has been 
p r o v i d e d f o r the l i s t i n g o f c o n t i n g e n t a s s e t s and l i a b i l i t i e s on w h i c h s h o u l d 
be s t a t e d the c h a r a c t e r and e x t e n t t h e r e o f and the c o n t i n g e n c i e s w h e r e ­
upon t h e y w i l l b e c o m e a c t u a l , 

15. V e s s e l Ope r a t i n g S t a t e m e n t I Page 5 8 ) . - - A s e p a r a t e v e s s e l ope r a t i n g 
s t a t e m e n t "Hi-'X "•>' s i^-n r t r d f o r : 

(1) E> V f r e i g h t v e s s e l s o w n e d and o p e r a t e d by the 
r e s p o n d -

iZ) I ' n r o u t e s e r v e d by c o n i b i n a t i o n p a s s e n g e r and f r - i g h t v e s s e l s 
o w r . i d a r o p e r a t e d by the r e s p o n d e n t . 

(3) E ^ - h r o u t e s e r v e d by f r e i g h t v e s s e l s c h a r t e r e d t r o m o t h e r s . 
(4) E a c h r o u t e s e r v e d by c o m b i n a t i o n p a s s e n g e r and f r e i g h t v e s s e l s 

c h a r t e r e d f r o m o t h e r s . 
(5) F r e i g h t v e s s e l s c h a r t e r e d to o t h e r s f o r o p e r a t i o n . 
(6) C o m b i n a t i o n p a s s e n g e r and f r e i g h t v e s s e l s c h a r t e r r d ' r >.'.h - : , r. r 

ope r a t i o n . 
(7) V e s s e l s u n d e r f o r e i g n r e g i s t r y . 

In i n s t a n c e s w h e r e v e s s e l s s u b s i d i s e d u n d e r t i t l e V I of the M e r c h a n t 
M a r i n e A c t . 1936, a r e o p e r a l e d on the s a m e r o u t e w i t h u n s u b s i d i z e d 
v e s s e l s , s e p a r a t e s t a t e m e n t s m u s t a l s o be s u b m i t t e d . 

Such a d d i t i o n a l c o p i e s of t h i s f o r m as m a y be r e q u i r e d f o r t h i s p u r p o s e 
w i l l be f u r n i s h e d p r o m p t l y upon r e c e i p t of y o u r r e q u e s t to the M a r i t i m e 
A d m i n i s t r a t i o n . 

Ln i n s t a n c e s w h e r e c o m p a n i e s o p e r a t e v e s s e l s c h a r t e r e d f r o m w h o l l y 
o w n e d s u b s i d i a r i e s on the s a m e r o u t e w i t h t h e i r ri>*in v e s s e l s o f the s a m e 
t y p e ( i . e . , f r e i g h t o r c o m b i n a t i o n pas senge r and f r e i g h t ) o r v i c e v e r s a , the 
r e s u l t s o f s u c h o p e r a t i o n s m a y be c o m b i n e d on the s a m e s t a t e m e n t . 

It IS i m p o r t a n t t ha t the s t a t i s t i c a l d a l a r e q u i r e d at the t o p of t h i s f o r m 
be c o m p l e t e l y a n d a c c u r a t e l y f i l l e d o u t . The n u m b e r o f d a y s at sea and 
n u m b e r ot days i n p o r t m u s t a g r e e w i t h the n u m b e r of voyage d a y s , w h i c h , 
t o g e t h e r w i t h the n u m b e r of i n a c t i v e v e s s e l d a y s (as s h o w n o n the s c h e d u i e 
o f a c c o u n t N o . 8 0 0 - - I n a c t i v e V e s s e l s E x p e n s e ) s h o u l d a c c o u n t f o r the 
f l e e t d u r i n g the e n t i . e p e r i o d . 

In i n r t a n c e s w h e r e the a c c o u n i c l a s s i f i c a t i o n s m a i n t a i n e d by the r e ­
sponden t a r e no t s u s c e p t i b l e t o f u r n i s h i n g the d e t a i l of o p e r a t i n g r e v e n u e s 
and e x p e n s e s r e q u i r e d on t h i s s t a i e m e n t . the r e s p o n d e n l s h o u l d s u b m i t 
I t s bes t e s t i m a t e of the a m o u n t s a p p l i c a b l e to these c l a s s i f i c a t i o n s , w i t h 
the u n d e r s t a n d i n g , of c o u r s e , tha t the t o t a l v e s s e l o p e r a t i n g r e v e n u e and 
e x p e n s e m a s t be a c t u a l . E s t i m a t e s m u s i be so i n d i c a t e d . 

16. T r a n s a c t i o n s W t h R e l a t e d C o m p a n i e s (Page 7 1 ) - . T h i s s c h e d u l e 
has been p r o v i d e d f o r the r e f l e c t i o n o f t r a n s a c t i o n s "wi in r e l a t e d c o m ­
p a n i e s , as h e r e . n b e f o r e d e f i n e d . In the c o l u m n c a p t i o n e d " Ac c o u n t c l a s s i ­
f i c a t i o n ' o n t h i s s c h e d u l e , i t is s i m p l y d e s i r e d t ha t the c l a s s i f i c a t i o n 
o p p o s i t e w h i c h the i n c o m e o r expense i n v o l v e d i s s h o w n on lhe i n c o m e 
shee t be r e s t a t e d . A d e t a i l e d d e s c r i p t i o n o f the t r a n s a c t i o n i s not r e ­
q u i r e d . 

17. S t a t e m e n t of A s s e t s P l e d g e d as S e c u r i t y f o r A c t u a l , a n d / o r C o n ­
t i n g e n t O b l i g a t i o n s and N o t A v a i l a b l e f o r G e n e r a l P u r p o s e s (Pages 74, 75) 
R e s p o n d e n t s s u b s i d i z e d u n d e r the p r o v i s i o n s of the M e r c h a n t M a r i n e 
A c t , 1936 . t h e i r r e l a t e d c o m p a n i e s , and r e s p o n d e n t s o b l i g a t e d to the 
U n i t e d S ta t e s of A m e r i c a , as e v i d e n c e d by no tes s e c u r i n g b a l a n c e s due 
on c o n s t r u c t i o n l o a n s a n d / o r sh ips p u r c h a s e d on d e f e r r e d p a y m e n t s , 
a r e r e q u i r e d to show on t h i s s t a t e m e n t , w i t h r e s p e c t to any a s s e t s 
p l e d g e d to g u a r a n t e e the d i s c h a r g e n f any o b l i g a t i o n , thc n a m e s o i the 
r r e d i t o r $ o r o b l i g e e s , the c h a r a c t e r . e x t e n t , and a m o u n t of the o b l i g a t i o n s 
( a c t u a l o r c o n t i n g e n t ) ; a d e s c r i p t i o n o f the a s s e t s p l e d g e d , and the ne t 
b o o k v a l u e t h e r e o f . I f none o f the a s s e t s o f s u c h r e s p o n d e n t s a r e so 
p l e d g e d , the * .>rd " n o n e " m u s t be i n s e r t e d on t h i s s t a t e m e n t . 

18. S t a t e m e n t o f A s s e t s H e l d A s S e c u r i t y F o r A c t u a l a n d / o r C o n t i n g e n t 
R e c e i v a b l e s ( P a g e s TZ. 7 3 ) . - - R e s p o n d e n t s s u b s i d i z e d unde r the p r o v i s i o n s 
of the M e r c h a n t M a r i n e Ac t , 1936, and r e l a t e d c o m p a n i e s . and r e sponden t s 
o b l i g a t e d l o the U n i t e d Sta tes of A m e r i c a , as e v i d e n c e d by n o t e s s e c u r i n g 
b a l a n c e s due on c o n s t r u c t i o n l o a n s a n d / o r s h i p s p u r c h a s e d on d e f e r r e d 
p a y m e n t s , a r e r e q u i r e d to show on t h i s s t a t e m e n t , w i t h r e s p e c t to any 
c o l l a t e r a l h e l d to sec u r e ob i i g a t i o n s due t o t h e m (ac tua I o r c o n t i n g e n t ) , the 
n a m e s of the d e b t o r s o r o b l i g e r s . the c h a r a r t e r . ' e x t e n t . and a m o u n t o f 
the o b l i g a t i o n ; a d e s c r i p t i o n o f the c o l l a t e r a l h e l d , and the v a l u e t h e r e o f . 
I f no s u c h c o l l a t e r a l i» so h e l d the w o r d " n o n e " m u s t be i n s e r t e d on t h i s 
s t a t e m e n t . 
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SPECIAL NOTICE 

The attention of the respondent is directed below to certain particulars, if any, in 
which this report form differs from the correspondinq form tor the preceding year. It 
should be understood that mention is not made of necessary substitutions of dates or, 
m general, such .other things as simple modifications intended to make requirements 
clearer, other minor adjustments, and typographical corrections. 

NONE 
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OLIVER J . OLSON & CO. 

(NAME OF RESPONDENT) 
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TO THE 

I N T E R S T A T E C O M M E R C E COMMISSION 

YEAR ENDED DECEMBER 31, 1970 

U N I T E D S T A T E S 
D E P A R T M E N T OF C O M M E R C E 
M A R I T I M E ADMINISTRATION 

FOR THE PERIOD 

January I , 1970 December 31, 1970 

TO THE 

F E D E R A L M A R I T I M E COMMISSION 

FOR THE PERIOD 

N&me. ofricial title, telephone number, and office address of officer in charge of correspondence with the 
Commission regarding this report; 

(Name) John 5. Pettebone V^ce President 

( T e l e p h o n e number, kJL^ 3 4 3 - ; ^ ^ 6 7 
<Ar*a code) (T«le i iun« nunber) 

(Office miArirmm.) 121 NortH SaH Matco Jrive. P. 0. Box S4j. ^;:in M-,r^,. Cui i fr^mi a a.'./.m 
(Suaat aad nuabar, Cily, Stmta, amd ZIP eaOm) 


