
•ORRdhN "ft.iEftTRTC ^ RWY 'CQ. 



wiftaematmr. mtrntamsmMOi 

/ 

/ 
R-

tUSS I MOOADS 

annua 
report 

HL 

12 50003 7:. , : 1 i 
LIREGGN t l . . u ! t U, 
aJRL I NGTDN Nt f Ti-u , . 
176 6 F IFTH ' 1 
ST PAUL i-^INN t'.iiii 

w 1- j C 1.1 i 

Correct name and address If different tlhan shown. 
*rull name and address of reporting carrier. 
(Use mailing lattei on originai, copy in full on duplicate.) 

tothe 

Interstate Commerce Commission 
FOR THE YEAR ENDED DECEMBER 31,1974 



NOTICE 

! 
I 

nncs 111 (111(1.11(11), ll'. I .'1. Ul- l u l l i i ' i . i i l< 

i t l l l l l f a i l 

niitial •:.iiupaiiv Wiii'.h ts l i r i i ' l ­

ly • i l ' '! iiniiii taiKv.iv I 

l l faciiilv I 

i 'lptl iiiH-

11(111. I w n c i i p i L - . 

'-.e I, 
l l - , laloM annual 

i.iiHis iiiuiicilia ('-
M n k l i u i i l i ' t s S f l ' 

a a'l i ntite answers t i i n . 
• .[•n, I . I ' l ' i ! f i ' i i n is i - i . . . • 

I'ie iiersuii m , : " i i 
Si l l , . i p p l i c a l i i i 

IH-; Ml,aiu! h . use! ' r 
lain I'f" llw rerori s/aiv, un: 'h.- : 

iir -iiiiiiHl IH- ,:.II- fiilr, nbsor'.ii!. -iiii! taic/; '(tii si/cn 
ilu'i i( has iH-._'ri 'in-v. artal in a prc-

:.'(.' •|lc^ an sjl. . ill. .lili. ..tilhui i/t'ii. 
ii.u!il Villi III- lis..'.! cii'a I ' I 

-sil rai ,1 piL't cilin 
, , - . -I 'l ••luleu'il 11' sa.!, '," 

in 111 \̂  (lOsf hch.ilf 111-
• p. ipc scir 

M . 'als nr.'. p-
. / , (• !(ic a i i i i 

i l - al.'.s bc ii 

. K i f i i i a i rc.n.i 

c . : i ic l a c i 

IC i l i . l ! [ U l f i l . 

hc si.ucil ,1 

' l l l l l l ! . Ill nil p.'i/tieti/ajs, be conifilcle in l i - . e 
nc! -.cats '.hiiitltl nil! he matie lu l.ikc ilic i ' l 
'11 cillicrwisc spccilic lllc i l i rcclci l ci . i i i l h u t i / c J . 

i! 1; .iCi sMii) ul licsir.ihk 111 iiiscil .uiilitiun.il siatciiiems. lypcwi!. ,i 
cr. ill a icpotl. ;tiey should he ic|.'iui\ -'inlc un liuiahic paper ami. whc 
u!c. -'.n sheets nel ! igcv ilutn a p.ic-c ut (he l crm, (iiscrlei/ sfiecis sh.i , 
, ;> alMdicJ, ,"i-efcM'i/\ .il I.'IC iniici iihirnin: iiHiicliiiiciit hy rii''' <" clip-' n instil-

s -'vii Cll I ties .hci i l i ' hc m.ulc in a permanent black inls Those ui .. i c i i i a r . i l.ar-
.ictct shvuilii hc if i i l icalci l in paienthesis, 

h Ml iic> Ilcnis. e.cepl averages, ihiouuhotil ihc annual repoti l o tm shmilil bc 
cissn 111 thousantis t.[ rfiillars .\i(justed to accutd wi th l iwii t i i ts Totals tot amounis 
a Itlcd in siibsidiiit '/ accounis included in supporting schedules musi hc in agrcc-
, i r n i i h 'cl i ic i l priinar\ accuunis, hut purposes of timndiivi;. ainounls ul ss l l i lh t i i 
-• lhan ^,,^KHI sho'-dd bc raised lo Ihc nearest thousand dollars, .im! uiViuuiU- of 

Ic .s ihan 'ii.slld shouiii be lowered, 

7, Railtoad corp t i i „ t iuns . niainly disiinguished at opcraiing comp.uiics ,.nd lcssot 
compati'cs, arc for ,hc purpose of icpurl to the Inlcrs'.atc Conmicicc ( 'uiniii 'ssioii 
d i ' idcd in'o classts . \n opcr ni i ig c i imfwny is one wliosc ollicers hrccl the business 
01 iranspnri i t ion and whose books contiiin operating as well as ,'inancial icicounls; 

('III '- ' ^ i !-;Miusivel> switchini; • f ..u iip.-iuc- I ' l i l m l i ' . .iH Ihosc |ier- ; 
IS iu htfiit service onlv - Slill III-1 h ' l juiiit account or lor icvcnuc, j 

1 l u - Kxclu»i>«l« terniinul. lhis class of coinp.inies inc'udes all coinp.ini ' i- i 
furnishing lermin.,! I 'mi . i -c i , . i c 'iimai hu i l i nc -on ly , . i ivii as itnioii pussengci , i . 
freiitht slalions u , i. - ' ..t.i f,., wnicii h a-i, is n .dc. whether operaled fot | 
jo im .iCciiiiiil - h ' c i i - i i i ! i l l of the lacilities opci- ; 
aled b y , l l e r n . il ^huiiiiUH , iicadmg, i 

( lass ,S' Itiith swilehitit; and li-rininal. Companies whicll perform holh a swilch- | 
; |„ , | , • -VIC,, lhis . L u - of ii,,np.u!ies includes all conpanies whose 

upci aluc 

( lass S4 l l r id)! t and i r r i v . ! 
operalions aic limited i . . bn. ' • 

f'l,e.s Ss Mixed, i " 
:'. htch also condte. 

uf companies inch 
i-im loc.il pi' 
II of f t c i j ih i '•' 

.,11,111. i i i i icr lhan iransp,-i,-, i . - , 

S, l- vcepl where lht c i n i C i i 
lerms when used in lhi- i unn h.n 

-w 'Icbinc ind i . ' i I ' lin.ii -crvicc. as dclined .ibov c. 

untined lo those whose 

, .1 swiichtfut o r . lerminal serv-
,11 p.issenger Italfic, i . ic revenues of 
-iiaicliiiig 01 lenninal icvenues, Ihose 

I ivice. p.olicip. ' . ioti i l l ihroti^h 
, i ir tal ioii oper.iiions. and oper­

ai',- "ieaniiij5. the fol lowing 
' l.il 

p c s.in , 

p c j . U i l . U i e i i ' i 

business un fann.I?', ' 
IS ' i i a i l c l o ! ,1 -1 . -

,,'rc./ bt l.'ie rc, 
I i - . i i n c i l ficC'-c ' •: 
\ , i . , i - . l - . l " , K i i i r 

f iffc -Ph Code of (-ede 

ijiiei'-Ct'" I 1,1.; ' . a i c - - l U i j , Rl i',-SUl-11 mcans f/ie 
wliosc behalf lllc icpurl i. made, l ui ,i --n nicisns the vcar 
• ''li'l' ,'ui'i I'.' .' "1 i hi ; I \i: niciiiis Ihe 

il- .'f'pu.'f l l iii.idc: or. Ill 
,1 inc-ins ,i/ie close " f h'r-

, I 11. inc.ills flic hccnuiii 
•' I u ' l i l l l ic . ur u, casc thi i , ' , .-

•'(.' i'ci'imiine. ol Ibc j icr i i i i l cuv -
I'.u I It, rnc.iiis f/C •. ,M/ ( i idci l l ic icni iui , - . ' I of itie 

ih ich ll-'c r tpur l is (iii.iic. I i i i th.ii , ,K'a S i s , i ii m 
, s Ticans Ihe syslem c l .iccoii.'ils in f u r l I ' l ' l of 
i.'is. as amcriiicd. 

t ic Cf l i l l I . i ' 

' u ' thc ', cm i • ; 
-• lhan one v i - . i i . ii 

' I -Ml companies using this l-otm shouiii complcie al! schedules, with the fol low­
ing e.vcepiions. which .should sevcr.dly he compleied by the conipanies lo which 
they are applic:ibiei 

Sclieilules rcsli icled 
to Sll Iteiii.IJ-I .mil 

T c t i i i i i i i i l 1 ' i i i l ip.iii ies 

Sched'ile 414 

.Il . ' i 
S I ! 

Schedules rtstiictcd In 
other lhan Swiiching 

aiiii Tertninal Ciinipanics 

.Schedule 411 
412 

l - l iK i.'sDI \ ' R-\< k (11 H t l O K 



R >ad IniiHiH: OK Year u r M O..M.B. No. (lO-lUinox 

ANNUAL REPORT 

OF 

OREGON ELECTRIC RAILWAY COMPANY 
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INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31,1974 

Name, official title, telephone aumber, .nnd office address of ofticer in charge of correspondence with the Commis­
sion regarding tliis report: 

(Name). W, N. Ernzen (Title) Comptroller 

(Telephone number).. 612 298-2987 

(Ari ' i i tode) 

(Office address) 176 Kast F i f t h StrR'St, St. Paul, M.M. -Js-jlOl 

( Telephone mimber) 

(.Slrcel mul nnmher. eily, .Stale, and /W cotle) 
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41 SPECIAL NOTICE 

The attention of the respondent is directed below to certiiin particulars, if any, 
in which thi;; reporf form differs from the corresponding form for the preceding 
year. It should be understood that mention is not made of necessary substitutions 
of dates or, in general, such other things as simple modifications intended to make 
requirements c.'eirei, other minor adjustments, and typographical corrections 

Ttte following changes in fo'tnat have been made to facilitate belter 
reporting and analysis: 

A Table of Contents has bef n added. 
Prov ision has been made ftir respondents to optionally omil pages from 

this report provided there is nothing to report or thc schedules are not 
appiicabl-:. 

Vertical lines within cohtmns have been tiliminated. 
Blank pages have been in'terted to accommodate additional data. 

Financial statements, Schedule 300, 305, 308, and 309 have beep repo­
sitioned to follow the bf lance sheet. Schedule 200. 
The following schedules are renumbered; 

Schedule 110 is now 234. 
Schedule 234 is now 235. 
Schedule 414 is new 413. 
Schedule .591 is now 414. 

The followinv! schedules have been eliminated: 
Schedule 351 Reconciliation of Reported Net Income with Taxable 

Income for Federal Income Taxes 
Schedule 352. Computation of Federal Income Taxes 
Schedule 353. Consolidated Federal Income Tax Information 

Riges 10 and 11: Sched,.:. 200. Comparative G*neral Balance Shtect 

Accounts ntimbers 714, 744, 762 and 786 have been added to conform 
with the provisions of Docket No. 34178 (Sub-No. 2) Accounting for In­
come Taxes - Interperiod Tax Allocation (Deferred Taxes). Provision has 
also been made to report undistributed earnings from certain investments 
in account 721 in accordance with Docket No. 35949 - The Equity Meth­
od of Accounting for Certain Long-Term Investments in Common 
Stocks. 
Pages 16, 17 and 18: Schedule 300. Income Account for the Year 

In accordance with Dkjcket No. 34178 (Sub-No. 2), accounts numbers 
533 and 591 havc been added. Also, in conformity with Docket No. 
35949, provision has been made to report equity in earnifigs (losscs) of 
affiliated companies; account 590 has been amended to read, "Income 
taxes on extraordinary and prior period items" and a footnote added to 
show the effect of deferred laxes on prior years net income as reported in 
annual reports to the Commission. 
Page 20: Schedule 305. Retained Income - Unappropriated 

This schedule has been revised in acconlance with Ducket No 35949. 
Pages 3SA and 35B: Scheduie 207. Investments in Common Stociu of AHili­
ated Companies. 

This schedule has been added to conform with the provisions of Dock­
et No. 35949. 
Pages J8-39: Schedule 211. Road and Equipment Property 

Minimum dollar limit for additions and bette ments is increased from 
$500 to $1,500. 
Page 87: .Schedule 350. Rai! Tax Accruals, C. Analysis of Federal Inconie 
Tsxes 

Schedule has been revised to incorporate in erperiod tax allocation in 
accordance with the provisions of Docket No. ' 4178 (Sub-No. 2). 
Pap,e 90: Schedule 376. Hire ol Freight Cars 

Schedule revised to eliminate reporting of Canadian data for gross 
amounts receivable of per dicm portion of unequipped box cars. 
Page 103: Schedule 417. Invenlory of Equipment 

Instructi ins have been revised to clarify reporting of radio-controlled 
units. 
Page 120: Schedule 531. Statisiics of Rail-Line Operations 

Schedule has been revised to repori car-miles in thousands and the in­
structions revised accordingly. 
Page 123: Schedule 563. Payments for Services Rendered by Other tban 
Employees and Affiliates 

Instructions have been revised to require the reporting of all audit fees, 
regardless of dollar limitations for each individual railroad. 
Page 128: Schedule 571. Con.sumption of Fuel by Motive-Power Units 

Schedule has been revised to clarify the separation of work train data 
from the total cost of fuel. 
Page 128: Schedule 561C, Compensation Applicabte to Prior Years 

This schedule was transferred from page 118. 
Page 133: Schedule 600. Remunerations trom National Railroad Passenger 
Corporation 

.Schedule has been revised to eliminate the separation of rent income 
and rents payable. 
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