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NOTICE 

' '1! (or snt.ual repon ihould Se filled nut m triplicate snd Iwo copie'i 
t- Inl.iritale Commtt'-.e Ccmi'nuii.w, Buraiiu ol Accounn. Washing-

i 1,! !; t ',B. by Uuch i l , i>( thf yei.' folh«i,\t that tor w îch the reptiri ;« 
; made C-i i .-py ahouW be reUined ui reipondent's ."Uel Aitenlion is specially li • 

'10 the uill'jwinj pioviiioni of P»ii 1 of the Interstate .Co,Timerce Act; 

.-II i ll IlK CommiMio.̂  M hereby iuUw>ri»ti lo rt̂ Wrt • " " " • • I pcnoa.csi, o. .pec*' i.:-
I (xrrii (rom c»meri. Iciion. • • • ( • • dellrwd m thn KCUWI). lo iveMtiiye the mtt.rxi uv) lo.-/n 
i m «hkh st.-li rejKirii ihsll be ttifit. •ml to re<i«»« !">«> «K;I> «iTMn. Itiiori. • • ' >|>tci(k 
I Uld tall, ll.ie tni ..meet luiiwcri i i tll queilioin upnn wtiich t.h« CoiiMii.M.oii m»y ie-r.m irtoi-
; n...ioiil<jbcr>«c«niiy t)«».(y.ii| mth carritn. »"«>i«. * " ' M «.•«»* deem proper f.i,-iinir ol 
' ' ?.i.(KiK» fmi .inuti rtforis ihtll tit>' "> •ceo«"l ol K »"»"« <>" '-atrt-i 

• • • uisuch form utd deuil Mm»ybrpf»w:nbe4 by UwCoraitimKHi 
v i tnnuiU rep<ni thill coiiUiii »,'l ihe rê .iinsl mtomnlKxi (... the penod o' luth : 

1 ... indinion Ihe 31il 4tv ot Deceinbir id M«h /e»j. uoleii Ibe Coin nmioii ihsll ipecil'y t 
.lirttunl dale. u,4 ihtll be mede oul urv*ir uilh '-ml K>«1 *ili> t-om« i<»ioii U lU o«cc m 
W.shinjion .iihm three monlh« •fier the ftot* o' *s' for »hich report ni»4e. unleu 
li. nil time be mAUii in my c»>e by the Commm*'"! 

I . Itll Any penon who ihiil knowin»ly end •.IKs'll* i« be me.le or [lerlicipili! in 
in< n tim, of, »ny (»|M enuy m wiy MmiAl oi oUw rttiiiirtil umier ihis leciion lo b.i 
li«d • ' • or thall kiKiwinily or willlully We wi* tise l..oinn>-.«iion my filic r«|.<in or oijier 

.linen .hull be deemed guilty it i mitdeitieeiior tsd sh»li S« mhji'tl, upon .•oi.v.ctwn in luiy 
I î c i;niie4 Suit: li c.imi«leBi jurisdiction, lo a few oi not mure than S.-e ihousand dot 
ir.pnjonmeni lor nol more Ihar, 1*0 vesri. or boUiwc,'. ftn-ami'Mpntonm.-ni • • • 

«irier or leiior,' • • or My o«cet, ageal. emplo.«ee , i lepreienuiis.. iheieot. »ho 
> c and fee an aoaual or other report wilh Ute Cona.f̂ 'ioo wilhia ihe ume f.sei) by 
.!» w nuke ipee*. and (ull. rnx . aod correci «ms»er lO any queilioa wilhin Ihu 

, i l oro .f« ume il i> lawfully requiied by Iht Comawfioe »to •lo. ihall forteil u> Ihe Uiuced 
Sijtt) the »um of one huad-'sd iSalUn foi each aii4 every day it ihall ccaUK ie lo be m defaull rrilh 

r t ihertio 
•. UKd a Itdi Kr-Kt, • • • Uw term "cwTMr" metai a commo.s cairKi jubieci lo th.. 
„1 include, a receiver ot iru.tee of iueh cameii and Ihe urm ' le.wr' mean, a p.tr.on 

. n,::,rsilroad, a waler lin«, of a pipe line lea»«4 lo uid o '̂«>J<' »co«Mii.>n . arrier siibieci 
ihn pan . and include, a receivei 01 iruslee o( Mich le«.or • • • 

i.ient is further required lo send to the Bureau ol Account! iitimeiliafe-
,rti-...on. l.-O copies of lit toUst snnuii report 10 stockholders Sec 

- ..-Uuk IUU. page 6 

2 TTie instructions in tfiii l orm should be carefully observed, and each iiuestion 
should be iin»wer«f fu«> and accurit«/y, whethei it h i i beei answered in a pre-
viou* annual report or cm Except in caxs t*here Ihey are ipecdically authorized, 
w,nc,-ll«tion>. arbitrary check marks. Mid the like shoukl not be used eilher at par-
!:»! Cl ni entire answers to inquiries If «nv inquiry, l-smd on a preceding mquuv ui 

: the iresent report form .v because of the antwer itndered to such preceding in-
i '̂ uiry, inapplicable to the peij.m oi u:'00fation ia whose behalf ihe repori n mado. 
i iuch noutioB lu "Not applicable; "ee page , , schedule (or line) 

numlier " sliould he uted in answer therelo. giving precise reference to the 
portion of the report siiowing the facts which make the inquiry inapplicakk. Where 
the word 'none" iruly snd compUtcly stales the fact, it should be given as the an­
swer to any particular inquiry or any particular portion of an inquiry. Where dales 

illed for. the monlh and Jay ihould bt ttated at well as the year, Ci'stomary 
lotions may he used in statin.l dates. 

i very annua/ report ihould. ia idl partiou/ars. be complete in itself, and refcr-
t.ucs. to the returns of former yeart should not be made to Uke the place of re­
quired entriet exctpt u herein otheiwiie specificaiiy directed or authoriied. 

4 If it be necessary or desirable lo insert sdditional ttatemenu. iypewritlen or 
olhcr in a report they i'.^uld bc legibly made on durable paper and. wherever orac-

I'-k. on sheets not larger Uian a page of the Form Inserted iiteeti should br. s:-
V attached, preferably at Ifl* inner ma/gin. allacliment hy pins c/ clips is intuf-

iisietit. 

i All entries thould be nade in a permanent black ink. Thase of a contrary char-
acKir tboula bc indicauid in pareallMsis. 

îMfis. except overages, thi-ouirlioul the nntuml report form jn.iuld be '.riown in 
ndjusierl to «ccor<l wi'til io-'Hii;" r-titls for (.nounls rep(;r-e<l in -subsidiary 

luded ill supporting cnhcd'i ' " agreement with reUlod primary 

7 Hiiiravi corporations, mainly dittinguithed et operating compamet and lestor 
companies, src for the purpose of report to the rwertuie Commerce Commmion 
divided into clattei An operalini company >s out whose officert direct the businest 
of iianaportaiion and whose bookt coiiuin operating at well as financial accounts; 

and. a lestDf company, (̂ e r.jf̂ »e;<»/ of which heing lessed to and operated by u 
other tompany. it one that maintains a sepaiate legal existence and keeps fmsnci 
but not opeialing at coc'nis In making reports le isor companies use Annual ".epo 
l̂  orm R 4 

i)pc!at.ng companies (including switching and urmina!) arc broadly classiftri 
wilh respect to tlieir operating revenues, according to the lollo> ing genera! ikfi.i 
tions: 

aass I companies are those laving annual operaling revenues of $I0.300.0(X 
or more Fc» this class. Annual Report Fiwm R I it provide*!. 

CU'St I ! companiet are tn-^i-. hsving annual opei-iiiig revenues belo* 
MO.OOO.OOO, For this class. Annual Rcptft Form R-"" ia promidad. 

In applying thn classificntion lo any switching or lerminal company which it ope 
atcJ as a joint ustililv of owning >r tenant isilroadi. Ihe sum of the annual railws 
operatirg revenue, the j.) ni fac.lilv renl income, and the returns lo joint facflil 
credit ai.co!inls In opcraung espenses. shall be uted in delermlnini its class. 

Switching and termmal companiet arc further classihed as 

Class SI, ICxeluloclr nrllcUag. class i.f companiet includes all those pe 
forming switching scvue .miy. whether for )oinl account or for revenue. 

Oass S2 Eiehulvel? U'rniiaal. Ihi- npanies includes all companie 
furnishing terminal trackage or icrniin.i .ly. su"h as union paisenger < 
freighi stations, stiKkyaids. etc . for wliu.ii .». tuiigc is made, whether operaled ft 
joinl account i<i fur revenue In case a bridge ur ferry is a part,of the facilities i>pe 
ated by a teiin.nai c 'noany ii should be included undei this heading 

Ofcss Si hath iwlteWni and lerrainal. Companies which perform both a switcl 
ing and a lerminal service ITiis class ol companies includes all c.smpanies whot 
operations cover bolh switching and termin?' service, as defined iibove. 

Class S4 Bridge and ferry. This clats of companies is .ontined to thote whos 
operations are limited lo bridges and ferries exclusively 

Class ,SV Mixes'. Companies performing primarily a switching or a terminal sers 
ice. but which iiso conduci a regular freight or passenger tiaff.c The revenuet c 
this class of companies include, in addition to switching or terminal revenues, thos 
derived from local passenger service, locai trcighl service, participation in throug 
movement of freight or passenger iraffic. othei transportation operaiions, and opei 
atiuns other than transportation. 

8 Except where the context clearly Indicates some other meaning, the followin 
leims when used in this Fotm have the meanings below stated; 

Cll'^lMl^s|ll^ means Ihe (nterstale Commerce Commission, RtswiNDi m nicins th 
per .I.i.i uf c.irpiiralion in whose behalf (he rcporl is made. Tin- YI-»« means the yea 
ended Oectmher ,'l for *hich the report is mnde 'iiii < i -ivi <ir iHr i-i «« means th 
close of business on IVcember Jf of (he yciir (or wliicfi ihc rcporl is mace or, i: 
case lhc rcpori is made for a shorler pciiod ihais one ycai. it mcans thf chit of th 
period covered hy the report, THK BF.I.INSIM. OI iiii- vt,** means (he beginning o 
business on ianuary / of (he year for which (he repori is made; or. m ci.se the repot 
is made for a shoner period than one year, it mcans the beginnmg of Ihe period cov 
ered by (fie repori im I'miniiNo YISH means (he yciir ended I>ccem!ser Jl of th 
year next preceding the yeat for which Ihe itport is made. THS UNIIOSSI SVSTFM O 
,S('. i MS I..a RSILROAD CoMPsNits means (he sysrem of accounis in Part (201 o 
Tille tv. Code of Federal Regulations, as amended 

t. All companies using this Form should complete all schedules, with the follow 
ing cs.;4:ptions. which shou'' severally be completed by Ihe companiet lo whicl 
they are applicable 

Schedule, re.lncied 
lo Swltchlnt and 

Terminal Companie. 

Schedule. KSUicteit to 
other IhinSw Î'hina 

and Terminal Comp.Mes 

411 
4t: 

Foit INDEX SEE BACK OF BOOK 



Ri.iad Inilials OE Year 19 76 

ANNUAL RFPORT 

OF 

OREGON ELECTRIC RAILWAY COMPANY 

(Full name of the respondent) 

FOR THE 

YEAR E N M D DECEMBER 31, 1976 

Name, officia; title, telephone number, and oft'.-i address of offker in chartie of correspondence with the 
Commission regarding this report; 

(Name) R. F. Garland .(T;tle) C o n t r o l l e r 

(Telephone numhcrl 203-2987 

(, f f ic e address!.- 176 East Fl x th S t r ee t . St. Paul. ."N 55101 
'Siri-ci ,iniJ number ' .i\ S\.\:c 't^ii 7.\P 

Raiiroad Annual Report R-2 



SPECIAI NOUCE 

The attention of the respondem is dirtcled bt-lm u. certain panieulars, il .iny. in sshich this report form differs from the 
corresponding form for the precedinf, year it sh'iuld he uiidcrivmd that .tiention is not made of necessary subi'tiiutionf of dater or, in 
general, such other things .ts simple rnodilu.nmns intended to make requi.ements clearer, other minor adjustments, and lypofetaphical 
corrections. 

Page 6: Schedule 200 Comparative General Balance Sheet - Explanatory No'es ' 

Provision has been made for reporting ( l i iimouni of investment tax credit cairyover at year end; (2) certain pensio.n -rosts; (3) a 
siatcmeni as to wheiher a segregated political fund h.is been establish^ S 

Page 8: Schedule 300. Income .Accou.n For The > car 

t^eportmg of prior penod items ha', beer, transferred to Schedule 305, Retained liicome - Unappropriated. 

Provision has been rnade fo. reporting i;ei eflect of unusual or infrequent items, gains or losses from disposal of a segment of buiiness 
.ind operating results of a discontinued segi-nent. and ihe cum'ilative effect of changes in aceour.ting principles 

Page 10: Schedul' 305. Retained Incomc • Unappropriated 

Provision has been made tor reporting prior period adjustments lo beginning retained income 

Page IOB: Schedule 203 Special Deposiis 

Provision nas been made for reporling compensating balances legally restricted on behalf of responden .ind on behalf ol olhers. 

Page 19: Schedule 1302 Depreciation Base and Rates • Road and Equipment Owned and Leased From Others 

Data related K, imprnvements on road and equipmeni ow ned and used and leased from others has beep transferted to Schedule 1303-
A, Depreciation Base and Rates • Improvements to Road mio .Equipment I,eased From Others. 

Page ZO.A; Schedule 1303-A. Depreciation Base and Rates • improvements to Road and Equipment Leased Frcm Others 

This IS a new schi dule provided for reporting depreciation base and riites on improvements to road and equipment lf.«ied 'rom others. 

Page 2.U\: Schedule I501A: Depreci.ition Reserve - Improvements to Road and Equipment Leased From Others 

Tt.is IS a new schedule provided for reporting accrued depreciation on improvemenls to road and equipment leased from others. 

Page 23; Schedule 1503. Accrued Liability • Leased Property 

Schedule has been retitled lo reflect nature of reporled data. 

Kigc .39; Schedule 2910. Competilive Bidding - Clayton Antitrust Aet 

This is lormer Schedule 10000 furnished to cairiers separately from the Form R-2 in 1975, with advice thai it would become an 
integral part o*' Form R-2 in 1976, 

For sal« by the Sutwrintendam o' D-.cumants. U S Governrnenl Prinlina Oltice 
Washington. D C 20402 - Price $1 80 

Stock No, 026- 000-01043-8 

Railroad Annual Report R-2 
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