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SPECIAL NOTICE 
Tke atlantion i>f tit* r»fllK*.d»nt la 6,r.ittd below to r»rtain part.njlart if any ri wht«li thii report lorn, diffen Irom th. cormtont'iia torm tor the 

lirerHlne icar it .lio.liS be undt'tumd that mention ii ret mad* ol n«caeHr> •'jbatitut.oni of JalM ir. n (cncral, »tKb i,ik.t t>t,ngs a« •tnipl* owdifl-
ca'.t..ae int.mtled to maJi. tet, .irvtit^nu rieartr, othi - .-nr.^r adj uet me rta, tnti lypoerApbtcal rurrectione. 

Paga 5/.. Collide'Ot!v« Oanatt' .lalance Sh»«i - Enplonotery N»t«* 
K • t,i<i,,;it<if. niii<>n hAV(- 1(1- ...Itiii'i '.I, r.'f l(.i i ili.- Ht-ver iia Art of 1 971. 

Pog* 2'ik Schedul. 1801. Incom* A ,c»un'' lot Y*ar 
An«iydis i.f Federal Income Tvx.fi har Lum revistid to r»flei.t the Revenu." Act of 1971, 
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Office adHtaaâ  176 Ehtt F i f t h S t ree t . kfiJ. U. " ^ i . W'^eao^' ' 5 3 i y i 
( t t f o «fi<l t t u a b a r C i t y S l * t « . « « 4 Z I P o e d « ) 



SM. JDKNTITY OP BE8PONDENT 
1. (Mve tbe exaet D«mc* by wliteb tbe rsLpoadeot wa* knoim ia law at the eloee of tba yatt , 

P.r*B.'?.'?.. lT.)^T^.. R* i 1-
1. Stete whetber or not the reapoodent made an auoual report to toe loteniutr Comme/e* Cominiaeion for tbe preeedinc year, or for any part 

ttiereof. If ao, ID what name was auch report made? VeS OnityO .Xr.iJin)< B.91.I*.9y 
a. 1/ any change waa made iu the name of tbe respondeut durinj tfae year, at*..̂  all daeh eban|:ae an i the datea on which tbey were made 

^Ot»i 

4. Giv* tbe location (ineluding etroet and number) of tbe mtin buainew. offiee .rf ttie reepon.'ent at, tbe eloae of the vaar . . . . . 
176 E a s t F i f t h . S l r e e t j j i j t . Pau'., Mln'M'sota 35i01 

5. (live tbe title*, name*, and office addreawx of all general offieer* of t)i* reapcndent at tba eloae of tbe year. If there are receiver* wSo art 
recogniied aa in tbe eontrolling management of tlic toad, give aUo tbeir na oat and Utka*. and tba loeation of (beir . 

Una 
No. 

TMIa af tnani eaear 
(a> 

MUM (a* eSai atonal *« panM feM 
(to 

taf *• 4e*i «< far 

1 

J v.«« praaitlaat . . B.....*.^..DOWDiing k IL. JML f,.<irant r .«n Sx. J'Aui.. Ml n i w a t i r a 
• H. F , Moy Port land, Orejgon 
4 Traaiurw.. L, N. AsseU S t . P B U l , Mlnneeota 
t CompuoUar W, N. Erntpn St . Paul. Mlnneacta 
• 

Oaoaral CDai..i**r . . H, J , Surleff Portland, (jrKjgfift 
• Asst . '..^cretar.y M. O'Kellx JUlnn^fotj 
• Asst. Secretary E,...AA..Psn!ing S » . . P i i i J * . Mi tineB.ota 

10 Oanaral paMaocar tfaat 

11 ' laoaral lantl acant . . 

19 r«l«l anfllMC 
U 

e. CUva th* 
tiv* 

nam** aad oOa* addratMa of tb* aavarai dir«*ton of tha iwfx«tl*at at aloaa of tha yaar, and th* data* «f nphratlon of t̂ air 

Una 
No NaiM «( dIfMttar 

lai 
C««>t<i4taa 

a« 
tam tltnt.' 

Iftl 

n R. 3. CroBby Por t ia nri, Oregon pecember 13^ 1973 
n Dowt)lng X9.7JL 
as Decenljet 13, 1973 
M ....HA J . Surlea Portland, Orogon Oeceirbei 13, 1973 

M ,1, w. Wick a Portland, Oregon Ueceriber 13, 1673 
M 1 

ff 

M 

M 

« 

7, Give tbe date cf incorporation of the reapondent ..^.'^.V.v..3j...l.90S. g 8..»t* the iUracler cl Eotiv* power uaed .'?.^.'?.?*.l...^.^.*9.*.''.*.^. 
9. Claae of awitching and terminal corapany . Î̂ J < . .App.ll ca ble 

10. Uii<l<-r the laata of what fiovrrnment. State, or Territory waa the re*poDd*nt organlaecT If ir.ore tban one, name aU. Give referenec to 
aaeli ttatute aod all ameodo^nt* thereof, effected during the year. If previoualy effected, abow t!i* /ear(a) of tbe report(ii) aetting forth detal'a If 
in l.ankruptcy, give court ol juriadictlon and datea of beginning of receiverahip or truateeshi;. anj of appointment of receiver* or truatee* . k . . 
i^ . f St -.. {iW.^ft .0(..1(fRlltlj.nKtP.nji..Bier]J.ng.ton. (, •'i.U.t.l.tjn - s tate , of WaBh.t n t̂.o^^ ..Cl'smer..1 

II State wbether or not any corporation or aeeoeiat' . group of corp .ration* bad, at tb* eicae of tbe year, tbe right to came the major 
part of the board of director*, managen, or triatee* of • /eapondent: and if ',tn, give tbe nama* of aii auch eorporationa anl atate whether ami. 
right waa derived throiigh (a) title to capital ttoclt or othrr arouritiea iaeued or aaaumed by ibe reepondent, (6) claim* I'n advanea* of funda njuia 
for tlM o oatruction of thc road and et«uipment of tbe revpondent, or (cj eipreea agreement ur aataa c .iiet aouroe 

0!j...TltX?..je.P.ti r.9..C.ejlt.t.?.l.. P.t9.V.k..f.on.tr.P.iJt.¥5l..bX..RH.ri.l n6.t 
JP.9jr.t.l».nu Aa(i..5ej» t.t.l.e .JRy.....t«. _ ~ 

CtiJ..jiM..(.c I . Jlftt.. ABiiJi.t*.klie. 

12. Oive hereunder a history ol tbe r«apOD.4eot fron. lu inceptioc t j date, (ho'wiag «U cocaaUtiatioti*, margen, reorganiiation*, etc., and tf a 
eooaolidatcd or merging corporation give Hke particulAn for ali o>oatii.ur:it aod •ub.x>Diaii uent eorporationa. Peacribe alao the oourae cl conttruction 
of the road of the rr«tK>udeot, aod ita finaacing .XSXCJUX.UUrAU.a..liuy.ltJISltiU...il^..Vuiii!t...Ua^ ••>\U.t.tt...Qj... 

...>yajB)ji.a«.tojOL,..iflx.-a..*exxua .vI..5a..jiiJLr.s.....Ar.ti.ii'..&s..ut..lUL'jr.BQr.ii:.i.ua..m&D;ie±^^ — 

...jluxa.ac»Ji.wX.£ojapa.ay .jaex4Je.tjuaJ.«.. .lAme. .ejiLeada .Iro.ci..ii. t.tiaii«i:lip.n. »i'.h i.t-i..i«X£;iU..iAni;...(fiPSi.S..Jiy...Cft..)._. 

.„.a.i..WAstixfca, iV4»lil.ittJ3a,..jyip...tJne...cj»ay.tia .oi tlta .'je8tJiui.ftii ilivej-..tQ..Beoa...Qifii'}x.»..fl..rii.9.lJ»a'Cfi ..Pi. _ 
a pproxlma t e l y J 52 mil l e a . Ĉ ^̂  cotrmenced I n 1910 and was .conpletei- 1 nto Be 

I '111 *tlit tk* laMlal word la* vfeaa (aa* aaly whn) n b* pait afl̂ f •*••. aad dMIaaakk bat-aaaa iht wardi iaa»a tai itMtti tat >»>wiaa aiaaef aed 

i * was a J o i n t p r o j e c t of the G.N. Ry. Co. a M i v . p T K y . ("o. tHiiLViAb Cotrot.ntmt. Opiaanne—O. 



OT » 

Utl. STOCKHOLDEBS 
Give the name* of the 90 aeeurity boideia of tbe ra^wmiant who, 

at the date of the lateat doling of tbe atoek boofc or eompilauu." of lia* of 
•toclihoidem of tha recpoodent (if within I yrar prli,' to the af .ual 
flliriK of tfiia report), had thc hightat voting powen in h« retpondriiit 
abowing for eacb fan addreaa, the number of votea wKitL he would have 
had a right to oaat i. that ilate ^ ad a mwiing then heii in order, and the 
alawification of the numtwr ol vole* to which he ac entitled with 
FMpert Ul •eeuritiea bald by bim, Kcb aeourttiea eing claaaified aa 

common etoek, aeoond preferrwd atoek, first preftirred stoek, and other 
teeuriiiee, •Utluc tr. a fooinole the name* of auch ..ther •ecuritia* (if aoy). 
If any inch holder held in trust, give 'in a fijotnotcj the particulara of 
tha trust In caa* of vr<ting tnut agreemenU give, an a.'pplemental 
information on page 88, the nana* and addreaae* of the 30 largeat holden 
of tb* voting trust oartiltaataa and the amount of their In.lividual hold­
ings. If tht Uuck tMok ttat not cloud or tKi Ittl of ttocklinidert eompiUd 
tmlkitt lutk ytar, t**i* siicA tO tteurily knUirt at af tkt clott of tka ytar^ 

! 
1 

llsaw«<SMivtt7kM*s A«aiwa a t — a i l l Mtdw 
'<iaibw tl tttm 
fwti im tttmtt 

U 4 4 w » u 
(otilM 

is> 

NnuaaatVata kOiasasMwnal 1—Bl 1 tro Sartraivss* </• wasa Vaaa 
! 
1 

llsaw«<SMivtt7kM*s A«aiwa a t — a i l l Mtdw 
'<iaibw tl tttm 
fwti im tttmtt 

U 4 4 w » u 
(otilM 

is> 

SMMIS 

Otkw taaoritlM 
wlttTMIa* 

! 
1 

llsaw«<SMivtt7kM*s A«aiwa a t — a i l l Mtdw 
'<iaibw tl tttm 
fwti im tttmtt 

U 4 4 w » u 
(otilM 

is> 

Otkw taaoritlM 
wlttTMIa* 

'<iaibw tl tttm 
fwti im tttmtt 

U 4 4 w » u 
(otilM 

is> 

Oainmj 

tm 

laasMaac 
Otkw taaoritlM 

wlttTMIa* 

'<iaibw tl tttm 
fwti im tttmtt 

U 4 4 w » u 
(otilM 

is> 

Oainmj 

tm O (0 

Spokarte Portland and 
-looyooo XOOjOOO' Seattle Railway company iSiiint i i i i , iUnnesota -looyooo XOOjOOO' ôoe NOD* None 

— — _ . . . . „ . . — . . _ „ . — — _ . . . . „ . . — . . _ „ . — — _ . . . . „ . . — . . _ „ . — — _ . . . . „ . . — . . _ „ . 

1 

1 

3S0A. STOCKHOLDERS HEPORTS 

1. The raapondaat 1* required to sand to the Bureau of Accounts, immedlaUly upon preparation, 
Iwo copiaa at It* laUst annual raport to stockhnltier*. 

Cnaek appropriate box: 

f^j Two copies are sltached to this report. 

j ^ ^ Two copias wlii b* •ubmltt*d _ 
(data) 

[X] No annual raport to itockhoutera is pr*p*r*d. 

laaao** '"caeoaa moa-Oraat taw-C, 



8MA. COMPABATIVB OKMBBAL BALANCI SHBiCT—AMETii 

For iostruetlooa eovering tbla schedule, iee tbe text pertaining to 
General Balanoe Bheet AccouoU in the Uniform Byttem of AccounU for 
lUilroad l̂ nipanlDa. Tbe entrka io ihis balance sheet sbould b* eon-
sistent witb tboae in tbe supporting acttedule* oo the page* intlicatad. 
The entrie* in columo (a) abould be reetated to conform witb tbe aceount­

ing requiremenu foUowed in eolumn (c). The entriea io tba abort 
eolumo (6|) sbould be deducted f.-om tbosx in ool-imn (dO io order to 
obtain corresponding entrie* for oolumn (e). All rontm entries benunder 
sbould be indicated io parentbeaia. 

Llna 
No, 

23 

17 

17 

71 
(2 

l i i 

(a) 

622 

79 
6 

122 

448 

.m 

618 

790 

Ht) 

671 
407 

903 

W2 

272 

321. 

503 

£1« 

313 
305 

91 

^91 

13 

17 926 

503" 
1J6) 

3312 
4 17) 

056 
692 

602 

£iL 
309 

-161 
2ZS_ 
851 

(701) 
1102) 
(703) 
(704) 
(706) 
(70«) 
(TOT) 
(70«) 
(7001 
(710) 
(711) 
(712) 
(7I») 

(718) 
(71«) 
(717) 

(731) 
(722) 
(728) 

(781) 

CUBAENT A88ET8 
Cash 
Temporary eaah inve«taMaU____ 
flpaeial dapoaiU _ 
Loana and notes receivable 
Traffic and ear-aervice balaneea—Debit.... 
Net balanee receivable from agenU and conductora. 
Miaoellaneous acoounU reeeivabia 
Intereat and divitiend* reoeivabi*. 
Accrued aeoounta receivable. 
Working fund advaoeea. 
PrepaymenU _ 

•alaaaa at riaat of raar 
(*) 

[860 

Material and auppliea 
Other eurrent aaaeta 

Total eurrent aaaeta 
SPECIAL FUNDB 

(bl) TMsIl (kd .'••wa 
laitl) 

IL.JI.8 705 

144 

387 

506 

(782) 

(73J) 
I73«) 

(737) 
(738) 

(741) 
(742) 
(748) 

Binking funds 
Capital and other reaerve funda 
Inauranee aad otber funda 

Total qieeial funda 
INVE8TMENTB 

Inveatmenta In afllliated eompaniea (pp. 10 and 11) 
Other investmenU (pp 10 aod 11) 
Reaerve for adjustment uf inveatment in aeeuritiae—Credit. 

Total InveatmenU (aeoounU 721, 722 aad 723) 
PR0PERTIE8 

Road aad viulpment property (p. 7) 
Boad. -
Equipment 
Oenaral expebdlture* 
Other elemenU >f In vestment 
Construction wcrk in progre** 

ImprovemenU on leaaed prt̂ Mrty (p. 7) 
Road „ „ 
Equipment 
Oeneral expenditurea _ 

Total tranaportation property (aeoounU 78? and 782) 
Accrued depreciation—- Road and L iuipment (pp, 18 and 18) „ 
Amortiaation of defense project*—IWd and Equipment (p 18) 

Recorded depreciation and amortl».»',ion (accounti 738 and 786) 
Total transportation property leas rt .-orded depreeiation and amortisation (lina 83 less line 3<!). 

Misoellaneous p'.iyslcaJ property 
Accrue.! depreciation—Miscellaneous ph.rsira property (p. 19) 

MisceUaneous physical property leas ."ecor 'ed depreclatloo (aeeount 787 lea* 788) 
Total properties leaa recorded depreciatioi \cd amortisatioo (line 37 plus line 40) 

OTHER A88ET8 AK» OE> RRED CHAR0E8 
Other > asaeU.. 
Unamortised discoun: on long-term debt 
Otber deferred charges (p. 20) 

Total ottier aseete and defemd charge*.. 
ToraL A u e n 

275 

141 
15 

299 

218 

284) 
000 

756 
501 
879 
344 
295 

140 528 

17 

17 
TT 

-12 
15 

15 

16 

823 

[562 
356 
466 
91 

91 
558 

13 

22 
721 

249 

SW 

331] 
6111 
638 
69F| 

692 
330 

538 

382 
920 
778 

Non-fas fsai I b wklsk tf* ta lelsfral p«t at ika Cottftitlitt Oaaaral I't Its • Mitse. 

tuaaota Oosreaatioiit- Onsanna—C. 



OT • 

8S*L. COMPABATIVg GBNBBAL BALANCE 8HBBT 
For laatnMttoa* aovwing thi* *chedul*, *** tb* tast pirtaining to 

Cieneral BahiB** Shaat AaeounU in tha Unifonn Byataas of AeaounU for 
RaibtMd Coasnaataa T h * *atrie* In thi* baiaa** ahaat *he<dd ba ac»-
datant wUh thoa* ia the supporting scb*dul«a oa th* pafM iadi*Bt*d. 
T h * aotrlaa in antoau (a) should b* raatatad t« *oafar« with tha aaaouat-

L L U U U T I B 8 AND 8 B A B B B O L D B B S ' BQUITT 
lag isquii tatsalt (oUowed ia rol.rmn (c). Tba sntrias in short eoluLtn 
(k,) shoold iiBiat tetai book UabBtty at tha aiaas of ysar. The eotrie* t.i 
tb* *bart aeiamn (K) aboald ba iadnetad fraaa tboae in solumn (k,) ta 
cedar to obtain rrrrsapoisdiim sntrlaa for aotuBUi (*). All eontra aetrias 
hsiaiiarti slfcwiirt ba ixaiiaBtad ia paraalbaaia 

It'iasr 

1 285 698 

249 
604 

674 038 

6 119 

OOQ 

OQO 

TT Hi. mi 

15 082 

J5 )082 

10 cno 300 

8 594 }69 

594 

.1.7\a2&.. 

J S L 
CUBRENT LIABIUTIBS 

Loans and notes payabla (p. 80). . 
Trafle aad ear-esrriaa baiaaaaa—Oadii. 
Audited aaaount* atd wti0ta payabia 
MlaeellMMoua t..?«aaii.tf payabia „ . . _ 
Intaraat naturwl ui paid. 
Dividaof.i r^at, i«d inpaid . 
Unmatuitd lm -..eet Mieruad- „ 
Unmatum.1. di iidab-i* Jsslarad...... 
Aaeruad t^.tcniita ptiyaMa 
Fadaral iaaoir * taxaa asamad 
Otbar taua ao'.raad 
Othar tunant habllitls* 

Total suiA^nt hiiaftitiaa (azalosite eH ioag •.tita li M dua withia eaa yaar). 
U;NC^TCBM UEBT DUE WITHIN ONE YEAit 

crt) 
« i 

BaMkf ar 

Equlpaaaat obligatloaa arid otbar dabt (pp. t B aad S) 
LONil-TERM DEBT DUE AFTER ONE Y E / n 

4a> 

Fundad dabt nautniutad (p. 8B) .., 
Equlpaaaat obligations <p. 8) , 
Raaaivara' aad Tria'i***' **euiiti*a (p. I B ) . . . 
Dabt In dafauit (p. *f) 
Aaao«. <u payabia to affiliated aontpaal** (p. 

a. 

<iitsss<rtst 

•"3 

709 

12 
..... 

i 729 

•K)4 

000 
'466 
974 

Total iong-tarm debt du* afUr uo* yaar.. 

R E S E B V n 
Pention aad walfa/a 
Inauranea rasarvaa... 

(771) 
(772) 

(n4) Caaualty and ethar i 
Totai raaarvta. — _ 

OTHEB U A B I U T I E S ANO DErBBBBO CBBDITS 
(Ttl) lataraat In dafauit. 
(7t8) Oth*r liabihtlaa. 
(TtS) Uaaaaortisad prataiaa « • l e t i w d*bt -
(7t4) Othar dafarrad aradiu (p. 8 0 ) — 
(Ttt) Aesrued daprasUUon—laaaad praparty (p. IT) 

Total othar llabUitiaa aad dafarrad aradila. — . . -
S H A R E H O L D E R S ' E Q U I T Y 

Otpttai tiatit ( far at tttttt saias) 

g6B 798^ 
^6b 7981 

£26. U i 

(Ttl) C^apttal stoek iaauad—Total.. 
Common stoek (p. SB). . 
Praferrad *to«k (p. 8 B ) . 

(702) 8ioek UabUity for eonvasiloau 

(Ttt) I>iaaount on capital sWafc. — 
Total sapltal stcek. 

Capttal 5arpf • • 
(TM) Pramluns aad MaassmsaU on eapttal stoek (p. It) 
(TM) Paid-in .-̂ urploa (p. 19) -
(TtC/ Othar eapltal surplua (p. 10) 

Total eapltal surpioi- .—-
Bslafatd /aseaM 

(TtT) Rataiaad la«oase—Appropriated (p. I t ) 
a w , Batataad tneosaa—Unappropriated (p. i t ) 

Total reUlaad Ineoma. _ ™ 
Total abaraholdan' equity 
T O T S L LtABiunaa sire flasBaaoutaaa' RqoTrr.. 

10.000,000 
10,000,000 

U d k r s * 

MSL mi. 

101 000 

8 594 

790 

000 

869 

m. 

1 wklik tnaa IBIasfalstrtaS ISa Caaamnn n i i l I 


